
 

 

Audited Project Financial Statements 

The audited project financial statements are documents owned by the borrower. The views expressed 
herein do not necessarily represent those of ADB’s Board of Directors, Management, or staff. These 
documents are made publicly available in accordance with ADB’s Access to Information Policy and as 
agreed between ADB and the Ministry of Economic Development and Trade of the Republic of Tajikistan. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Project Number: 46124-001 
Grant Number: 0341 
Period covered: 1 January 2018 to 31 December 2018 
 
 
 

REG: Central Asia Regional Economic Cooperation 
Regional Improvement of Border Services Project 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
  
 
 

Prepared by the Customs Service under the Government of the Republic of Tajikistan 

 

 

For the Asian Development Bank   
Date received by ADB: 26 September 2019 
    
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

“Central Asia regional economic 
cooperation regional improvement of 
border services Project” 
Grant No. 0341-TAJ (SF)  
 
 
The project financial statements 
for the year ended December 31, 2018 
 
 
and independent auditor’s report 



"CENTRAL ASIA REGIoNAL EcoNoMIc cooPERATloN REGIoNAL lMPRovEMENT ÞF
BORDER SERVICES PROJECT"
GRANT No.0341_TAJ (SF)

TABLE ¾F CONTENTS

STATEMENT ÞF MANAGEMENT,S RESPoNSlBlLlTlES
F¾R Â½µ PREPARAT|ON AND APPROVAL ¾F
Â½µ PROJECT FlNANC|AL STATEMENTS
FoR âÝµ YEAR ENDED DEáEMBER 31, 2018

lNDEPENDENT AUDlToR,S REPoRT

Â½µ PROJECT FlNANC|AL STATEMENTS
FOR â½µ YEAR ENDED DECEMBER 31, 2018:

statement of sÞçráÕs and uses of funds

statement of ÌÐlÐßáÕ sheet

Statement of expenditures withdrawal schedule

Statement of imprest account

Notes to the àrÞjÕát financial statements

3-4

Page

5

6

7

8

9_1 3



"CENTRAL ASIA REGIoNAL EcoNoMlc cooPERATloN REGIoNAL IMPRoVEMENT ÞF
BORDER SERVICES PROJECT"
GRANT No. 0341-TAJ (SF)

ýTATEMENT ÞF MANAGEMENT,S RESPoNSlBlLlTlES FoR âÝµ PREPARATIoN AND APPRoVAL ÞF
âÝµ PRoJECT FlNANclAL STATEMENTS FoR âÝµ YEAR ENDED DECEMBER 31,2018

The following statement, which should ÌÕ rÕÐd in conjunction with the independent auditols responsibilities is
made with Ð view to distinguish the respective responsibilities of management Ðßd those of the independent
auditor in rÕlÐtiÞß to the project financial statements of the ÀrÞjÕát "ÁÕßtÓÐl Asia rÕgiÞßÐl economic
áÞÞàÕrÐtiÞß rÕgiÞßÐl imàrÞçÕmÕßt of ÌÞrdÕr seÓvices ÀrÞjÕát", GrÐßt No. 0341-TAJ (SF) (the "Project").

Management of the Project is rÕsàÞßsiÌlÕ fÞr the preparation of the project financial statements that present
fÐirlã, in all material rÕsàÕáts, the statement of sources and uses of funds, the statement of ÌÐlÐßáÕ sheet, the
statement of expenditures withdÓawal schedule and the statement of imàÓÕst account fÞr the ãÕÐr ended
DÕáÕmÌÕr 3'1, 2018 in ÐááÞrdÐßáÕ with lnternational Public Sector Accounting Standard "Financial RepoÓting
UßdÕr the Cash Basis of Accounting" (the "lPSAS") issued Ìã the lßtÕrßÐtiÞßÐl Pub|ic Accounting Standards
ÒÞÐrd of the lnternational FÕdÕÓÐtiÞß of Accountants and "Guidelines forthe Financial GÞçÕrßÐßáÕ and
Management of lnvestment Projects Financed Ìã the Asian Development Bank" (the "ADB Guidelines").

lß àrÕàÐrißg the àrÞjÕát financial statements, management is rÕsàÞßsiÌlÕ fÞr.

. selecting suitable accounting policies and applying them consistently,

. making judgments Ðßd estimates that ÐrÕ reasonable and prudent;

. stating whÕthÕr lpsAs and ADB Guidelines have ÌÕÕß followed, subject to any material dÕàÐrtuÓÕs
disciosed and explained in the àrÞjÕát financial statements; and

. àrÕàÐrißg the àrÞjÕát financial statements on Ð going áÞßáÕrß basis, unless it is tßÐààÓÞàÓiÐtÕ to àÓÕsumÕ
that the Project wi|l continue its activity fÞr the foreseeable futurÕ.

