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AGREED-UPON PROCEDURES’S REPORT 
 

Ernst & Young Hua Ming (2022) Zhuan Zi No. 61243993_A35 
China National Investment and Guaranty Corporation 

 

To the board of directors of China National Investment and Guaranty Corporation 
 

We have been engaged to perform the agreed-upon procedures (the “AUP”), which was 
agreed by the Company in the engagement letter, on the STATEMENT OF UTILIZATION OF 
FUNDS (SUF) of 2021 prepared in accordance with the Project Administration Manual of 
People’s Republic of China: Air Quality Improvement in the Greater Beijing–Tianjin–Hebei 
Region—China National Investment and Guaranty Corporation’s Green Financing Platform 
Project (the “PAM”), and the long-time debt to equity ratio (the financial indicator) as of 31 
December 2021 prepared in accordance with the PROJECT AGREEMENT of People’s 
Republic of China: Air Quality Improvement in the Greater Beijing–Tianjin–Hebei Region—
China National Investment and Guaranty Corporation’s Green Financing Platform Project that 
agreed by the Company and Asian Development Bank. 

 
Management of the Company agrees with these procedures and is responsible for their 
appropriateness and sufficiency. Our responsibility is to perform the procedures agreed-upon 
with management of the Company, as set forth in the engagement letter, and to report the 
factual findings of the procedures performed in accordance with Chinese Standards on 
Related Services 4101— Agreed-Upon Procedures Engagements. The purpose of this 
engagement is intended solely to provide reference for assisting the Company in reviewing the 
SUF and financial indicator of 2021. The procedures performed and the results obtained are 
set forth in the appendix of this report. 

 
The AUP referred to above do not constitute an audit or review engagement, accordingly, we 
do not express an audit or review opinion on the SUF and the financial indicator of 2021. We 
may reach other conclusions if we perform procedures other than agreed-upon, or audit or 
review. 

 
The AUP report is intended solely for the purpose as further explained in the second 
paragraph and should not be used for any other purpose or distributed to other entities or 
individuals. The AUP report relates solely to the financial data involved in the performance of 
AUP and should not be extended to the financial statements of the Company as a whole. To 
the fullest extent permitted by law, we accept no responsibility to any other person other than 
the Company concerning this report. 

 
 
 

Ernst & Young Hua Ming LLP Chinese Certified Public Accountant: Xia Xinran 
 
 
 
 

Chinese Certified Public Accountant: Xu Ting 
 
 
 
 

Beijing, the People’s Republic of China 2022 
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China National Investment and Guaranty Corporation 
  Appendix Agreed-upon procedures performed and results  

 
 

1. In accordance with the requirements in the PAM agreed by the Company and Asian 
Development Bank, the Company is required to provide the SUF and calculation process of 
the loan proceeds of Air Quality Improvement in the Greater Beijing–Tianjin–Hebei Region— 
China National Investment and Guaranty Corporation’s Green Financing Platform Project in 
2021. We are requested to perform the following agreed procedures on the use of funds in 
2021 according to the sample SUF in Appendix 4 of the PAM that provided by the Company. 

 
Obtain the 2021 deposit journal of the bank accounts that opened in accordance with the 
PAM, and all bookkeeping vouchers and bank statements corresponding to various business 
transactions in 2021 regarding to the accounts, and check the vouchers and bank statements 
with the deposit journal. The Company opened six bank accounts, including euro withdrawal 
account (tail number 5956), recycled funds account (tail number 5401), interest differential 
account (tail number 6572), guarantee loss reserve account (tail number 6858), CNY 
conversion account (tail number 4249) and securities fund account (tail number 9598). 

 
Check the consistency between the deposit journal and the information recorded in the SUF of 
2021. 

 
The factual findings of agreed-upon procedures performed 

 
We obtained the deposit journal, all bookkeeping vouchers and bank statements 
corresponding to various business transactions of such bank accounts in 2021, which were 
opened in accordance with the requirements of the PAM. After verification, the vouchers and 
bank statements are found consistent with the deposit journal. 

 
We checked the deposit journal with the information recorded in the SUF of 2021 prepared by 
the Company, and the results are consistent. 

 
STATEMENT OF UTILIZATION OF FUNDS 

2021 
Project Name: Air Quality Improvement in the Greater Beijing–Tianjin–Hebei Region—China National 

Investment and Guaranty Corporation’s Green Financing Platform Project 
Prepared by:   China National Investment and Guaranty Corporation Current Unit: RMB Yuan 

 
 Y 2021 

A．Opening cash balance 951,387,082.59 
B．Sources of funds  
1. ADB loan proceeds 406,265,429.90 
2.Reflows (repayments from SLA1 )  

3.Reflows (repayments from SLA2 )  

4.Reflows (repayments from SLA3 ) 43,755,871.94 
5.Reflows (repayments from SLA4 ) 74,592,270.32 
6.Reflows (repayments from SLA5 ) - 
7.Reflows (repayments from SLA7 ) 100,000,000.00 
8.Reflows (repayments from SLA8 ) 150,000,000.00 
9.Reflows (repayments from SLA11 ) 6,000,000.00 

10.Reflows (repayments from SLA12 ) - 
11. Reflows (repayments from SLA14 ) 20,000,000.00 
12.Repayment from Guarantee loss reserve 162,000,000.00 
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China National Investment and Guaranty Corporation 
  Appendix Agreed-upon procedures performed and results (continued) 

