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I. INTRODUCTION 
 
1. The knowledge and support technical assistance (TA) from the Asian Development Bank 
(ADB) will promote responsible and sustainable financing in the People’s Republic of China (PRC) 
and support regional cooperation and integration (RCI) in the financial sector. It will (i) help 
financial sector regulators and institutions in the PRC adopt international best practices in 
responsible and sustainable finance; (ii) develop innovative financial sector products in areas 
such as blue financing,1 disaster risk financing, longevity financing, inclusive financing, and digital 
financing; and (iii) support regional learning and knowledge sharing on responsible and 
sustainable financing, especially through the Association of Southeast Asian Nations (ASEAN), 
including the Greater Mekong Subregion (GMS), and the Central Asia Regional Economic 
Cooperation (CAREC) program platforms.2 These efforts are expected to generate regional public 
goods (RPGs) through the delivery of environmental and social benefits, as well as promote RCI 
in financial sector development in Asia and the Pacific.3  
 
2. In tandem with the operational priorities of the current PRC Country Partnership Strategy 
(CPS), 2016-2020 and ADB’s Strategy 2030 for supporting the PRC’s high-quality growth and 
green development, the ADB is expanding its support for building climate change resilience, 
fostering environmental sustainability, and tackling emerging social issues (such as elderly care) 
in the country.4 To achieve the CPS and Strategy 2030’s objectives, the PRC’s financial sector 
needs to become more effective and innovative in addressing environmental and climate change 
challenges, including fostering green economic recovery and development post coronavirus 
disease (COVID-19) pandemic. This includes the adoption of international best practices in the 
PRC, particularly in making its financing activities responsible and sustainable. Promoting RPGs 
and strengthening financial sector cooperation both feature prominently in ADB’s Strategy 2030 
operational priority of supporting RCI. The TA will expand the concepts, practices, and benefits 
of responsible and sustainable financing through the ASEAN+3 financial cooperation platforms, 
including GMS countries, while also promoting knowledge sharing with the CAREC countries 
(paras. 6–9). The TA is on the list that ADB and the government agreed upon on 22 January 2020.  
 

II. ISSUES 
 
3. After four decades of rapid economic growth, the PRC has become an upper middle-
income country, but at a cost of substantial environmental damage and rising inequality. The 
PRC’s 13th Five-Year Plan for 2016–2020 calls on the financial sector to play a larger role in 
helping the country transition to a green, high-quality growth trajectory.5 This transition is expected 
to continue under the forthcoming 14th Five-Year Plan for 2021–2025. However, the financial 
sector remains undeveloped in key aspects of responsible and sustainable financing, especially 
in the adoption of important concepts and standards developed globally in recent years. These 

 
1  Blue finance refers to the support to the sustainable use of marine resources while preserving the health of ocean 

ecosystem. Reducing the land-based pollution to the ocean is a key area.  
2  ASEAN includes 11 Southeast Asian countries. ASEAN+3 add the PRC, Japan, and Republic of Korea. GMS 

includes 5 Southeast Asian countries and the PRC along the Mekong River. CAREC includes 11 Central West Asian 
countries and the PRC. 

3  The TA first appeared in the business opportunities section of the ADB website on 11 September 2020. The title of 
the TA was revised to better reflect the scope of the TA. 

4  ADB. 2016. Transforming Partnership: People’s Republic of China and Asian Development Bank, 2016–2020. Manila; 
ADB. 2019. Strategy 2030: Operational Plan for Priority 7: Fostering Regional Cooperation and Integration, 2019-
2024. Manila. 