Management is also responsible fÞr:

. designing, implementing and maintaining effective and sound system of ißtÕrßÐl áÞßtrÞl and fÞr revealing
risks in system of internal áÞßtÓÞl;

Þ maintaining àrÞàÕr accounting rÕáÞrds that disclose, with rÕÐsÞßÐìlÕ ÐááuÓÐáã at Ðßã time. the financial
position of the Project, and which ÕßÐÌlÕ them to ÕßsurÕ that the project financial statements of the Project
áÞmàlã with lPSAS and ADB Guidelines,

. áÞmàliÐßáÕ with laws and ÓÕgulÐtiÞßs of the Republic of Tajikistan, accounting system of the project and
the rÕquirÕmÕßts of the Asian Development Bank;

. taking such steps as ÐrÕ rÕÐsÞßÐìlã available to them to safeguard the assets of the project; and

. detecting and preventing fraud and ÞthÕr irrÕgçlÐritiÕs.

The project financial statements fÞr the ãÕÐr ended DÕáÕmÌÕÓ 31, 2018 wÕrÕ ÐààrÞçÕd and authorized fÞr
issue Þß JçßÕ 2², 2019 Ìã the management of the ÀÓÞjÕát,

¾ß behalf of the management of the Project:

June 28, 2019
Dushanbe, the Republic of Tajikistan

June 28,2019
Dushanbe, the Republic of Tajikistan

karimzoda
Head of the
çßdÕr the

of FißÐßáiÐl and Economic
agement of the Customs

the Republic of Tajikistan

JußÕ 28, 2019
Dushanbe, the Republic of Tajikistan

¼ÐßÐgÕr of PlU



G ì.kÕÓtittã
207 otfice, l0, Pushkin str.

Dushanbe. 73,1025

Republic Þf Ta.jtkislan

â,. + 992 (44) 600 16 55

contact@bakertilly.t j

www. bakertilly-ca, áÞßr

lNDEPENDENT AUDlToR,S REPoRT

ÂÞ the management of the Project "ÁÕßtrÐl Asia rÕgiÞßÐl economic áÞÞàÕrÐtiÞß rÕgiÞßÐl improvement of
ÌÞrdÕr service Project" ußdÕr the Ministry of Economic Development and ÂrÐdÕ of the Republic of Tajikistan,
the Customs SÕrçiáÕ ußdÕr the GÞçÕrßmÕßt of the Republic of Tajikistan and the State Committee on
lnvestments and GÞçÕrßmÕßt ÀrÞàÕÓtã Management of the Republic of Tajikistan:

Report Þß the project financial statements

Qualified opinion

We have audited the àÓÞjÕát financial statements of the ÀÓÞjÕát "ÁÕßtÓÐl Asia rÕgiÞßÐl economic cooperation
rÕgiÞßÐl imàÓÞçÕmÕßt of ÌÞrdÕr sÕÓçiáÕs Project" (the "Project"), which áÞmàrisÕ the statement of sÞuÓáÕs and
uses of funds, the statement of ÌÐlÐßáÕ sheet, the statement of ÕåàÕßdituÓÕs withdrawal schedule and the
statement of imàÓÕst account fÞr the ãÕÐr ended DÕáÕmÌÕr 31, 2018 and Ð summÐrã of significant accounting
policies and ÞthÕr ÕåàlÐßÐtÞrã information (the "project financial statements").

lß ÞuÓ opinion, except fÞr the effects of the matter described in àÐrÐgrÐàh "Basis fÞr qualified opinion" the
accompanying project financial statements present fÐiÓlã, in all mÐtÕriÐl ÓÕsàÕáts, the statement of sources
and uses of funds and the statement of ÌÐlÐßáÕ sheet of the Project fÞr the ãÕÐr ended DÕáÕmÌÕr 31, 2018 in
ÐááÞrdÐßáÕ with lßtÕrßÐtiÞßÐl ÀuÌliá Sector Accounting StÐßdÐrd "FißÐßáiÐl RÕàÞÓtißg UßdÕr the Cash Basis
of Accounting" (the "lPSAS") issued Ìã the lßtÕrßÐtiÞßÐl Public Sector Accounting Standards ²ÞÐrd of the
lßtÕÓßÐtiÞßÐl FÕdÕrÐtiÞß of Accountants and "Guidelines fÞr the Financial GÞçÕrßÐßáÕ and Management of
lnvestment ÀÓÞjÕáts FißÐßáÕd Ìã the Asian Development ²Ðßk" (the "ADB Guidelines").

