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PREFACE

Auditor General of Pakistan conducts audit subject to the Article 169 and 170(2) of the
Constitution of Islamic Republic of Pakistan, 1973 read with Scction 8 and 12 of the Auditor
General's (Functions, Powers and Terms and Conditions of Service) Ordinance, 2001, The audit
of “Emergency Assistance for Fighting the COVID-19 Pandemic”™ under Benazir Income

Support Programme for the Financial Year 2019-20 was carried out accordingly.

Director General Audit (Social Safety Nets) conducted audit of the project during January, 2021
for the Financial Year 2019-20 with a view to report significant findings to stakeholders. Audit
examined the Annual Financial Statements in accordance with the International Standards of
Supreme Audit Institutions {ISSAls) to express an opinion. In addition, Audit also assessed, on
test check basis, whether the management complied with applicable laws, rules and regulations
in managing the project.  The Audit Repont indicates specific action that, if taken, will help the
management to realize the objective of the project.

The report consists of two parts; Part-1 contains Auditor’s Report (Audit Opinion) and

Financial Statements: Part-1l contains Executive Summary, Management Letter and Audit
Findings.

The report has been prepared for submission to the Asian Development Bank (ADB)in
terms of LoanNo.3923-PAK.

ok
Dated ) .01.2021 Lulfigar Ahmad

Place: Islamabad DIRECTOR GENERAL



PART-1
PROJECT OVERVIEW
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FROJECT OVERVIEW

Name of Project: Emergency  Assistance  for  Fighting the COVID-19
Pandemic

Sponsoring Authority: Asian Development Bank (ADB)

Executing Authority: Benazir Income Support Programme (BISP)

Loan No: ADB-3923-PAK

Project Cosi: US $ 199.861.965

Date of Commencement: 05-06-2020

[ate of Completion: 31-05-2022

{As per agreement)

Loan Closing Daie: 31-05-2022

Expenditure Rs. 13,200 Million (July 2019 10 June 2020)
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AUDITOR'S REPORT TO THE MANAGEMENT

Mr. Yusuf Khan,

Secretary,

Benazir Income Support Programme

F-Block, lslamabad .

Auditor’s Report on the Emergency Assistance for Fighting the COVID-19 Pandemic
(PREP)

We have audited the accompanying Financial Statements of “Emergency Assistance for Fighting
the COVID-19 Pandemic™ under the Benazir Income Support Programme, Loan No. 3923-FAK
that comprise Statement of Receipts and Payments wogether with the Motes I:ilJ-J'I‘I'L'il‘.IgI part thereal
for the year ended 30Mlune, 2020

Management’s Responsibility

It is the responsibility of the project management 1o establish and maintain a system of intermal

controls, and prepare and present the Statement of Receipts and Payments in conformity with the

requirements of Cash Basis International Public Sector Accounting Standards (IPSAS), Financial

Reporting under the Cash Basis of Accounting Standard.

Auditor’s Responsibility

The responsibility of the auditor is 1o express an opinion on the financial statements based on the

audit conducted. We conducted our audit in accordance with the International Standards of

Supreme Audit Institutions (ISSAls). These standards require that we plan and perform the audit

o obtain reasonable assurance whether the financial statements are free of material

misstatement. The audit process includes examining, on a test basis, evidence supporting the

amounts and disclosures in the financial statements. It also includes assessing the accounting

principles used and significant estimates made by the management, as well as evaluating the

overall statement presentation. We believe that the audit evidence, we have obtained is sufficient

and appropriate 1o provide a basis for audit opinion.

Opinion

In our apinion

a) The Financial Statememts present fairly, in all material respects, the cash receipts and
payments made by the project for the year ended 30™ June, 2020 in accordance with Cash
Basis IPSAS, Financial Reporting under the Cash Basis of Accounting Standard,
b) The expenditure has been incurred in accordance with the reguirements of legal

agreements,

n
!I| | D
Lul a

DIRECTOR GENERAL

Directorate General Audit (S5Ns),

Benevolent Fund Building, Zero Point, [slamabad
Dated: 3y 01.2021
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ANNUAL FINANCIAL STATEMENTS

FOR FY 2019-20

ADB-Emergency Assistance for fghting the Covid-19 Pandemic
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BENAZIR INCOME SUPPORT PROGRAMME
Emergency Assistance for fighting the Covid-1% Pandemic
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Cash Flow Statement
Ear the Financial Year July 01, 2019 o fune 30, 2020
e FY-2019-20 F¥-2018-19
PER In Millions PER In Milligns
Cash inflow fram Stakeholders Financing
I. Ligan instabsenl - secered by Projegt ] _"i
| Loan Inskaleenl - fegeivid by Genienmint o Pakatan (GoP) il ','
TOTAL RECENPTS -
Cash autflow from Operating Activities
Comesalling Services 10 |
L ncongational Cashi Transfers Bwmetric Verficanion Swstem iR 11 |
{direct Pavinenis o Government of Pakistan (Gol*) 1 L3, 200 000 |
TOTAL PAYMENTS 13,200,000
IngreasefDecrease (n cash 115, 200, 600) -
Cash at the beginning of the Year
Cash at the end of the year [13,200.000)
-’)t?}-;%' . fﬂ};:—_‘l‘_’ y - ATl o x"‘."" "
~ -
FRIS (BI5P) = Director (£.A) (BI5#8]
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