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I. Auditor’s Opinion
Auditor’s Opinion

To the Export-Import Bank of China

We have audited the special purpose financial statements(from page 5 to
page 14) of CGN Delingha 50MW Concentrated Solar Thermal Power
Project Financed by Asian Development Bank, which comprise the
Balance Sheet as of December 31, 2019, the Summary of Sources and
Uses of Funds by Project Component, the Statement of Implementation
of Loan Agreement and the Special Account Statement for the year then
ended, and Notes to the Financial Statements.

Project Entity’s Responsibility for the Financial Statements

The preparation of the financial statements mentioned above is the
responsibility of your entity, which includes:

i. Preparing and fair presenting the accompanying financial statements in
accordance with Chinese accounting standards and system, and the
requirements of the project loan agreement;

ii. Designing, implementing and maintaining necessary internal control
to ensure that the financial statements are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the
Government Auditing Standards of the People’s Republic of China and
International Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entities’ preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of
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onableness of accounting estimates

ing policies used and the reas '
ade by luating the overall presentation of

made by management, as well as eva
the financial statements. _ ' ‘
We believe that the audit evidence we have obtained is appropriate and

sufficient to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements identified in the ﬁI:St paragraph
present fairly, in all material respects, the financial ppsﬂmp of CGN
Delingha SOMW Concentrated Solar Thermal Power Project F inanced Py
the Asian Development Bank as of December 31, 2019, its ﬁnanc1a1
receipts and disbursements, the project implementation and receipts and
expenditure of special accounts for the year then ended in accordance
with Chinese accounting standards and system, and the requirements of
the project loan agreement.

Other Matter

Since your entity has not made withdrawal disbursement in this period,
we will not comment on the withdrawal application.

The audit report consists of the Auditor’s Opinion and two more parts
hereinafter: Financial Statements and Notes to the Financial Statements,
Audit Findings and-Recommendations.
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Address: No.4 Zl?(?i‘iﬁgdancun South Avenue, Haidian District, Beijing,
P.R.China

Postcode: 100086
Tel.: 86-10-62150750

The Englisl} translation is for the convenience of report users; Please
take the Chinese audit report as the only official version.
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ii. Summary of Sources and Uses of Funds by Project Component

fE# R XK
SUMMARY OF SOURCES AND USES OF FUNDS

BY PROJECT COMPONENT

AYKE 20194 12 A31H

(For the period ended December 31, 2019)

RE &R EMHFRRATRICE T HEAS SORRARL BT HE

Project Name: CGN Delingha SOMW Concentrated Solar Thermal Power Project Financed by the Asian Development Bang

s ARTTT
Currency Unit: RMB Yuan

EREM: PEAHORST

Prepared by: The Export-Import Bank of China

REAR

Project Component

AP REH

Current Period Actual

Rt T B

Cumulative Actual

K& FxFE4Eit
Total Sources of Funds

117,741,774.92

1,189,663,808.73

1. THFZBITHRHK
Including: the Asian Development Bank Loan

17,738,306.45

802,635,706.28

Total Application of Funds

117,741,302.39

. BERA
o anet 100,002,953.38 387,021,136.09
Counterpart Financing
B. FEHBA <1500 )
[nterest income . ,966.36
#KeEH At

1,189,659,470.16

=57 472.53 4,338.57

BT RAL

Change in Cash and Bank 472.53 4,338.57
. E
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iv.Special account statement

+ Ak PR X %

SPECIAL ACCOUNT STATEMENT

AMAKE 20194 12 A 31 H
(For the Period Ended December 31, 2019)

WE4H: THFRBARKP) HEAS SORRARKLTE

Project Name: CGN Delingha SOMW Concentrated Solar Thermal Power Project Financed by the Asian Development Bank
GREA: FEI Y ORIT

Prepared by:The Export-Import Bank of China

FPRTEMR: PEAHORTEEEEHY

Depository Bank:The Operational Management Department of Export-Import Bank of China

i3 £ 1360000100000979919 mBL: ET
Account No.: 1360000100000979919 Currency unit: USD
o H 25
Item Amount
HMAEH 563.3
Beginning Balance(month/day/year) ’
# fm Add: .
K T HFRKRITENEH

Total amount deposited by Asian Development Bank
FHANERNRT (ENTRAKFAHL)

Total interest earned current period if deposited in Special Account

ERF B EHPELER

Total amount refunded to cover ineligible expenditures

58.61

®.2V Deduct:

FH X EH

Total amount withdrawn -

A ARBEEE L ATHOF 0 R 5 58

Total service charges if not included in above amount withdrawn )

