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I. Auditor’s Opinion
Auditor’s Opinion
To the State Development & Investment Corp.,Ltd.

We have audited the special purpose financial statements(from page 5 to

page 21) of Asian Development Bank Loan Air Quality Improvement in

the Greater Beijing-Tianjin-Hebei Region—China National Investment

and Guaranty Corporation’s Green Financing Platform Project, which

comprise the Balance Sheet as of December 31, 2021, the Statement of
Implementation of Loan Agrecment, and the Special Account Statement

for the year then ended, and Notes to the Financial Statements.

Project Entity and China National Investment and Guaranty
Corporation’s Responsibility for the Financial Statements '

The preparation of the financial statements mentioned above is the
responsibility of your entity and China National Investment and
Guaranty Corporation, which includes:

i, Preparing and fair presenting the accompanying financial statements in
accordance with Chinese accounting standards and system, and the
requirements of the project loan agreement;

ii. Designing, implementing and maintaining necessary internal control
to ensure that the financial statements are free from material
misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the
Government Auditing Standards of the People’s Republic of China and
International Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entities’ preparation and fair
presentation of the financial statements in order to design audit




procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is appropriate and
sufficient to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements identified in the first paragraph
present fairly, in all material respects, the financial position of Asian
Development Bank Loan Air Quality Improvement in the Greater
Beijing-Tianjin-Hebei Region—China National Investment and Guaranty
Corporation’s Green Financing Platform Project as of December 31,
2021, its financial receipts and disbursements, and the project
nnplementatlon for the period then ended in accordance with Chinese
accounting standards and system, and the requirements of the project
loan agreement.

Other Matter

We also examined the withdrawal applications from No.B0018 to
No.B0022 and No. A0003 and attached documents submitted to ADB
during the period. In our opinion, those documents comply with the
project loan agreement and can serve as basis for loan withdrawal.

The audit report consists of the Auditor’s Opinion and two more parts
hereinafter: Financial Statements and Notes to the Financial Statements,
Audit Findings and Recommendations.

Audit Serviceg €% yj hma National Audit Office for
Foreign Loén,a d‘ sls’ysgn Projects

June 30, 2022 , 7
Addressj ﬁgﬂ Zhonggu a&%’*ﬂ South Avenue, Haidian District, Beijing,
PR.Chitpz= g, =

The English translatlon is for the convenience of report users; Please
take the Chinese audit report as the only official version.
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I1.Financial Statements and Notes to the Financial Statements

(—) ¥e-THx

i.Balance Sheet

Project Name: Asian Development Bank Loan Air Quality Improvement in the Greater Beijing-

ReTHR
BALANCE SHEET
2021 12 [ 31 H
(As of December 31, 2021)
B AR TN RBATRRRORE FB AR 75 R b R R RS E

1% #% B :3504-PRC

Loan No.:3504-PRC

. Tianjin-Hebei Region—China National Investment and Guaranty Corporation’s Green Financing Platform Project