 
 

 Y 2021 
13.Repayment from interest differential 196,000,000.00 
14.Bank's own funds (equity) - 
15.Return from investment 109,875,259.87 
16.Others 23,312,640.91 

Total (sum 1 to 16) 1,291,801,472.94 
  

C. Uses of funds  

1. Subloans to qualified sub-borrowers(SLA1-1) - 
ADB share - 
Bank share - 

2. Subloans to qualified sub-borrowers (SLA1-2) - 
ADB share - 
Bank share - 

3. Subloans to qualified sub-borrowers(SLA1-3 ) - 
ADB share - 
Bank share - 

4. Subloans to qualified sub-borrowers(SLA1-4 ) - 
ADB share - 
Bank share - 

5. Subloans to qualified sub-borrowers(SLA1-5 ) - 
ADB share - 
Bank share - 

6. Subloans to qualified sub-borrowers (SLA1-6 ) - 
ADB share - 
Bank share - 

7. Subloans to qualified sub-borrowers (SLA1-7 ) - 
ADB share - 
Bank share - 

8. Subloans to qualified sub-borrowers (SLA1-8 ) - 
ADB share - 
Bank share - 

9. Subloans to qualified sub-borrowers (SLA1-9 ) - 
ADB share - 
Bank share - 

10. Subloans to qualified sub-borrowers (SLA1-10 ) - 
ADB share - 
Bank share - 

11. Subloans to qualified sub-borrowers(SLA2 ) - 
ADB share - 
Bank share - 

12. Subloans to qualified sub-borrowers(SLA3 ) - 
ADB share - 
Bank share - 

13. Subloans to qualified sub-borrowers(SLA4-1 )  

ADB share  

Bank share  

14. Subloans to qualified sub-borrowers(SLA4-2 )  

ADB share  

Bank share  

15. Subloans to qualified sub-borrowers(SLA4-3 )  

ADB share  

Bank share  
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China National Investment and Guaranty Corporation 
  Appendix Agreed-upon procedures performed and results (continued) 

 
 Y 2021 

16. Subloans to qualified sub-borrowers(SLA4-4 ) - 
ADB share - 
Bank share - 

17. Subloans to qualified sub-borrowers(SLA4-5 ) - 
ADB share - 
Bank share - 

18. Subloans to qualified sub-borrowers(SLA4-6 ) - 
ADB share - 
Bank share - 

19. Subloans to qualified sub-borrowers(SLA4-7 ) - 
ADB share - 
Bank share - 

20. Subloans to qualified sub-borrowers(SLA4-8 ) - 
ADB share - 
Bank share - 

21. Subloans to qualified sub-borrowers(SLA4-9 ) - 
ADB share - 
Bank share - 

22. Subloans to qualified sub-borrowers(SLA5 ) - 
ADB share - 
Bank share - 

23. Subloans to qualified sub-borrowers (SLA6-1) - 
ADB share - 
Bank share - 

24. Subloans to qualified sub-borrowers (SLA6-2) - 
ADB share - 
Bank share - 

25. Subloans to qualified sub-borrowers (SLA6-3)- - 
ADB share - 
Bank share - 

26. Subloans to qualified sub-borrowers (SLA6-4)  
ADB share  
Bank share  

27. Subloans to qualified sub-borrowers (SLA7 )  
ADB share  
Bank share  

28. Subloans to qualified sub-borrowers (SLA8 )  
ADB share  
Bank share  
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China National Investment and Guaranty Corporation 
  Appendix Agreed-upon procedures performed and results (continued) 

 
 

 Y 2021 
29. Subloans to qualified sub-borrowers (SLA9 ) - 

ADB share - 
Bank share - 

30. Subloans to qualified sub-borrowers (SLA10 ) - 
ADB share - 
Bank share - 

31. Subloans to qualified sub-borrowers (SLA11 ) - 
ADB share - 
Bank share - 

32. Subloans to qualified sub-borrowers (SLA12 ) - 
ADB share - 
Bank share - 

33. Subloans to qualified sub-borrowers (SLA13 ) - 
ADB share - 
Bank share - 

34. Subloans to qualified sub-borrowers (SLA14 ) - 
ADB share - 
Bank share - 

35. Subloans to qualified sub-borrowers (SLA15 ) 9,000,000.00 
ADB share 9,000,000.00 
Bank share - 

36. Subloans to qualified sub-borrowers (SLA16 ) 175,556,700.00 
ADB share 175,556,700.00 
Bank share - 

37. Subloans to qualified sub-borrowers (SLA17 ) 15,800,000.00 
ADB share 15,800,000.00 
Bank share - 

38. Subloans to qualified sub-borrowers (SLA18 ) 170,000,000.00 
ADB share 170,000,000.00 
Bank share - 

39. Subloans to qualified sub-borrowers (SLA19 ) 65,000,000.00 
ADB share 65,000,000.00 
Bank share - 

40.Equity investment to qualified company (E1) - 
ADB share - 
Bank share - 

41.Investment of Guarantee loss reserve 351,000,000.00 
42.Investment of interest differential 265,900,000.00 
43.Others 7,875,390.94 

Total (sum 1 to 43) 1,060,132,090.94 
  

D．Net cash activity (B - C) 231,669,382.00 
  

E．Ending cash balance (A + D) 1,183,056,464.59 
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