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Offieg:githe Auditor Gen eral
FEAEY, Furer
Babarmaha] / Mnagar, Kathmandu, Nepaj

(Public Enterprises Audij Directorate)
Reference No, 2079/80 / A

Date : 2079/1¢/ 16 (30t January, 2023)
To,

The Secretary,

Ministry of Finance,

Singh Durbar, Kathmandu.

Qualified Opinjon

ﬁnancing agreements (ADRB loan reference number4014 _ NEP(COL) for the fiscy] year 2021/22
(2078/79) signed between Government of Nepal (GoN) and Asian Developmen Bank (ADB) on
3pm December, 2020 for Electricity Grid Modernization Project which includes;

ii, Grid Substation Automation Project - Phase 2
i, DadhakhetRahughatI32KVT.L. Project
iv. GhorahiMadhichaur I32Kv Ty, Project

V. Distribution System Control And Data Centey Project

Vi Keron (Morang) 132/33 Ky Substation Project

vii BorangNaub:se (Ratmate) 220 Kv fansmission Lipe Project
Vifi Kohalpur-NepalganJal32kv Transmission Line Project




Basis for Qualified Opinion

We draw attention to Note 3 of schedule 12 “Significant Accounting Policies and Notes relating to
project financia] Statements” whyjch describes the basis of accounting, The financial Statements gre
Prepared in order 1o assist NEA to comply with the financial feporting requirement of the agreement
with ADB ang GoN referred to above, As a result, the financia) statements may not be suitable for
another purpose. Oy report is intended solely for GoN and ADB and should not be distributed to or
used by parties othey than NEA, GoN or ADB. Qur opinion is not modified in Iespect of this matter.

Managemeng Letter

Management Letter highlighting areas for improving financial management inciuding Compliance
with financia] convenants is attached herewith,

Responsibilities of Maragement¢ and Those Charged with Governance for the Project
Financial Statements

misstatement when it eXists Misstatements can arise from frayg or ."a_, red materja]
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if, individually or in the aggregate, they could reasonably be expected to influence the econoniic
decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the project financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstaternent resulting from fraud is higher than for one resulting from error,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fajr presentation,

We communicated with the management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significgnt deficiencies in interna]
control that we identify during our audit. F%




Nepal Electric ity Authority

Matatii'that, Kathmandu
ADB Loan No.4014-NEP(COL),Loan No. 41 09-NEP(COL)

Audited Project Financial Statements
as of July 16, 2022 (Ashad 32,2079)

{Amount In NRs

RN

Sources
. For FY 2077/78 For FY 2078/79 As at Ashad 32,2079
Particulars Schedule (2020/21) (2021/22) (July 16,2022)

GoN Share 7 621,691,690.44 745.566,700.00 737,258,600.44
ADB Loan No. 4014-NEP(GOL) 2 . 761,024,039.32 751,024,039.32
Restated Loan 3 - 39,619,077.33 39,619,077.33
Leng Term Loan GoN 4 96,167,000.00 - 96,167,000.00
NEA Source 5 (160,480,371.96) 234,314,261.04 73,833,889.98
Liabilities & Provisions 6 9,179.697.17 27,235,269.43 36,414,966.60
Total 566,558,215.65 1,167,759,348.02 1,734,317,563.67

{Amount in NRs}

Applications
) For FY 2077/78 For FY 2078/79 As at Ashad 32,2079
Particulars Schedule (2020/21) (2024/22) (July 16,2022)
Fixed Assets (Nei) 7 211,543,099.29 396,464,004, 11 508,008,003 40
Capital Work in Progress 8 198,859,943.51 (30,490,765.17) 168,369,178.34
Operating Cost 9 90,244,155.84 78,701,394 .44 168,945,550.28
Advances 10 47,233,844.78 800,355,814.68 847,589,659.46
Cash and Bank Balance 11 18,676,272.23 22 728,899.96 41,405,172.19
566,558,215.65 1,167,759,348.02

Schedule:- 12 Accounting Policy and Notes to the Account.
Note: Scheddle 1 to 12 are integral part of the financial statements.

Bl

Dinesh Kumar Ghimire

Managing Directdr Secretary
NEA MoEWRI, GoN
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9énesh Daﬁta Bhatta Tara Prasad Pradhan
Joint Director Officigting Chief
PMD, NEA PMD, NEA

Sameer Prasad Pokharel
Director
Account Dept., NEA

CA. Narayan B;jaj

Joint Auditor

Lok Hari Luitel
PDMD
Finance Directorate, NEA
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ADB Loan No.4014-NEP(CGL);L.oan No. 4109-NEP(COL)
Audlted Project Financial Statements
as of July 16, 2022 (Ashad 32,2079)

GON Share Schedule-1
i {Amount in NRs)
For FY 2077178 For FY 2078/7% As at Ashad 32,2079
c t !
= ompoenents (2020/21) {2021/22) (July 18,2022)
.[ 132 Kv Transmission Conductor Upgrading Project - - -
Grid Substation Automation Project - Phase 2 - 5,000,000.00 6,000,000.00
L. Dadhakhet Rahughat 132Ky T.L.. Project 288 071,000.00 20,000,000.00 308,071,000.00
t Ghorahi Madhichaur 132 Ky T.L. Project 59,801.176.00 20,833,350.00 80,734,526.00
I Pantang 132Ky Substation Project - - -
Distribution System Control And Data Center Project 2,500,000.00 10,000,000.00 12,500,000.00
= Keron (Morang) 132/33 Kv Substation Froject £88,695,984.11 14,333,350.00 83,029,331.11
. Borang Naubise (Ratmate) 220 Kv Transmission Line Project 201,523,733.33 21,400,000.00 222,923, 733.33
Kohalpur-Nepaiganja 132kv Transmission Line Project ) - 9,000,000,00 9,000,000.00
Arunkhola Dumkibas 132/33 Kv Sub-Station Project - 14,000,000.00 14,000,000.00
e S BV SUD-STATION
, 621,6%1,890,44 116,566,700.00 737,258,590.44
I
ADB Loan Schedule-2
- {Amount in NRs)
[ For FY 2077/78 For FY 2078/79 As at Ashad 32,2079
; Components {2020/21) (2021/22) (duly 16,2022)
N 132 Kv Transmission Conductor Upgrading Project - 185,727.628.33 185,727 628.33
Grid Substation Automation Project - Phase 2 - - -
Dadhzakhet Rahughat 132Ky T.L, Preject - 315,097,261.83 315,097,261.83
| Ghorahi Madhichaur 132 Kv T.L. Project - - -
. Pantang 132Kv Substation Project - 7,708,549.47 7,708.549.47
L Distribution System Control And Data Center Project : - 148,804,800.15 146,804,800.15
Keron (Morang) 132/33 Kv Substation Project - £3,6885 799.64 93,685,799.54
r Borang Naubise (Ratmate) 220 Ky Transmission Line Project - -
Kohalpur-Nepalganja 132kv Transmission Ling Project - - -
L L Arunkhola Dumkibas 132/33 Kv Sub-Station Project - - -
Totaj - 751,024,039.32 751,024,038,32
Restated i Schedule-3
- - {Amount in NRs)
For FY 2077/78 For FY 2978/79 As at Ashad 32,2079
f Compongnts {2020/21) {2021/22) {July 16,2022}
: 132 Kv Transmission Conductor Upgrading Project - - -
| Gridf Substation Automation Project - Phase 2 - - -
Dadhakhet Rahughat 132Ky T.L. Project : - 22549 271.87 22.949,271.87
Ghorahl Madhichaur 132 Kv T.L. Project - - -
i Pantang 132Kv Substation Project - - -
| Distribution System Conlrol And Data Center Project - 10,380,824.07 10,390,824.07
i Keron (Morang) 132/33 Kv Subsiation Project - 5,278,981.30 6,278,981.3¢
Borang Nauhise {Ratmate) 220 Kv Transmission Line Project - - -
Kohalpur-Nepalganja 132kv Transmission Line Project - - -
Arunkhola Dumkibas 132/33 Kv Sub-Station Project - - -
Total - 39,619,077.33 39,619,077.33
Leng Term Loan GaoN Scheduls-4
[ {Amount in NRs)
c 15 Far FY 207778 For FY 2078/79 As at Ashag 32,2079
omponen {2020/21) {2021/22) {July 16,2022)
L 132 Kv Transmission Conductor Upgrading Project - - -
’ Grid Bubstation Automation Project - Phase 2 - - -
Dadhakhet Rahughat 132Kv T.L. Project 44,833,000,00 - 44,833,000.00
Gherahi Madhichaur 132 Kv T.L. Project 16 667,000.00 - 16,867,000.60
Pantang 132Kv Substation Project - - -
. Distribution System Control And Data Genter Project - - -
L-- Keron (Morang) 132/33 Kv Substation Project 8,667 000.00 - 6.667,000.00
Borang Naubise (Ratmate) 220 Kv Transmission Ling Project 28,000,000.00 - 28,000,000.00
¢ Kohalpur-Nepaiganja 132kv Trensmission Line Project - - : -
: Ardnkhola Dumkibas 132/33 Kv Sub-Station Project - - o
B Total ) 98,167,000.00 - 96,167,000.00

R Nosy
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Audited Project Financial Statements
as of July 18, 2022 {Ashad 32,2079}

NEA Source Schedule-5
For FY 2077/78 For FY 2078179 | As at Ashad 32,2079
Components {2020/21) (2021/22) {July 16,2022)

132 Kv Transmission Conductor Upgrading Project - - -
Grid Substation Automation Project - Phage 2 - (4,502,147.04) {4,502 147.04)
Dadhakhet Rahughat 132Ky T.L. Project {126,057 555.00) 25,953,826.28 (100,103,7268.72)
Ghorahi Madhichaur 132 Kv T.L. Project 29,308 099,60 (50,961,759.87) (21,853,660.37)
Pantang 132Kv Substatlon Project - - -
Distribution System Control And Datg Center Project 4,804 824 27 8,236,501.78 14,041,326.05
Keren (Morang) 132/33 Kv Substation Project 29,389,637.36 25910,747.38 55300,384.74
Borang Naubise (Ratmate) 220 Kv Transmission Line Project {87 925 378.19) 20,520,308.06 {77,405 070.13)
Kohalpur-Nepalganja 132kv Transmission Line Project - 126377,734.42 126,377,734.42
Arunkhola Dumkibas 132/33 Kv Sub-Station Project - 81,775.051,03 81,779,051.03
Total (160,480,371.96) 234,314,261.94 73,823,888.98
Liabillitles and Provisions Schedule-B

(Amount in NRs)

For FY 207778 For FY 2078/7% As at Ashad 32,2079
Components {2020/21) (2021/22) (July 16,2022)
132 kv Transmission Conguctor Uparading Project - 10,318.20 10,318.20
Grid Substation Autormation Project - Phase 2 - - -
Dadhakhel Rahughat 132Ky T.L. Project 5315,87B.56 15,035,831.76 20,361,710.32
Ghorahi Madhichaur 132 Kv T.L. Project - - -
Paniang 732Kv Substation Project - 428.26 428.26
Distribution System Contro! And Data Center Project 202.321.43 4,799,666.34 5,001.977.77
Keron {Morang) 132/33 Kv Substation Project 1,330,464.14 7,213,385.17 8,543,849.31
Borang Naubise (Ratmate) 220 Kv Transmission Line Project 2,331,033.04 (2,316,943.63) 14,089.41
Kohalpur-Nepalganja 132kv Transmission Line Project - 2426 692.83 2,426,692.83
Arunkhola Dumkibas 132/33 Ky Sub-Stgtig_n Project - 55,900.50 64,800.50
Total 8,179,697.17 27,235,269.43 36,414,968.60
Fixed Assets (Net) Schedule-7
{Amount in NRs}
For FY 2077/78 For FY 2078/79 As at Ashad 32,2079
Componenis (2020721} {2021/22} {July 16,2022)
132 Kv Transmission Cenductor Upgrading Project - - -
Grid Substation Aulomation Project - Phase 2 - 370,227.70 370,227.70
Dadhakhet Rahughat 132Kv T.L. Project 59,593,140.39 87,485,685.04 147,078,825.43
Ghorahi Madhichaur 132 Kv T.L. Project 60,222,737.73 {2,355,256,89) 57,867,480.84
Pantang 132Kv Substation Project - - B
Distribution System Control And Data Center Project 1.077 237.64 4,357,306.46 5,474,544.10
Keron {Morang) 132/33 Kv Substation Project 32,666,584.21 (1,003 ,581.20) 31,6683,003.01
Borang Naubise (Ratmats) 220 Kv Transmission Line Project 57.984,299.32 1,768,431.49 58,752,730.81
Kohalpur-Nepalganja 132kv Transmission Line Project - 127,148,879.02 127,149,979.02
Arunkhola Dumkibas 132/33 Kv Sub-Station Project - 78,651,212.48 78,651,212.49
Total 21%,5643,599.29 296,4564,004.11 508,008,003,40
Capital Work-In-Progress Schedule-8
(Amaount in NRs)
Components For FY 2077/78 For FY 2078/79 As at Ashad 32,2079
P [(2020/21) (2021122) {July 16,2022)
132 Kv Transmission Conductor Upgrading Project - - -
Grid Substation Automation Project - Phase 2 - - -
Dadhakhet Rahughat 132Kv T.L. Project 130,087,260.38 {103 335,454 35} 26,751,806.03
Ghorahi Madhichaur 132 Kv T.L. Project 7,387,563.62 2.503.80 7,390,067.52

Pantang 132Kv Substation Project

Distribution System Control And Data Center Project

21,626,002.18

21,626 002.19

Keron (Morang) 132733 Kv Substation Project

£3,969,768.14

36,361,031.84

92,330,800.98

Borang Naubise (Ratmate) 220 Kv Transmission Line Project 7.415,350.37 - 7,415,350.37
Kohalpur-Nepatgania 132ky Transmission Line Projecl 3,.300,201.25 3,300,201.25
Arunkhola Dumklbas 132/33 Kv Sub-Siation Preject - 0,654,850.,00 9,654,950.00

Total

128,859,943.61

(30,450,765.17)

168,369,178.34

)1;;% 7XW




Nepal Electrlmty Authority

Project Mar aggm nt Directorate
Electrlc:lty oMo
Mat tf ha Kathmandu

ADB Loan No.4014-NEP(COL},L.oan No. 4103-NEP(COL)

