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FOREWORD 

Key Indicators 2007 is the 38th edition that presents a set of comprehensive social and economic 
annual data series on the Asian Development Bank’s (ADB) developing member countries (DMCs). 
It is also the 7th edition that has a special chapter examining the measurement aspects of a key issue 
pervading the region. This year’s special chapter is titled “Inequality in Asia.”  

This edition has 38 regional tables that compare indicators of the Millennium Development 
Goals and other key statistics across the 44 DMCs and 45 country tables, each with 8-year data 
series on social, economic, and financial statistics. The special chapter and statistical tables are also 
published on the ADB website (http://www.adb.org/statistics).

We value the contribution of DMC governments and international agencies that provided 
data and information for the Key Indicators. These data that we compiled were also uploaded to our 
central database—the Statistical Database System (SDBS). As part of ADB’s role as a key knowledge 
bank for developing countries in the region and to support the development community and policy 
makers, we made available a subset of SDBS to the general public, through the Internet, beginning 
16 May 2007 (http://sdbs.adb.org).

To further enhance the tracking of progress and understanding of the key issues affecting 
the region, household survey data, which are also the bases of some official statistics reported in 
the Key Indicators, were further analyzed in the special chapter. In particular, data on expenditure 
and income distributions were analyzed to describe trends in inequality. Factors accounting for 
inequality as well as increases in inequality were also identified using these survey data. Based on 
this analysis, the chapter finds that measures of relative inequality have increased in many DMCs 
over roughly 10 years, spanning the early 1990s to the early 2000s.   

Significantly, the special chapter notes that increases in inequality have typically taken place 
alongside increases in average expenditures and incomes at all points of the distribution. Thus, 
the increases in inequality in Asia are not so much a phenomenon of “the rich growing richer and 
the poor growing poorer.” Instead, a more accurate description of the situation is one where the 
rich have grown richer faster than the poor. The fact that the poor have also seen their incomes 
and expenditures increase has meant that poverty rates have been declining in the region despite 
growing inequality.  

Nevertheless, rising inequality is of concern. In addition to the fact that it can dampen the 
beneficial impact of economic growth on poverty reduction, rising inequality can also weaken social 
cohesion and adversely affect prospects for economic growth. For these reasons, policy makers will 
need to pay considerable attention to ensuring that growth is inclusive.

The special chapter is a good example of how a complex issue such as inequality can be examined 
objectively through data-intensive research. We will continue to undertake such research and use 
new technologies to improve the Key Indicators so that it could be more responsive in tracking the 
development in the region. 

     Haruhiko Kuroda
     President
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INTRODUCTORY NOTES

Out of the total 45 country tables, 44 pertain to ADB’s developing member countries (DMCs) and one 
unclassified regional member country, Brunei Darussalam. Each of the eight Millennium Development Goal 
(MDG) tables represents one MDG goal while the 30 regional tables compare the DMCs and Brunei Darussalam 
in terms of key social and economic indicators. The country groups in the regional and MDG tables are aligned 
with those of ADB’s regional departments. The data series are compiled from two major sources, namely, the 
statistical contacts in ADB’s DMCs and international statistics agencies. The data obtained from the DMCs 
are comparable to the extent that the individual countries follow the standard statistical concepts, definitions, 
and estimation methods that the United Nations and other applicable international agencies recommend. 
However, countries invariably develop and apply their own concepts, definitions, and estimation methodology 
to suit their individual conditions and these may not necessarily conform with the recommended international 
standards. Hence, although attempts are made to present the data in comparable and uniform format, they 
are subject to variations in the statistical methods used by individual countries. These variations are reflected 
in the footnotes of the statistical tables.

General Guidelines

The cut-off date for the data to be included in this issue was 30 June 2007.

Nineteen countries have varying fiscal years not corresponding to the calendar year. Whenever the 
statistical series, e.g., national accounts or government finance, are compiled by fiscal year, these are presented 
under single year captions corresponding to the period in which most of the fiscal year falls, as follows:
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Bangladesh
Bhutan
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Timor-Leste
Tonga

Taipei,China (until 1999) 1 July 1999–30 June 2000 2000



x�x

Nepal  16 July 2005–15 July 2006 2006

Lao PDR
Marshall Islands 1 October 2005–30 September 2006 2006Micronesia, Fed. States of
Palau
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… Data not available at cut-off date
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Unless otherwise specified, “$” refers to US dollars.
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cu. m. cubic meter m.t. metric ton
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Abbreviations and Acronyms

ADB Asian Development Bank
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CEPD Council for Economic Planning and Development
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DHS Demographic and Health Surveys
DMC developing member country
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FAO Food and Agriculture Organization
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1.	 Introduction

The development experience of Asia between the 1960s 
and the 1980s has typically been characterized as one in 
which one group of economies grew rapidly—the “newly 
industrializing economies” of East Asia (Hong Kong, 
China; Republic of Korea; Singapore; and Taipei,China) 
followed by several economies of Southeast Asia—while 
another group did not—the economies of South Asia. 
Interestingly, though there were exceptions, low levels 
of income inequality appeared to characterize both 
groups of economies in comparison with developing 
countries in other regions, especially Latin America. 
Since at least the 1990s, high rates of economic growth 
have become more common in the region. However, it 
is widely believed that inequalities have also grown in 
many countries. 

