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1. Basic Data Project Number: 50288-001
Project Name Infrastructure Preparation and 

Innovation Facility 
Department
/Division

SERD/SETC

Country Philippines Executing Agency Department of Finance

Borrower Republic of the Philippines

2. Sector Subsector(s)      ADB Financing ($ million)
Transport Road transport (non-urban) 28.61

Transport policies and institutional development 4.48

Urban public transport 31.77

Agriculture, natural 
resources and rural 
development

Rural flood protection 35.14

Total 100.00

3. Strategic Agenda Subcomponents Climate Change Information 
Inclusive economic growth 
(IEG)

Pillar 2: Access to economic 
opportunities, including jobs, made 
more inclusive

Environmentally sustainable 
growth (ESG)

Disaster risk management
Urban environmental improvement

Climate Change impact on the 
Project

Low

 

4. Drivers of Change Components Gender Equity and Mainstreaming
Governance and capacity 
development (GCD)

Institutional development
Institutional systems and political 
economy
Organizational development

Knowledge solutions (KNS) Application and use of new knowledge 
solutions in key operational areas
Knowledge sharing activities

No gender elements (NGE)

5. Poverty and SDG Targeting Location Impact
Geographic Targeting
Household Targeting
SDG Targeting

No
No
Yes

Rural Medium
Urban Medium

SDG Goals        SDG9, SDG11

 

6. Risk Categorization: Low
.

7. Safeguard Categorization Environment: C   Involuntary Resettlement: C   Indigenous Peoples: C
.

8. Financing

Modality and Sources Amount ($ million)

ADB 100.00

     Sovereign TA (Regular Loan): Ordinary capital resources 100.00

Cofinancing 0.00

     None 0.00

Counterpart 64.06

     Government 64.06

Total 164.06



 

 

I. THE PROPOSAL 
 
1. I submit for your approval the following report and recommendation on a proposed 
technical assistance (TA) loan to the Republic of the Philippines for the Infrastructure Preparation 
and Innovation Facility. 
 
2. The project will help the Government of the Philippines meet the infrastructure 
development objectives by supporting the preparation of and management capacity for national 
public infrastructure projects by the Department of Public Works and Highways (DPWH) and the 
Department of Transportation (DOTr). The project will improve readiness and quality of public 
infrastructure projects, and strengthen the public investment management systems. 
 

II. THE PROJECT 
 
A. Rationale 
 
3. Accelerating infrastructure investment. In line with the Ten-Point Socioeconomic 
Agenda, the government aims to ramp up public infrastructure projects such as national roads, 
expressways, bridges, airports, subways, and railways.1 Public spending on infrastructure is 
expected to reach 7% of gross domestic product (GDP) by 2022, or approximately $14.5 billion 
annually, from 3.4% of GDP in 2016. To realize the goals of infrastructure investment, the 
government requested the proposed project from the Asian Development Bank (ADB), which will 
help the two key agencies responsible for national public infrastructure projects—DPWH and 
DOTr—conduct pre-investment activities. These will, in turn, help accelerate the Investment 
Coordination Committee’s review and approval process and ensure timely, high-quality 
procurement and implementation.2 
 
4. Core development problem. Infrastructure enables access to work, markets, education, 
health care, housing, and other services that allow people to uplift their standards of living. Lack 
of or underdeveloped infrastructure has been identified as one of the most significant constraints 
on the Philippines’ growth prospects. While the country has improved consistently in the Global 
Competitiveness Ranking, from 65th in 2012–2013 to 57th in 2016–2017, its overall infrastructure 
significantly lags that of other emerging Southeast Asian countries. In 2016–2017, the Philippines 
was ranked 112th out of 138 countries on infrastructure quality, well below other Southeast Asian 
countries such as Malaysia (19th), Thailand (72nd), and Indonesia (80th). The impacts of 
underdeveloped public infrastructure are high costs of doing business, which in turn undermine 
business potential and economic opportunities, especially in rapidly growing urban areas. The 
Philippines has to step up infrastructure development substantially if it wants to realize its potential 
and remain competitive. 
 