ARG R ERE R AR A R Roef: ARTR
- Prepared by: China National Investment and Guaranty Corporation Currency Unit; RMB Yuan
¥ sk kB ¥ &0 i ik
Application of Fund Beginning Balance | Ending Balance Sources of Fund Bglanceg BEnding Balance
Projoct Expenditures 1,430,468,891,53 1,471,477,449.27 Total Project Loan 2,811,330,055.33 | 2,927,308,315.39
LERFHE &K
Entrusted Loan for 1,330,468,891.53 1,371,477,449.27 LR E B Ak 2,811,330,055.33 | 2,927,308,315.39
S . Total Project Investment Loan
ubprojects
2. BeArBLR 100,000,000.00 | 100,000,000.00 | (DE#h & 2,811,330,055.33 | 2,927,308,315.39
Equity Invesitnent Foreign Loan
= RAREAT EMFRRA
| Total Cash and Bank 1,053,387,082.59 1,554,056,464.59 Asian Development  Bank 2,811,330,055.33 | 2,927,308,315.39
. = B AT G A 8 B E
1LARAT # Asian Development Bank
: . »387,082, ,183,056,464, ,856.64 25,219.39
| Cash in Bank 951,387,082.59 | 1,183,056,464.59 Loan Interest Payable And 997 225
; Commitment Fee Payable
IEAETEEY Y T =
't Available-for-sale 0.00 0.00 6th ﬁ%ﬁi{iﬁp bl 9,987,946.67 12,427,946.67
| Financial Assets er Accounts Fayabie
HEETE 38 & W OCHBE
- . ,854,111,
Other Monetary Capital 102,000,000.00 371,000,000.00 Exchange Gain or Loss 103,846,328.31 185,854,111.37
[ ERERRRAR T R~
| Bntrusted Loan Interest 20,769,889,31 12,701,990.97 c . 274,160,433.27 390,337,896.35
: . Retained Earnings
| Receivable
1 E. FHits '
Marketable Securitics 488,004,100.17 477,891,214.62
T Foft oK
Other Accounts - 26,369.73
Receivable
Wi & A AT Yede R4
icati h . 516,153,489,
Total Agﬁlligatlon of 2,992,629,963.60 | 3,516,153,489.18 Total Sources of Fund 2,992,629,963.60 | 3,516,153,489.18
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“TE M FF B AR AT IR 2 R B R K R0 Rl 96 R AR AR B R I
I E & 7R AT AT A B KB R, e ke S e 5T R
HRERXBAE, WEHAREERRZARENHE. BXTX
R 5 H AT PR B4 b AT B By AT BB, R E R ER R AR
AE (U TER <R &BEAR" ) EXRTE WEEERES, AR
WREERD. B REF AR ERARATEHEE. €EAN
EME., BREWPWF2017E5A2588F, FTFRFSHA 4BA
3. E TN RBATCL T AR “EAT” MR %K% F A 3504-PRC,
52 B AT N 4.58 LT, TUE R 3K 2 ¥ 2022 42 9 A 30 B RTX
.

2. & E RN

20 AREHE (MAGTRAAE 2 HBEA %Y (BEF
£2000] 13 &) URIHERHH. FEFEFMAERRH.

22 AN HEWERERAATHE 1A 1EZ 12 431 H), &M
A EN2021 41 A1EZE12A31H,

23 ATE AU HMERARFT R EHEN, REERERDKE
B, AR T ey iR AL .

2.4 AR A B AT RGR A 2020 4F 12 A 31 HERILE, W1 BTG
=8.0250 T A B W HATHE.
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AN B T IR 5 AR T 200.00 75, VB A I E EFBRANAA
R 12 427 746.67 7.

419 “LHF A" RYFBEHA LR FTE LKA LT 2H5 K
WEERALFT LR AW ZH., APPRAHAIART
185 854 111.37 Jti.

4.1.10 “EREN" BBt HK P EH T EWHERERAZK
AN, BFE2021 8128031, EREANBALFIART
390 337 896.35 7G.

4.1.11 2019 4 b B AR 3¢ R R E 4R — R AR L BRI LT TH
HRIBATHEG, HEFNART 584 070, £ EAFHEERBAA
B 2.6 170. PATHE ARTEZK KRARERVNE S, H
o U B T AT B4R R RONAE R O R R B, VA8 S T E Bk
W NTE b B {5 o R

4.2 RAR LR IATRIR
A B AR B A4 R B B AR BN R R L, RS RIS
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2 5513971021 BLIG, RZE 2021 4§ B 13 BAE R 405 461 212.43
B E. R ART AR 2021 4£ 12 A 31 ERGAR T T
B H.

4.3 ERM PRI R
MREFHEEHEFHN (PAM) WER, PHRAATELTRITIF L
TSANERAKF, 20R:
4.3.1 B HRBIK P (EWA), ATHREKE BATHBLRR. 2K
P 2020 SE-4E R A58 0.30 BF 5. 2021 45350 3 B AT 5 55 139 710.21
B m, AAFE 0.62 W7, M4 55139 710.21 WG, FERKF
A 0.92 ¥ .

432 ARH B (CCA) , ATRBRRTABRBART.
B P 2020 A RAH AR 1046 794,38 1. 2021 FF K E A
B i 256 886 700.05 75, AR EART 25524.67 T, 4 F X HAK
i 256 800 000.00 7&., 4 KM\ REAHAKT 1159 019.10 7T,