5  National Development and Reform Commission. 2016. 13th Five-Year Plan (2016–2020). Beijing. ADB. 2016. 
Operational Plan for Regional Cooperation and Integration, 2016–2020. Manila. 

https://www.adb.org/sites/default/files/institutional-document/179558/cps-prc-2016-2020.pdf
https://www.adb.org/sites/default/files/institutional-document/495981/strategy-2030-op7-regional-cooperation-integration.pdf
https://www.adb.org/sites/default/files/institutional-document/495981/strategy-2030-op7-regional-cooperation-integration.pdf
http://www.gov.cn/xinwen/2016-03/17/content_5054992.htm
https://www.adb.org/sites/default/files/institutional-document/210686/rci-operational-plan-2016-2020.pdf
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include the Principles for Responsible Investments (PRI),6 the Equator Principles;7 environment, 
social, and governance (ESG) analysis; and the sustainability disclosure standards of the Global 
Reporting Initiative (GRI).8 As of 2020, only seven commercial banks in the PRC have issued a 
total of 36 ESG-related products, and only five commercial banks have adopted the Equator 
Principles. GRI requirements for banks and capital markets are yet to be introduced and adopted.  
 
4. In particular most regional based financial institutions, such as city and rural commercial 
banks and other small financial institutions, are unaware of these international best practices. 
They also lack the capacity to implement innovative financing products needed to advance the 
country’s environment and social development agenda. Likewise, adopting some responsible and 
sustainable financing practices, such as the Equator Principles, is still on a voluntary basis, and 
there have been few benchmarks. Therefore, introducing, formalizing, and expanding responsible 
and sustainable financing best practices is imperative.  
 
5. Because the PRC has the second-largest economy in the world, an expansion in 
responsible and sustainable financing can materially improve regional environmental conditions, 
which will generate significant RPGs. The PRC will gain valuable knowledge and practical 
experiences through its responsible and sustainable financing development process. Sharing 
such knowledge and experiences in the region, particularly in promoting international best 
practices, will expand learning and green finance development across countries and support 
financial sector RCI. Through these regional platforms, ADB will also leverage the TA resources 
to promote (i) green and sustainable business development opportunities, (ii) the transfer of 
sustainable and green technologies, and (iii) project-level trade and investment opportunities such 
as linking PRC investment to regional green projects. These are to be achieved through 
mechanisms such as (i) the ASEAN+3 financial cooperation platforms of the Asian Bond Markets 
Initiative (ABMI), including the Credit Guarantee and Investment Facility (CGIF), the ASEAN+3 
Bond Market Forum, and the ASEAN Capital Markets Forum (ACMF); and (ii) the CAREC platform. 
The resulting improved asset quality (e.g., by reducing the project environmental and social 
compliance risk) and the development of more sustainable asset class (e.g., from green and blue 
bonds) with alternative risk-return structure will bring in concrete benefits to capital markets 
development and more sustainable infrastructure investments.  
 

III. THE TECHNICAL ASSISTANCE 
 
A. Impact and Outcome 
 
6. The TA is aligned with the following impact: the PRC’s sustainable development and 
regional cooperation promoted. The TA will have the following outcome: responsible and 
sustainable financing in ASEAN (inclusive of GMS), CAREC, and the PRC, improved. The TA will 
have four key outputs.  
  
B. Outputs, Methods, and Activities 
 
7. Output 1: Strategy, policy, and technical advice on responsible and sustainable 
financing in the People’s Republic of China provided. The TA will develop a strategic 
framework for responsible and sustainable financing to support the transformation of PRC’s 

 
6  The PRI is a voluntary and aspirational set of investment principles that offers a menu of possible actions for  

incorporating ESG issues into investment practice. 
7  The Equator Principles are a framework adopted by financial institutions for determining, assessing, and managing 

environmental and social risks in project financing.  
8  The GRI standards are the first global standards for sustainability reporting. They represent the global best practice 

for reporting on a range of economic, environmental, and social impacts. 

https://www.unpri.org/
https://www.globalreporting.org/information/sustainability-reporting/Pages/default.aspx
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financial sector over the next CPS cycle (2021–2025). This framework will (i) expand and deepen 
the existing green finance policy and standards, such as to consolidate and align the national and 
international taxonomies; (ii) promote international sustainable financing standards (e.g., PRI, 
ESG, Equator Principles, and GRI) in domestic financial institutions; and (iii) develop an advanced 
green finance information technology (IT) system that could facilitate the financial institutions’ 
adoption of international and national green finance taxonomies and other standards, including 
ESG, regulatory reporting, and/or disclosure and public monitoring mechanism.   
 