5. Infrastructure development constraints. Underdeveloped infrastructure is attributed to 
five factors: (i) insufficient infrastructure investment, (ii) lack of inter-agency coordination, 
(iii) inadequate or incomplete infrastructure plans and implementation programs, (iv) limited 
access to international expertise and limited technical and management know-how in project 
preparation and implementation, and (v) inadequate sustainability of infrastructure. Coordination 
between DPWH and DOTr and with other key agencies is limited, which constrains project 

                                                
1 The Ten-Point Socioeconomic Agenda, as presented during the Sulong: Hakbang Tungo sa Kaunlaran consultative 

workshop held on 20–21 June 2016. 
2 The government’s official request for ADB’s assistance was made on 8 February 2017. 
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preparation and implementation. Infrastructure projects are often not delivered as planned 
because of dated project formulation or dated project implementation, or both. 3  Delays in 
safeguard compliance, procurement, and land acquisition, as well as inadequate project 
management systems prevent timely project delivery. The lack of project management and 
monitoring systems also means that infrastructure is often delayed, inefficiently operated, and 
inadequately maintained, which undermines the sustainability of project benefits. 
 
6. Tackling constraints on infrastructure planning, design, and implementation. 
Stepping up national capacity begins with gaining better access to international sources of 
innovation, expertise, advice, and best practices, which would enable DPWH and DOTr to 
incorporate expertise and innovation in project formulation and implementation. An ADB-funded 
project and its international procurement systems would make it easier for DPWH and DOTr to 
access the required technologies, international expertise, and innovation to complement and build 
on nationally available know-how. The proposed loan will help DPWH and DOTr to execute and 
implement public infrastructure projects more effectively by accelerating the due diligence stages, 
detailed engineering designs, and bidding process preparations. 
 
7. A medium-term solution. The project offers a short- to medium-term solution to the near-
term needs of DPWH and DOTr to boost their capacity for preparing public infrastructure 
investments. ADB has previously assisted government efforts to tackle the country’s infrastructure 
constraints with various project loans. The proposed project will supplement these interventions 
by providing DPWH and DOTr with access to international expertise and best practices that are 
not currently available under locally funded development activities. They will allow the government 
to act on its Ten-Point Socioeconomic Agenda to support the increase in spending on public 
sector infrastructure. In addition, the project will provide support for the preparation of the long-
term solution to the problem by (i) building the capacity of government agencies to effectively 
plan, identify, design, manage, and implement projects; and (ii) set the groundwork for a holistic 
examination of the current national procurement system and develop options for additional 
efficiency in its implementation. A separate TA grant for Strengthening Infrastructure Capacity 
and Innovation for Inclusive Growth was provided to support key agencies involved in 
infrastructure development—National Economic and Development Authority (NEDA), DPWH, and 
DOTr—in the short-to-medium term.4 
 
8. Alignment with ADB’s strategic agenda. The project is included in the country operations 
and business plan for the Philippines, 2017–2019. 5  It contributes to the agenda of inclusive 
economic and environmentally sustainable growth of the Midterm Review of Strategy 2020.6 
 
9. Value added by ADB assistance. The project will build upon ADB’s successful 
experience supporting the Public–Private Partnership Center for the Philippines and enhance the 
government public sector agencies’ institutional set-up and capacity to identify, finance, and 
implement public-financed projects. The project will also be supported by the separate TA grant 
which will develop a public infrastructure project system management procedure and strengthen 
capacity of DPWH and DOTr staff to effectively implement and monitor projects. 
 

                                                
3 ADB. 2008. Completion Report: Metro Manila Air Quality Improvement Sector Development Program in the 

Philippines. Manila. 
4 ADB. 2017. Technical Assistance to the Philippines for Strengthening Infrastructure Capacity and Innovation for 

Inclusive Growth. Manila.  
5 ADB. 2016. Country Operations Business Plan: Philippines, 2017–2019. Manila. 
6 ADB. 2014. Midterm Review of Strategy 2020: Meeting the Challenges of a Transforming Asia and Pacific. Manila. 
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10. The ADB assistance will provide value addition in the direct support to DPWH and DOTr 
in delivering more effective and innovative infrastructure projects through: (i) enhanced effectivity 
of identification, analysis, and planning for infrastructure gaps using international best practices, 
especially roads, urban transport, urban water, sanitation, and flood management; (ii) addressing 
critical constraints such as resettlement processes and inadequate access to international 
knowledge, best practices, innovation, and technology; and (iii) implementation management of 
sophisticated public infrastructure projects with international expertise to supplement national 
expertise and resources. The project will also help define key operational areas for ADB through 
gap analysis and support for country system development in key areas such as (i) land acquisition; 
(ii) procurement; and (iii) start-up delays.7 A TA loan is proposed as the financing modality. 
 