433 M AELLIK P (GLRA) , ATRRIETENHER
e Ee, HRARESELTHKE, AEAIXRERARK. ZKF
2020 445 R AH N A BT 2 100 683.95 7. 2021 £ B AR KEE
A £ AR T 148 792 000.00 75. A AZ K P 3 {F 351 000 000.00
g6, #2021 48 3 A F A ERAT 7T KRB RAFRARKT 10 000 000.00
TG, 2021 485 AWM LA RAT 7 R EHARK T 15500 000.00 7T,
2021 4510 B Wy & v 4847 7 K s 5 2 A K 7 61 500 000.00 75, 2021
£ 12 AT ERT 7T KRB oELART 164 000 000.00 7T, 2021
£ 11 AW EE K T ART 100 000 000.00 J6. A< Z K
FOCE #5451 162 000 000,00 75, 2w 2021 45 5 F W 7 4412018
EERTEFFERAAEARTEEGARLTIRE XeART
12 000 000.00 75, 2021 4 12 HUKE 10 4281 “2019 & 5 W % W
Wi R —H TR ERAEFRHLE Re&AKT 150 000 000.00
TG, 2021 45 2 2 A BA R 145 703.79 5T, 5 MBI F W 5
AR i 38502650.00 5. FRKFRHEXHART 541 037.74 TT.

434 AR EYKF (RFA) , A Tk BB AL R AR
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Bz (X448). AL 2000 5F KK RFHIART
046 342 489,39 75, 2021 4EZ MK P - R R AR T 18 033 591.16 JG,
BB R ARAART 394348 14226 T, ERFHFEZEALAR
i 178 556 700.00 L. FRMF RPN ART 1180167 522.81 JT.

435 ANRHEZK S (IDA) , ATFREF R, EEFEHE
BFE AR, K 2020 SFAE AN P RBAAKTT 1897 112.46 TT.
K P 2021 A0 3| B R E BN AR TR 71 372 609.87 6. K
o BB 3% AR T 196 000,000.00 55, WWEEBRELFUANART'
4 880 000.00 7u, AR B ARKTT 227 816.76 Ju. UFLPAR
273 188 660.79 Ji, FARKF KA AR 1188 878.30 7.
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iv.Notes to the Financial Statements

Notes to the Financial Statements

1. Project Overview

Asian Development Bank Loan Air Quality Improvement in the Greater

Beijing - Tianjin - Hebei Region —China National Investment and

Guaranty Corporation’s Green Financing Platform Project (the GFP

Project) is dedicated to improve air quality in the Greater

Beijing-Tianjin-Hebei Region by means of leveraging financing and.
scaling up investments in green and pollution-reduction projects. State

Development & Investment Corporation is the debtor and oversight body

to the Project. China National Investment and Guaranty Corporation (I1&G)
acts as the executing agency and is wholly responsible for specialized

operation, management and accounting of the loan proceeds by -
implementation of entrusted loan subprojects as well as equity investment.
The Loan Agreement of this Project was signed on May 25 2017 and

came into force on August 14 in the same year. The Asian Development

Bank (ADB) loan number is 3504-PRC with the total loan amount of 458

million euros. The loan account will be closed before September 30,

2022.

2. Accounting Principles

2.1The Financial Statement is prepared in accordance with Accounting
Methods for the World Bank Financed Project ( Caijizi[2000]No.13 ) and
the requirements of the Loan Agreement and Project Administration
Manual.

2.2 In the accounting practice, the Gregorian calendar year is adopted as
the accounting year, i.e. from January 1 to December 31. The accounting
period of this Financial Statement is from January 1, 2021 to December
31, 2021,

2.3 The accrual basis and the debit/credit double entry bookkeeping
method are adopted. RMB is used as the recording currency of
bookkeeping.

2.4 The beginning balance of the Financial Statement is converted with
the exchange rate on December 31, 2020, which is EURO 1 = CNY
8.0250.

2.5 The ending balance of the Financial Statement is converted with the
exchange rate on December 31, 2021, which is EURO 1 =CNY 7.2197.
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3. Progress of the Project

As of December 31, 2021, the total withdrawals by I&G had reached
405 461 212.43 euros (CNY 2 927 308 315.39), accounting for 88.53% of
the total amount in the Loan Agreement.

4. Description of Main Subjects of the Financial Statements

4.1 Balance Sheet

4.1.1 "Total Project Expenditures” refers to the total balance of entrusted
loans that I&G has granted for subprojects and equity investment. As of
December 31, 2021, a total of 19 entrusted loans had been made with’
amount of CNY 2 808 237 861.85, including 18 investments in qualified
subprojects with CNY 2 708 237 861.85 and one equity investment of
CNY 100 000 000.00. The accumulative amount recovered was CNY
1 336 760 412.58. The ending balance of "Total Project Expenditures"
was CNY1 471 477 449.27, of which the balance of " investments in
entrusted loan subprojects " was CNY 1 371 477 449.27 and the balance
of "equity investment" was CNY 100 000 000.00.