Audited Projacs Financial Statements
as of July 16, 2022 {Ashad 32,2079}

72,844,688.18
Operating Cost Schedule-§

{Amount in NRsE
For FY 2077/78 For FY 2078/79 As at Ashad 32,2079

Components (2020721} {2021/22) {July 16,2022}
132 Kv Transmission Conducior Upgrading Project - 10,318.20 10,318.20
Grid Substation Automalion Project - Phase 2 - 408.498.32 408,498.32
Dadhakhet Rahughat 132Kv T.L. Project 13,326,213.03 38,207,213.64 51,533,426.67
Ghorahi Madhichaur 132 Kv T.L. Project 32.454,144.81 125.408,516.84) 7,047,627.97
Pantang 132Ky Substation Project - 428.26 428.28
Distribution System Control And Data Genier Project 3,938,341.05 19,158,682.36 23 087 033.41

Keron (Morang) 132/33 Kv Substation Project

12,588,484.31

21,210,697.47

33,799,181.78

Borang Naubise (Ratmate) 220 Kv Transmission Line Project 27,936,972.64 17,646, 614.54 45883,587.18
Kohalpur-Nepalganja 132ky Transmission Line Project - 5,215557.31 5.215,557.31
{ Arunkhola Dumkibas 132/33 Kv Sub- ub-Statlon Project - 1.949,891.18 1,949 891.18

Total

90,244,155,84

78,701,394.44

168,945,550,28

Advance

Schedule-10
[Amouyni in NRs)

Berang Naubise (Ratmate) 220 Kv Transmission Line Project

38,064,088.40

For FY 2077/78 For FY 2078/79 As at Ashad 32,2079
Components {2020/21) {2021/22) {durly 16,2022)

132 Kv Transmission Condugtor Upgrading Project - 185,727,628,33 185,727,628.33
Grid Substation Autocmation Project - Phase 2 - . - 100.000.00 100,000.00
Dadhakhet Rahughat 132Ky T.L, Project 4,147 895,79 377,463,613.06 381.671,508,85
Ghorah] Madhichaur 132 Kv T.L. Project 1,183,140.41 1,113,799.77 2,306,940.18

.| Pantang 132Kv Substation Project - 7,708 ,548.47 7,708,549.47
Distribution System Control And Data Genter Project 2,081,820.18 137,856,733.05 139,038,653.23
Keron {Morang) 132/33 Kv Substation Project 1,746 800.00 88,159,284.22 89,906,084 22

636.156.78

38,700,245.18

Kohalpur-Nepalganja 132kv Transmission Line Project

1,590,050.00

1.690,050.00

Arunkhola Dumkibas 132/33 Kv Sub-Stalion Project

Total

47,233,844.78

B00,355,814.68

847,589,559,46

Cash And Bank Balance

Schedule-19
{Amount in NRs}

Far FY 2077/78 For FY 2078/79 As at Ashad 32,2079
Components {2020/21) 12021/22) {July 16,2022)

132 Kv Transmisslon Conductor Upgrading Project - -
Grid Substation Automalion Project - Phase 2 - 619,126.94 618,126.94
Dadhaknet Rahughat 132Ky T.L. Project £,007,813.97 {784,B65.65) 5,222 648.32
Ghorahi Madhichaur 132 Kv T.L.. Project 4,618,689.03 (3,482,939.91) 1135,749.12
Pantang 732Ky Substation Project - - -
Distribution System Contrei And Data Genter Project 409.646.83 293,045.28 702,685.11
Keron (Merang) 132/33 Kv Substation Preject 5.111,444.95 884 831.15 5,806,276.10
Borang Naubise (Ratmate) 220 Kv Transmission Line Project 2,528 677.45 18,252,16%,62 21,780839.07
Kohalpur-Nepalganja 132kv Transmission Line Project - 548 638.67 548.639.67
Anunkhola Dumkibas 132/33 Kv Sub-Station Project - 5,5688,897.86 5,588,897.86

Total

18,676,272.23

22,728,899.96

41,405,172.19

ﬁ@f B A,
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Audlted Project.Financial Slatements

T

r as of July 18, 2027 [Ashad 32,2074)
[ Fixed Assels
132 Ky Distributon Borang Naublse Kehalpur. Arunkhala
Ascount sccount Head Grid el e | A 1z | P2 Control Koo dorant] | Retmate) 220 Ky | Nopaiganje 192kv | Dumias 152153 Total
e Coda Condyster Project -Phase [ | T4 Projaey i B And DataCentor | i Transmissian | Teansmisslon | Ky Sub-Stallen ot
f ) Upgrading Profect v Projec ¥ TL. Projec toject Praject ubstaton Profect | prafact Uine Project Project
[' 3 | Fixed Assets -
3101 [ Lond Purchase . - - 3214470000 - . 271BR0S439 | 5742624315 12155373482 |  70.004.95000 316317 68236
3.2 | Bulidings - - . . - - . . . . -
3211 | Office buikding - . . . . . . . . . .
- 3221 | Residerlis| Building 57,028 553.07 . . - . - . . 57.02865.07
f 3231 | Godown - - . 648120831 - E B - - . §.461.208.91
f 3291 | Othar Civi Sirugtures - - 85311.91402 18.023.321 G2 . - . . . . 103,335,135.94
| 2.3 | Plani & Machinaries - . . . B . . - - . -
i 2308 | Transmission SI5 Trane. $1G . . . . . . . - . .
2310 | Meter & M. Testing Equipmant - . - . . . . . - .
3313 | Tools and Equipments - - . . . . . - . -
334 | Workshop Planl & Equipment . . . . . . . . R . .
— 3315 | Vehicles and Mobile Plant . . 18,37285000 9.257 600 00 E 7 144,000 00 7.778.000 00 BE07,155.00 5.234.900.00 28490000 56.819.405.00
b 3.4 | Esrnliure and Fltures . - R R . R . N . . .
H 34m | Fumilure and Fiiures - 35,764 50 12063599 734.947 93 E 369,577 60 £96.139 50 1,044,329 52 - 138.880.70 3.436.475.20
i 3.5 | 2fce Equlpients - . B B B B . . - .
B 3501 | Office Equipmenis B 338.500.00 35266000 582.991 50 - 1.306.587 60 59 839 64 1275074 10 360.580 00 376.403.00 559200584
3.6 | Miscallanzous Assets - - . . . . . - . - -
3.801 | Miscelianecus Assste - 16,944.00 2359285 10.701.00 B 5387300 212025 49 126,247 00 16,599.20 . AG7.184.04
Tolal - 383,603.60 161,210,505.83 67,255,371.30 | -] ,875,038.20 36,873,06007 |  §8479.243.77 | 127.165,814.52 | 78.805,195.10 549,157 760.38
‘ 38 [ Less: Frovision E——— Y By Bl
| 2.801 4 Provision for Depreciation - 23.380,80 X ! - 3.400,494.10 5,210,057.01 873651708 1583550 25302064 41,149,769
[ Net Fixad Assols - 1 370, 227.70 147,074 B25 23 57 867 AB0.R4 | | 6,474 644.70 31,663,003.07 58,752 700.61 | 127,148,679.02 606,008 003,40
' Capital Work in Progress
132 Kv Distribullon Borang Naublse Kohalpur- Arunkhela
r Aceount Aceount Head Trarsmission | CpAtumaton | dachakher okl g | FIENG Ky | ontrol K atane! | Ratmate) 220 kv | Nepaiganje 132kv | Pumibas 133753 Total
) Code oy | Profect-Prase2 | Ti: projeet | Kot Project Project Ang Davs Cenier | subsiallon Project | TrNSMEslon | Transmissicn | K Sub-Stalion
| Upgrading Project - - Profect Line Profect Lire Profact Project
I
L
4 | Caplal Workin Progress N N
4101 | Land Purchsse - . . . . - . . 2.232.30000 . 2232,300.00
4.2 | Bulidings - - B - B - R . . . N
ro 4201 | Power House Buiding - - - B . . B . . .
H 4.221 | Resideniial Buiking - - - . . . . . . . -
‘ 4,231 { Godown - . . . . . - R . . .
i 4297 | Other Civil Sifuctures - . - . - 17.362.266.19 78,859,306 44 . - - 96.241.574.63
- 4.4 | Plant & Machinerias - - . - . . . B - . -
4.302 | Hydrolic Plant & Mechinery - . R . . . . . . R .
4,304 } Trensmission Line above 33 kY - - . . . . - - . - .
. 4.305 | Trencmission Line abava 33 kY - - - - - - - - - - -
i 4305 | Trans- Switchgear - - 1792154903 . - . . . - - 17921 549,03
i 4307 | Oisiribution Line [Vea) . - R B . R B . - . .
i 4.208 | Dist. /5 Transi. & 6/G . - . . . . . . , . .
L 4310 | Meler & Meler Testing Ecuictment - - . . . . . . - . .
4.311 | Consumer Servica - . - . B - - . - -
4312 | Public Lighting 8 Traffic Signat . . . . . . . . -
4315 | Transmission Line {H W.G. inv-) . E . . . . . . . .
. 478 | Miscaftaneous - - 6,680,257 00 . . . . . . 8680.257.00
4791 | Feasibiily Study - . . . . . .
4782 | Cansultancy Servics {Capilalh - . 15000000 171128500 . . 13,471,484 54 271980837 - . 0052597 91
4.793 | Essential Customs & Dules . . . . 4143 734 00 - . . B 4.143.734.00
L 4.794 | Enviranment Siugy Expendiure - - . 3,654,085 00 . E . - 67249200 - 4,333,577.00
4.797 | Infraciruclore Dev. Expendiiuren . - E . . . - [32H4.1 . 9.654.950.00 9.886,164.33
4788 ¢ Social Development Expenditure - . . . - B B . . . .
4.799 | Dther Miscelaneous - - - - - B . - - . .
’ 4.8 | Advance aalist Gapite Works| . - - - - . . - - - -
4601 | Conlraciors - - B - . - - A4B2IXTET 33974500 . 480207367
: 4.602 | Supptierg - - . . . . . . i . .
i 4,803 | LIC Advances - . - . . . . B . - .
+ 4801 | Capital Stock - - . 24.687.52 . - - - 4B,563.25 - 7335077
4802 | Capital Stock in Iz . - . . - . . . . . .
Totaf - - 26,751,806.03 7,390,067.52 - 21.526,002.18 $2,30,600.98 7,415,350.3¢ 3,300,201.25 9,654,850.00 166,89,178.34
. .
| Operating Cost
| T
|
. 132 Ky Grid Bubstation Dadhakhel Shorahl Panlang 132Ky Distribution Keron [Morang) Borang Haublsa Kohalpur- Arunkhola
Account Transmiss|on System Contral 220 Ky Tazky 133113 tal
Cods Accaunt Head Copductor 132Ky 112 And Data Centar 132133 Ky Transmissicn | Trensmissian | Hv SubStaiton Tota
Profest - Phase 2 7.L. Project Kv T.L. Project Praject N Substation Project
Upgrading Profect Prajaci Line Project Line Froject Project
4.7 | Operating Cost -
: 4.701 | Emplnyecs Expenses - - 8,909,060.29 27.924045.04 - 811398239 1529610144 | 18,609.182.18 270172355 881.32461 2,435,389.91
! 4705 | Slores & Senviess - 600,00 100.369.22 353.796.12 - 53521202 230,134.08 47844275 262.932.80 164.24597 211583407
L. 4741 | Rapair & Mainienance - - 421,504.85 517.757.04 - 515719 - 418,847 55 - . - .674.347.08
4.721 | Vahicie Repair & Maintenance . 83.056.35 3.020.440.27 S00535.44 - 1,444,768.83 1.650,628.35 4,694,182.98 513,596.97 165887 B9 12,473.189.08
473 | Administration Expenses - 31552580 4,241,040.78 6,606.971.70 - 1.004.068.70 481119484 | 125978715.00 1.876,825.14 83407060 252021265
4741 | intarest & Finance Cost - 250.00 363,893.64 365.00 - - 12,150.32 1.064,703.47 152500 - 2.242,577.43
! 4761 | Gther Expendilure - - 31,157,531.75 6,818,018.59 - 10,849.984.64 452717288 4,G87.840:32 13,835.50 150,370.02 58,206,753 70
2601 | Depreciation - 338080 3.771.25288 2569.871.80 - . . 212823417 - . 8492.639.74
| 4,285 | Hezd Offica Expamses . . R - . . . . . . .
R 4.796 | Interes! on during consl. pariod - - 1.842.15099 2002526 00 42826 233053 05 139501805 172373333 . . 750352059
1.200 | Other Inceme 12.318.20 E . . . B - - - . 10.318.20
1.271 | Inlerest on S1alf Loan . . 141.453 66} 148 462 051 - 791 403 D 164,304 284 172681 94) 15,835 13) . 134,151,071
1.208 | Miscelianeous Incoms - . . 4G 026 675 01, . 14523 380 155 804 851 . £2.000 0D - 140.089.103.23)
1.285 | Sale of Tendet Fom - - {7.000 001 199 900,001 E . . - - (160,000,001 266,900,001
1.279 | Other nterasr . 11431263 (24591322} 110081 641 . 3157 03 . {87.475 BT) 130,847 52 13610791 (607.806.82)|
Profil And Loss Ascount tp Ta
: Last Yaar
L 8an - - (1.850 140 61) (45 143 564 . E (BOSEEZ7)|  {1.561.218.17) . . {3.960,068.61)
’ 1.238 | income Fram Forex Veriation . . 1149400 81y - . w1 - . - 1943.480 651
FOREX LOSS ON FOREIGH
2065 |BORROWING - - - . - . - - . - -
. 2610 | INTEREST . . - . - B - . . . -
! 2,851 | L9538 On Exchange Reta Variation . R R . . . 6.277 986,35 _ . . 6,277 366,35
| Total 10,3520 408 438 3% 51,533,476 87 7,647,527 87 428.25 TEOT090AT | 35iu6,181.08 ] SEARLERT AT 3 21586731 1,949,391.10 188 945,660,728
L
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Nepal Electricity Authority
Project Management Directorate
Electricity Grid Modernization Project

Matatirtha, Kathmandu

ADB Loan No.4014-NEP(COL),Loan No. 4109-NEP(COL)