How correct is this perception, and how broadly 
does it apply to a region as diverse as developing 
Asia? To the extent that inequalities have grown, 
what are the implications for policy? Do increases in 
inequality really matter? What should be the stance 
of public policy? These are some of the questions that 
this special chapter of Key Indicators 2007 addresses. A 
crucial contribution of this chapter, however, is that 
it brings together recent evidence on inequality in 
incomes and, especially, consumption expenditures.1 
Clearly, incomes or expenditures are by no means all 
that goes into determining economic well-being, i.e., an 
individual’s access to goods and services.� Educational 
and health status, having political power or access to 
justice, among others, are all important factors that 
contribute to economic well-being. Accordingly, the 
manner in which these other variables is distributed 
over a population is relevant to a study of inequality, 
and we present some evidence on inequality in some 
of these other variables. However, our focus is on 
the distribution of economic well-being as captured 
through data on incomes and expenditures. A detailed 
examination of issues related to education and health is 
provided in ADB �006.

An issue we examine is whether the distribution of 
economic well-being has become more or less “equal” in 

�	 As	 will	 be	 explained	 later,	 data	 on	 consumption	 expenditures	
can	be	 viewed	as	a	proxy	 for	 households’	“permanent”	 incomes;	
additionally,	data	availability	and	other	considerations	suggest	that	
data	on	consumption	expenditures	can	capture	economic	well-being	
more	completely	than	data	on	incomes.

�	 In	 most	 of	 this	 chapter,	 we	 will	 use	 the	 terms	 consumption	 and	
expenditures	 interchangeably.	 Although	 the	 two	 are	 not	 identical	
concepts,	as	will	be	pointed	out	in	Section	3,	using	the	two	terms	
interchangeably	rarely	presents	a	problem.

developing Asia over the last 10 years or so. The evidence 
shows that inequality in the region as a whole—i.e., 
treating 16 individual developing member countries 
(DMCs) of the Asian Development Bank (ADB) for which 
sufficient data exist, as if they constituted one country—
has risen. For example, while the Gini coefficient for 
developing Asia (16 countries) was around 46.8 in 1993 
it climbed to 5�.4 by �003. Inequality has also increased 
within countries in much of developing Asia. Indeed, 
out of 21 DMCs for which sufficient data are available, 
inequality is found to have increased over the last 10 
years or so in 15 DMCs, and rather sharply in several 
of these—Bangladesh, Cambodia, People’s Republic 
of China (PRC), Lao People’s Democratic Republic 
(Lao PDR), Nepal, and Sri Lanka.3 On the other hand, 
declining levels of inequality characterize many of the 
Central Asian republics and the three Southeast Asian 
countries worst affected by the economic and financial 
crisis of 1997–98. 

Not all increases in inequality that have emerged 
over the last 10 years or so are large, so that for the 
most part levels of inequality continue to be lower than 
the very high levels seen in many countries in Latin 
America and sub-Saharan Africa. Nevertheless, this 
chapter argues that developing Asia’s policy makers 
need to take the increases in inequality seriously. There 
are several reasons for this. 

First, income or expenditure inequality is only one 
dimension of inequality, as noted above. Indeed, when 
it comes to inequality in nonincome dimensions—
including those in education and health outcomes across 
socioeconomic population subgroups—inequality 
remains stubbornly high in many parts of the region, 
especially in South Asia. Moreover, there is evidence that 
some of these inequalities (in nonincome dimensions) 
have worsened (ADB �006). In the PRC, for example, 
differences in health outcomes have increased between 
rural and urban areas (Zhang and Kanbur �005; Tandon 
and Zhuang �007). 

Second, the increases in income or expenditure 
inequality can have important implications for the 
evolution of economic well-being. In the first place, 
increasing inequalities may imply a slower pace of 
poverty reduction. As is now widely recognized, 
for a given growth rate, a growth process in which 
inequalities are increasing sharply will be one in 
which the extent of poverty reduction is lower. More 
generally, increasing inequalities suggest that relatively 
poor individuals and households are not benefiting 

3	 Data	limitations	force	us	to	consider	a	period	of	less	than	�0	years	
for	several	countries.	
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from, or participating in, economic growth to the same 
extent as richer individuals and households. Why is 
this happening? To what extent is it because of policy 
biases against the sectors and industries in which 
the poor are more likely to be engaged in? To what 
extent do the inequalities we see in outcomes (such as 
incomes, expenditures, health status, and educational 
attainments) reflect inequalities in opportunities? To 
the extent that a significant part of these increasing 
inequalities are related to policy biases and/or 
disparities in access to opportunities (to accumulate 
human capital, to access a vibrant labor market, etc.) 
they are a serious problem requiring attention. It is only 
by examining inequality and its evolution that such 
issues can begin to be addressed. 