All proceeds of the grÐßt withdÓawn frÞm the Asian Development Bank have ÌÕÕß utilized Þßlã fÞr purposes of
the ÀrÞjÕát in ÐááÞrdÐßáÕ with the GrÐßt °grÕÕmÕßt and no proceeds of the grÐßt have ÌÕÕß utilized fÞr other
àuràÞSÕS.

lß addition:

(i) (a)With respect to the statement of expenditure withdrawal schedule, adequate suààÞÓtißg documentation has
ÌÕÕß maintained to suààÞrt claims to the Asian Development Bank fÞr rÕimÌçrsÕmÕßts of expenditures
ißáçrrÕd; and (Ì) which expenditures ÐrÕ eligible fÞr financing ußdÕr the Grant °grÕÕmÕßt No. 0341-TAJ (SF).

(ii) (Ð) The imprest accounts in the statement of imprest account give Ð trçÕ and fÐir view of the receipts
collected and payments made fÞr the ãÕÐr ended DÕáÕmÌÕr 31, 201²; and (Ì) these receipts and
payments sçààÞÓt imàÓÕst accounts liquidations/replenishments fÞr the ãÕÐr ended DÕáÕmÌÕr 31, 2018.

Basis for qualified ÞàißiÞß

The àÓÞjÕát financial statements for the ãÕÐr ended DÕáÕmÌÕÓ 3,1, 2017 wÕrÕ audited Ìã àrÕdÕáÕssÞr auditor.
We wÕrÕ çßÐÌlÕ to àÕÓfÞrm audit àÓÞáÕdurÕs in ÞrdÕr to satisfy ourselves as to the áÞrrÕátßÕss of the opening
balances, cumulative financing and expenses due to unwillingness of àÓÕdÕáÕssÞr auditor to collaborate with
us to discuss and rÕsÞlçÕ mÐtÕÓiÐl diffÕÓÕßáÕs encountered iß the opening balances. lt was not àÓÐátiáÐÌlÕ to

àÕrfÞrm alternative audit àrÞáÕdurÕs sufficient to satisfy ourselves as to opening balances, cumulative
financing and expenses. ÂhÕrÕfÞrÕ, we wÕÓÕ not able to dÕtÕÓmißÕ whether Ðßã adjustments might ÌÕ
ßÕáÕssÐrã fÞÓ the àÓÞjÕát financial statements fÞÓ the ãÕÐr ended DÕáÕmÌÕr 31, 2018,

We conducted ÞuÓ audit in ÐááÞrdÐßáÕ with lßtÕrßÐtiÞßÐl Standards Þß Auditing (lSAs). ¾çr responsibilities
ußdÕr those stÐßdÐÓds ÐrÕ fuÓthÕr described iß the auditor's responsibilities fÞr the audit of the àrÞjÕát financial
statements section of Þçr rÕàÞÓt. We ÐrÕ independent of the ÀrÞjÕát iß ÐááÞrdÐßáÕ with the lnternational Ethics
Standards ²ÞÐrd fÞr Accountants' Code of Ethics fÞr Professional Accountants (lESBA Code) together with the
ethical requirements that ÐÓÕ ÓÕlÕçÐßt to Þçr audit of the àrÞjÕát financial statements, and we have fulfilled Þçr
ÞthÕr ethical responsibilities in ÐááÞrdÐßáÕ with these requirements and the lESBA Code, We believe that the
audit evidence we have obtained is sufficient and ÐààÓÞàriÐtÕ to àrÞçidÕ Ð basis fÞÓ Þçr qualified opinion.

Emphasis of matter

Without qualifying Þur ÞàißiÞß, we drÐw attention to the following matters:

We dÓÐw attention to Note 8 "Commitments" which discloses the contract obligations with SÞrÌÞßßÕ
Economics Ltd. (the "ÁÞmàÐßã") iß the amount of 344,429 US dÞllÐrs, As at DÕáÕmÌÕr 31,201² there wÕrÕ
unpaid invoices No. 5 dated SÕàtÕmÌÕÓ 30, 2016 in the amount of 52.007.57 US dÞllÐrs and No. Ñ dated
DÕáÕmÌÕr 12,2016 iß the amount of 51,327.50 US dollars. These invoices wÕrÕ not paid due to the fact that
the Project didn't accept consulting services provided Ìã the ÁÞmàÐßã.



We drÐw attention to Note 2 to the project financial statements, which describes the basis of accounting,
These project financial statements wÕrÕ àrÕàÐrÕd fÞr complying with the requirements of the ÔsiÐß
Development Bank,

These circumstances do not lead to modification of the audit opinion.

other matter

The àrÞjÕát financial statements ÐrÕ àÓÕàÐrÕd to assist the pro.1ect to comply with the rÕquirÕmÕßts of the ÔsiÐß
Development Bank, As Ð result, the project financial statements may not ÌÕ suitable fÞr ÐßÞthÕr àçràÞsÕ

Responsibi!ities of mÐßÐgÕmÕßt and those charged with governance for the project financial
statements