4.1.2 "Total Cash and Bank" refers to the total balances in I&G’s Special
Accounts and the Other Monetary Capital. As of December 31, 2021, the
ending balance of "Total Cash and Bank" was CNY 1 554 056 464.59, (1)
Cash in bank was CNY 1 183 056 464,59, including CNY 1 159 019.10 in
CNY Conversion Account, CNY 541 037.74 in Guarantee Loss Reserve
Account, CNY 1 180 167 522.81 in Principal Recovery Account, CNY
1 188 878.30 in Interest Differential Account and CNY 6.64 that
converted from 0.92 euro in EURO Withdrawal Account at the exchange
rate on December 31, 2021. (ii) The Other Monetary Capital, with ending
balance of CNY 371 000 000.00, was 7-day structured deposits in Bank
of Beijing.

4.1.3 "Entrusted Loan Interest Receivable" refers to the interest that
should be charged on the entrusted loans granted to the sub-borrowers
through the entrusted banks by 1&G and other credit investment. The
ending balance of current period was CNY 12 701 990.97.

4.1.4 "Marketable Securities" refers to the total bonds invested by 1&G
using the guaranteed loss reserve. The ending balance of the current
period was CNY 477 891 214.62, including CNY 48 000 000.00 of 7-year
Rongcheng Special Bond for Construction of Urban Parking Lot invested
in April 2018, CNY 204 004 100.17 of Sound ABS invested in November
2020, CNY 9 987 114.45 of SDIC Taikang Guangying No. 1 Single Fund
Trust invested in June 2021, CNY 115 900 000.00 of Guoxin Yingbao No.
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7 Single Trust invested in September 2021 and CNY 100 000 000.00 of
SDIC Power Bonds invested in November 2021.

4.1.5 "Other receivables” reflects the reflows of principal and interest of
Guangying Trust to be paid to the Interest Differential Account by 1&G.
The ending balance of the current period was CNY 26 369.73.

4.1.6 "Foreign Loan" refers to the loans that I&G has withdrawn from

ADB, As of December 31, 2021, the ending balance was 405 461 212.43

euros, including 335 461 212.43 euros for provision of entrusted loans

and equity investment and 70 000 000.00 euros for provision of guarantee *
loss reserve. The euros were converted into CNY 2 927 308 315.39 at

exchange rate on December 31,2021, i.e. 1 euro =7.2197 yuan.

4.1.7 "Asian Development Bank Loan Interest Payable and Commitment
Fee Payable" consists of the interest that I&G should pay for the loan
withdrawn and the commitment charge that 1&G should pay on the loan
unwithdrawn, The ending balance of current period was CNY 225 219.39.

4.1.8 “Other Accounts Payable” refers to the commitment fees that have
been paid by 1&G but not yet deducted as well as the guarantee income
attributable to other projects. The ending balance of current period was
CNY 12 427 946.67, including CNY 200.00 of commitment fees and
CNY 12 427 746.67 of guarantee income.,

4.1.9 "Bxchange Gains and Losses" refers to the difference between the
original recording amount and the ending balance that has been converted
into standard recording currency with the exchange rate on the ending
date. The ending balance of current period was CNY 185 854 111.37.

4.1.10 "Retained Earnings" consists of the interest generated from Special
Accounts and the interest differentials of the entrusted loans. As of
December 31, 2021, the ending balance of current period was CNY
390 337 896.35.

4,1.11 1&G provided CNY 584 million of guarantees for "Sound Green
Asset-Backed Security" in 2019, among which CNY 260 million of
guarantees were under the GFP Project. The total guarantee income was
recorded in the Interest Differential Account, with the share belonging to
the GFP Project accounted in Retained Earnings and other guarantee
income accounted in Other Accounts Payable,
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4.2 Statement of Implementation of Loan Agreement

This table reflects allocation of ADB loan proceeds and actual
withdrawals by I&G. During the current period, the amount of loan
withdrawals from the ADB was EUR 55 139 710.21. By the end of 2021,
the cumulative amount of loan withdrawals from the World Bank was
EUR 405 461 212.43. The amount of euros withdrawn in the table is
converted with the exchange rate of EURO against RMB on December 31,
2021.