WARH
Ending balance(month/day/year) 621.91
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v. Notes to the Financial Stateme

i ts
Notes to the Financial Statemen

. ’” y P .
’lrhprgjélc\; g‘elﬁg‘gll‘:: 50MW Concentrated Solar Thermal Power Project
€

is the first large-scale
i Asian Development Ban_k 18 :
fcl)?r?lrll;iiiall)y égfar thermal — power P“}}z‘:t S%fl‘\f;}%?l ls};larlatir;}:s
constructions i Chgf o }:V hic;'oegilrl::e tOI: macc:rdance with the loap
wer system in Qinghal -C e
Izigreemelzt, the project is provided with a loan of }JSDE%?HIII(IICOH; l()jyhithe
Asian Development Bank(ADB) to the Export- mlf'o Beneral 16 lna
(Exim bank), which will be used as a sub-loan to China De iy usc ear
Power Corporation (CGN), and transferred to CGN elingha Solar
Energy co., LTD within the group. The ADB loan number is 3075-PRC,

the withdrawal deadline is May 31, 2020.

2. Accounting Principles - .
2.1 The financial statements were prepared in accordance with the

Accounting Principle of the World Bank Loan Project (CaiJiZi [2000]13)
from the MOF.

2.2 The accounting period of the financial statements is from January 1,
2019 to December 31, 2019.

2.3 As for the use of the exchange rate, the beginning balance adopts the
exchange rate on December 28, 2018, which was USD 1=RMB 6.8632

yuan; the ending balance adopts the exchange rate on December 31,
2019, which was USD 1=RMB 6.9762 yuan.

3. Item Specification of Financj

al Stat
3.1 Balance Sheet SHICIES

> 1€ counterpart loang e ingha
o e ADD g PV by CON o e e
commitment was USD) 693 23129, the capitalized ADB loan interest and
loan of RMB 100 002 9533 .07; Eximbank lent a new counterpart
expenditure is RMB 1 18. yuan. The ending amount of project

9
accumulated ADB Joap funde 659 470.1¢ yuan. Among them, the

HigE]
_..-l'%ﬁ."_{_ goood od

i



Z(‘;;O%I;t?]g;z(;USD 115 053 425.40, equivalent to RMB
RMB 387 02'1 yuan; new counterpart loans lent by Eximbank was
136.09 yuan; the accumulated deposit interest of the

special account withdrawn by CG valent t
RMB 2 627.80 yuan, y N was USD 376.68, equivalent to

312 “Cash in Bankt’ in Balance Sheet refers to the amount of the
spec.:lal account of this project. The ending amount was USD 621.91,
equivalent to RMB 4 338.57 yuan.

3.1.3 “ADB Loan” in Balance Sheet refers to the amount withdrawn
fror? ADB for the project. The ending amount was USD 115 053 425.40,
equivalent to RMB 802 635 706.28 yuan.

3.1.4 “Counterpart Financing” in Balance Sheet refers to the amount of
counterpart financing loan that Eximbank offered. The ending balance
was RMB 387 021 136.09 yuan.

3.1.5 “Interest Income” in Balance Sheet refers to the deposit interest
income generated by the ADB loan funds in the special account. The
ending balance was USD 998.59, equivalent to RMB 6 966.36 yuan.

3.2 Summary of Sources and Uses of Funds by Project Component
321 “Total Sources Funds” in Summary of Sources and Uses of Funds
by Project Component refers to the sum of ADB Loan, EXIM
Counterpart Financing and Current Period Interest Income. The current
period actual occurred amount was RMB 117 741 774.92 yuan.

3.2.2 “Total Application of Funds” in Summary of Sources and Uses of
Funds by Project Component refers to the project loan. The current
period actual occurred amount was RMB 117 741 302.39 yuan.

3.2.3 “Change in Cash and Bank” in Summary of Sources and Uses of
Funds by Project Component refers to the ending balance of Cash in
Bank minus its beginning balance in Balance Sheet. The current period
actual occurred amount was RMB 472.53 yuan.

3.3 Statement of Implementation of Loan Agreement

33.1 “Loan Amount of Statement of Implementation of Loan
Agreement” refers to the total amount of the loans utilized in the project,
which was specified in Loan Agreement between ADB and MOF of

China.

13
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in Statement of Implementatjoy, o

f Joans withdrawn from ApR -

s to the amount O ‘ ' 3 in
Lo A e et st 125 e made i
ThI:: CI:ml')ent pe.riod actual amount O USD 690 242. € capitalize

ADB loan interest and commitment.

3.3.2 “Current-period Withdrawals

3.4 Special Account Statement . e I
The special account for this project 18 set up in the Export-Import Bap,

of China, which is opened by the Operational Management Departmep,
of the EXIM Bank. The account number is 1360000100000979919. The
initial balance of the account was USD 563.3. ADB contributed Ugy
0.00; the interest generated during the current period was USDS58.61; the
expenditure incurred during the period was USD 0.00. The ending
balance of the special account was USD 621.91.
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