B. Impact and Outcome 
 
11. The project is aligned with the following impact: infrastructure development accelerated.8 
The project will have the following outcome: delivery and quality of public infrastructure projects 
improved.9 
 
C. Outputs 
 
12. Output 1 – Road and bridge projects prepared. Under this output, support will be 
provided to DPWH in the management and oversight of project planning and preparation for road 
and bridge projects, including feasibility assessments; project design including engineering, 
safeguards, project structure, economic analysis, financial assessment and preparation of 
procurement documents ready for tendering; and due diligence report of feasibility studies and 
detailed engineering designs.  
 
13. Output 2 – Water projects prepared. Under this output, support will be provided to 
DPWH in the management and oversight of project planning and preparation of water projects for 
flood protection, including feasibility assessment; project design including engineering, 
safeguards, project structure, economic analysis, financial assessment and procurement; project 
implementation arrangements including preparation of procurement documents ready for 
tendering; and due diligence reviews of feasibility studies and detailed engineering designs. 
 
14. Output 3 – Rail, public transport, port, and airport projects prepared. Under this 
output, support will be provided to DOTr in the management and oversight of project planning and 
preparation for rail, public transport, port and airport projects, including feasibility assessment; 
project design including engineering, safeguards, project structure, economic analysis, financial 
assessment and procurement plan; implementation arrangements and preparation of 
procurement documents ready for tendering; and due diligence review of feasibility studies and 
detailed engineering designs. 
 
15. Output 4 – Project development management systems improved. Under this output, 
documentation and manuals for project preparation activities will be prepared to ensure 
sustainability in the assistance and to embed management systems in DPWH and DOTr. Training 
will be provided to key staff in DPWH and DOTr in the management systems for project 

                                                
7 ADB. 2012. Development Effectiveness Brief—Philippines: A New Horizon for One of Asia’s Most Promising Nations. 

Manila. 
8 Government of the Philippines, National Economic and Development Authority. 2017. Philippine Development Plan, 

2017–2022. Manila.  
9 The design and monitoring framework is in Appendix 1. 
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preparation. 
 
D. Summary Cost Estimates and Financing Plan 
 
16. The project is estimated to cost $164.06 million (Table 1). Detailed cost estimates by 
expenditure category and by financier are included in the project administration manual (PAM).10 
The major expenditure items are for consulting services to support the government’s project 
preparation and implementation activities for public sector investments. 
 

Table 1: Summary Cost Estimates 
($ million) 

Item Amounta 

A.  Base Costb   
 1. Output 1: Road and bridge projects prepared 53.66 
 2. Output 2: Water projects prepared 35.18 
 3. Output 3: Rail, public transport, port, and airport projects prepared 42.24 
 4. Output 4: Project development management systems improved 4.05 
 Subtotal (A) 135.13 
B.  Contingenciesc 24.86 
C.  Financial Charges During Implementationd 4.06 
   Total (A+B+C) 164.06 
a Includes taxes and duties of $17.13 million. The government will cover the tax share of the consultant 

contracts. Such amount does not represent an excessive share of the project cost. 
b In mid-2017 prices as of 7 March 2017. 
c Physical contingencies computed at 3%. Price contingencies computed at average of 1.5% on foreign 

exchange costs and 3% on local currency costs; includes provision for potential exchange rate fluctuation 
under the assumption of a purchasing power parity exchange rate. 

d Includes interest and commitment charges. Interest during implementation has been computed at the 5-year 
forward London interbank offered rate plus a spread of 0.5%. Maturity premium is 0.1% per annum. 
Commitment charges for the loan from ordinary capital resources are 0.15% per year to be charged on the 
undisbursed loan amount. 

Note: Numbers may not sum precisely because of rounding. 
Source: Asian Development Bank. 

 
17. The government has requested a TA loan of $100 million from ADB’s ordinary capital 
resources to help finance the project. The TA loan will have a 25-year term, including a grace 
period of 5 years; an annual interest rate determined in accordance with ADB’s London interbank 
offered rate (LIBOR)-based lending facility; and such other terms and conditions set forth in the 
draft loan agreement. Based on the straight-line repayment method, the average maturity is 15.25 
years.  
 
18. The summary financing plan is in Table 2. ADB will finance the expenditures concerning 
infrastructure project preparation and management, and the institutional strengthening of DPWH 
and DOTr.  
 