8. Output 2: Sustainable financial sector regulation and supervision systems 
strengthened. The TA will support several new initiatives. The China Banking and Insurance 
Regulatory Commission (CBIRC), which regulates the country’s financial institutions, and the 
China Securities Regulatory Commission (CSRC), a capital markets regulator, are working to 
introduce new sustainable finance standards. The TA will support the China Institute of Finance 
and Capital Markets (CIFCM), the CSRC’s research and policy advice arm, to establish an ESG 
information disclosure standard for publicly listed companies on the PRC equity markets (e.g., 
through an index system of environment-related information). The TA will help reduce the 
information asymmetries between the investors and the markets and will enable them to better 
assess ESG compliance risks and price the securities accordingly. The CBIRC is undertaking a 
similar initiative for ESG disclosure by commercial banks. In addition, the insurance sector does 
not have internationally aligned insurance solvency regulatory equivalence assessment 
standards, such as the Insurance Core Principles9 and the risk-based capital mechanism.10 The 
TA will conduct a comparative study on international insurance solvency regulatory equivalence 
assessment rules and develop a robust solvency regulatory equivalence assessment system for 
the PRC. This will improve the regulation and supervision of the financial markets by introducing 
international best practices and strengthening the technical capacity of the regulators. Thus, the 
PRC’s financial institutions will become better equipped to drive its responsible and sustainable 
financing agenda over the coming years. 
 
9. Output 3: Innovative financial products developed. To expand the concept of 
sustainable financing, the TA will help commercial banks and other financial institutions in the 
PRC scale up green and blue finance. The TA will assist financial institutions in the PRC’s green 
finance pilot zones and other priority areas in developing innovative green finance products to 
increase their lending volumes for responsible and sustainable financing. For blue finance, the 
financial products will improve ocean health by reducing land-based sources of marine pollution, 
such as plastics and wastewater and agricultural runoff. To align with the government’s 
commitment to become carbon neutral by 2060, the TA will explore financial innovations that 
would contribute to the reduction of the coal-based energy consumption. In addition, the TA will 
review and develop innovative inclusive finance and digital finance products to address social and 
economic inequalities. Aging is a severe social and economic challenge in the PRC and the region. 
In the PRC, the number of people over 60 years old is expected to reach more than 400 million 
by 2030, or about one-third of the PRC’s population, and the country will need about 100,000 
elderly communities to house 250 million elderly citizens by 2040.11 Because the PRC currently 
has only 43,000 elderly communities, longevity finance and old age care have emerged as critical 
issues. This includes the identification of innovative market-based financial instruments to 
strengthen the long-term care systems in the PRC and beyond. In light of the COVID-19 pandemic, 
the TA will promote regional disaster risk management approaches and disaster risk financing 

 
9 The Insurance Core Principles developed by the International Association of Insurance Supervisors provide a globally 

accepted framework of principles, standards, and guidance for the regulation and supervision of the insurance sector. 
10 Risk-based capital is a method of measuring the minimum amount of capital appropriate for a reporting entity to 

support its overall business operations in consideration of its size and risk profile.  
11  ADB. 2020. Innovative Senior Care Industry Finance in the PRC. Consultant’s report. Manila. 

https://content.naic.org/cipr_topics/topic_insurance_core_principles.htm
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solutions, including management of responses to communicable diseases and disasters.12 For 
knowledge sharing and business development, ADB will coordinate with prominent local 
institutions such as the Research Center for Green Finance of Tsinghua University and the 
International Institute of Green Finance of Central University of Finance and Economics. 
 
