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AUDITOR’S REPORT

Audit Completion Date: 10-03-2020,

The Secretary

Road, Transport and Highways Division
Ministry of Road, Transport and Bridges,
Bangladesh Secretariat, Dhaka.

I.

Iv.

We have audited the accompanying Financial Statement of the “Emergency Assistance
Project - (RHD part)” financed under ADB Grant Agreement No.-ADB-0582-
BAN(SF) for the financial year 2018-2019 as of 30" June 2019 and for the years then
ended. According to ISSAl 1570 the preparation of Financial Statement is the
responsibility of management. Our responsibility is to express an opinion on the financial
statement based on our audit.

We conducted our audit in accordance with International Standards on Auditing and
practices of INTOSAI/SALBD. Those standards require that we plan and perform the
audit 1o obtain reasonable assurance about whether the financial statement is free of
material misstatement, An audit includes examining on a test basis, evidence supporting
the amounts and disclosures in the financial statement. An audit also includes assessing
the accounting principles used and significant estimates made by management as well as
evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

In our opinion and according to the statement of ISSAI 1705, the financial statement
gives a true and fair view in all material respects of the financial position of
“Emergency Assistance Project - (RHD part)” financed under ADB Grant
Agreement No.- ADB-0582-BAN(SF)for the financial year 2018-2019 as of 30" June
2019 and the result of its operation and cash flows for the year ended in accordance with
the cash basis of accounting followed by the Government of Bangladesh.

Opinion Status: Unqualified.

(K.T.M. Sharif)
Deputy Director
For Director General
Foreign Aided Projects Audit Directorate
Phone: 88-02-8391548
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Fergeney Assistanee Project
TCox's Bazar-Teknat Road (N1 Improvement Projeet”
ADDB CGirant Na; 1552 BAN(SEF)
Project Frnnncind Statenien
As on 3 June 2019
- {Ammount in Lakly Tiaka)
Resources Naotes | Camubative Curreni Cumulaiive
up to Prior | Period (FY | up to Curreni
Period 2018 -201%) period
[ (b (d) he) (f)=(d+e)
A, Source of Fund
Government of Bangladesh 3.00 - |, 195,59 1,195.59
&:lw;ttnaﬁ"l'mm Development Partner (Asian Development _ i 4.659.11 465911
ank)
Other Recourses 7.00 s & =
Cash opening Balance .00 - - :
Total Resources - 5,854,770 5,854.70
B. Usages of Fund
B.1 Expenditure
Revenue Exp.:
Economie Code |Economic  Code  wise  Ilem
description - - -
-~ 3255104 | Stationary, Stamps and Seal = 515 515 | =
Seminar/Conference/workshop
~3211111 |Expenses 1.00 1.00
Construction Supervision Consultancy
~3257101S8ervices 119.94 119.94
Honorarium for members of TEC,
steering Commitees, Implementation
3111332 |Commitees 1.00 1.00
Examination fees and Expenses(ELA
_ 3221105 |clerance from DOE) 3.45 3.45
Capitel Expenditure: . -
4141101 Resettlement 5.61 5.61
4111302 Pavement 5.337.55 S 33730
3821199 _ . Transfer, Adjustment and others
# (reallocation of utility) 351.00 381.00
Tatal Expenditure - 5,854.70 5.854.70
B.2 Cash Closing Balance - s = =
Government of Bangladesh - - :
ADB (Imprest Account) - = =
Total Expenditure and Cash (B1+B2) - 5,854.70 5,854.70
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Regorting entity:

Theee financial slatements relites o Emsrpency Asstatinge Projed) Con's Baear-Teknaf Read (N1 I evenent
Proget whach 15 excowted and mplemented By the Government of Banaludesh, and 5 funded b Adian Develipaent
Bank (ADD} under the Grant Aprecment (e Agreenient) dited 649 August 20018 The closmg dune of Fmerpency
Adssistance Praject i 30th June 2021 The administrative clsing date of the project s 30th June 202).

The desipgnued representative of Emergescy Assistance Projeot Con's Bazar-Teknal' Road {NL) Improvement Project
fo: Goversament of Bangladesh 8 Ministry of Road Trupipant wnd Bridges | People’s Republic of Bangludesh, Project
Minagement Linits {FMUY for Emergency Assistance Projeet Cox's Bazor-Teknal Roud (M1) Improvement Project is
Reads mnd Highways Department under the Ministiy of Road Transport and Bridges.

The averall objectives of Emergency Assistance Projeci Cox's Bazmr-Teknnl Road (1) Improvement Project is 1o
improve the existing 80.76 Km Cox's Bazar -Teknaf Road to sllow smooth plying of vehicular traffic curtying goods
arad relief materials for the refigees amd the end for the Tocal people.