                                                
10 Project Administration Manual (accessible from the list of linked documents in Appendix 2). 
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Table 2: Summary Financing Plan 
 Amount 

($ million) 
Share of Total 

(%) Source 

Asian Development Bank    
Ordinary capital resources (regular loan) 100.00 60.95 

Governmenta 64.06 39.05 
Total 164.06 100.00 

a The government financing is inclusive of financing charges during implementation. 
Source: Asian Development Bank. 

 
E. Implementation Arrangements 
 
19. The Department of Finance (DOF) will be the executing agency for the project. The 
implementing agencies will be DPWH and DOTr. A steering committee chaired by DOF and 
comprising NEDA, the Department of Budget and Management, DPWH, and DOTr will provide 
overall oversight, policy guidance, and coordination for implementation of the project. The DPWH, 
through the unified project management office,11 and DOTr will establish the project management 
units that will be responsible for the day-to-day management of the project outputs—two in DPWH 
covering road and water projects and one in DOTr.12 The PAM provides an outline organization 
chart for the project. 
 
20. The implementation arrangements are summarized in Table 3 and described in detail in 
the project administration manual.  
 

Table 3: Implementation Arrangements 
Aspects  Arrangements 

Implementation period December 2017–December 2021 

Estimated completion date  31 December 2021 
Estimated loan closing date 30 June 2022 
Management 
(i)  Oversight body Steering committee 

DOF (chair), DPWH, DOTr, NEDA, DBM (members) 
(ii)  Executing agency DOF (Office of the Secretary) 
(iii)  Key implementing 

agencies 
DPWH and DOTr 

(iv)  Implementation units DPWH and DOTr 
Consulting services QBS (for assisting road 

and bridge projects) 
1,316 person-months of 
international and 920 
person-months of 
national consultants. 

$47.54 million 

 QBS (for assisting water 
projects) 

878 person-months of 
international and 878 
person months of 
national consultants. 

$31.36 million 

                                                
11 DPWH will use four unified project management office clusters for roads and bridges under output 1, and flood control 

under output 2. 
12 The project management units (PMU) will be composed of officials and personnel assigned as counterpart staff by 

DPWH and DOTr from their planning, procurement, finance, and other pertinent offices. They will be headed by 
directors, or any authorized official, and will take the lead in the preparation of infrastructure projects and oversight 
of consultant support. The PMUs will submit regular reports to the steering committee. DOF will consolidate and 
submit quarterly and annual reports to ADB, reporting on the project as a whole. 
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Aspects  Arrangements 

QBS (for assisting rail, 
urban transport, port, 
and airport projects) 

872 person-months of 
international and 1,245 
person-months of 
national consultants. 

$35.50 million 

Individual consultant 
selection 

100 person-months of 
international and 144 
person-months of 
national consultants. 

$3.60 million 

Advance contracting Advance action will be undertaken on consultant requirements. The 
contracts will be signed after the loan is declared effective and will run 
for the duration of the project. 

Disbursement The loan proceeds will be disbursed following ADB's Loan 
Disbursement Handbook (2017, as amended from time to time) and 
detailed arrangements agreed between the government and ADB.  

ADB = Asian Development Bank, DBM = Department of Budget and Management, DOF = Department of Finance, 
DOTr = Department of Transportation, DPWH = Department of Public Works and Highways, NEDA = National 
Economic and Development Authority, QBS = quality-based selection.  
Source: Asian Development Bank. 

 
III. DUE DILIGENCE 

 
A. Technical 
 
21. The project will improve the technical quality, innovation, and management systems of 
public infrastructure investments within the key line agencies of DPWH and DOTr. Systems and 
procedures will be developed to support project preparation, advance procurement, and project 
start-up, and the set-up of country systems to strengthen project preparation, environmental and 
social safeguards, and procurement. For priority public infrastructure investments, the project will 
provide access to international sources of innovation, knowledge, and expertise to improve the 
technical quality in project planning and preparation, including project designs using international 
best practices and technology.  
 