Audited Project Financial Statements
as of July 16, 2022 (Ashad 32,2079)

Component: 132 Kv Transmission Conductor Upgrading Project

{Amount in NRs}

Sources
As at Ashad
Particulars . Schedule Forzl;\; 02;:7/78 Forzlg 1.‘7}228!79 32,2079

( ) ( ) (July 16,2022)

GON Share -
ADB Loan No. 4014-NEP(COL) 185,727 ,628.33 185,727,628.33

Restated Loan -

tong Term Loan Gal -

MNEA Source -
Liabilities & Provisions 10,318.20 10,318.20
Total - 185,737,946.53 185,737,846.53
{Amount in NRs)

Applications
. For FY 2077/78 | ForFy 2078179 | S atAshad
Particulars Schedule (2020/21) (2021/22) 32,2079

{July 16,2022)

Fixed Assets (Net) 1 - E

Capital Wark in Progress 2 - -
Opaerating Cost 3 1C,318.20 10,318.20
Advance 185,727,628.33 185,727,628.33

Cash and Bank Balance -
- 185,737,946.53 185,737,946.53

v b
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Component: 132 Kv Tranamission Conducter Upgrading Project

Fixed Assats

Nepal Electricity Authority

Project Management Directorate
Electricity Grid Modernization Project

Matatirtna, ﬁpihm\a'ndu,

ADB Loan No.4014-NER{CO)
Audited Project Financ £

as of July 16, 2027 {Ashad 12,2079)

Na. 4108.NER{COL}
tarhents

Schadule 1
{Amount In NRS.}

Actount
Code

Account Head

Lipto 076I077

This Year

Upto This Year

Previous Year

Local Cusrency
Expenditure

Foreign Currency
Expenditure

Total Expenditure|

Local Currency
Expenditure

Foreigh Currency
Expenditure

Total Expenditure

Local Currency

Foreign Currency

Total Expenditure

10

2211
322
3231
3291

Godown

3.308
3310
33
3314
3.315

Tools and

Total

IMiscellanegus Assets

3| Fixed Assets
Land Purchase

3.2 | Bulldings

Ofiice building
Residential Bullding

Other Civit Structures

3.3 | Plant & Machinerias
Transmission SIS Trans. S/G
Meter & M. Teslng Equipment

Equipments

Workshop Flant & Equipment
Vehicles and Mabile Plant
3.4 | Furniture and Fixtures
Furniture and Fixtures

3,5 | CHice Equipments

Cffice Equipments

3.6 | Misgellaneous Assels

Net Fixed

Erovision for Depreciation

2.8 | Less; Provision

Assets

Cade

Capital Werk in Progress

Account

Account Head

Schedule 2

[Armount in NHS,!

Upto 0761077

Previous Year

This Year

Curnulative Upto This Y

ear

tocal Currency
Expenditure

Foraign Currency
Expenditure

Total Expenditure

Local Currency
Expenditure

Fareign Currency
Expenditure

Tatal Expenditure

Locaf Gurrency
Expenditure

Fareign Currency
Expenditure

Total Expenditure

4.101

4.2 | Bulldings
4205
4.221
4231
4.2

Godown

4302
4.304
4.305
4.306
4,307
4.308
4.310
4.1
4.312
4316

4re
4791
4.792
4.793
4.794
4.787
4.7¢8
4.799

Meter & M

4.801
4.802
4.803
4801

Suppliers

4.902 | Capitaf Stock In transil

4 | Capital Work i Progress
Land Purchase

Substetion Bulding
Residentia! Building

Dther Civit $tructures

4.3 | Plant & Machineries

Hydrolic Piant & Mechinery
Trangmission Line above 33 kv
Transmission Line above 33 kv
Trang- Swilchgear

Distributfon Line (Nea)

Disl. 3/ Transf. & S/C

. Testing Equipmenl

Consumer Service

Pubtic Lighling & Trafiic Signal
Transmission Line (HM.G. v}
Miscellzneous

Fagslbllty Study

Consultancy Service (Capital)
Egsential Cusloms & Duties
Enviranment Study Expenditure
Infrastructure Dev. Expenditure
Sozial Development Expenditure
Other Miscellaneous

4.8 | Advance against Capita! Works
Conlractors

LIC Advances
Capital Stock

Totl

Cost

Schadula 3
{Amount in NRS.}

Cyeratin

Account
Coda

Account Head

Upto 076/077

Previous Year

This Year

Cumulative Upte This Year

Local Currency
Expenditure

Foraign Currency,
Expenditure

[ Total Expanditure

l-acal Currency
Expenditure

Forefgn Currency
Expenditure

Total Expenditure

Local Currency
Expenditure

Foraign Currency
Expendifure

Total Expenditure

4,701
4703
47111
4721
4.7
4741
4.751
2380
4,795
4.796

1.2t
1.288
1.285
1.279

B.271
1239
2,865
2610
285

Interesi on
Miscellene

Profit And
L.ast Year

4.7 | Dperating Cost

Employees Expenses

Stores & Services

Repair & Mainlenance
Vehicle Repair & Maintenance
Administration Expenses
Interest & Finance Cost

Other Expenditure
Depreciation

Head Office Expenses
Inleresl on during const. perlod
1.2 | Cther Insoms

Stalf Loan
ous Income

Sala of Tender Form
Other interes

Laoss Account Lp To

Income From Forex Verfation
FOREX LOSS ON FOREIGN
BORROWING

INTEREST

Loss On Exchenge Rate Varialion

10.318 20

10,31B.20

10.318.20

10,315.20

Total

10,318.20

10.318.20

10,318.20

Lok %

»

¥
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Nepal Electricity Authority
Project Management Directorate

Electricity Grid

3rid Modernization Project
Matatirtha; Kathmandu
ADB Loan No.4014-NEP(COL),Loan No. 4109-NEP(COL)

Audited Project Financial Statements
as of July 16, 2022 (Ashad 32,2079)

Component: Grid Substation Automation Project - Phase 2

{Amount in NRs}

Sources
. For FY 2077/78 | For Fy 2078/79 | S 3tAshad
Particulars Schedule 2020/21) (2021/22) 32,2079

( {July 16,2022)
GON Share 6,000,000.00 6,000,000.C0

ADB Loan No. 4014-NEP(COL) -

Restated Loan -

Long Term Loan GoN -
NEA Source (4,502,147.04) (4,502,147.04)

Liabilities & Provisions -
Total - 1,497,852.96 1,497,852.96
{Amount in NRs)

Applications
o For FY 2077/78 | For Fy 2078/79 | AS 8tAshad
Particutars Schedule (2020/21) (2021/22) 32,2079

{July 16,2022}
Fixed Assets (Net) 1 370,227.70 370,227.70

Capital Work in Progress 2 - -
Operating Cost 3 408,498.32 408,488.32
Advance ' 100,000.00 100,000.00
Cash and Bank Balance 619,126,94 619,126.94
- 1,497,852.96 1,497,852.96
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Electricity Grid-Molernization Project

[ Matatirtha, Kéthmandu

ADB Loan No.4014-NER(COLY,Lioan No. 4109-NEP(COL)
Audited Pmiect'Fiha‘hcial Statemeants

as of July 16, 2022 {Ashad 32,2079)
Schedule 1

{Amount in NRS §

Cumulative Upto This Year
Foreign
Currency Total Expenditure
Expenditure

Component: Grid Substation Automation Profect - Phase 2
Filxed Assets

Previcus Year This Year
Account Accouni Head Upto 078/077 Lacal Currency | Foreign Currency Total Expondit Local Currency czo’:'ri; Total Local Gurrancy
Cede Expenditure Expenditure P e Expeniture | ¢ =T Expenditure Expenditure

3 | Fixed Assets
2101 | Land Purchase
- 3.2 | Buildings
3.211 | Office building -
3.221 | Resldential Building
3.21 | Godown . " X -
3.281 { Other Civll Struciures . " B "

3.3 | Plant & Machineries N
3.305 | Transmission SIS Trens. 5/G - B i - B
— 3.310 | Mater & M. Testing Equipment - ) ) -
3.2 | Tools and Equipments
3.314 | Workshop Planl & Equipment
3.315 | Vehicles and Mobils Plant . )
3.4 | Furniture and Fixtures . y y
3.401 | Fumilure and Fixtures - 35.764.50 35.764.50 35.764.50
3.8 | Office Eguipments -
" 3.501 | Office Equipments -
3.8 | Miscellaneous Assets -
3,601 | Miscellaneaus Assets
Total - - il
3.8 | Less: Provision
3.501 | Provislon for Depreciation

Net Fixed Assats - - - -

35,764.50

336,900.00 338,900.00 338,000.00 . 338,900.00

- 16,944.00 18.244.00 18,944 00 - 18,844 .00
- 393,608.50 - 393,608,50 393,508,50 - 393,808,50

- 23,380.80 23,320.80 23,380.80 2338080

370,227.70 - 370,227.70 370,227.70 - 370,227.70
Schadula 2

(Amount in NRS.)

Previcus Year This Year Cumulative Upto This Year

Foreign
Gurrency Tatal Expenditura
Expenditure

Capital Work in Progress

Foreign
Currency
Expenditure

Total Local Currency

Local Currency
Expenditure Expenditure

Account Account Head Upte 0761077 Local Currency | Foreign Currency
Expenditure

Code Expenditure Expentiture Total Expenditure

Capital Work in Prograss - :
4.101 | Land Purchase - -
4.2 | Bulldings - - "
4.201 { Powsr House Building ) "
4,221 | Residential Building - - - M
4.23% | Godown - . - -
4201 | Other Clvil Shuctures . :
4.3 | Plant & Machineries . - - .
4.202 | Hydrelic Plant & Mechinery . - - : -
4.304 | Transmisslon Line aboye 33 kv
4.305 | Transmission Line above 33 kv - . :
4.306 | Trans- Switchgear ' E . -
4.307 | Distribution Line (Nea)
4.308 ; Dist. S/8 Transf. & S/G - b N
4.310 | Meler & M. Testing Equipment
4.311 | Gonsumer Service . - B
4.312 | Public Lighting & Traffic Signai - " - b
4.215 | Transmission Line (H.M.G. inv.} i - "
4.79 | Miscelaneous - - .
4.791 | Feasiblily Study " " N h
4.792 | Consulanoy Service {Capital) - -
4.793 | Essential Customs & Duties - - - -
4.784 { Emvilonment Study Expenditure - .
4.797 | Infrastucture Dev. Expenditure
4.798 | Social Development Expenditure
4.799 | Other Miscellaneous - - : . )
4.8 | Advance against Capital Works - - - T
4.801 | Conlractors - - N
4.802 | Suppliers . - -
4.803 | L/IC Advences . : B
4.801 | Caplial Slock i - -
4.002 | Caplie! Stock in fransit - . - -
Total - - - - -
Schedule 3
Operating Cost {Amount In NRS.)
pbratng Cos PrevienTYear Ve CurmuTatve Upto This Tear
Actount A i kocal © Forelgn Total Local Currency Fereign i
ceount Head Upto GTBIRTT Lacal Cu.rrem:y Foreign Gurrency Total Expenditure ccal Currency Currency e i Exnendltore Currency Total Expenditure
Goda . Expenditure Expenditure Expenditure Exponditure *penditure P Expenditure

-

4.7 | Operating Cost

i 4.701 | Emplayaes Expenses - - - -

! 4.705 | Stores & Senvices 800.00 600.00 €00.00 - 600.00

b 4.711 | Rapair & Malntenance - ) g
4.721 | Vehicls Rapalr & Maintenance - 83.055.35 83.035.35 §3.055.35 - 83,055.36
4.731 | Adminlstratlon Sxpenses - 315,525.80 315,525.80 315.525.80 - 315,525,860
4.741 | Inlerest & Finance Gosl - 250.00 250.00 250.00 - 250.00
4.761 | Other Expenditure . - B -
2801 Dsprazﬁiun - 2338080 23.380.80 23,360.80 - 23,280,850

. 4795 | Heed Office Expenses . | R

L. 4.786 | interes! an during const. pericd . ) X . i
1.2 | Other Incoms . R . . -

1:271 | Interest on s Loan : . . : :

1.299 | Miscellaneous Income - . . - . -

1285 | Sale of Tender Form : ’ Y : y

1279 | Cther lnleres] - {14,112.53) (14.313.63) {14.213.87) - (14,313.63)

Profit And |Loss Accounl Up To Last

8.271 i . . B

[ Year R :

1.239 | Incoms Fram Forex Verlatien . - . -

2.866 FOREX LOSS ON FOREIGN

: BORROWING - . -

2,610 | INTEREST - . -

2851 | Loss On Exchange Rate Variation - -
Total - - - - 408.498.32 - 40849832 406,488.32 - 408,498.32




Nepal Electricity Authority

Project Management Directorate
Electricity Grid Modérnization Project

Matatirtha; Kathmandu

ADB Loan No.4014-NEP{COL),Loan No. 4108-NEP(COL)

Audited Project Financial Statements
as of July 16, 2022 (Ashad 32,2079)

Component: Dadhakhet Rahughat 132Kv T.L. Project

{Amount in NRs)

Sources
As at Ashad
Particulars Schedule For2F‘;. 02;:7]78 Forzl;Yz 12272'8!79 32,2079
(2020/21) (2021/22) (July 16,2022)
GON Shara 289,071,000.00 20,000,000.00 309,071,000.00
ADB Lean No. 4014-NEP{COL) ' 315,097,261.83 315,0097,261.83
Restated Loan 2294927187 22,949,271.87
Long Term Loan GoN 44 833,006.00 44,833,000.00
NEA Source (128,057,555.00) 25,953,826.28 (100,103,728.72)
Liabilities & Provisions 5,315,878.56 15,035,831.76 20,351,710.32
Total 213,162,323.56 399,036,191.74 6512,198,515.30
|
{Amount in NRs}
Applications
. For FY 2077/78 | For FyY 207879 | 7S 3t Ashad
Particulars Schedule (2020/21) (2021/22) 32,2079
{July 16,2022)
Fixed Assets (Net) 1 59,593,140.39 87,485 685.04 147.078,825.43
Capital Work in Prograss 2 130,087,26C0.38 | ({103,335,454.35) 26,751,806.03
Operating Cost 3 13,326,213.03 38,207,213.64 51,533,426.67
Advance 4,147,885.79 377,463,613.06 381,611,508.85
Cash and Bank Balance 6,007 813.697 {784 865.65) 5,227,948.32
213,162,323.56 399,036,191.74 612,198,515.30

e :