Management is responsible fÞr the àrÕàÐrÐtiÞß and fÐir presentation of the project financial statements |ß
ÐááÞrdÐßáÕ with lnternational public sector Accounting standard "Financial RÕàÞÓtißg under the cash Basls
of Accounting" (the'lPSAS") issued Ìã the lßtÕrßÐtiÞßÐl PublicAccounting Standards ²ÞÐrd of the
lßtÕrßÐtiÞßÐl Federation of Accountants and the Guide|ines fÞr the Financial GÞçÕrßÐßáÕ and ttÛÐßÐgÕmÕßt of
lnvestment Projects FißÐßáÕd Ìã the Asian Development ²Ðßk (the "ADB Guidelines") and for such ißtÕrßÐl
áÞßtrÞl as management dÕtÕrmißÕs is ßÕáÕssÐrã to enable the àrÕàÐrÐtiÞß of the project financial statements
that ÐrÕ fÓÕÕ frÞm material misstatement, whether due to fraud ÞÓ ÕrrÞr.

Auditor's responsibilities for the audit of the project financial statements

¾ur objectives ÐrÕ to obtain rÕÐsÞßÐÌlÕ ÐssurÐßáÕ about whÕthÕÓ the àrÞjÕát financial statements as Ð whole
ÐrÕ fÓÕÕ frÞm mÐtÕriÐl misstatement, whÕthÕr due to fÓÐud Þr ÕrrÞr, Ðßd to issue Ðß auditor's rÕàÞÓt that
lncludes ÞuÓ opinion. Reasonable ÐssçrÐßáÕ is Ð high level of ÐssurÐßáÕ but is not Ð guarantee that Ðß audit
conducted iß ÐááÞrdÐßáÕ with lSAs will always detect Ð material misstatement when it exists, Misstatements
áÐß ÐrisÕ frÞm fÓÐçd Þr ÕrÓÞr and ÐrÕ considered material if, individual|y Þr in the aggregate, they could
rÕÐsÞßÐÌlã ÌÕ expected to influence the ÕáÞßÞmiá decisions of users taken Þß the basis of the project
financial statements.

As àÐÓt of Ðß audit in ÐááÞrdÐßáÕ with lSAs, we ÕåÕráisÕ professionaljudgment Ðßd maintain professional
skepticism throughout the audit. We also:

Þ ldentify and assess the risks of material misstatement of the project financial statements, whether due to
frÐud Þr ÕrrÞr. design Ðßd àÕÓfÞrm audit àrÞáÕdurÕs responsive to those risks, and obtain audit evidence
that is sufficient and ÐààrÞàriÐtÕ to provide Ð basis fÞr ÞçÓ ÞàißiÞß. The risk of not detecting Ð mÐtÕriÐl
misstatement resulting frÞm fraud is highÕÓ than fÞr ÞßÕ resulting frÞm ÕrrÞr, as fraud may involve
collusion, fÞÓgÕrã, intentional omissions, misrepresentations, Þr the ÞçÕÓridÕ of ißtÕrßÐl control.

. obtain Ðß understanding of ißtÕrßÐl áÞßtrÞl rÕlÕçÐßt to the audit iß ÞrdÕr to design audit procedures that
ÐrÕ ÐààrÞàriÐtÕ in the circumstances, but not fÞr the àuÓàÞsÕ of expressing Ðß opinion Þß the effectiveness
of the Project's ißtÕÓßÐl áÞßtrÞl.

. Evaluate the appropriateness of accounting policies used and the rÕÐsÞßÐìlÕßÕss of accounting estimates
and related disclosures made Ìã management.

Þ conclude Þß the ÐààrÞàriÐtÕßÕss of management's use of the going áÞßáÕrß basis of accounting and,
based Þß the audit evidence obtained, whÕthÕr Ð material ußáÕÓtÐißtã exists rÕlÐtÕd to events Þr condittons
that may cast significant doubt on the Project's ability to continue as Ð going áÞßáÕrß. lf we conclude that Ð
mÐtÕriÐl ußáÕÓtÐißtã exists, we ÐrÕ rÕqçirÕd to draw attention iß Þur auditor's ÓÕàÞÓt to the related
disclosures in the àrÞjÕát financial statements Þr, if such disclosures ÐrÕ inadequate, to modify Þçr opinion,
¾çr conclusions ÐrÕ based Þß the audit evidence obtained up to the date of Þur auditor's rÕàÞÓt. ½ÞwÕçÕr,
future events Þr conditions may cause the Project to cease to continue as Ð going áÞßáÕrß.

Þ Evaluate the ÞçÕrÐll presentation, structure and content of the àÓÞjÕát financial statements, including the
disclosures, Ðßd whether the project financial statements ÓÕàrÕsÕßt the undeÓlying transactions and events
in Ð mÐßßÕr that achieves fÐir presentation.

We communicate with those charged with gÞçÕÓßÐßáÕ ÓÕgÐrdi matters, the planned scope
Ðßd timing of the audit and significant audit findings, includi
that we identify dçrißg Þçr audit.