10. Output 4: Support to regional cooperation on responsible and sustainable financing 
enhanced. To generate RPGs and improve RCI, the TA will promote responsible and sustainable 
financing and financial innovations through the ASEAN+3 financial cooperation (including the 
GMS countries) and CAREC platforms. The ABMI (including CGIF and ASEAN+3 Bond Market 
Forum) established under the ASEAN+3 financial cooperation platform and/or the ACMF 
established by the ASEAN finance ministers can be enriched with expanded support for 
sustainable finance.13 The TA will promote the sharing of knowledge and operational experience 
on responsible and sustainable financing through the ABMI and/or ACMF. This will be achieved 
through national and regional dissemination products and events, including publications, 
workshops, and conferences that will be hosted jointly with national and regional government 
agencies, regulatory bodies, financial institutions, green finance institutions, and/or academic 
institutions across the region. The CAREC 2030 strategy also has a financial and economic 
stability pillar.14 The TA’s responsible and sustainable financing work and the related financial 
innovation can be shared through the CAREC platform, contributing to financial sector 
sustainability in CAREC countries (para. 5). To provide benefits to countries in the region, the TA 
will support technical advisory work on green bond taxonomy development and green finance IT 
system development; and review, advise, and, if feasible, facilitate investments in pilot projects 
such as in waste-to-energy. These will generate RPGs throughout the ASEAN+3 (inclusive of 
GMS) and CAREC countries. Beyond knowledge sharing, the TA’s benefits will include promotion 
of international best practices, capital market development, green technologies transfer, and 
improved project-level trade and investment. Through coordination with ADB’s Economic 
Research and Regional Cooperation Department and Southeast Asia Department, as well as 
other relevant departments, the TA will complement ADB efforts. For example, the TA will 
coordinate on the development of local currency green bonds, bond taxonomies, certification 
process, and disclosure by learning from the PRC’s experiences.15 The TA will also collaborate 
with the ADB work on creating ecosystems for green local currency bonds for sustainable 
infrastructure development in ASEAN+3.16 The TA will promote ocean financing by aligning with 
the ocean health and marine economy initiative proposed under ADB’s $5 billion Healthy Oceans 
Action Plan launched in 2019.17 
 
C. Cost and Financing 
 
11. The TA is estimated to cost $1.7 million, of which $497,000 will be financed on a grant 
basis by ADB’s Technical Assistance Special Fund (TASF-other sources), $200,000 will be 
financed on a grant basis by the Financial Sector Development Partnership Special Fund,18 and 
$803,000 will be financed on a grant basis by the Regional Cooperation and Integration Fund.19 

 
12  Any cross-cutting theme will be coordinated among relevant departments and divisions under the One ADB 

approach. 
13 Including ASEAN countries plus PRC, Japan, and Republic of Korea. 
14 ADB. 2017. CAREC 2030: Connecting the Region for Shared and Sustainable Development. Manila. 
15 For green corporate disclosure, the TA will coordinate with the Task Force on Climate-Related Financial Disclosures 

to advance the global initiative.  
16 ADB. 2020. Regional Technical Assistance to the People’s Republic of China for Creating Ecosystems for Green 

Local Currency Bonds for Infrastructure Development in ASEAN+3. Manila. 
17 ADB. 2019. ADB Launches $5 Billion Healthy Oceans Action Plan. News release. 2 May. 
18 Established by ADB. Financing partner: Government of Luxembourg. 
19 Established by ADB. Financing partner: Government of Japan. 

https://asean.org/asean/external-relations/asean-3
https://www.adb.org/sites/default/files/institutional-document/383241/carec-2030.pdf
https://www.fsb-tcfd.org/
https://www.adb.org/sites/default/files/project-documents/53300/53300-001-tar-en.pdf
https://www.adb.org/sites/default/files/project-documents/53300/53300-001-tar-en.pdf
https://www.adb.org/news/adb-launches-5-billion-healthy-oceans-action-plan
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The government will provide counterpart support in the form of counterpart staff, office 
accommodation, office supplies, secretarial assistance, domestic transportation, and other in-kind 
contributions. The key expenditure items are in Appendix 2. 
 
D. Implementation Arrangements 
 
12. ADB will administer the TA. The Public Management, Financial Sector, and Regional 
Cooperation Division of East Asia Department will select, supervise, and evaluate consultants 
and monitor quality of their work. The implementing agencies will be CBIRC and CIFCM for their 
respective components (output 2). ADB will use k-Nexus, a database of completed and planned 
knowledge products and services by all ADB departments, to avoid duplicating efforts with the 
knowledge product and services under this TA. Consultant recruitments will be optimized with 
internal ADB resources. ADB will prepare a monitoring and evaluation plan. The implementation 
arrangements are summarized in the table. 
 