)



Nepal Elettricity Authority
Project Management Directorate
Electricity Grid Modérnization Project
Matdtittha, Kathmandu
ADB Loan No.4014-NEP{COL},Loan No. 4108.NEP{COL)

Audited Project Financial Statemenis
as of July 18, 2022 (Ashad 32,2079}

Component: Dadhakhat Rahughat 132Ky T.L. Project Schedule 1
Fixed Assets {Amount In NRS )
Pravious Year This Year Cumulative Upto This Year
Aéz::m Account Head Upto 076/077 Local Gurrency | Forelgn Gurrency Local Currency | Foreign Currency Lecal Currency Forzign Currency I "
Expenditura Expenditure Tota) Expenditure Expenditure Expenditure Total Expenditure Expenditure Expenditure Total Expenditure
3 | Fixed Assets
3101 | Land Purchase - - - -
3.2 | Buildings - - - - -
3.211 | Office building - . - - .
3.221 | Residential Suifding 57,028 653.07 57.028.853.07 - 57.020.653.07 - 57.028,653.07
3.231 | Godown . . - - R
3.291 | Other Clvil Slructures B5.311.914 02 B65.311.814.02 85311.914.02 - 85.311.914.02
3.3 | Plant & Machinerjes 4 M - " -
3.308 | Transmissian S/5 Trans. SIG - - - -
3.310 | Mater & M. Testing Equipment
3.313 | Tools and Equipmenis - - -
3.214 | Workshop Planl & Equipment - - - -
3.315 | Vehicles and Mobile Plant 8,309.400.00 §,302.400.00 10.063.450.00 10.063.450.00 18.372,850.00 - 1B.372.850.00
3.4 | Furniture apd Fixtures . - . - .
3,401 | Fumiture and Fixtures 120,835.09 120.835.99 - 120,835.09 - 120,835.99
3.6 { Office Equinments - - - . .
3.501 | Office Equipments 352,150.00 35215000 510.00 510.00 352,660.00 - 352,660,00
48 | Miscellanepus Assets - - - - -
3.601 | Miscellanecus Assels £,998.95 6,929.95 16,582 90 16,592.60 23,503.85 - 23,592.85
Total - 66,618,038,01 - 53,518,039.01 95,392,466.92 - 95,192,466.92 161,210,505.83 - 461,240,505.93
3.8 | Less: Pravision - -
3.801 | Provisian for Depreciation 6224 590.62 5,224 BOB 62 7,908 781.88 7,806 781.88 14,131,630 .50 14,121.660.50
Net Fixed Assets - 59,593 .140.30 - 69,593,140.3% 87455 685.05 - 87,485 685.04 147,078.82_§ﬁ3 - 147,078,625.43
Scheduie 2
Capital Work in Progress fAmount in NHSA]
Previous Year This Yaar Cumulztive Upto This Year
Agg;:m Account Head Upto 076077 Local Currency | Foreign Currency fotal Expenditura) Local Cu!’rency Foreign Cl_.lrrency Total Expenditure Lln_n:a} cErren:y Folr_eign Cv:lrmncy Total Expenditure
Expanditure Expenditure

Expenditure Expenditure

4 | Capilal Work in Progress

4.101 | Land Purchase - -
4.2 | Buildings -

4201 ) Power House Bufiding - .

4.221 | Residential Building - )

4.231 | Godown -

4.281 | Other Civll Struclures °
4.3 | Plant & Machineries

4.302 | Hydrolic Plant & Mechinery

4.304 | Transmission Line above 33 kv -

4.305 | Transmissicn Line above 33 KV - . ", .

4.306 | Trans- Swilchgear 55.602.006.20 55,602,006 29 {37,680.457 26) {37.680.457.26} 55,602.006.29 (37.680.457.26) 17.921,549.63

4.307 | Distributon Line (Nea} - : ) )

4.308 | Dist. /S Transf. & 8/G

4.310 | Weter & M. Testing Equipment

4211 | Consumer Service -

4.312 | Public Lighting & Traffic Signal M

4.315 | Transmission Line (H.M.G. inv.)

4.79 | Miscellzneous 7.529.284.10 7.529.284 10 1,150,972 50 1.130,972.90 8,660,257.00 - B,660,257.00
4.791 | Feasibilty Study - - - - -
4.792 | Consultancy Service (Caplial) 150,000.00 150.000.00 - 160.000.00 - 150.000.00

4.783 | Essenlial Customs & Dutfes
4.794 | Environment Sludy Expenditure
4,797 | Infrastucture Dev. Expenditure -
4.788 | Scclel Develnpment Expenditure -
4.708 | Other Misceilaneous -
4.8 | Advance against Capital Works . -
4.801 | Contractors 66.805,969.89 66.805968.99 | (66.805,955.99) (65,805,869.95) - - -
4.802 | Suppliers . - -
4.803 | L/C Advances -
4.801 | Capital Stock -

4802 | Capttal Stock in transit — - irat— -
Total - 130,087,260.36 - 130,087,260,38 { (65,654,397.09)] (37,680,457,26) {103,33E.454.35) 64,432.263.29 [37,680,457.26) 28,751,806.03
Bchedule 3
Dperating Cost {Amount in NRS.)
Pravious Year This Year Ci ive Upto This Year
Account :
Account Head Upto 0761077 Local Currency | Foreign Gurrency . Logal Currency | Foreign Currency . Local Currency Foreign Currency
Code Expenditure Expenditure Total Expenditure Expenditure Exponditure Total Expenditure Expenditura Expenditura Total Expenditure
4.7 | Operating Cost .
4.701 | Employees Expenses 2728,174.73 2.729.174.73 5.170.885 56 6.179,885.58 8.908.060.29 - 8,900,080.28
4.705 | Stores & Services 72210.89 72,210.89 2815833 28,158.33 100,369 22 - 100,369.22
4,711 | Repair & Maintenance 160,094.00 160,094.00 261.490.85 261,490.85 421.5684.85 - 421,584.85
4.721 | Vehicle Repair & Maintenanae 1.521.916.93 1,521,916.93 1.486,523.34 1.498,523.34 3.020,440.27 . 3,020,440.27
4.731 | Administration Expenses 264937582 2,649,375.82 1,591.664.96 1.591,664.98 4,241,040.78 - 4,241,040.78
4.741 | Interesl & Finance Cost 680.00 660.00 363.213.64 363,213 64 362,683.64 - 363,893.64
4.751 | Other Expenditure 7.891,032.82 7.891,032.88 23.266.457 86 23,286 49786 31.157,631.75 - 31,157.531.75
2.801 | Depreciation - 3,771,352 88 3,771,352.88 3.771.25288 - 3,771,352,88
4.795 | Head Office Expenses . - - - -
4.795 | Interest on during const, peried 31224389 312.243.89 1.528.907.10 1.529,807.10 1.842,150.9% - 1,842,150.98
1.2 | Other Income . - . - -
1.271 | Interest on Staff Loan (10830.18) {10.820.19) {30.52347) (30,823.47) {41.453.66) - {41,453 66)
1,280 | Miscellaneows income . - - - - -
1.285 | Sale of Tender Form 2.000.00) (2.000.004 (5.000.00 (5.000.00} {7.000.00) . {7.000.00)|
1.279 | Ofher Inlerest, (147.545.32) (117 .545.32) 96.386.90) (98.366.90) (345.813.22) - {245 913.22)
8271 Profit And Loss Account Up To
' Last Year (1.850,140.61) {1.850.140.61) . (1.850.140.61} . {1.850.140.61),
1.238 | Income From Forex Veriatlon - 1149.490.51) (149.480.511 (148.480.51) - {149.490.51)

2855 | TOREXLDSS ON FOREIGN
. BORROWING . " " -
2610 | INTEREST :

2.851 | Loss On Exchange Rate Variation

Total - 33,328.213.03 - 13,326,213.03 38,207,213.,64 - 3E.207,213.84 51,633,426.87 - 51,533,426.67
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Nepal Electricity Authority

o N T N .

! Project Management Directorate

i Electricity Grid:Modernization Project

B Matatirtha, Kathmandu

f ADB Loan No0.4014-NEP(COL),Loan No. 4109-NEP(COL)

5 Audited Project Financial Statements
as of July 16, 2022 (Ashad 32,2079)

Component: Ghorahi Madhichaur 132 Kv T.L. Project {Amount in NRs)
Sources
As at Ashad
Particulars Schedule For Fz 2277[78 ForzFY 2078/79 32,2079
(2020/21) (2021/22) Wuly 16,2022) |

GON Share 59,901,176.00 20,833,350.00 80,734 526.00

r ADB Loan No. 4014-NEP(COL) -

! Restated Loan -
) Long Term Loan GoN 16,667,000.00 186,667,000.00
NEA Scurce 29,308,099.60 {50,961,759.97) (21,653,660.37)

‘ Liabilities & Provisions : -
Total 105,876,275.60 {30,128,409.97) 75,747,865.63

{Amount in NRs)

Applications
_ For FY 2077/78 | For Fy 2078/79| A4S at Ashad
Particulars Schedule (2020721 (2021/22) 32,2079

{July 16,2022)
Fixed Assets (Net) 1 60,222,737.73 (2,355,256.89) 57.867,480.84
Capital Work in Progress 2 7,387,583.62 2,503.80 7,390,067.52
Operating Cost 3 32.454,144.81 (25,406,516.84} 7,047 627 .97
Advance 1,193,140.41 1,113,799.77 2,306,840.18
‘ Cash and Bank Balance 4,618,689.03 {3,482,939.91) 1,135,740.12
( ' 105,876,275.60 {30,128,408.97) 75,747,865.63

L
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Component: Ghorahi Madhichaur 132 Kv T.L. Project

Fixed Agsets

Mata
ADB Loar No, 4014 N

Nepal Electrlclty Authority
Pro;ect_Man gpment Directorate

d Mo ernization Project

Audited Project Flnam:ial Staternents
as of Jul'y 13. 2022 (Ashad 32,2078}

EP(COL),Loan No. 4108-NEP(COL)

Schedula 1
(Amount In NRS.)

Account

Code Aveount Head

Liata OTE/D77

Previous Year

This Yaar

Lecal Currency | Foreign Gurrency

Expenditure

Expanditure

Total Expenditure

Local Currency | Foreign Currency

Expendituro

Expenditure

Total Expenditurs

Cumulative Upto This Year
Local Currency | Foreign Currency

Expenditure

Expenditure

otal Expendiiure

3 | Elxed Assats

3.101 | Land Purchase

3.2 | Bulidings
3.211 | Cffice building
3.221 | Resldential Building
3.231 | Gedown
3.281 | Other Civil Structures

3.3 | Plant & Machineries
3.308 | Transmisslon 8/5 Trans. SIG
3.30 | Weter & M. Testing Equipment
3.313 | Tools and Eguipments
3.3%4 | Workshep Plant & Equipmeni
3.215 | Vehfrles and Mohila Planl

3.4 | Furniture and Fixtures
3401 | Furaiture ang Fixtures

3.5 | Office Enuipments
3.601 | Office Equipmenls

3.8 | Miscellaneous Assels

3607 | Miscellaneous Assets

32,144.700.00

6.461,208.91
18,023.221.82

9,297 ,800.00
537,197 .89
571.126.50

5,701.00

32.144.700 00

9.461.208.21
18.023.221.92

8,207 .600.00
537.197 99
571.126.50

5.701.00

197 75000
11.8635.00

5.000.00

197,750.00

11.865.00

5,000,00

32,144,760.00

6.461.208.81
18,023,221 .92

$,297,600.00
73484799
§82,991.50

10,701.60

32.144,700 00

6,461,208.91
18,023.221.92

£.287 £00.00
73494789

682.921.50

10,701.60

Total

B7,040,756.32

67,040,156,32

21461600

214,815.00

£7,266,371.32

£7,265,171.32

3.8 | Less: Provision
3,801 | Provision for Dapreciation

6.818.018.59

6.818,018.50

2.565,871.69

2.569.871.88

BAB7 890.48

9,387 890.48

Net Fixed Assets

50,222 73773

50,222,737.73

{2,355,256.89)

(2,365,256.89)

57,867,460.84

57,867.480.84

Capital Work in Prograss

Schedule 2

{Amount in NRS,!

Account

Code Account Head

Upto 0761077

Previous Year

This Year

Curnulative Upto This Year

Local Gurrency | Fereign Currency

Expenditure

Expenditure

Total Expenditure

Local Currency { Foreign Currency

Expenditure

Expenditura

Total Expenditure

Expenditure

“Local Currency | Foralon Gurrency

Expenditure

Total Expenditure

™~

Capital Work in Pregress
4.101 | Land Purchase

4.2 | Buildings
4.201 | Power House Building
4221 | Residentfal Suilding
4.231 { Godown
4,291 | Other Civit Structures

4.3 | Plant & Machinarias
4.302 . Hydrolic Planl & Mechfnery
4,304 | Transmission Line above 33 kv
4.305 | Transmission Line above 33 kv
4.306 | Trans- Switchgear
4307 | Distribution Line {Nea}
4,308 | Dist. 5/5 Transf. & 5/G
4.310 | Meter & Meler Tesling Equiptments
4.311 | Consumer Service
4.312 | Public Lighting & Traffic Slgnal
4.315 | Transmission Line (HM.G. inv.)

4.79 | Miscelaneous

4.791 | Feasiblity Study
4.792 | Consultancy Service (Capital)
4.793 | Essential Customs & Dufies
4.784 | Environment Study Expenditure
4.797 | Infrastructore Dev, Expendituraw
4.798 | Snclal Developmenl Expenditure
4.793 | Other Miscellaneous

4.8 | Advance against Capital Works
4.801 } Conlragtors
4.802 | Suppllers
4.803 | UC Advances
4.801 | Capital Stock

3.711.285.00

365408500

22,183.82

3.711.295.00

3.654,085.00

22,183,682

2.503.90

2,503.90

3,711,205.00

3,654,085.00

24,587.62

3,711,285.00

3.654,085.00

24 687,

4802 | Capital Stock in fransit

Totaf

7.367,563.62

7 367 56562

2,503,90

D

7,390,067.52

7,390,067.52

Schedule 3
{(Amountin NRS.)