4.3 Special Account Statement
1&G has established five special accounts in Bank of Beijing according to ,
the requirements of Project Administration Manual.

4.3.1 EURO withdrawal Account (EWA) denominated in EURO to
receive the loan from ADB. The ending balance of this account in 2020
was 0.3 euros. It received 55 139 710.21 euros totally from ADB in 2021 -
and the interest earned was 0.62 euros, with the disbursement of
55 139 710.21 euros. Thus, the ending balance of this account in 2021
was 0.92 euros.

4.3.2 CNY Conversion Account (CCA) in CNY to receive the conversion
of EURO to CNY before transferring the loan funds to subprojects. The
ending balance of this account in 2020 was CNY 1 046 794.38. It
received CNY 256 886 700.05 in 2021 with interest earned of CNY
25 524.67 and the disbursement was CNY 256 800 000.00. Thus, the
ending balance of this account in 2021 was CNY 1 159 019.10,

4.3.3 Guarantee Loss Reserve Account (GLRA) in CNY for receiving
ADB loan proceeds for guarantee loss reserve, expected return of the
guarantee loss reserve fund and payment of any credit losses. The ending
balance of this account in 2020 was CNY 2 100 683.95. It received CNY
148 792 000.00 from foreign exchange settlement in 2021. In the current
period CNY 351 000 000.00 was paid from this account, with
disbursement of CNY 10 000 000.00 to invest in 7-day deposits of Bank
of Beijing in March, 2021, disbursement of CNY 15 500 000.00 to invest
in 7-day deposits of Bank of Beijing in May 2021, disbursement of CNY
61 500 000.00 to invest in 7-day deposits of Bank of Beijing in October
2021, disbursement of CNY 164 000 000.00 to invest in 7-day deposits of
Bank of Beijing in December 2021 and disbursement of CNY
100 000 000.00 to invest SDIC Power Bonds in November 2021. In the
current period this account recovered CNY 162 000 000.00, including
the principal of the "7-year Rongcheng Special Bond for Construction of
Urban Parking Lot" was recovered by CNY12 000 000.00 in May,
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2021,and the principal of the "10-year Income Bond for Phase I Project of
Nantong Hai'an Urban Parking Lot" was recovered by CNY 150 000
000.00 in December, 2021. In 2021, the Account generated interest of
CNY 145 703.79 and received investment income of CNY 38 502 650.00,
with ending balance of 2021 being CNY 541 037.74.

43.4 Recycled Funds Account (RFA) dominated in CNY to receive

reflows (principal amount) from the entrusted loans and equity

investments. The Account recorded CNY 946 342 489.39 at the end of
2020. In 2021, it generated CNY 18 033 591.16 of interest income,

recovered principal of the entrusted loans of CNY 394 348 142.26 and
issued entrusted loans of CNY 178 556 700.00, with ending balance of
2021 being CNY 1 180 167 522.81.

43,5 Interest Differential Account (IDA) dominated in CNY to receive
interest payments, guarantee fecs, and the return from early stage '
investment. The ending balance of 2020 was CNY 1 897 112.46. In 2021,
it received CNY 71 372 609.87 for income of early stage investment,
CNY 196 000 000.00 for recovery of ecarly stage investment, CNY
4 880 000.00 for guarantee fees and CNY 227 816.76 for interest income,
with disbursement of CNY 273 188 660.79. Thus, the ending balance of
2021 was CNY 1 188 878.30.
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AGREED-UPON PROCEDURES’S REPORT

Ernst & Young Hua Ming (2022) Zhuan Zi No. 61243993 A35
China National Investment and Guaranty Corporation

To the board of directors of China National Investment and Guaranty Corporation

We have been engaged to perform the agreed-upon procedures (the “AUP”), which was
agreed by the Company in the engagement letter, on the STATEMENT OF UTILIZATION OF
FUNDS (SUF) of 2021 prepared in accordance with the Project Administration Manual of
People’s Republic of China: Air Quality Improvement in the Greater Beijing—Tianjin—-Hebei
Region—China National Investment and Guaranty Corporation’s Green Financing Platform
Project (the “PAM”), and the long-time debt to equity ratio (the financial indicator) as of 31
December 2021 prepared in accordance with the PROJECT AGREEMENT of People’s
Republic of China: Air Quality Improvement in the Greater Beijing—Tianjin—Hebei Region—
China National Investment and Guaranty Corporation’s Green Financing Platform Project that
agreed by theCompany and Asian Development Bank.