Implementation Arrangements 

Aspects Arrangements 
Implementation period December 2020–December 2025 
Executing agency ADB (EAPF of East Asia Department) 
Implementing agencies (i) CBIRC (Research Department and Finance and Accounting Department), 

and (ii) CSRC (CIFCM)a 
Consultants To be selected by ADB 
 Package title   
 Firm: QCBS  

 
• Green finance 

development (15 PM) 
• Green finance IT system 

development (16 PM) 

386.1 ($’000) 

 Individual: Individual 
consultant selection  

International and national 
(68 PM) 

747.1 ($’000) 

Disbursement Arrangements for disbursement from multiple funding sources will be on a 
pro rata basis. The TA resources will be disbursed following ADB's Technical 
Assistance Disbursement Handbook (2020, as amended from time to time). 

ADB = Asian Development Bank; CBIRC = China Banking and Insurance Regulatory Commission; CIFCM = China 
Institute of Finance and Capital Markets; CSRC = China Securities Regulatory Commission; EAPF = East Asia Public 
Management, Financial Sector, and Regional Cooperation Division; ICS = individual consultant selection; IT = 
information technology; QCBS = quality- and cost-based selection; PM = person-month; TA = technical assistance. 
a The two implementing agencies will only administer their respective components, as described in para. 8.  
Source: Asian Development Bank. 
 
13. Consulting services. ADB will engage the consultants following the ADB Procurement 
Policy (2017, as amended from time to time) and its associated procurement staff instructions.20 
To deliver the expected outputs, about 68 person-months of individual consultants will be 
recruited. About 31 person-months inputs from approximately two consulting firms are expected 
to be recruited using the quality- and cost-based selection method.  
 

IV. THE PRESIDENT'S DECISION 
 
14. The President, acting under the authority delegated by the Board, has approved the 
provision of technical assistance not exceeding the equivalent of $1,500,000 on a grant basis to 
the People’s Republic of China for Supporting Sustainable Finance and Regional Cooperation, 
and hereby reports this action to the Board.

 
20 Terms of Reference for Consultants (accessible from the list of linked documents in Appendix 3). 
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DESIGN AND MONITORING FRAMEWORK 
 

Impact the TA is Aligned with  
The PRC’s sustainable development and regional cooperation promoted (People’s Republic of China 
13th Five-Year Plan)a 

 

Results Chain Performance Indicators  
Data Sources and 

Reporting Mechanisms 
Risks and Critical 

Assumptions 
Outcome By 2026   
Responsible and 
sustainable 
financing in ASEAN 
(inclusive of GMS), 
CAREC, and the 
PRC, improved 

a. International best 
practices such as ESG 
adopted by at least 2 
additional financial 
institutions in the PRC and 1 
in an ASEAN country (2020 
baseline: 0 in the PRC and 0 
in ASEAN countries) (OP 
7.2.3) 

a. PRC regulatory and 
supervisory agency 
reports, ASEAN and 
CAREC annual reports, 
international 
organizations, and other 
trusted media reports, 
and ADB independent 
assessment 
 
b. ASEAN and CAREC 
annual reports, specific 
business report, and 
other reference 
documents 

R: Regional 
economic and social 
shocks worsens, 
affecting the social 
and environmental 
development agenda 
 
 
 
 
 
 
 
 
 

b. Green finance investment 
by the PRC in ASEAN 
(inclusive of GMS) and/or 
CAREC countries provided 
to at least 1 project (2020 
baseline: 0) (OP 3.1.1) 

Outputs 
1. Strategy, policy, 
and technical 
advice on 
responsible and 
sustainable 
financing in the 
PRC provided 
 

 
1a. A comprehensive 
responsible and sustainable 
financial sector development 
framework prepared, 
reviewed by relevant 
stakeholders, and finalized 
by 2022 (2020 baseline: no 
report) 

1b. Technical advisory 
support on green finance IT 
systems (incorporating the 
PRI, ESG, and GRI) 
operationalized in at least 1 
commercial bank by 2025 
(2020 baseline: no support 
provided to commercial 
banks) (OP 6.1.2) 