Operating Cast
Ace

Code Account Head

Upto 076/077

Preyious Year

This Year

Cumutative Upto This Year

Lecal Currency | Foreign Currency

Total Expenditure

Local Currency | Foreign Currency

Total Expentditure

Local Currency | Forsign Gurrency

Expenditure

Expenditura

Total Expenditune

Expenditure Expenditure Expenditura Expenditure

4.7 | Operating Cost
4.701 | Employees Expenses 17.636,514.98 17,636,614 98 10.287.430 46 10.287.430.46 27.924,045.44 - 27.8924.04544
4.705 | Slores & Services 336,588.12 336.598.12 17.200.00 17,200.00 353,798.12 - 353,780.12
4.791 | Repair & Maintenance 256.563.72 256,563.72 261.183.32 261,193.32 517,757.04 517.757.04
4.721 | Vshicle Repair & Maintenance 865127 44 865,127 44 35.409.60 35,409.00 908,526.44 900,536.44
473 | Adminisiration Expenses 5,833,074.52 5,833,074 52 773.897.18 773,8071.18 5.606.971.70 6,606,971.70
4.741 | Interest & Finanoe Cost 115.00 115.00 250.00 250,00 365.00 3B5.00
4.751 | Olher Expenditure 6.B816,018.50 681801658 - 6.518.018.52 - 6,818,018,59
2.801 | Deprecialion . 2.569.671.89 2,566,871.88 2,569.671.49 - 2,568,671.90
4.705 | Head Ofiice Expenses - - - - -
4.786 | Interest o during const. period 1.176,176.00 1.178,176.00 §32.350.00 833,350.00 2.008.526.00 - 2,000,526.00

1.2 | Glher Income - - - -
1.271 | Inlerest on Staff Loan - (40.462.08) 146,462.05) (48.462.05) {48.462.05)
1.298 | Miscellaneovs Income {40.026.675.00) {40,026 675.00)|  {40.026.575.00} {40,026,675.,00)
1.285 | Sale of Tender Form - (99,900 00) (99,500.00) {99,800.00) {98,900.00}
1,279 | Otver Inlerest 110,081 64} (10,081 64) (10.081.6¢4) - (10,081,564}
g.277 [ ProfitAnd Loss Account Up To Lasl )

- Year (458,143.56) {468.143.56) - {468.143.56) - [468,143.56)
1.239 | Income From Forex Veration . - - -
2856 | FOREX LDSS ON FOREIGN

BORROWING -
2810 | INTEREST - - -
2861 | Loss Cn Exchange Rate Variation — = - - -
- 32,454,144.81 - 32,454,144.81 | (25405,616.84} - (25,406,516.84) 7,047,827.97 - 7,047,627.97
D.DX_ v/
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Nepal Electricity Authority

f Project Management Directorate

Electricity Grid- Mod Y hlzatlon Project
Matatirtha, Kathmandu

t Audited Project Financial Statements
as of July 16, 2022 (Ashad 32,2079)

Component:Pantang 132Kv Substation Project

r ADB Loan No.4014- NEP(COL) Loan No. 4109-NEP{COL)

{Amount in NRs}

Sources
. As at Ashad
‘L Particulars Schedule For FY 2077/78 | For FY 2078/79 32,2079

| (2020/21) (2021/22) {July 16,2022)

GON Share -
! ADB Loan No. 4014-NEP(COL) 7,708,545.47 7,708,649.47

| Restated Loan -

) Long Term Loan GoN -

) NEA Source -
I Liabilities & Provisions 428.26 428.26
‘ Total - 7,708,977.73 7,708,977.73
(Amount in NRs})

Applications
, For FY 2077/78 | For Fy 2078r79 |  AS 3t Ashad
Particulars Schedule (2020/21) (2021/22) 32,2079

(July 18,2022)

Fixed Assets (Net) 1 - -

Capital Work in Progress 2 - -
Operating Cost 3 428.26 428.26
Advance 7.708,549.47 7,708,549.47

i Cash and Bank Balance -
‘L 7,708,977.73 7,708,877.73

e 2

. 3 \
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Component: Pantang 132Ky Substation Project
Fixed Assets

ADB Loan No,4014-N

Nepal Electricity Authority
Project Management Directorate
Electricity Grid Mo

 ‘Matatirtha; Kathmandu

ernization Project

Adidited Project Financial Statements
as of July 16, 2022 (Ashad 32,2079}

P(COL),Loan No. 4109-NEP{COL)

Schedule
{Amounl in Nﬁs.z

Account
Code

Account Head

Upte 078/077

Previous Year

This Year

Cumuiative Upta This Year

Local Currency
Expenditure

Fareign
Currency
Expanditure

Total
Expenditura

Local Currency
Expenditure

Forefgn
Currency

Expenditure

Total
Expenditure

Foreign
Currency

Expenditure

Lacal Currency
Expenditure

Total

Expendiiure

3

2211
2221
3241
3.281
3.3
3.305
3.0
3.212
3314
3315
34
3.401
35

i 3.601
1.6
3.601

Fixed Assals

Land Purchase
Buildings

Office building
Residential Building
Other Civil Structures
Other Civil Structures
Plant & Machineries
Transmission $/8 Trans. §IG
Meter & M. Testing Equipment
Tools and Equipmenls
Waerkshop Plan & Equipment
Vehicles and Mobile Piani
Fumlture and Fixtures
Furniture and Fixtures

Office Envipments

Qffice Equipments
Miscellaneous Assets
Miscellanecus Assels

Total

3.8
: 3.801

Less: Provision

Drovision for Depreciation
et Fixed Assots

L . Capital W

Account
. Code

ork in Progress

Schedule 2
{(Amount In NRS.

Account Head

Upto 0761077

Previous Year

This Year

Ci ive Upto This Year

Local Currency
Expenditure

Foreign
Curraiey
Expenditure

Total
Expenditure

Local Gurrency
Expenditure

Foreign
Gurrency
Expenditure

Total
Expenditure

Fareign
Currency

Expenditure

Lacal Currency
Expenditure

Total

Expenditurs

1 4101
' 4.2
420
422
4231
4294

4.304
4.305

,___
bt
~
-
=

Capital Wark in Progress.
Land Purchase

Buildings

Pewer Heuse Building
Reslduntial Building

Gadown

Other Civll Slructures

Plant & Machineries

Hydroliz Plant & Mechinery
Transmission Line above 33 kv
Transmission Line above 32 kv
Trans- Swilchgear

Dislributlon Ling (Nea)

Disl. S/5 Transf. & SIG

Meter & Meter Tesling Equiptments
Cansumer Service

Public Lighting & Fraffic Signal
Transmission Line (H.M.G. inv.}
Miscellansous

Feashility Study

Consulfancy Service (Cavilal)
Essential Customs & Duties
Environmeni Study Expendifure
Infrastructore Dev, Expendilurewy
Social Development Expendilure
Other Miscellaneous

Advance against Capital Works
Conlractors

Suppliers

LiC Advances

Capilal Stock

Capftal Stock in iransil

Total

Account
[ Core

Schedule 3
{Amount in NRS.)

Operating Cost

Account Head

Pravious Year

This Year

Cumulative Upto This Year

Upto 0761077

Local Currency
Expenditure

Foreign
Currency
Expenditure

Total
Expanditure

Local Currency
Expenditure

Foreign
Currency
Expenditure

Total
Expenditure

Faorelgn
Currency

Expenditure

Local Currency
Expenditure

Total

Expenditure

4.7
4701
4705
; 4711
| 4721
! 4731
L 4741
4751
2,801
4.795
4.796

1.2
127
1.209
1.285
1.279

: 8.271

1.239

Operating Cost

Emploveas Expenses

Stores & Services

Repair & Maintenance
Vehicle Repalr & Malnlenance
Administration Expenses
Inlerest & Finance Cosl

Other Expenditure
Deprecialion

Hegd Office Expenses
Interest on durinn const. period
Other Income

Interest on Staff Loan
Misceilaneous Ingome

Seie of Tender Farm

Other Inerest

Profit And Loss Account Up To Las!
Year

Inceme From Forex Varialion
FOREX LOSS ON FOREIGN

2.566

2610
2851

BORROWING
INTEREST
Loss On Exchange Rate Variation

420,26

Total
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Component: Distribution System Control And Data Center Project

Nepal Electricity Authority
Project Management Directorate
Electricity Grid Modernization Project

Matatirtha, Kathmandu
ADB Loan No.4014-NEP{(COL),Loan No. 4109-NEP(COL)

Audited Project Financial Statements
as of July 16, 2022 (Ashad 32,2079)

(Amount in NRs)

Sources
. For FY 2077/78 | For Fy 2078/79 | S 3t Ashad
Particulars Schedule (2020/21) (2021/22) 32,2079

(July 16,2022)
GON Share 2,500,000.00 10,000,000.00 12,500,000.00
ADB Loan No. 4014-NEP(COL) : 148,804,800.15 148,804,800.15
Restated Loan 10,390,824.07 10,390,824.07

Long Term Loan GoN -
NEA Source 4.804,824.27 9,236,501.78 14,041,326.05
Liahilities & Provisions 202,321.43 4,799,656.34 5,001,977.77
Total 7,507,145.70 183,231,782.34 190,738,928.04
{Amount in NRs)

Applications
. For FY 2077/78 | For FY 2078/79 | A atAshad
Particulars Schedule (2020/21) (2021/22) 32,2079

. (July 16,2022)
Fixed Assets (Net) 1 1,077,237.64 4,397,306.46 5,474,544 10
Capital Work in Progress 2 21,626,002.18 21,526,002.19
Operating Cost 3 3,938,341.05 19,158,692.36 23,097,033.41
Advance 2,081,820.18 137,856,733.05 139,938,6563.23
Cash and Bank Balance 409,646.83 293,048.28 702,695.11
7,507,145.70 183,231,782.34 190,738,928.04

Nowg
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Elxad

Assets

Component: Distributlon System Gontrol And Data Center Profect

Project Mapagement Directorate
Electrici y‘_Gij‘d.Mcdernization Projact

ADEB Loan No.40

tatirtha, Kathmandu
NEF{COL),Loan No, 4109-NEP{COL}

Auditéd Project Financial Statements
a3 f July. 16, 2022 ¢Ashad 32,2079)

Schedule 1
{Amount in MRE.)

Code

Account

Account Head

Previous Year

This Year

e 0

Upto This Yea

r

Upto O76i077 Local Currency

Expenditure

Foreign Currency
Expenditure

Total Expanditure

Loesl Gurrency
Expenditure

Foreign Cutrency
Expenditure

Total Expenditure

Local Currency

Forelgn Gurrency

Total Expenditure

3.0
3.

3.22
L 323

azn

iyl

3.3
3.206
3.310
333
3314
4315

3.4
340

a5
¢ 3.501
' 16
H 3801

3 | Fixed Assets

1 | Land Purchase

2 | Buildings

Office building

1 | Residenlial Bullding

1 | Godown

Olher Civil Structures

Blant & Mechineries
Transmission S/8 Trans. S/G
Meter & M. Testing Equipment
Tools and Equipments
Workshop Plant & Equipment
Vehlelss and Mobile Plant
Furniture and Fixtures
Furniture and Fihires

Qffice Fyuipments

Gffics Equipments
Miscellaneoys Assefs

Miscellaneous Assels

3,065,000.00
- 289,30180
- 89719220

29,041.00

3.065.000.00
268.301 .60
88719320

29,041.00

4.079.000.00

96,276 00

409,384 40

2883200

7.344.,000.00

265,677 .60

1,306,567 60

4.079,000.00
B5.276.00
409.294 40

58.673.00

28,832.00

7.144,000.00

365.577.60

1,306,587 60

58,873.00

Total

- 4,260,635.80

4,260 535.80

4,614,502.40

4,614,602.40 £,875,038.20

B,875,038.20

EX]
3.801

Less: Provision

- 3,183.298.18

3183.288.16

217.105.94

217,195.94 3,400,494.10

3,400,494.10

Provizion for Depreciation

Net Fixed Assets

.. 1,077,237.64

1,077,237 64

4,397,206.46

4,307 305,45 5,474,544.10

5,474,544.10

o

Code

Capital Work in Progress

Adcount Acoount Head

Previous Year

This Year

Cumulative Upto This Year

Schedule 2
Amount in NRS

Upto 0761077 Local Currency

Expenditure

Foreign Currency

Expenditure

Total

Local Currancy

Foreign Currensy

3

Total Expenditure

Laocal Currency
Expenditure

Forelgn Currency
Expendiiure

Tetzl Expenditure

=

4101

! 4.2

| 4201
‘ 4.221
4.231
4.201

4.304

4307
4.308
4310
4311
4312
4315

478
4701
4792
4793
. 4.794
: 4.707
L 4708
: 4798
i 4B
4801
4,802
4.803
4.501

. 4.3
L 4.302

: 4305
1 4.308

4902

Capital Work in Prograss
Land Purchase

Buildings

Power House Building
Resldential Building

Godewn

Qther Civil Struclures

Plant & Machinerizs

Hydrolic Planl & Mechinery
Transmission |ine above 33 kv
Transmission Line above 33 kY
Trans- Switahgear

Distribution Line {Nea)

Dist. 8/ Transf, & SIG

Meter & Meter Testing Equiptments
Consumer Service

Public Lighting & Traffic Signal
Trensmission Line {H.M.G. inv.}
Miscellanecus

Feasibility Study

Consultancy Service (Capilal)
Essential Customs & Dutias
Envirenment Studv Expenditure
Infraskruclore Dev. Expenditurew
$otial Development Expenditure
Other Miscellaneous

Advance against Capital Works
Conlractors

Supnliers

LG Advances

Capital Stock

Capial Stock in transit

4.143.734.00

17.382.268.19

17.382.768.19 -

4.143.734.00

4.143.734.00

17,382,268.19

17.382,268.19

Total

4,143,734.00

17,362,268.19

21,526,002.1% 4,143,734.00

17,382,268.19

21,528,002.19

L: Code

[+] Eam""g

Account

Cost

Schedule 3
{Amount in NRS.}

Account Head

Previous Year

This Year

Cumulativa Upto This Year

Upto 076/077 | Loca! Gurrency

Expenditure

Foralgn Currency

Expenditure

Total Expenditure

Local Currency
Expenditure

Foreign Currency

Expenditure

Total Expenditure

Local Currency
Expenditure

Foreign Currency
Expenditure

Tatal Expenditure

t %
. 4.701
4705
4711
4.721
4.7%
4741
4731
2,801
4795
AT86

12
1.271
1.208
. 1.285
(] Az

———

azrt

2.856

: 2610
[ ] =zs800

I 1,239

Operating Cost

Empluyees Expenses

Stares & Sences

Repair & Maintenance
Veticle Repair & Maintenance
Administration Expenses
{nterest & Finance Cost