B. Economic and Financial 
 
22. The project will generate significant economic benefits. It will facilitate the preparation and 
implementation of $3,813 million in public infrastructure investments, which will potentially add as 
much as $10,009 million to GDP during 2019–2024. By strengthening the public investment 
management systems, the project will contribute to the acceleration of infrastructure delivery, 
reduce infrastructure bottlenecks, and help increase the country’s potential economic growth. The 
contribution to road and urban transport infrastructure will enable economic growth thanks to 
lower transport costs, greater transport reliability, shorter travel times, and stronger 
competitiveness of domestic products, and will open up production of goods in more remote areas 
that were previously not tradable because of expensive inter-island transport and logistics costs. 
 
C. Governance 
 
23. The project’s overall procurement risk classification is assessed low risk because support 
will be provided throughout procurement activities. A financial management assessment 
concluded that the financial management risk is moderate-high. In fiduciary issues, the TA grant13 

                                                
13 ADB. 2017. Technical Assistance to the Republic of the Philippines for Strengthening Infrastructure Capacity and 

Innovation for Inclusive Growth. Manila. 
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will support the strengthening of capacity of accounting divisions of DOF, DPWH, and DOTr. To 
ensure effective oversight and institutional coordination, the secretary of DOF will chair the 
steering committee established for the project. To enable adequate disclosure of information, 
DPWH and DOTr, as the project implementing agencies, will set up a dedicated webpage for the 
project. 
 
24. ADB’s Anticorruption Policy (1998, as amended to date) was explained to and discussed 
with the government, DPWH, and DOTr. The specific policy requirements and supplementary 
measures are described in the PAM. 
 
D. Poverty, Social, and Gender 
 
25. The project is not expected to have direct poverty, gender, or social impacts; however, the 
infrastructure investments prepared under the project will generate such impacts. 
 
E. Environmental and Social Safeguards 
 
26. The project’s focus is on improving public system management and providing consulting 
services to DPWH and DOTr for the preparation of infrastructure projects. As such, it is not 
expected to have any direct social and environmental impacts or to affect indigenous peoples. 
The project’s environmental and social safeguard categories are C for environment, involuntary 
resettlement, and indigenous peoples.14 
 
F. Summary of Risk Assessment and Risk Management Plan 
 
27. Significant risks and mitigating measures are summarized in Table 4 and described in 
detail in the risk assessment and risk management plan.15 The integrated benefits and impacts 
are expected to outweigh its costs. 
 

Table 4: Summary of Risks and Mitigating Measures 
Risks Mitigation Measures 

Limited availability of ODA 
funding 

The size of the national infrastructure program is very large and the 
ODA support might not be able to meet the level of finance being 
sought. The project will support packaging of projects for financing. 

Insufficient qualified 
counterpart staff 

The scale of the Build Build Build program means that the key 
agencies, DPWH and DOTr, will not have enough staff. The project will 
provide consultants to fill the gap in the short term. 

Insufficient experience to 
manage the project 

The project will provide additional support to help meet the 
management and reporting requirements. 

ADB = Asian Development Bank; DOTr = Department of Transportation; DPWH = Department of Public Works and 
Highways; ODA = official development assistance. 
Source: Asian Development Bank. 

 
IV. ASSURANCES 

 
28. The government and DOF have assured ADB that implementation of the project shall 
conform to all applicable ADB policies, including those concerning anticorruption measures, 
safeguards, gender, procurement, consulting services, and disbursement as described in detail 
in the PAM and loan documents. 

                                                
14 ADB. 2010. Safeguard Policy Statement. Operations Manual. OM F1. Manila. 
15 Risk Assessment and Risk Management Plan (accessible from the list of linked documents in Appendix 2). 
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29. The government and DOF have agreed with ADB on certain covenants for the project, 
which are set forth in the loan agreement. 
 

V. RECOMMENDATION 
 
30. I am satisfied that the proposed technical assistance (TA) loan would comply with the 
Articles of Agreement of the Asian Development Bank (ADB) and recommend that the Board 
approve the TA loan of $100,000,000 to the Republic of the Philippines for the Infrastructure 
Preparation and Innovation Facility from ADB’s ordinary capital resources, in regular terms, with 
interest to be determined in accordance with ADB’s London interbank offered rate (LIBOR)-based 
lending facility; for a term of 25 years, including a grace period of 5 years; and such other terms 
and conditions as are substantially in accordance with those set forth in the draft loan agreement 
presented to the Board. 
 