Management of the Company agrees with these procedures and is responsible for their
appropriateness and sufficiency. Our responsibility is to perform the procedures agreed-upon
with management of the Company, as set forth in the engagement letter, and to report the
factual findings of the procedures performed in accordance with Chinese Standards on
Related Services 4101— Agreed-Upon Procedures Engagements. The purpose of this
engagement is intended solely to provide reference for assisting the Company in reviewing the
SUF and financial indicator of 2021. The procedures performed and the results obtained are
set forth in the appendix of this report.

The AUP referred to above do not constitute an audit or review engagement, accordingly, we
do not express an audit or review opinion on the SUF and the financial indicator of 2021. We
may reach other conclusions if we perform procedures other than agreed-upon, or audit or
review.

The AUP report is intended solely for the purpose as further explained in the second
paragraph and should not be used for any other purpose or distributed to other entities or
individuals. The AUP report relates solely to the financial data involved in the performance of
AUP and should not be extended to the financial statements of the Company as a whole. To
the fullest extent permitted by law, we accept no responsibility to any other person other than
the Company concerning this report.

Ernst & Young Hua Ming LLP Chinese Certified Public Accountant: Xia Xinran

Chinese Certified Public Accountant: Xu Ting

Beijing, the People’s Republic of China 2022



China National Investment and Guaranty Corporation
Appendix Agreed-upon procedures performed and results

1. In accordance with the requirements in the PAM agreed by the Company and Asian
Development Bank, the Company is required to provide the SUF and calculation process of
the loan proceeds of Air Quality Improvement in the Greater Beijing—Tianjin—Hebei Region—
China National Investment and Guaranty Corporation’s Green Financing Platform Project in
2021. We are requested to perform the following agreed procedures on the use of funds in
2021 according to the sample SUF in Appendix 4 of the PAM that provided by the Company.

Obtain the 2021 deposit journal of the bank accounts that opened in accordance with the
PAM, and all bookkeeping vouchers and bank statements corresponding to various business
transactions in 2021 regarding to the accounts, and check the vouchers and bank statements
with the deposit journal. The Company opened six bank accounts, including euro withdrawal
account (tail number 5956), recycled funds account (tail number 5401), interest differential
account (tail number 6572), guarantee loss reserve account (tail number 6858), CNY
conversion account (tail number 4249) and securities fund account (tail number 9598).

Check the consistency between the deposit journal and the information recorded in the SUF of
2021.

The factual findings of agreed-upon procedures performed

We obtained the deposit journal, all bookkeeping vouchers and bank statements
corresponding to various business transactions of such bank accounts in 2021, which were
opened in accordance with the requirements of the PAM. After verification, the vouchers and
bank statements are found consistent with the deposit journal.

We checked the deposit journal with the information recorded in the SUF of 2021 prepared by
the Company, and the results are consistent.

STATEMENT OF UTILIZATION OF FUNDS
2021
Project Name: Air Quality Improvement in the Greater Beijing—Tianjin—-Hebei Region—China National
Investment and Guaranty Corporation’s Green Financing Platform Project
Prepared by: China National Investment and Guaranty Corporation ~ Current Unit: RMB Yuan

Y 2021

A. Opening cash balance 951,387,082.59

B. Sources of funds

1. ADB loan proceeds 406,265,429.90

2.Reflows (repayments from SLA1 )

3.Reflows (repayments from SLA2 )

4 .Reflows (repayments from SLA3 ) 43,755,871.94

5.Reflows (repayments from SLA4 ) 74,592,270.32

6.Reflows (repayments from SLAS ) -

7.Reflows (repayments from SLA7 ) 100,000,000.00

8.Reflows (repayments from SLA8 ) 150,000,000.00

9.Reflows (repayments from SLA11 ) 6,000,000.00
10.Reflows (repayments from SLA12 ) -
11. Reflows (repayments from SLA14 ) 20,000,000.00
12.Repayment from Guarantee loss reserve 162,000,000.00




China National Investment and Guaranty Corporation
Appendix Agreed-upon procedures performed and results (continued)

Y 2021

13.Repayment from interest differential

196,000,000.00

14.Bank's own funds (equity)

15.Return from investment

109,875,259.87

16.0thers

23,312,640.91

Total (sum 1 to 16)