Other Expenditure
Depreciation

Head Office Expenses
Interest en during const. period
Other income

Interast on Staff Loan
Miscallaneaus income

Sale of Tender Form

Other Intarest

Prafit And Loss Accaunt Up To
Last Year

FOREX LOSS ON FOREIGN
BORROWING

INTEREST
DEPRECIATION

Income From Forex Veriation

2.348.333.40
2B64,862.90
146,854.74
$67.696.79
553,638.36

79.627.01

(19,814.52)

(3,157,031

2.248.333.4D0
264,862.90
146.854.74
567.696.18
551.938.26
79.627.01

118.814.52)

3.157.0%)

§.765,628.99
270,349.12
168,302.45
877.072.64
450.130.34

10.770,357.63

823,063.05

(71,588.48)
(4623 38}

8.112.862.39
535,212.02
31515719
1.444,768.63
1,004,068.70

5,765,628.99
27034912
168,302.45
877.072.54
450,130.34

10,770,357 63 10,848,284 .64

933.063?05 933.063.05

(91,402.00)
{4.623.38}

(71,558.48)
(4.623.38}

13.157.001

8,112,882,36
§35,212.02
315,157.18
1,444 768,83
1,004 ,068.70

10,849‘984:64

932,053.05

(21,403.00)
14.623.38)

(3,157.03)

Total

- 3,038,341,06

3,838,341.06

10,158,682.36

23,007,033.41

15,158,692.36

23,007 633.41

—

¢ %o, @%
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Nepal Electrlcrty Authority

[ Project Manz 'gement Directorate

| Electricity: Gn‘d-Modermzatlon Project
Matatlrtha ‘Kathmandu
ADB Loan No.4014- NEP(COL) Loan No. 4109-NEP(COL))

Audited Project Financial Statements

ey

P —

as of July 18, 2022 (Ashad 32,2079)

Component: Keron (Morang) 132/33 Kv Substation Project

{Amount in NRs)

Sources
. As at Ashad
? Particulars Schedule Forzlg\;(i’g'f?ﬂﬂ For FY 2028"79 32,2079

-‘- ( 1) (2021/22) (July 16,2022)
GON Share 68.695,981.11 14,333,350.00 83,028,331.11
v ADB Loan No. 4014-NEP(COL) 93,685,799.54 93,685,799.54
! Restated Loan 6,278,981.39 6,278,981.39
' -] Long Term Loan GoN 6,667,000.00 6,667,000.00
NEA Source 29,389,637.36 25,910,747 .38 55,300,384.74
f Liabilities & Provisions 1,330,464.14 7,213,385.17 8,543,849.31
Total 106,083,082.61 147,422,263.48 253,505,346.09
" {Amount in NRs)

Applications
| . For FY 2077/78 | ForFyzo7g7e | AS atAshad
| Particulars Schedule (2020/21) (2021/22) 32,2079

(July 16,2022)
. Fixed Assets (Nt} 1 32,666,584.21 {1.003,581.20) 31,663,003.01
: Capital Work in Progress 2 53,969,769.14 38,361,031.84 92,330,800.98
L Operating Cost 3 12,688,484.31 21,210,697.47 33,799,181.78
Advance 1.746,800.00 88,159,284.22 89,906,084.22
| Cash and Bank Balance 5,111,444 95 894 ,831.15 5,808,276.10
: 106,083,082,61 147,422,263.48 253,505,346.09




]

[

Electricity Grid foderization Project
. Matatirtha; Kathmandu
1" ADB Loan No.4014-NEP{COL},Loan No. 4108-NEP{COL)
Audlted Freject Flnanchat Statemants
! as of July 15, 2022 {Ashad 12.2078)
Component: Keron iMorang) 132/33 Ky Subststion Praject Schedule 1
Fixed Ascets 1AmOUI In NAS.)
Actount Previous Year Thie Yaar Cumulative Uplo Fals Year
. Code Acrount Head Upto DYeiTY Lecal Currency Foraign Gurrency Local Currency Foralgn Currency Local Gurrency Forafgn Currency
[ Expand|ture Expenditure Expenditure Expenditure Expenditure Expenditure

3 | Elxed Avsats
3401 | Land Purchase 2B,700.454.39 26.700.454 39 487 600,00 487,600.00 27,188,054.33 - 27,1B8,054.38

3.2 | Bulidings .
3241 | Office building . -
3.221 | Resldentiat Bullding
2.231 | Godewn .
I 3.201 | Other Civll Structuras - - . -
: 3.3 | Plant & Machineries . . . .

3506 | Transmission S/3 Trans. §/3 . ) ) ;
i 3.310 | Mari & M. Testing Equipmant
B 3.313 | Toals and Equipments

3214 | Workehop Pent & Equipment . . - -
3315 | Vehicles and Moils Plam 7.778.000 00 7 7B 006 00 . 7.778.000 DD . 7.778.000.00

3.4 | Furnlture gng Fisturas g
695,139.50

£ 3.401 | Fumiture and Fistures £09.128.50 608 12050 87 010 00 87.04000 £66.139 50

3,6 | Sfflee Eoulpments N . .
3.501 | Office Equipments 635,762 85 699,762 65 303076 8% ) 303.076.99 993.635 64 - POE,B35.54

! .6 | Misgellananus Assets - -
2.66% | Miccollaneous Assets 209 826.49 209,626.49 220000 2,200.00 212,026.49 212,026.439
Total - 35993,173.03 - 35,983173.03 879,886.89 - 879,886.98 36,573,060.02 - 36,673,060.02

3.8 | Lass: Provision
5

[ 3.801 | Provision for Dagraclaﬂun 2.326, 568,82 1,326 586.82 1,683,468.19 1,863 468,18 5.210,057.01 210,057.01
' Net Fixed Assets - 32,666,564.21 - 32 865,534.71 [ {1,003,561.20] - 11,003,551.203/ 31,663,000.01 31,663,003.81
Sohedule 2

i Capital Work in Progress (Amount in HRS.)
Previous Year This Year Cumulative Hpto This Year |
Account
Local Currency Forelgn Currency

Ascount Head Upto 0761077 Local Currency Farelgn Gorrency Lacal Currency Forzlgn Currency
Gode e Tota) Expanditure Expenditure ol Expenditure Expenciture Expendlture

Toltal Expendliure Tatal Expendlture Totel Expendlivre

Total Expend/tura

-

Capttal Work In Progress
4101 | Lend Purchase

4.2 | Buidinas
L 4.201 | Power House Bulding
4.221 | Residenlial Buitding
4.231 | Codovm
4.281 { Othar Civil Struchires 53,962.760.14
[ 4.3 | Flant & Machinerles
| 4.362 | Hyd'rolig Planl & Mechinary -
B 4304 | Transmission Line abova 33 kv .
| 4.305 | Transmission Line above 33 KV
L 4.300 | Trens- Switchqear
4.307 | Distribulion Line (Nea} .
4.208 | Dist. §fS Transt. & 8IG -
4.310 | Meter & Meter Testing Equiptmsnts
4.31% | Consumar Sorvica -
4.812 | Public Lightinn & Traffic Sinal N
4.315 | Tranzmission Lins (H.M.G. inv.}

478 | Miscellanagus

4.781 | Feasihility Study
4.792 [ Consullancy Service (Gapital}
d4.783 | Essentisl Customs & Dulies
4784 | Enwirenmant Study Expenditure
4767 | Infraslructore Dev. Expandilurew
4.798 | Sorial Developmant Expendinra
4.793 | Other Miscollareaua

4.8 | Advance against Capltal Warks
H 4.801 [ Conlractors
b 4.802 | Supplisrs -
4.803 | LC Advances .
4.901 | Capital Stock

4.902 | Capital Stock in Iransi . . . .
Total - 5396575514 p F3.959,769.04 B 38,351 031,84 35,061,01.84 53,569.766.14 38,361,031,84 2,30 800.00
Schedufe 3

jAmount in MRS,

Operating Cost
Acrount -_Frevious Year This vaar Cumulative Uplo This Year
Code Account Head Upto D7E/DTT Local Currency Forelgn Currency Total Expenditure Locel Currancy Forsign Currency Total Expendihura Lecal Currancy Forelgn Gurrancy Total Expenditure

Expendltura Ezpenditure Expenditure Expendlture Expandilure Expenditure
47 | Operating Cost

Ie 4.701 | Emplovees Expanses 5.251 230,49 525123049 10044 B70.95 10.044.870.95 15,296.101.44 - 15.286.101.44
4,705 | Stores & Services 203831 07 203991 07 2612302 26.143.02 23013400 - 230.134.08
4.711 | Repair & Mainlenance - - -

4721 | Vehicle Repair & Maintenanca B28.277 B3 838277 B3 81242052 B12.420.52 1.650.688.35 - 1,650 S
473 | Administration Expences 3.368.865 39 3.368 865 39 1242 329 55 1,242,328 55 461119494 . 4.611,154.99
4.741 | Inlarasy & Finance Cost - 12150 32 1215032 12,150 32 - 1215032
4.751 | Other Expenditure 264370469 2643704 B8 1 B8Q 468 19 1.863.468.79 452717288 4527 172 88
2801 | Deprecialion . - - -

4.795 { Head Qlfica Expanses -
4788 | Interast en during consl. peried 3g2.081.11 362881 11 1.032.037 85

1.2 | Other Incame - - .
1.271 | Intarast on Staff Loan - 164.304 29} 184 304 28} {84.304.28 - 164.304.29%

1.299 | Miscelignzaus Incoma 155,804 851 155.804.851 155,804 85 - (55.804.951
1.285 | Sale of Tender Farm . - - .
1.279 | Othar Interagt
Profit And Lose Account Up Ta Last
8271 [Year

(80.568.27) - (60 586.27)

(80.586.27). {80,566 27) -
- 1014}, {0.14) 10,141 - 0.4}

53,969,769 14 24.88%537.30 24 609.557.30 53.965.769.14 24 848,537 30 78.859.308.44

13.471.4394 54 13.471.404 54 13,471,494 54 +3.471.494.54

[P

1.395.010.86

1.032.037 85 1.395.0M18 56

1.239 | Incoma From Forex Variation
2685 | FOREX LOSS ON FOREIGN
BORROWING

o 2610 | INTEREST . . . -
6,277 388.35 8,277,386 35 - §,277.386.35

2.851 | Loss On Exchanga Rats Varjation 527738535
Tolal - 12,588 484.31 - 12568 484.31 2121065747 - 21,216687.47 33,799 181.78 - 33,789,181.78

e

-



Nepal Electricity Authority
Project Management Directorate

-

Electricity. Grid. 6dern|zatron Project
Matatlrtha Kathmandu
ADB Loan No.4014- NEP(COL) Loan No, 4109-NEP(COL)

Audited Project Financial Statements
as of July 16, 2022 (Ashad 32,2079)

Component: Borang Naubise (Ratmate) 220 Kv Transmission Line

{Amount in NRs}

Sources
Pari For FY 2077/78 | For FY 2078/79 | S atAshad
articulars Schedule (2020721 (2021/22) 32,2079
(July 16,2022)
GON Share 201,523,733.33 21.,400,000.00 222,923,733.33
ADB Loan No. 4014-NEP(COL) -
Restated Loan -
Long Term Loan GoN 28,000,000.00 28,000,600.00
NEA Source (97,925,378.19) 20,520,308.086 (77.405,070.13)
Liabilities & Provisions 2,331,033.04 (2,316,943.63) 14,089.41
Total 133,929,388.18 39,603,364.43 173,532,752.61
{Amount in NRs)
Applications
. For FY 2077/78 | ForFY 207g/7e | 7S atAshad
Particufars Schedule (2020121) (2021/22) 32,2079
{July 16,2022)
Fixed Assets (Net) 1 57,984,209.32 1,768,431.48 58,752,730.81
Capital Work in Progress 2 7.415,350.37 - 7,4156,350.37
Operating Cost 3 © 27,936,972 64 17,946,614.54 45,883,587.18
Advance 38.064,088.40 636,156.78 38,700,245.18
Cash and Bank Balance 2,528, 677.45 18,252 161.62 21,780,839.07
133,929,388.18 39,603,364.43 173,532,752.61

B 9
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Comparent:

Fixed Assets

Nepal E} ;:tricity Authority

Project Manage
Efectricity G

ment Directorate

rid Madérnization Project
Matatirtha, Kathmandu

ADE Loan ND.4‘0141NE_F(C_OL),LD&I’I MNo. 4109-NEP{COL)
Audited Project Financial Statements
as of July 16, 2022 (Ashad 32,2076)

Borang Naubise {Ratmate] 220 Ky Tranemission Line Project

Schedule 1

fAmount in NRS.