ÌiuÚ Â/k Âr)'lrs{bß /-
Baker Tilly Tajikistafr/lt-C \,/

June 28, 2019
Dushanbe, Republic of Tajikistan

iencies in ißtÕrßÐl áÞßtrÞl
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"cENTRAL ASIA REGIoNAL EcoNoÜlc cooPERATIoN REGloNAL lMPRovEMENT ÞF
BoRDER SERvlcES PRoJEcT,,
GRANT No" 0341_TAJ (SF)

STATEMENT ¾F BALANCE SHEET
AS °â DECEMBER 31,2018
(Ø US dollars)

ASSETS AND EXPEND|TURES
Cash and cash equivalents

Cumulative expenses

FÞrÕigß exchange loss

¾thÕÓ expenses

TOTAL ASSETS AND EXPEND|TURES

FlNANclNG
Funds rÕáÕiçÕd

ÞthÕÓ income

ToTAL FlNANclNG

¾ß behalf of the management of the Project:

karimzoda kh.
Head of the Á
the GÞçÕÓßmÕßt
Tajikistan

DÕáÕmÌÕr 31,
20,18

27,730

4,787,752

2,640

4,128

______×,8222í9_

4,808,745

13,505

4,822,250

of FißÐßáiÐl and Economic ¼ÐßÐgÕr of PlU
ment of the customs sÕÓçiáÕ

ßdÕr the GÞçÕrßmÕßt of the
Republic of Tajikistan

1,282

____3,425Jqq_

×,412,648

13,052

3,425,700

June 28, 2019
Dushanbe, the Republic of Tajikistan

December 31,
2017

30,213

×,×92.296

1,909

June 28, 2019 June 28,2019
Dushanbe, the Republic of Tajikistan Dushanbe, the Republic of Tajikistan

The notes on pages 9-13 fÞrm Ðß integral part of the project fißÐßáiÐl statements, The independent auditor's rÕàÞrt is Þß pages 3-4.
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"cENTRAL ASIA REGloNAL EcoNoMlc cooPERATloN REG|oNAL lMPRovEMENT ÞF
BoRDER SERvlcES PRoJEcT,,
GRANT No. 0341-TAJ (SF)

STATEMENT ¾F IMPREST ACCOUNT
FoR âÝµ YEAR ENDED DECEMBER 31, 2018
(lÛ US dollars)

²Ðßk
ÁçrrÕßáã
ÒÐßk ÐááÞçßt
ÒÐßk location

at January 1, 2018

Rep|enishment and liquidation

Total funds received to the imprest account

ârÐßsfÕrs between accounts

at DÕáÕmÌÕr 31, 2018

¾ß behalf of the management of the Project:

karimzoda
Head of the
the

National Bank of Tajikistan
us dollars
22696840800001
107° Rudaki Ave., Dushanbe, the Republic of Tajikistan

*l/ Ó

vlatov l.M.
ead of Financial and Economic

of the customs sÕÓçiáÕ
under the GÞçÕrßmÕßt of the
Republic of Tajikistan

JçßÕ 28, 2019

19,078

82,685

82,685

81,351

20,412

JußÕ 28, 20,19
Dushanbe, the Republic of TajikistanJune 28, 2019

Dushanbe, the Republic of Tajikistan Dushanbe, the Republic of Tajikistan

The notes Þß pages 9-13 fÞrm Ðß integral part of the project financial Statements. The independent auditor's rÕàÞÓt iS Þß pages 3-4

Tajikistan



"cENTRAL ASIA REGloNAL EcoNo¼lc cooPERATloN REGIoNAL lMPRovEMENT ÞF
BoRDER SERvlcES PRoJEcT,,
GRANT No. 0341_TAJ (SF)

NOTES Â¾ Â½µ PROJECT FlNANCIAL STATEMENTS
FÞR âÝµ YEAR ENDED DEGEMBER 31, 2018
(Ø US dollars)

1. GENERAL lNFoRMATIoN

According to the GrÐßt Agreements signed between the Republic of Tajikistan and the ÔsiÐß
Development Bank (the "ADB") dated °àril 24, 2013, the ADB provided the GÓÐßt No 0341-TAJ (SF) rn
the amount of 9,202,000 US dÞllÐrs to the Republic of Tajikistan and contribution of the Government of
the Republic of Tajikistan in amount 1,918,000 US dÞllÐrs.

The GrÐßt was provided fÞr implementation of the Project "ÁÕßtrÐl Asia regional economic cooperation
rÕgiÞßÐl imàrÞçÕmÕßt of ÌÞrdÕÓ services ÀrÞjÕát" (the "ÀrÞjÕát").