 
1a–b. ADB review 
missions, TA consultant 
reviews, and/or TA 
progress and review 
reports 
 

 
R: Heightened 
international trade 
and economic 
tensions undermine 
the PRC 
government’s 
sustainable 
development agenda 
 

2. Sustainable 
financial sector 
regulation and 
supervision 
systems 
strengthened 
 

2a. ESG information 
disclosure standard for 
publicly listed companies in 
the PRC equity market 
prepared and submitted to 
CIFCM management by 
2024 (2020 baseline: no 
standard) 

2a–b. ADB review 
missions, TA consultant 
reviews, and/or TA 
progress and review 
reports. Regulatory 
institutional reports and 
government reports 
 

 

 2b. A comparative analysis 
on the international best 
practices for developing 
insurance solvency  
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Results Chain Performance Indicators  
Data Sources and 

Reporting Mechanisms 
Risks and Critical 

Assumptions 
 regulatory equivalence 

assessment rules conducted 
by 2022 and report prepared 
by 2024 (2020 baseline: no 
comparative study) 

  

3. Innovative 
financial products 
developed 
 

3a. Green and blue finance 
products, including for 
plastic reduction and 
replacement, formulated, 
and prepared by 2023 (2020 
baseline: no product) 

3b. Inclusive and digital 
finance product developed 
and adopted by at least one 
financial institution by 2024 
(2020 baseline: no product 
developed and no 
commercial bank) 

3c. Disaster risk finance 
products, including products 
addressing pandemics, 
formulated, and prepared by 
2023 (2020 baseline: no 
product) 

3d. Longevity finance 
product prepared and 
adopted by at least one 
financial institution by 2023 
(2020 baseline: no product 
developed and no 
commercial bank) 

3a–d. ADB review 
missions, TA consultant 
reviews, and/or TA 
progress and review 
reports 
 

 

4. Support to 
regional 
cooperation on 
responsible and 
sustainable 
financing enhanced 

4a. At least one publication 
on responsible and 
sustainable financing 
knowledge and best 
practices drawing from the 
PRC and regional 
experience published by 
2025 (2020 baseline: 0) 

4b. At least 50 
representatives from 
national governments, 
central banks, green finance 
institutes, and/or other 
relevant entities in ASEAN+3 
and CAREC countries 
participate in at least one 
knowledge event and 
reported improved 
understanding in responsible 
and sustainable financing by 

4a–c. ADB review 
missions, TA consultant 
reviews, and/or TA 
progress and review 
reports, participants’ 
feedback and survey 
results 
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Results Chain Performance Indicators  
Data Sources and 

Reporting Mechanisms 
Risks and Critical 

Assumptions 
2025 (2020 baseline: 0) (OP 
3.1.2) 
 
4c. At least 20 private sector 
participants from the PRC, 
ASEAN countries, and 
CAREC countries 
participated in at least 1 
regional business and 
investment forum on green 
finance and reported 
improved knowledge and 
networks by 2025 (2020 
baseline: 0) (OP 3.1.2) 

Key Activities with Milestones 
1. Strategy, policy, and technical advice on responsible and sustainable financing in the PRC 

provided 
1.1 Review and assess responsible and sustainable finance policy and framework in the PRC’s 

financial sector and develop a comprehensive financial sector assessment by consulting PRC’s 
financial institutions, central bank, regulators, and green finance institutions on expanding 
sustainable finance initiatives (from 2021 to 2022) 

1.2 Work with the PRC green finance institutes, such as Research Center for Green Finance of 
Tsinghua University and International Institute of Green Finance of Central University of Finance 
and Economics, to develop comprehensive green finance infrastructure and support mechanism, 
such as central bank supervisory incentive structure (from 2021 to 2023) 

1.3 Provide technical advisory support on the development and implementation of a comprehensive 
green finance IT system for at least 1 commercial bank that incorporate identified sustainable 
finance features—e.g., national and international green finance taxonomies, PRI and ESG 
principles, and disclosure requirements (from 2021 to 2025)  