1,291,801,472.94

C. Uses of funds

1. Subloans to qualified sub-borrowers(SLA1-1)

ADB share

Bank share

2. Subloans to qualified sub-borrowers (SLA1-2)

ADB share

Bank share

3. Subloans to qualified sub-borrowers(SLA1-3 )

ADB share

Bank share

4. Subloans to qualified sub-borrowers(SLA1-4 )

ADB share

Bank share

5. Subloans to qualified sub-borrowers(SLA1-5 )

ADB share

Bank share

6. Subloans to qualified sub-borrowers (SLA1-6 )

ADB share

Bank share

7. Subloans to qualified sub-borrowers (SLA1-7 )

ADB share

Bank share

8. Subloans to qualified sub-borrowers (SLA1-8 )

ADB share

Bank share

9. Subloans to qualified sub-borrowers (SLA1-9 )

ADB share

Bank share

10. Subloans to qualified sub-borrowers (SLA1-10)

ADB share

Bank share

11. Subloans to qualified sub-borrowers(SLA2 )

ADB share

Bank share

12. Subloans to qualified sub-borrowers(SLA3 )

ADB share

Bank share

13. Subloans to qualified sub-borrowers(SLA4-1)

ADB share

Bank share

14. Subloans to qualified sub-borrowers(SLA4-2 )

ADB share

Bank share

15. Subloans to qualified sub-borrowers(SLA4-3 )

ADB share

Bank share




China National Investment and Guaranty Corporation

Appendix Agreed-upon procedures performed and results (continued)

Y 2021

16.

Subloans to qualified sub-borrowers(SLA4-4 )

ADB share

Bank share

17.

Subloans to qualified sub-borrowers(SLA4-5)

ADB share

Bank share

18.

Subloans to qualified sub-borrowers(SLA4-6 )

ADB share

Bank share

19.

Subloans to qualified sub-borrowers(SLA4-7 )

ADB share

Bank share

20.

Subloans to qualified sub-borrowers(SLA4-8 )

ADB share

Bank share

21.

Subloans to qualified sub-borrowers(SLA4-9 )

ADB share

Bank share

22.

Subloans to qualified sub-borrowers(SLA5 )

ADB share

Bank share

23.

Subloans to qualified sub-borrowers (SLA6-1)

ADB share

Bank share

24,

Subloans to qualified sub-borrowers (SLA6-2)

ADB share

Bank share

25.

Subloans to qualified sub-borrowers (SLA6-3)-

ADB share

Bank share

26.

Subloans to qualified sub-borrowers (SLA6-4)

ADB share

Bank share

27.

Subloans to qualified sub-borrowers (SLA7 )

ADB share

Bank share

28.

Subloans to qualified sub-borrowers (SLAS8 )

ADB share

Bank share




China National Investment and Guaranty Corporation
Appendix Agreed-upon procedures performed and results (continued)

Y 2021

29. Subloans to qualified sub-borrowers (SLA9 )

ADB share

Bank share

30. Subloans to qualified sub-borrowers (SLA10 )

ADB share

Bank share

31. Subloans to qualified sub-borrowers (SLA11 )

ADB share

Bank share

32. Subloans to qualified sub-borrowers (SLA12 )

ADB share

Bank share

33. Subloans to qualified sub-borrowers (SLA13 )

ADB share

Bank share

34. Subloans to qualified sub-borrowers (SLA14 )

ADB share

Bank share

35. Subloans to qualified sub-borrowers (SLA15 )

9,000,000.00

ADB share

9,000,000.00

Bank share

36. Subloans to qualified sub-borrowers (SLA16 )

175,556,700.00

ADB share

175,556,700.00

Bank share

37. Subloans to qualified sub-borrowers (SLA17)

15,800,000.00

ADB share

15,800,000.00

Bank share

38. Subloans to qualified sub-borrowers (SLA18 )

170,000,000.00

ADB share

170,000,000.00

Bank share

39. Subloans to qualified sub-borrowers (SLA19 )

65,000,000.00

ADB share

65,000,000.00

Bank share

40.Equity investment to qualified company (E1)

ADB share

Bank share

41 .Investment of Guarantee loss reserve

351,000,000.00

42.Investment of interest differential

265,900,000.00

43.0thers

7,875,390.94

Total (sum 1 to 43)

1,060,132,090.94

D. Net cash activity (B - C)

231,669,382.00

E. Ending cash balance (A + D)

1,183,056,464.59
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