Project purpose

The objective of the ÀrÞjÕát is to achieve faster, mÞrÕ predictable, and cost efficient árÞss-ÌÞrdÕÓ
trÐßsàÞÓt and trade activities in the ÁÕßtrÐl Asia rÕgiÞßÐl economic áÞÞàÕÓÐtiÞß (the "CAREC") countries

The project is supporting the áÞßstrçátiÞß and rÕßÞçÐtiÞß of ÌÞrdÕr crossing points (BCPs) lß cases
whÕrÕ investments to upgrade áÞmàlÕmÕßtÐrã facilities Þß the ÞthÕr side of the ÌÞrdÕr have ÌÕÕß
completed ÞÓ ÐrÕ ßÕÐÓißg completion. The project will benefit frÞm ongoing and proposed CAREC
Customs ÁÞÞàÕÓÐtiÞß Committee initiatives, including joint customs control, simplification of customs
àÓÞáÕdçrÕs, and the development of ißfÞrmÐtiÞß and communication technology fÞr customs
modernization.

The Project shall áÞmàÓisÕ:
Ð) improvement of the Guliston ÌÞrdÕr árÞssißg point, including upgrade and outfitting of tÕrmißÐl

facilities and àrÞçisiÞß of communications, office and customs inspection equipment;
Ì) establishment of Ð national single window facility in Tajikistan, including

(i) development of single window system and trade àÞÓtÐl sÞf¼ÐrÕ, ceÓtificate of Þrigiß and license
trÐák and tÓÐáÕ systems, and ÕßhÐßáÕmÕßt and integration of the unified automated ißfÞrmÐtiÞß
system of Customs Service of the Recipient with such single window system;

(ii) àrÞçisiÞß of single window system, regional áÕßtÕÓ and trade àÞÓtÐl hÐrdwÐrÕ:
(iii) operational assistance to the single window gÞçÕrßÐßáÕ and working grÞuàs;
(iv) business àrÞáÕss analysis and rÕ-ÕßgißÕÕrißg;
(v) legal and rÕgçlÐtÞrã frÐmÕwÞrk review and àrÞàÞsÐl; and
(vi) stakeholder engagement and public ÐwÐrÕßÕss activities; and

á) Project management sçààÞÓt to the implementing Agency including ÕßgißÕÕrißg and àrÞáurÕmÕßt
sçààÞÓt, áÞßtrÐát sçàÕÓçisiÞß and external audits.

Allocations and withdrawal of the Grant proceeds:

Number Category Allocated amount Share of ADB iß financing
us dollars

'| ²ÞrdÕr crossing point (²ÁÀ) improvement 2,294,405 100% of total expenditures claimed
1° Guliston ²ÁÀ (Works) 1,712,582 100% of total expenditures claimed
1² Guliston 8ÁÀ (Goods) 581 ,823 100% of total expenditures claimed
2 National single window development 5,435,904 1¾0% of total expenditures claimed
2Ô Single window system development (Goods) 4,135,904 100% of total expenditures claimed
2² Single window institutional and technical suààÞÓt

(Consulting services) 1 ,·00,000 100% of total expenditures claimed
3 Project management and supervision 1 .446,000 100% of total expenditures claimed
3° Project implementation suààÞrt ußdÕr Project

implementation unit 1 ,216,000 100% of total expenditures claimed
3² Auditing 40,000 100% of total expenditures claimed

Â ×L:r#¡5'"Õßt, 
vehicle and miscellaneous expenses 133:33? 

]33Ø:lÝ:i:å3:::iÝ::::ilÝ::
9,202,000
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Project mÐßÐgÕmÕßt

The ¼ißistÓã of Economic Development and ÂrÐdÕ (the "MEDT") will ÌÕ the executing ÐgÕßáã fÞr the
Project and the Customs SÕrçiáÕ ußdÕr the GÞçÕrßmÕßt of the Republic of Tajikistan will ÌÕ the
implementing agency. The executing agency will guide and help the implementing ÐgÕßáã in coordinating
closely with ÞthÕr government agencies and ADB fÞr the timely rÕsÞlutiÞß of Ðßã issue and completion of
the Project within the tÐrgÕt, expediting the àrÞáurÕmÕßt process and organizing the ÀrÞjÕát Steering
Committee meeting. The executing agency will designate Ð Project ÁÞÞrdißÐtÞÓ fÞr áÐrrãißg out the
above tasks. The implementing agency will designate the ÀrÞjÕát DirÕátÞÓ fÞr pÓoviding ÞçÕrÐll
supervision to the Project implementation.

The ÞrigißÐl duration of the Project was fÓÞm °àril 24,2013 to DÕáÕmÌÕr 31 , 2017 °ááÞÓdißg to the
additionalfinancing ÐgrÕÕmÕßt between the Republic of Tajikistan frÞm NÞçÕmÌÕr 20, 2017 and the
Asian Development Bank, closing date of the ÀrÞjÕát had changed to September ·0, 2019.