 
 

Takehiko Nakao 
President 

3 October 2017 
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DESIGN AND MONITORING FRAMEWORK 
 
Impact the Project is Aligned with  
Infrastructure development accelerated (Philippine Development Plan, 2017–2022)a 
 

Results Chain 

Performance 
Indicators with 

Targets and Baselines 
Data Sources and 

Reporting Risks 

Outcome    
Political support 
declines 
 
Limited availability of 
official development 
assistance funding  

Delivery and quality of 
public infrastructure 
projects improved 

a. Project approval time 
reduced (in 2016, 18 
months for approval; 
by 2022, 10 months 
for approval) 

 
 

NEDA approvals and 
annual performance 
reports by DPWH and 
DOTr 
 
Progress reports 

 b. Project start-up time 
shortened (in 2016, 
36 months between 
approval and start-
up, reduced to 18 
months by 2022) 

 

Outputs    
Limited experience with 
financial management 
arrangements of ADB-
funded projects 

1. Road and bridge 
projects prepared 

1a. Up to five road and 
bridge projects 
identified, feasibility 
studies and detailed 
design completed, 
project documents 
prepared and ready 
for tendering 

 

1a-2a. 
DPWH progress reports 

2. Water projects 
prepared 

2a. Up to five flood-
protection and urban 
water projects 
identified, feasibility 
studies and detailed 
design completed, 
project documents 
prepared and ready 
for tendering 

 

 

3. Rail, public transport, 
port, and airport 
projects prepared 

3a. Up to five rail, public 
transport, port, and 
airports projects 
identified; feasibility 
studies and detailed 
design completed; 
project documents 
prepared and ready 
for tendering 

 

3a. DOTr progress 
reports 

4. Project development 
management 
systems improved 

4a. Road, bridge, flood 
protection, urban 
water, rail, public 
transport, port, and  

4a–b: 
DPWH and DOTr 
progress reports 

Insufficient qualified 
counterpart staff 
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Results Chain 

Performance 
Indicators with 

Targets and Baselines 
Data Sources and 

Reporting Risks 

 airport projects 
identified and include 
gender design 
features and gender 
targets 

 
4b. Project planning and 

preparation manual 
prepared and 
approved, following 
gender 
mainstreaming 
guidelines 

 
4c. 50 DPWH and DOTr 

staff trained in 
project planning and 
preparation (at least 
40% of them women) 

Key Activities with Milestones 
1. Road and bridge projects prepared 
1.1 Carry out feasibility studies (Q2 2018 to Q4 2018) 
1.2 Conduct surveys (Q2 2018 to Q4 2019) 
1.3 Complete project designs, including engineering, safeguards, project structure, economics 

analysis, financial assessment, procurement plan, and project implementation arrangements 
(Q1 2019 to Q1 2020) 

1.4 Prepare procurement documents ready for tendering (Q1 2020 to Q4 2021) 
 
2. Water projects prepared 
2.1 Carry out feasibility studies (Q2 2018 to Q4 2018) 
2.2 Conduct surveys (Q2 2018 to Q4 2019) 
2.3 Complete project designs, including engineering, safeguards, project structure, economics 

analysis, financial assessment, procurement plan, and project implementation arrangements 
(Q1 2019 to Q1 2020) 

2.4 Prepare procurement documents ready for tendering (Q1 2020 to Q2 2021) 
 
3. Rail, public transport, port, and airport projects prepared 
3.1 Carry out feasibility studies (Q2 2018 to Q4 2018) 
3.2 Conduct surveys (Q2 2018 to Q4 2019) 
3.3 Complete project designs, including engineering, safeguards, project structure, economics 

analysis, financial assessment, procurement plan, and project implementation arrangements 
(Q1 2019 to Q1 2020) 

3.4 Prepare procurement documents ready for tendering (Q1 2020 to Q4 2021) 
 
4. Project development management systems improved 
4.1 Prepare project preparation manual (Q4 2018 to Q1 2020) 
4.2 Approve project preparation manual (Q2 2020 to Q4 2020) 
4.3 Conduct training of DPWH and DOTr staff (Q2 2018 to Q4 2021) 
Inputs 
ADB: $100,000,000 (loan) 
Government: $64,060,000 
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Assumptions for Partner Financing 
Not applicable 
ADB = Asian Development Bank; DOTr = Department of Transportation; DPWH = Department of Public Works and 
Highways; NEDA = National Economic Development Authority; Q = quarter. 
a Government of the Philippines, National Economic and Development Authority. 2017. Philippine Development Plan 

2017–2022. Manila. 
Source: Asian Development Bank. 
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