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PRO. JECT BACKGROUND 

The Systems Strengthening for Effective Coverage of New Vaccines in the Pacific Project is 

a regional project funded by the Asian Development Bank (ADB) to support the 

introduction of three new vaccines. The project is governed by two Agreements, the Grant 

Agreement (Special Operation) G0626 REG (SF) executed on the 28 th February 2019 and 

the Loan Agreement (Ordinary Operation Concessional) Loan 3736 also executed on 281h 

February 2019. The Agreements set out the rights and obligations of each party (the 

Republic of Vanuatu and the Asian Development Bank). There is a total of $11.25m US 

from an ADB allocation $4.Sm (50% loan/grant) and a Regional health security grant of 

$6.75m. 

The Ministry of Finance and Economic Management (MFEM) is the executing agency, and 

the Ministry of Health is the implementing agency. UNICEF has a significant role in the 

project, with responsibility for procuring the vaccines and cold chain equipment, and in 

supporting implementation through policy, training, and communication. The role of the 

1PM (Integrated Program Management) team is to support the Ministries of Health and 

Finance to introduce three new vaccines into their routine immunization schedules. The 

activities of the 1PM includes the local procurement of goods, and services. 

The project has three outputs: 

Output 1: Regional vaccine procurement strengthened. 

This output will support Vanuatu to procure Human Papilloma Virus (HPV) vaccine, 

Pneumococcal Conjugate Vaccine (PCV) and Rotavirus (RV) vaccine through the Vaccine 

Independence Initiative (VII). Across the project duration of five years, a phased 

counterpart financing approach starting in year two will be implemented with the Vanuatu 

government as to ensure sustainability beyond the life of the project. The project will 

finance the countries VII credit-line in year one where required. The output will also 

support the procurement of WHO and UNICEF Performance, Quality and Safety certified 

cold chain equipment and associated supplies through VII. The output will support 

microplanning and procurement forecasting for all vaccines including emergency 
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FINANCIAL STATEMENTS OF SYSTEMS STRENGTHENING FOR 
EFFECTIVE COVERAGE OF NEW VACCINES IN THE PACIFIC   
  

STATEMENT OF CASH RECEIPTS AND PAYMENTS  
FOR THE 18 MONTHS PERIOD FROM 1 JULY TO 31 DECEMBER 2020  

    NOTES  Receipts / 
Payments 
Centrally 

Controlled 
(VUV)  

Receipts / 
Payments 3rd 

Party 
Controlled 

(VUV)  

Total 
Cumulative 

(VUV)  

CASH RECEIPTS            
ADB Grant No. G0626    3  5,307,365   309,135,125   314,442,490   
ADB Loan No. L3736    3   -   86,013,283   86,013,283   
TOTAL CASH RECEIPTS      5,307,365   395,148,408   400,455,773   
CASH & DIRECT PAYMENTS            
Investment cost    3   -   395,148,408   395,148,408   
Government Contribution In-Kind    4        
Recurrent Costs    5   -    -    -   
Contingencies    6   -    -    -   
Financing charges    7   -    -    -   
TOTAL CASH PAYMENTS       -   395,148,408   395,148,408   
CASH RECEIPTS LESS CASH 
PAYMENTS  

    5,307,365   -   5,307,365   

           -   
INCREASE / (DECREASE) IN CASH       -   395,148,408   395,148,408   
            
CASH AT 1 JANUARY        -    -    -   
           -   
CASH AT 31 DECEMBER 2020    8  5,307,365   -   5,307,365  

  
This statement is to be read in conjunction with the accompanying notes and accounting 

policies.  
 

 

 






