Code

Account

Account Head

Previous Yaar

This Year

Cumulatlve Upto This Year

Upto 0761077 Local Currency

Expendiure

Foreign
Currency
Expenditure

Total Expenditure

Loeai Currency
Expendilure

Foreign
Currency

Total Expenditure

Local Currency

Expenditure Expendlture

Forsfgn Currency|

Total Expenditure

3
a.104
3z
2211
3.221
3231
! 3.291
3.3
3308
3310
3313
’- 3314
! 3315
N 3.4
3.401
35

r 3.50%

Flxed Assets

Land Purchase

Bulidings

Ollige building

Residential Building

Godown

Other Civil Structures

Plant & Machineries
Transmission 5/5 Trans. /G
Meter & M. Tesling Equipment
Teols and Equipments
Workshop Plani & Equipment
Vehicles and Mobile Piant

Fumiture and Fixtures

Fumilure and Fidures

Offics Equipmants

Office Equipments

Miscellaneous Assets

Miscellanepus Asssls

54,076,829 09

8,607,155 00
591,651.52
1.210.954.00

£5,993.50

34.076,829 09

3,349.414.06

8607 155 00

591651 52 452,678 00

1.210.954 00 64,130 10

85,993.50 30.453.50

Expenditure

3.349,414.05

462,678.00

64,120 10

30,453 50

57.426,243 15

B.607.155 00

1.044.329.52 -

1,276,074 10

126,447.00 -

67,426,243 15 |

8.607,155.00
+.044,329.52

1.275,074.10

125,447.00

Total

N 84,582,563.11

- 64,582 583.11 3,896,665.56

Less: Provision
Pravisicn for Daprecialion

5,596,283.79

6,508 280.79 2,128,234.17

3,856,665,66

2128,234.17

68,479,248.77 -

62,479,248,77

B.726,517.85

8.726,517.96

Net Fixed Assets

- 57,884,299.32

57.084,290.32 1.768,431.49 |

[ 1,768,431.49

50,752,730.81 -

£2,752730.81

Coda

Amounlin NRS.)
Cumulallve Upte This Yaar

Capltal Werk in Progress

Account

Account Head

Previous Year

This Year

Schedule 2

Upto 076/077 Local Currency

Expenditure

Foreign
Currancy
E

Fotal Expenditure

l.ocal Currency
Expendilure

Foreign
Currency

Tetal Expenditura

Total E;

Local Currency | Foreign Currency

! 4
: 41t
- 4.2
i 4201
- 4221
4231
4.291
.- 43
4.302
4.304
i 4,305
i 4,308
4.307
4,308
4310
f 4311
4.312
4,315
; 4.79
. 4,791
4.792
4.783
4794

4.798
4.709

4.801
4.802
4.803
e 490
4.802

Capital Work in Pragress
Land Purchase

iiding
Residential Building

Godown

Other Civil Structures

Plant & Machinerlas

Hydiolic Plant & Mechinery
Teansmission Line sbove 33 kv
Transmission Line above 33 Ky
Trans- Switchgear

Distrlbution Line (Nea)

Dist. 8/5 Transt. & 8/1G

Mater & Meler Testing Equiptments
Consumer Service

Public Lighling & Trallic Signat
Transmission Line (H.M.G. inv. }
Miscellaneous

Feastbilily Sluay

Consullancy Service {Capilal)
Eesenllal Customs & Duties
Envirenment Study Expanditure
Iniraslfuctore Dev. Expenditurew
Sceial Deveiopment Expenditure
Other Misceilaneous
Advance agalnst Capltal Works
Contractors

Suppliers
LG Advarices

Capital Stock

- 2718608 37

- 233214.33

4.452,327 67

2.719.808 37

233,214 33
4.462.227 67

2.719,808,37 -

233.214.33

4,462,327 57 -

2.71.808.37

23221433
4,462,327 &7

Capital Stock In transit

Total

N 7.415350.37 |

7,415,350.37 | - ]

7.415,350,37 -

7.415,350.37

Schedule 3
{Amount in MRS}

8] erating Gost

Account Head

Previous Year

This Year

Cumulative Uplo This

Year

Upto 076077 Local Currency

Expenditure

Expanditure

Forelgn
Currency

Tolal Expenditure

Local Currancy
Expenditure

Forsign
Currency
Expenditure

Total Expenditure

Forelgh Currency
Expenditure

Local Currency
Expendliure

Total ExpendHure

4.796

1.2
1.271
1.299
1.286
1.279

8.1

1.239
' 2888
: 2610

| ., =851 10ss0n Exchanoe Rale Varialion
Tolal

QOperating Cost

Emplovees Expenses

Slores & Services

Repair & Maintenanca

Vehicle Repair & Maintenance
Administralian Expenses
Interest & Finance Cost

Other Expenditure
Deprecialion

Mead Olfice Expenses

Intereet on during const, period
Other Income

Interest on Slaff Loan
Miscellaneous Income

Sale of Tender Form

Other Interest

Profit And Loss Account Up ToLast
Year

Income From Forex Yerialion
FOREX LOSS ON FOREIGN
BORROWING

INTEREST

8.635.192 89
196.806.82
5.000.00
322125315
10.569.570.83
1.864.793.47
4.687.840.32

32373333

{1.561.218 17}

9.060.989 30
281,635 93
414,847 85

1.472.920 g4

2.412.145 16

863918285
196,806 82
5,000 00
3221.253.15
10.558.570.82
1.864.793 47
4,887 840 32
. . 2128.234 17

32073333 1.400.000 00

172,691 94)

- i67.473 87)

{1.561,218 17

9.962.980.30
281.635.93
414.847.85
1.472.929 84
2.419.145.16

2,178.234.17
1.400.000.00

172.691 g4)

i67.475.871

18.608,182.1% -
476.44275 -
419,847 95 -
4694,182.99 -
12.978.715.99 -
1.864.793.47 -
4.687.810.32 -
2.128.234.17 -

1.723.733.33

{72691 gay -
167 475 67} -

{1.861.218.17}

18.609.182 13
47644275
419.847.85

4.604.182.99
12.878,715.99
1.884.793.47
4.687.840.32
212623417

1.723.733.33
i72.691.94),

167.475.87)

(1.561.218.17),

- 27 936,972 64

- 27,936,972.84

17,946,614.54 |

|_17.84681a.54

45,863 587.18 hd

45,883,587.18

B QP




ADB Loan No.4014-NEP(COL),Loan No. 4109-NEP(COL)

Component: Kohalpur—Nepalgﬁmja 132kv Transmission Line Projec

Nepal Electric

ity. Authority

Project Manageme"nt Directorate

Electricity Grid Modernlzatlon Project
Matatirtha, Kathmandu

Audited Project Financial Statements
as of July 16, 2022 (Ashad 32,2079)

{Amount in NRs)

Sources
. For FY 2077/78 | ForFy 2078/79 | A4S 2tAshad
Particulars Schedule (2020121) (2021/22) 32,2079

(July 16,2022)
GON Share 9.000,000.00 9,000,000.0C

ADB Loan No. 4014-NEP(COL) -

Restated Loan -

Long Term Loan GoN -
NEA Source 126,377,734.42 126,377,734.42
Liabilities & Provisions 2,426,692 .83 2 426,692.83
Total - 137,804,427.25 137,804,427.25
{Amount in NRs}

Applications
) For FY 2077/78 | ForFy 2078/79 | S 3tAshad
Particulars Schedule (2020/21) (2021/22) 32,2079

{July 16,2022}
Fixed Assets (Net) 1 127,149,979.02 127,149,979.02
Capital Work in Progress 2 3,300,201.25 3,300,201.25
Operating Cost 3 5,215,557.31 5,215,557.31
Advance 1,580,050.00 1,590,050.00
Cash and Bank Balance £48 639.67 548,639.67
- 137,804,427.25 137,804,427.25

%;;g o (5}%




vy

“ Nepaf Electricity Authority
; Project Management Directorate
Electricity Grid Mpcié rmization Project
. Matatlrtha, Kathmandu
[ - ADB Loan No.4014-NEP{COL),Laan No. 4109-NEP(COL)
i
i

Audited Profact Financlat Statements
25 of du {Ashiad 12,2074)

Comy : Kehalpur-W ja 132ky Tr ission Line Profect Schedule 1
Fixed Assets i

A " Previous Year Thia Year Cumulative Upto This Year
\ccaun|
Account Head Upto 0YB/0TT Local Currency Forelgn Currency Local Currenc: Forelgn Cutrency Local Currency Foreign Currency
Corde Y 0
Expendltura Expendlture Total Expenditure Expenditure Expentiure Total Expendlture Expandlre Expenditure Toual Expenditure

3 | Flxed Assobs
3301 | Land Plrchass - 121,553,734 82 121.653.734.82 121,552,724 82 - 121,553,734 82
H 2.2 ( Bulidings . R . - -
3.211 | Office buiing . . . . -
3.221 | Residantial Builing
3.231 | Godovn . . . . R
£ 3.291 | Other Civl Struntures - - - - -
! 3.3 | Flant & Wachineriss . . . . . N
[ 3,308 | Transmission 5/8 Trans. SIG - - - - -
A310 | Maber & M. Testing Equipmant - - - : -
L 3.313 | Tools end Equipmants - - - . -
3314 | Warkstop Plant & Fquipment . - . N
3.316 | Vehiclas end Mobite Plant 5.234 960 00 5.234.900.00 5,234.900.00 - 5,234,500.00
.- 3.4 | Furnlture and Flxtures . . . .
£ 3401 ; Furnitura end Fixtures - . -

3.6 | oM Equlpmuonts - - - -
3501 | OfHfice Equipments 360.58000 360,580 00 360.580.00 - 380,560.00
3.5 | Miscelianzous Assets - g g '
3601 | Wi Assels . 16,589 70 16,599.70 16,599.70 - 16,599.70
Total - - - . 127,165,014.52 - 127,165,814.52 127,166.814.52 - 1£7,165,814.52

3.8 | Less: Provision ) ) .
{7 |L.3.801 | Provision for Depreciation - . 15,835 50 15,835.50 15,835.50 15.835.50
: Net Fixed Assets - - - - 127,149,574.02 - 127,149,679.02 122.148,979.02 - 127,149.679.02

§ohedula 2

i Capital Work In Progress {Amouni in NRS.)
Preyious Year This Year Curulative Upte Thls Yoar
Accou Tnta This
Account Head Upte 0761077 Laeal Currancy Forelgn Currency Local Currency Foreign Currency Lagal Currency Farelgn Currency
¢
- ode Expenditure Expanditure Tatal Expanditure Expanditure Expenditure Total Expenditure Expenditure Expenditure Tatal Expendure

H 4 | Capltal Work In Prograss.
i 4.101 | Lend Purchase
. 4.2 | Bundings
4.201 | Power Houss Buikling
4.221 | Resldeniial Building
4,231 | Godovn
' 4.2 | Gther Chvil Structures
4.3 | Flant & Machinerlas
4.302 | Hydrolic Planl & Mechinery
4.304 | Transmission Line abova 33 kv
X 4.305 | Transmission Line above 35 kv
4.308 | Trans- Switchgesr . N
4.307 | Distribufion Line (Nea) -
4.308 | Dist. 5/5 Transt. & 5iIG - . - )
4310 | Meter & Maler Testing Equiptments
4311 | Consumer Service
4.312 | Public Lighting & Traffic Signat
4.315 | Transmigsion Line {HAL.G, inv.)
4.72 | Miscallaneous

! 4.781 | Feasthilty Study
4.792 | Consultancy Servica (Capital}
4.792 [ Essenbal Cuslome & Duties
4.794 | Enyironment Study Expanditure
4.297 | Infrastructure Dev. Expanditurew
4.788 | Social Devaispment Expanditurs
4758 | Qher Miscallansatrs
Advance agalnst Capltal Works
4.807 | Conlractare
4.802 | Suppliers
4.803 | UC Advances
4.801 [ Capital Stock

4.902 | Capilal Stock in trensil
Tetal

223230000 2.232.300.00 2.232,300.00 . 2232.40.00

B79 482 0 679492 00 €79.45200 - 678.482.00

Fed
=

338 746 (0 338746 60 339,746 00 . 332.746.00

4868325 48.663.25 4B.6E3.25 - 48,663 25

L S T T PR

3,300,201.25 - 2,J00,201.25 3,300,301.25 - H300,201,25
Schedule 3

Acuount Atcount Head Upto 0761077 [ {.ocal Currency Foraign Currency Local Currency Forelgn Currency Logal Cursency Forelgn Curcency

Expendilure Expendlture Expenditure Expentlturs Expenditure Expenditure
Ogerating Cost

Employees Expenses . 270172355 270173355 2,701,723.55 -
Storas & Sarvices - 252,932 80 252,932 80 252,832.80 -

Repsir & Maintenance . . - - -
Vehicle Repsir & Maintenange . 51358687 513,508.97 $12.595.97 - 513,588 07
Administration Experises - 1878625 14 1.876.625.14 1,878 625.14 - 1.878,625.14
Intarest & Finance Caost . 152500 1.525.00 1.525.00 - 1.626.00
Other Expenditure . 15835 50 15.835.50 16.835.60 15.835.60
Depreciation B - - .
Head Oifice Expenses . - .
Intarast on during canst. periad . . -
Othsr Income - - -
Intsrasi on Stafi Loan - 15,835.13) ! [15.838.13)] (1583613 - (15,836.13)
Mizegllaneaus incoma . (2,000 0C} (2.000.00) {2.000.00) - (2.000.00}
Sale of Tander Form . - - - -
Other Interest - (130.847.52) {130,847 52} {130,847 52} - {130.847.52)
Profit And Loas Aceount Up To Last
Year -
Incoma From Farex Veriation -
FOREX LOSS ON FOREIGN
RORROWING - - -
INTEREST - - -

Loss On Exchange Rats Variation - - - -
Total - - - - 5.215.557.31 - 5,215,557 31 521555731 - 5,215.557.31

Total Expenditure

Cods

Total Expendltare

¢ Operating Cost . fAmount in NRS.}
- Frevious Vear This Yeor Clmulative Upio This Year
Total Expendlture

2701.723.55
25293360

)

-
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Nepal Electricit - Authority

a L s 4 a
Project Managen ient:Directorate

Electricity Grid Modernization Project
- Matatirtha, Kathmandy
ADB Loan No0.4014-NEP(COL},Loan No. 4109-NEP(COL)
Audited Project Financial Statements
as of July 18, 2022 {Ashad 32,207?)