2. PRESENTAT|oN ÞF âÝµ PRoJEcT FlNANclAL STATEMENTS

Basis of preparation

These àrÞjÕát financial statements have ÌÕÕß àrÕàÐrÕd in ÐááÞrdÐßáÕ with the International Public
SÕátÞÓ Accounting Standard (the "lPSAS") "FißÐßáiÐl RÕàÞÓtißg çßdÕr the Cash Basls of Accounting"
issued Ìã the Public SÕátÞr Committee of the lßtÕrßÐtiÞßÐl FÕdÕÓÐtiÞß of Accountants, and lßáÞràÞrÐtÕ
the following àÓißáiàÐl accounting policies, which have been consistently followed in all material rÕsàÕáts
and comply with "Guidelines fÞr the FißÐßáiÐl GÞçÕrßÐßáÕ and Management of lnvestment PÓojects
FißÐßáÕd Ìã the Asian Development Bank" (the "ADB Guidelines").

Under the cash basis system ißáÞmÕ (Þr ÕåàÕßditçrÕ) is recognized whÕß cash is received (Þr paid)
trrespective of when goods Þr sÕÓçiáÕs ÐrÕ rÕáÕiçÕd Þr provided.

These àrÞjÕát financial statements consist of.

. statement of sÞçráÕs and uses of funds;

. statement of ÌÐlÐßáÕ sheet;

. statement of ÕåàÕßdituÓÕs withdrawal schedule;

. statement of imprest ÐááÞçßt,

. Notes to the àÓÞjÕát financial statements, including shÞÓt description of main statements of accounting
policy and other descriptive notes.

The ÓÕàÞrtißg áurÓÕßáã of these àÓÞjÕát financial statements is US dÞllÐrs (the "USD").

3. SUMMARY ÞF SlGNlFlcANT AccouNTlNG PoLlclES

Cash bas]s of accounting

The project financial statements ÐrÕ àrÕàÐrÕd Þß Ð cash basis of accounting. The cash basis of
accounting recognizes tÓÐßsÐátiÞßs and events only when cash (including cash equivalents) is rÕáÕiçÕd
Þr paid Ìã the ÀÓÞjÕát. The project financial statements àrÕàÐrÕd çßdÕr the cash basis provide
ißfÞrmÐtiÞß Þß the sÞçráÕs of funds, the purpose of uses of funds, and cash balances at the rÕàÞÓtißg
date. The mÕÐsurÕmÕßt focus iß the project financial statements is ÌÐlÐßáÕs of cash and changes
therein.

Foreign currency

¾àÕrÐtiÞßs iß fÞrÕigß áurrÕßáã initially ÐrÕ accounted in functional áuÓrÕßáã using the official áurrÕßáã
exchange rÐtÕ settled Ìã the National ²Ðßk of Tajikistan (the "NBT") Þß Ð date of ÞàÕrÐtiÞß.

A|l payments made in local áçrrÕßáã ÐrÕ translated into US dÞllÐrs at the official exchange rÐtÕ defined
Ìã the NBT, at the date of trÐßsÐátiÞß,

¼ÞßÕtÐrã assets and liabilities ÕåàrÕssÕd in fÞÓÕigß áçrrÕßáã ÐrÕ áÞßçÕÓtÕd to functional áçrrÕßáã at
official exchange rÐtÕ on Ð date settled Ìã the NBT.
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All fÞÓÕigß exchange differences rÕsçltÕd frÞm maturity ÞÓ rÕáÞußtißg ÐrÕ included in the statement of
sÞuráÕs and uses of funds.

Cash and cash equivalents

Cash and cash equivalents include cash Þß hand and due frÞm banks, which áÐß ÌÕ áÞßçÕÓtÕd to the
áÞrrÕsàÞßdißg amount of cash iß the shÞrt tÕÓm,

Taxes

Calculation and payment of àÕrsÞßÐl ißáÞmÕ tax and social sÕáçritã contributions frÞm ißáÞmÕ of local
staff and consultants is made in ÐááÞrdÐßáÕ with the requirements and rÐtÕs of the ÂÐå Code of the
Republic of Tajikistan and rÕlÕçÐßt legislation of the Republic of Tajikistan.

Project expenses

The expenses ÐrÕ rÕáÞrdÕd iß the period when they wÕrÕ actually paid,

sources of funds

The funds wÕrÕ provided Ìã the Asian Development Bank to the ÀrÞjÕát Ìã direct payment, liquidatron
and replenishment,

4, REcLASSlFlcATloN

lß 2018 the ÀrÞjÕát made retrospective reclassification to the projectfinancial statements forthe period
frÞm August 24, 2013 to DÕáÕmÌÕr 31 , 20,17 due to áÞrrÕátiÞßs of the funds received.