2. Sustainable financial sector regulation and supervision systems strengthened  
2.1 Conduct a thorough analysis under CIFCM’s green and sustainable investment and finance 

initiative on challenges hindering the development of sustainable finance, such as environmental 
information asymmetry in the PRC equity markets (from 2021 to 2022)  

2.2 Prepare a comprehensive report for supporting the construction a green and sustainable 
investment and finance index system for the disclosure of corporate environmental information and 
submit it to CIFCM management for review (from 2021 to 2024) 

2.3 Conduct a comparative study between the PRC domestic practices and international best practices 
on solvency regulatory equivalence assessment rules (from 2021 to 2022) 

2.4 Prepare a comprehensive report for supporting the development of an internationally aligned 
insurance solvency regulatory equivalence assessment rules and submit to CBIRC management 
for review (from 2021 to 2024) 

3. Innovative financial products developed 
3.1 Work with the PRC blue finance institutes to develop comprehensive blue finance products, 

including ocean health and plastic substitution products (from 2021 to 2023) 
3.2 Explore blue finance bankable pipeline projects by adopting innovative financial products (from 

2021 to 2023) 
3.3 Develop inclusive and digital finance product(s) in the PRC and conduct business development on 

the adoption of such product(s) (from 2021 to 2024) 
3.4 Develop innovative disaster risk finance products, including against infectious diseases, with 

potential cooperation with a financial institution(s) in the PRC (from 2021 to 2023) 
3.5 Assess local market conditions and develop longevity finance product(s) and explore bankable 

longevity finance pipeline projects (from 2021 to 2023) 
4. Support to regional cooperation on responsible and sustainable financing enhanced 
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Results Chain Performance Indicators  
Data Sources and 

Reporting Mechanisms 
Risks and Critical 

Assumptions 
4.1 Conduct market study on and consolidate the PRC’s experiences in developing innovative 

responsible and sustainable finance on a continual basis (from 2021 to 2022) 
4.2 Work with relevant ADB channels to coordinate with ASEAN, (inclusive of GMS), and CAREC 

member countries, international organizations, central banks, green finance institutes, and/or other 
relevant entities to disseminate the relevant PRC experiences and promote business development 
(from 2021 to 2025) 

4.3 Prepare and publish at least one publication on the promotion of regional sustainable finance and 
share it on the ASEAN (inclusive of GMS) and CAREC platforms (from 2021 to 2025)     

4.4 Support national governments, international organizations, central banks, green finance institutes, 
and/or other relevant entities on hosting at least one knowledge sharing and information 
dissemination events to support the responsible and sustainable financing initiative, including 
knowledge sharing, capital markets development, technology transfer, and/or project-level trade 
and investment proposals in ASEAN (inclusive of GMS) and CAREC countries (from 2021 to 2025) 

4.5 Work with private sector participants from the PRC, ASEAN countries, and CAREC countries to 
organize and participate in regional business and investment forum to facilitate the flows of 
investment and/or technologies (from 2021 to 2025) 

4.6 Support the issuance of internationally certified green bond and/or other sustainable (e.g., 
transition) bond in the PRC in collaboration with ADB and commercial financial institution(s) (from 
2021 to 2025) 

Inputs 

ADB (TASF-other sources): $497,000 
FSDPSF: $200,000b 
RCIF: $803,000c 
Note: The Government of the PRC will provide counterpart support in the form of counterpart staff, office 
accommodation, office supplies, secretarial assistance, domestic transportation, and other in-kind 
contributions. 

ADB = Asian Development Bank; ASEAN = Association of Southeast Asian Nations; CAREC = Central Asia Regional 
Economic Cooperation Program; CBIRC = China Banking and Insurance Regulatory Commission; CIFCM = China 
Institute of Finance and Capital Markets; CSRC = China Securities Regulatory Commission; ESG = environment, social, 
and governance; FSDPSF = Financial Sector Development Partnership Special Fund; GMS = Greater Mekong 
Subregion; GRI = global reporting initiative; IT = information technology; MOF = Ministry of Finance; OP = Operational 
Priority; PBOC = People’s Bank of China; PRC = People’s Republic of China; PRI = Principles of Responsible 
Investment; RCI = regional cooperation and integration; R = risk; RCIF = Regional Cooperation and Integration Fund; 
TA = technical assistance; TASF = Technical Assistance Special Fund.  
a  ASEAN. 2016. ASEAN Social-Cultural Community Blueprint 2025. Jakarta.; National Development and Reform 