Component: Arunkhoia Dumkibas 132/33 Kv Sub-Station Project {Amount in NRs)
Sources
As at Ashad
Particulars Schedule FO{Z?Z’ ;{g:?l?B FOFZI:J\I; 12;,2,;8”9 32,2079
_ ) ) (July 16,2022)
GON Share 14,000,000.00 14,000,000.00

ADB Loan No. 4014—NEP(COL) -
Restated Loan -
Long Term Loan GoN -
NEA Source 81,779,051.03 81,779,051.03

Liabilities & Provisions 65,900.50 65,800,50
Total . - 95,844,951,53 95,844,951,53

{Amount in NRs)

Applications
. For FY 2077/78 | For Fy 207g;79 |  AS at Ashad
Particulars Schedule (2020121) (2021/22) 32,2079

{July 16,2022)
Fixed Assets (Net) 1 78,651,212.48 78.651,212.49
Capital Waork in Progress 2 9,654,950.00 9,654,850.00
Operating Cost 3 1,942,891.18 1,948,891.18

Advance -
Cash and Bank Balance 5,588,897.86 5,588,897 .86
| | -] 95,844,951.53 | 95,844,951.53
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Nepal Electricit Aufharity

Project Management Ijiié!t:fgrate
Blestricity Grid Moderdizatica roject

Matatirthd, Kathmdndi,

ADE Loan No.4014-NEP|COL Y Loan No. 4108NEP(COL)

Component: Arunkhola Dumkibas 13233 Ky Sub.Station Projact

Fixed Assets

Account Head

Upto 0751077

Fravious Year
Forelpn Curreng Y
E:

Local Currency

Aunlted Project Fifangia) Statemgnt:
as of July {8, 2022 tAshad'J?{ZUTB}

Local Currency

Forelgn Currenay

Total E;

e

Forelgn Gurrency
Expandlture

Loca) Curranay
Expenditura

fAmoun) in NRs §
Cumufetive Tpta This Yaar

Bchedule {

Total Expenditure

Elxed Agsats

Land Purchase
Bufidinps

Office bullding
Rasidentia| Buitding
Gadawn

Ciher Glvi Struetres
Plant & Machinerisg
Transmistlon S15 Trans, 5i1G
Mster & M. Tasting Equipment
Tools ang Equipmants
Workshap Piant & Equipment
Vahicles and Mobis Plant
Eurnltyre ang Fietyreg
Fumiture and Fixiureg

Qfilce Equipments
Office Equipments

MisceMannous Assats
argllaneous Assats

Migesliangaus Assals

Less: Provision

Provision for Dep reclation

253.970 81

78.004.850:00

78,905,733.10

76.004.950.00

78.004 950,00

384.900,00

138.860.10

378,q03.00

76,905,333.90

253.520.61

Met Fixed Assets

78,651,212.45

354,900,00
138.880.10

378.403.00

253.620 61

78.004.950,00

78,851,212.49 | |

Capital Wotk in Pro fess

- ! 78.657,212.43

Account Head

Upto 0761077

Previous Yoar

Farelgn Currancy
Expenditure

Local Currency
Expendlture

Local Currengy

Total Expenditure Expenditure

Foreign Currancy
Expenditure

Tota! Expenditure

Schedute 2
[Amount in NRS

Foreign Currency
Expendlture

Lacal Currepcy
Expend|ture

Capltal Work I Propress
Land Purchase
Bulliings
Pawer Hougse Building
Residental Buiding

own

Other Chil Btrustures
Plant & Machineries
Hydrolic Plan( & Mechinery
Transmission Line abays 33 hy
Transrilssion Line above 33 kv
Trane- Swilchpesr

Distriburtion Ling [Nea)

Dist. 8/5 Transt ¢ 816

Metar & Mater Tasting Enviptmanis
LConsuimer Service

Public: Lighting & Tratfic Signal
Fransmission Ling (H.M.G. Inw.)
Miscallanzous

Frasibilty Study

Congultancy Servien (Capital)
Essential Customs 4 Duties
Environment Sturdy Expanditra
Infrastructare Dey. Expendilurey
Sacial Davelopment Expendrture
Gther Miscellansoys

Advance against Capital Works
Centractors
Suppliers

UIC Advances
Capital Slack
o

|-4|||;4|-|v|||n

9.854 850 0p

Apital Stock in trensit

5,654,850.00

9.854,850,00

9,664 950,00

Account aad

Uplo b78/077

Preyvisus Year
Farelgn Currency
Expantiture

Local Currancy
Expenditure

Local Currency

Tatal Expanditura Exgenditure

‘Operating Goal
Employeas Expanses

Stores & Services

Repair & Mairtananice

Vehicla Rapair & Maintanance
Administration Expenses
Interest & Finanze Cost

Dther Expenditure
Dapreciation

Head Office Expangas

Interest on during eonst pariod
Qe Income

Interest an Staff Logn
HMiscelizneous ingome

Sate of Tendar Form

Other Interast

Profit And Lnsg Account Up To Lagt
Year

Incama From Forey Veriation
FOREX LOSS Oy FOREIGN
BORROWING

- 881,524 51
- 164.345 97

165.887 83
884,070 60

- 130,370 02

{160,000 00)
136,107 91)

This Year

Forelgn Currsnoy
Expenditure

Ba1.324.81
18434507

165,887 g3
584.070.680

15037002

{180.000,001
{138,167.5%)

Cuimitative Upto This ¥ear
Local Currenoy Forelgn Currency 5 "
Tolal Expendltyre Expenditure Total Expanditure

681,324
164.345.57

185.857.60
BBA.070.60

150.370.02

Schedulp 3
{Amouni In NRS

861.324.69
184.345.97

165,887.89
BB4,070.60

150,370.02

{1E0,000.00)
(136,167.01)

i
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Nepal Electricity Authority
Project Managemerit Directorate
Electricity Grid Modernization Project
Matatirtha, Kathmandu
ADB Loan No.4014-NEP(COL), Loan No. 4109-NEP(COL)
Audited Project Financial Statements
as of July 16, 2022 (Ashad 32,2079)

Reconcillation Statement
FIY 2078-079 (2021/022)

Particulars usD
Up to 2020/21 for 2021722 Up to 2021/22
Disburshment As per Project Account 6,200,623.65 8,200,623.65
Add: Service Charge During Constriiction
(Capitalisation) ‘ 14,963.48 14,963.48
Total Loan as per FCGO record - 6,215,587,13 6,215,587.13
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Nepal Electricity jﬁég_ghority
- ' Project Managéfﬁéﬁt;:f.'b.'fii‘éc:'torate
Electricity Grid Modernization Project
Fiscal Year 2078/79 (2021/22)

Schedule 12: Significant Accounting Policies and Notes Relating to the Project Financial Statements

{ 1. Background

. The special purpose financial statements are prepared to meet the reporting requirement of the
f Financing Agreements (Loan No. 4014-NEP (COL) and Loan No. 4109-NEP (COL)) signed between

Government of Nepal (GoN) and Asian Development Bank (ADB) on 30 December, 2020 and 26
November 2021 respectively for Electricity Grid Modernization Project. The project is implemented by
Nepal Electricity Authority (NEA), which was incorporated on Bhadra 1, 2042 (16 August, 1985) under
the Nepal Electricity Authority Act, 1984, through the merger of the Department of Electricity of Ministry
of Water Resources, Nepal Electricity Corporation and related Development Boards. The merger was
necessitated to remedy the inherent weaknesses associated with these fragmented electricity
i organizations with overlapping and duplication of works, and became necessary to achieve efficiency
' and reliable service. The principal objectives of NEA include generation, transmission and distribution
of adequate, refiable and affordable electric power by planning, constructing, operating such facilities
in Nepal's power system both interconnected and isolated.

; The ADB Loan was effective from 4 February 2021 and the loan and grants are exclusively used for
' intended purpose of the project in compliance with the financing agreement. Electricity Grid

Modernization Project is a component unit of NEA and not an independent project in itself. These

special purpose financial statements are prepared by consolidating various sub-projects’ financial
information derived from the NEA's accounting system as of 16 July, 2022 and are part of the NEA's
g overall financial statements. The sub-project specific income, expenses, assets and liabilities are

segregated and presented in accordance with the relevant project agreement. The project financial
: statements consolidates financial information of the sub-projects under the Electricity Grid
Modernization Project only and do not represent NEA as a whole.

2. Project information
Loan No.: 4014-NEP (COL) and 4109-NEP (COL)
Loan Agreement Date: 10 December 2020 and 26 November 2021
L Loan Effective Date: 4 February 2021 and 8 February 2022
Loan Closing Date: 30 September 2026
The project financial statements comprise of the financial information of the following sub-projects:

L Name of Sub-Projects Status as on 32 Ashad, 2079
' . 16 July, 2022

1. 132 Kv Transmission Conductor Upgrading Project On-going

pr

On-going

2. Grid Substation Automation Project - Phase 2

| / V/\

ke M
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5.

3. Dadhakhet Rahughat 132Kv T.L. Project On-going
4. Ghorahi Madhichaur 132 Kv T.L. Project On-going
5. Pantang 132Kv Substation Project On-going
8. Distribution System Control And Data Center Project On-going
7. Keron (Morang) 132/33 Kv Substation Project On-going
8. Borang Naubise (Ratmate) 220 Kv Transmission Line O'9°in9
Project

9. Kohalpur-Nepalganja 132kv Transmission Line Project On-going
10.Arunkhola Dumkibas 132/33 Kv Sub-Station Project On-going

Basis of Presentation

The special purpose Project’s financial statements are prepared in accordance with NEA's Financial
Administration Regulations, 2068, terms of financing agreements with ADB and GoN., unless
otherwise stated. The project financial statements have been prepared on an accrual basis and under
historical cost convention, except otherwise stated.

The accounting policies adopted in the preparation of the project financial statements are consistent
with those of previous year except for the change in accounting policy, if any explained below.

Reporting Period and Currency

Project financial statements are prepared as per Nepalese financial year i.e. Shrawan to Ashad (Mid
July to Mid July) and are stated in Nepali Rupees.

Summary of Significant Accounting Policies

A. Capital Work in Progress (CWIP) and Fixed Assets

All expenditures in developing property, plants and equipment not yet completed or not ready to use
are categorized as CWIP. The CWIP comprises of all directly attributable costs for the specific sub-
projects, including stock of equipment lying in store or in transit for the purpose of use in construction
or development. All direct costs incurred by the project for its operations, including interest during
construction pericd are shown under operating costs. These are capitalized upon commissioning or

identified as being ready to use.

Fixed assets purchased and used by the project for construction of qualifying assets are capitalized
with all costs associated to bring the assets in usable condition and location and presented
separately at cost less accumulated depreciation. Depreciation on those fixed assets are included in

project operating costs. N
), - ﬂx &
—
/ .o
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B. Depreciation

Depreciation is provided on Property, Plant and Equipment, except land, on straight-line method, at

the rates determined by the management in line with Rule 42 of NEA's Financial Administration

Regulations, 2068. The rates of depreciation applied on property, plant and equipment are as follows:

Account Assets Name Depreciation
Code Rate
3.2 Buildings 2%
3.301 Hydraulic Works 2%
3.302 Hydraulic Plant & Machinery 3%
3.303 Internal Combustion, Plant & Machinery 2.50%
3.304 Transmission Line Above 33 kV 3%
3.305 Transmission Line 33kV & below 3%
3.306 Transmission Subs. Trans. & Switchgear 3%
3.307 Distribution Line ‘ 3%
3.308 Distribution Subs. Trans. & Switchgear 4%
3.309 Solar Power Equipment 3%
3.310 Meter & Meter Testing Equipment 10%
3.3M1 Consumer Services 7%
3.312 Public Lighting & Traffic Signal 3%
3.313 Tools & Equipment 20%
3.314 Workshop Ptant & Machinery 15%
3.315 Vehicles & Mobile Plant 20%
3.401 Furniture & Fixture - 20%
3.501 Office Equipment 15%
3.601 Miscellaneous Property - 50%

Note: Depreciation on fixed assets addition during the year is charged on proportional basis of the
concerned asset’s depreciation rate.

Interest During Construction {(IDC):

Interest on GoN Loan and ADB Loan amounts are calculated as per the terms of agreements with
GoN and accounted for under Interest during Construction Period, except stated below and included
under operating cost for project financial statement purpose,

Sources of fund

There are three sources of fund for the project. The sources are as follows;
* GoN (Share and Loan)
* ADB (Loan)
» NEA sources

All project incomes received in the form of loan, share, grants and contributions are accounted for on

cash basis.
GoN (share and loan) financing are accounted for based on amount reflected in GoN Red Book and

received by NEA and allocated by Project Management Directorate (PMD). ADB (Loan) financing



6.

are accounted for based on amount released by ADB on the recommendation of the PMD and terms
and condition of LC for specific sub-project activities/suppliers/contractors. However, these will be
treated as GoN loan to NEA as per Subsidiary Loan Agreement. NEA contribution includes
contribution made both in cash and kinds for concerned project purposes other than financed by
GoN and ADB.

Inventory

Inventories include goods in hand being held for use or as spares. Inventories are valued at lower of
cost or net realisable value, using the weighted average method. Net realizable value is the sale
price as estimated by the management in the ordinary course of business, less estimated costs, if
any, necessary to make the sale. Further, adjustments are made for those inventories identified by
Mmanagement as obsolete or otherwise.

Foreign Currency Transactions and Exchange Gain/Loss

NEA translates foreign currency payments made by ADB for project purposes at the buying rate of
the day as per Nepal Rastra Bank published rate. At the end of reporting period, total USD loan
liability is translated to NRs. using the closing exchange rate and difference amount is included in
operating cost as gain/loss on foreign exchange variation. The closing rate used for transiation was 1
USD = NRs. 119.04.

. Miscellaneous Income

Miscellaneous income related to projects are accounted for as Other Income and netted off with
operating cost for the purpose of ADB reporting.

Notes to the Accounts
a. Grant and loan.

The status of sources of funding as at 16 July, 2022 is as under:

e Up to Previous . Up to this year
Descnphon Year This Year (NPR) (NPR)
GoN Loan (GoN Credit) £6,167,000.00 96,167,000.00
GoN Share 621,691,890.44 115,566,700.00 737,258,590.44
ADB Loan No. 4014 NEP(COL) 751,024,039.32 751,024,039.32
Restated Loan 39,619,077.33 39,619,077.33
b. Capital Work in Progress
Particulars 2078/783 (in NPR)
A: Capital Work in Progress:
Opening CWIP 198,859,943.51
Add: Addition during the year 72,844,689.18
Less: Capitalization during the year (108,335,454.35)
| Closing CWIP 168,369,178.34
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GoN Share and Loan have been shown in the 'project financial statements based on

c.
allocation of fund to sub-projects by the PMD and not based on the amount transferred/used
by the sub-projects. This has resulted in negative balance under NEA sources due to less
amount utilized by the sub-projects.
d. Interest on loan used for purchasing fixed assets is also included in interest during
construction period as the assets is used in the project construction.
e. Interest on staff loans/advances recovered by the sub-projects are treated as income from
the project and deducted from operating costs for current F.Y.
f. Cash at Banks include deposits amounting to NRs 41.40 million maintained at concerned
banks of the sub-projects.
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