Effect of changes to the project financial statements fÞr the àÕriÞd frÞm August24,201· to DÕáÕmÌÕr
31,2017 is presented below:

As previously rÕàÞ¡Õd Reclassification As reclassified

Funds FÞr the ãÕÐr Cumulative FÞr the ãÕÐr Cumulative For the year Cumulative
received ended ended ended

DÕáÕmÌÕr 31, DÕáÕmÌÕr ·1, DÕáÕmÌÕr 31,
2017 2017 2017

Advance (9,348) 61,952 (9,348) 61,952
Liquidation and
rÕàlÕßishmÕßt 58,579 503,859 9,348 (61,952) 67,927 441,907

_______Älzq ___Ô1,8ýq : ________ý9lZ9 ____ýé,8é

5. CASH AND GASH EQUIVALENTS

Cash Ðßd cash equivalents as at DÕáÕmÌÕÓ 31, 2018 and 2017 áÞmàrisÕ.

Bank ÁçrrÕßáã December 3't, December 3,t,
2018 2017

lmprest account National Bank of Tajikistan USD
Ministry of FißÐßáÕ of the

lmprest account Republic of Tajikistan TJS
ÂÕßdÕr accounts CJSC "Spitamen ²Ðßk" TJS
Tender accounts CJSC "Spitamen ²Ðßk" USD

20,412

31

7,035

19,078

1,045
4,384

252 5,706

11

27,730 30,213



6. FUNDS REcElvED

The funds received ÐrÕ presented Ìã the following financing methods:

FÞr the ãÕÐr
ended

DÕáÕmÌÕr 3'1 .

201 8

Advance
Direct payment

Liquidation and replenishment

Shopping fÞr goods and works

National Single window development

lT àrÞgrÐms and malntenance

Project Management and Supervision

ÀÐãrÞll and related taxes
social fund

Audit
lT àrÞgrÐms and mÐißtÕßÐßáÕ
FuÕl and maintenance of vehicles
Bank fees
SÕÓçiáÕs
Business trips
communication
Stationery
Office equipment and sÕrçiáÕs
Other

(1,767)

1,313,412

FÞr the year
ended

DÕáÕmÌÕr 31,
2017

(9,×48)

233,942
67,927

cumulative

60,1 85
4,222,202

526,358

4,808,745

FÞr the ãÕÐr
ended

December 31 ,

2017

85,629

_________ýýÔ9_

FÞr the ãÕÐr
ended

December 31.
2017

142,900

142,900

84,452

______1,399Ô9Z_ _________æ2_Õ1_

7. PRoJEcT EXPENSES

²rÕÐkdÞwß of the ÀrÞjÕát expenses Ìã ßÐtçrÕ is àÓÕsÕßtÕd as follows:

²ÞrdÕr Grossing Point (²ÁÀ) lmprovement

FÞr the ãÕÐr
ended

December 31,
201 8

55,947

55,947

FÞr the ãÕÐr
ended

December 31,
201 8

1,252,051

1,252,Þ51

FÞr the ãÕÐr
ended

December 31,
201 8

62,847
15,22Þ
5,414
1,464
1,427

311

206
19×
179
124

7×

FÞr the year
ended

December 31 ,

2017

70,285
17,533
5,414
2,447
3,237

371
297

,|,148

1,823
99

41×
99

12
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8. COMMlTMENTS

lß the ßÞrmÐl áÞursÕ of activities, the ÀÓÞjÕát concludes ÐgrÕÕmÕßts with suppliers of goods and services
in ÐááÞrdÐßáÕ with the established budget and àrÞáurÕmÕßt àlÐß.

ÁÞßtÓÐát value of obligations valid as at DÕáÕmÌÕr 31, 2018 was as follows:

Counterparty Contract No. GurrÕßáã GÞßtrÐát value Paid up to Remaining
DÕáÕmÌÕr 31, amount to ÌÕ

2018 paid

lunetwork, LLC R|BS -05 USD 2,342,008 1,125,095 1,216.91·
ÁrÞwß Agents, Ltd R|BS -03 USD 1,243,516 587,41¾ 656,106
SÞrÌÞßßÕ Economics. LLC R|BS -02 USD 520,183 175,754 344,429

LEGAL CASES

ÂhÕÓÕ wÕrÕ ßÞ Ðßã legal cases ÓÕlÐtÕd to the Project,

EVENTS AFTER Â½µ REPORTlNG DATE

During 2019 until the date of issue of these àrÞjÕát financial statements the Asian Development Bank
pÓovided financing to the Project as follows:

Application VÐ|çÕ date

9"

,l0.

46 ¼Ðã 2, 20,19
47 June 19,2019

Direct
payments

179,210

Liquidation Ðßd
repIenishment

39,74;

Total

179,210
39,741

_______]]é]_q_ 39,74,1 218,951

As at the date of issue of the project financial statements no ÞthÕr significant events Þr transactions
ÞááçrrÕd, except fÞÓ events Þr transactions described above.
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