Financial Statemenis
These Finaneial Stitements have been presented in Hangladeshi Taka. The financial sttements comprizes of the
Statement of Receipts and Payments, Sintements of SoF and Reconciliation statements,

Finaneial Reporting Framewark

These financil statements have been prepared in aceordance with Cienerally Accepled Accounting Principles, s
applicable in bangladesh. This refers 1o the cash basis acoounting applied with duc regard 1o the General Financial
Rules and similar finanelal rules and codes as are in effect and applicable to the operation of the project. The financial
Statements have been prepared 1o ensure maximum alignment with the principles of the cash basis of International
Public Sector Stndards (IPSAS)

Reporting perind
The financial statements apply to the financial period ended from 01 July 2018 to 30 June 2019 (Uhe Period).
The prineipal accounting policies applied in the prepasation of these financial statements are sot out below;

Basis of preparation

The finapcial statcments are prepared in sccordance with ADD's Handbook for Dorrswers on the Firianeial
Munagement and Analysis of Projects,

The financinl stutements wre prepared on ensh basis of accounting in which revenue is recognived when received and
expenses are recopnized when paid,

Measurement basis
The finnncial statements have been prepared using casl basis of accounling

Changes in necounting policies
There have been no materisl ehanges in decounting policies during ile Period.

Foreign currency translation
Foreign currency trnsactions are iranslated at the exchange mies prevailing at the date of the transactjong,

Casl and cash equivalents
Cash and cash cquivalenis comprise of balanees in the bank, which pertiin to funds received from ADB which fs
restricted to the implementation of Emergency Assistance Project for Water Supply and Sanitation Commponent ol
Ukhaiya and Teknaf Upozila in Cox's bazar District,

Inveniories
liventory comprising of stationery and office equipment are fol capitalized, but trested 45 expenditire during the year
of purchase, Therefore, financial value of stock balances at year-end is not shows as assets in the financial stulements,

Receipis and dishursements

a. Receipts

i} Receipts are accounted in the period iy whicly sucl receipty are received. Receipts consist of external assistance
received of loan and grant proceeds from ADS.

Direct payments by ADH for contractors of Emergency Assistance Project for Wales Supply and Sanitation
Compaonent at Ukhajya and Teknaf Upazila in Cox's bazar District have been incladed in receipls i the year of such
disbariements.
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A0 GOVERNMENT OF BANGLADESH

Funis pre allocated by the Goversment of PBangludesl w cover Golt's shue of eligible project expenditires, as
specaiind u the Development Project Pro-forma (DPF) and iy shie Annual Development Programme (ADP) for eacl of
te pauject Any allocoted funds that have not been expended by the end of o Bscal year lapse and mast be returned to

GO GOB contrilution 1o the project since inceplion are zs fllows (1n ikl Taka)

{In Lakh Taka)
ln:rp;'fun to Mith | For the year 2008- | Inception to 30th
June 2008 2019 June 2019
Bishursement by GOR - 10600 1,200.00
Less | Refund iSwrnender = 141 441
Tatal: = 1,195.59 1,195,590

600

T

B0

GRANT FROM DEVELOPMENT PARTNER

The Asian Development Bank (ADB) has provided fusds 1o the project 10 cover it's share of cligible project
expenditures, These funds, which needs 1o be repafd 10 ADE, huve been deawn by the profest in accordance with the
follewing withdznwal procedures (In Lakh Taka)

{In Lakh Taka}

Inception ta 30tk | For the year 2008 | Inception to 30th
June 2018 2019 June 2019

Initinl Deposit {Advances) a JE -
PA (Direet Pavoen Procedure) - 4,659.11 4,659.11

RPA (SOE Procedure) - - -

RPA (Mon SOE Procedure) - - -
Thiar: : 465911 £,659.11

OTHER RESOURCES - NiA

Other resources consist of the following:

Inception to 30th | For the year 2008- | Ineeption to 30th
Jumne 2018 2019 June 2019

Project Revenuwes

Exchange painsosses

Total ;

CASH

The project does not maintain sny bank aceounts for project nid from ADB as the project uses the Direct Payment
Methads, Qe bonk secownt s maintuined for Golt funded expenditure and year-end unspent GoBl money has been
refunded 1o Government Exchequer as per government rule. Year-end eash halances were s follows

{In Lakh Taka)
Ineeption to Mith | For the year 2008- | Inception to 30th
June 20418 2019 June 2019
Imprest Account (Hepinning Balance) . % =
Operating Account (GoB) - - -
Operating Account Sub-Aceount - - =
Total ;
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