Commission (PRC Government). 2016. 13th Five-Year Plan (2016–2020). Beijing. Future targets beyond 2020 will 
be identified in the forthcoming Five-Year Plan (2021–2025).  

b  Established by the Asian Development Bank. Financing partner: Government of Luxembourg. 
c  Established by the Asian Development Bank. Financing partner: Government of Japan. 
Contribution to Strategy 2030 Operational Priorities: The expected values and methodological details for all OP 
indicators to which this TA will contribute results are detailed in Contribution to Strategy 2030 Operational Priorities 
(accessible from the list of linked documents in Appendix 3 of the TA report. 
Source: Asian Development Bank. 

https://asean.org/storage/2016/01/ASCC-Blueprint-2025.pdf
http://www.gov.cn/xinwen/2016-03/17/content_5054992.htm
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COST ESTIMATES AND FINANCING PLAN 
($’000) 

 

Item Amount 
A.   Technical Assistance Special Fund (TASF-other sources)a  

1. Consultants  
a. Remuneration and per diem  

i. International consultants 66.3 
ii. National consultants 271.7 

b. Out-of-pocket expenditures  
i. International and local travel 33.1 
ii. Reports and communications 1.7 
iii. Miscellaneous administration and support costs 1.7 

2. Surveys 56.3 
3. Training, seminars, workshops, forum, and conferencesb 56.3 
4. Contingencies 9.9 
  Subtotal (A) 497.0 

B.   Financial Sector Development Partnership Special Fundc  
1. Consultants  

a. Remuneration and per diem  
i. International consultants 26.7 
ii. National consultants 109.3 

b. Out-of-pocket expenditures  
i. International and local travel 13.3 
ii. Reports and communications 0.7 
iii. Miscellaneous administration and support costs 0.7 

2. Surveys 22.7 
3. Training, seminars, workshops, forum, and conferencesb 22.7 
4. Contingencies 3.9 
  Subtotal (B) 200.0 

C.   Regional Cooperation and Integration Fundd  
1. Consultants  

a. Remuneration and per diem  
i. International consultants 107.1 
ii. National consultants 439.0 

b. Out-of-pocket expenditures  
i. International and local travel 53.5 
ii. Reports and communications 2.7 
iii. Miscellaneous administration and support costs 2.7 

2. Surveys 91.0 
3. Training, seminars, workshops, forum, and conferencesb 91.0 
4. Contingencies 16.0 
  Subtotal (C) 803.0 

Total 1,500.0 
Note: The technical assistance (TA) is estimated to cost $1,700,000, of which contributions from the Asian Development 
Bank, Financial Sector Development Partnership Special Fund, and Regional Cooperation and Integration Fund are 
presented in the table. The Government of the PRC will provide counterpart support in the form of counterpart staff, 
office accommodation, office supplies, secretarial assistance, domestic transportation, and other in-kind contributions. 
The value of the government contribution is estimated to account for 11.7% of the total TA cost. 
a Financed by the Asian Development Bank’s Technical Assistance Special Fund (TASF-other sources). 
b  Includes rental of venue, interpretation and translation costs, travel costs of Asian Development Bank staff acting  as 

resource person, and participants travel and per diem costs. 
c  Established by the Asian Development Bank. Financing partner: Government of Luxembourg. 
d  Established by the Asian Development Bank. Financing partner: Government of Japan. 
Source: Asian Development Bank estimates. 
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LIST OF LINKED DOCUMENTS 
http://www.adb.org/Documents/LinkedDocs/?id=54120-001-TAReport 

 
1.  Terms of Reference for Consultants  
2.  Contribution to Strategy 2030 Operational Priorities 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

http://www.adb.org/Documents/LinkedDocs/?id=54120-001-TAReport