Finally, there are compelling reasons why high 
levels of inequality can damp growth prospects. This is 
especially important to consider in light of the evidence 
that distributions are becoming more unequal in Asia. 
Among other things, high levels of inequality can have 
adverse consequences for social cohesion and the quality 
of institutions and policies. In turn, social divisions and 
low-quality institutions and policies can have adverse 
implications for growth prospects.

The chapter is organized as follows (Figure 
1.1 provides a diagrammatic road map). Section � 
provides a brief review of the evidence on inequalities 
in the region. The discussion is not limited to income 
inequality—the focus of this chapter; it also provides a 
snapshot of inequality in other dimensions as well. This 
section discusses, too, why policy makers should be 
concerned about inequality. Section 3 focuses on various 
conceptual, data, and measurement issues relating to 
inequality. Section 4 uses grouped or tabulated data on 
the distribution of incomes/expenditures for �� DMCs 
in order to examine recent levels of income inequality 
(used as a shorthand for inequality that is based either 
on income data or on expenditure data) as well as 
recent trends in �1 of these DMCs. The data reveal that 
inequality has increased in a majority of these DMCs 
over the last 10 years or so. However, the increases in 
inequality do not reflect a situation in which the “rich 
are getting richer and the poor are getting poorer,” but 
rather one in which the rich are getting richer, faster. 
Put differently, even where inequality has increased, 
expenditures and incomes have typically increased at 
all points along the distribution in most countries, so 
that economic well-being as captured by households’ 
access to goods and services has improved, and poverty 
has declined.

Sections 5 and 6 delve more deeply into expenditure 
and wage inequality, and the factors that account 
for these, using household survey data and labor 
force survey data from four DMCs (India, Indonesia, 
Philippines, and Viet Nam). The sections particularly 
focus on the case of India, a country in which economic 
growth has been fairly rapid over the last �0 years but 
where many influential stakeholders are expressing 
serious concerns that increases in inequality mean that 
the poor have been “bypassed” by growth. The analysis 
reveals that this view is not quite correct. In particular, 
expenditures and wages are found to have increased at 
all points of the expenditure and wage distributions. In 
line with the results for developing Asia more broadly, 
and covered in Section 4, it is once again a case of both 
the rich and poor growing richer, but with the rich 
getting richer faster. Of course, since expenditures and 
incomes of the poor are meager to begin with, the spirit 
behind the concerns that growth has bypassed the poor 
remains.

More generally, the results of these two sections 
reveal that where inequalities have increased, growing 
earnings differentials between the college educated 
and less educated can be important for accounting 
for the increases in inequality. Growing rural-urban 
differentials and increasing returns to highly skilled 
occupations—encompassing managerial, professional, 
and technical occupations—are also a part of the story, 
though their importance varies by country context.

 
Section 7 looks further into the causes of inequality. 

It discusses the elements of the policy environment 
that may explain the patterns of inequality, and factors 
accounting for inequality, described in Sections 4–6. At 
one level, an apparent neglect of the agriculture sector, 
especially in the face of growing degradation of natural 
resources, has implied relatively stagnant productivity 
and earnings in the rural economy—on which a large 
proportion of Asia’s population, and an even larger 
proportion of Asia’s poor, depend. At another level, 
market-oriented economic reforms and international 
integration have resulted in an expansion of new 
economic opportunities. For various reasons, it appears 
that it is the better placed among the population who 
have been able to make the most of these opportunities. 
The best educated, in particular, have been the most 
likely to be able to seize these new opportunities. 

How should public policy deal with inequality? 
Section 8 tackles this question in fairly broad terms. 
Echoing recent work, a key point made is that policy 
interventions aimed at tackling inequality need to first 
make an attempt at distinguishing between two types 
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of inequality: that driven by circumstances beyond the 
control of individuals; and that driven by effort and 
reflecting the rewards and incentives that a market 
economy provides to its citizens for working harder, 
looking out for new opportunities, and taking the 
risks entailed in seizing them. From this perspective, 
it is the circumstance-based inequalities that give rise 
to inequality in opportunities and must form the main 
target of public policies aimed at reducing inequalities. 
Admittedly, making a clean distinction between effort 

and circumstances is not always straightforward. 
However, it is relatively easy to identify the most 
extreme circumstances that severely limit opportunities 
for many. Circumstance-based inequalities, which arise 
from social exclusion, lack of access to basic education 
and health care, and lack of access to income- and 
productivity-enhancing employment opportunities 
for the poor, are not only intrinsically unfair, they are 
also likely to work as serious constraints to poverty 
reduction and economic growth. Such circumstance-
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based inequalities must be dealt with urgently. At the 
same time, rapid increases in inequality, even when 
driven by effort-based inequalities, cannot simply 
be ignored. Such increases can have adverse effects 
on social cohesion and growth prospects, as when a 
concentration of incomes leads to the capture of policy 
for the benefit of the wealthy.

In what is clearly a controversial area, it is suggested 
that fighting inequality by focusing public policy on 
improving delivery of basic health care and education 
services to the poor, strengthening social protection, 
and raising significantly the employment opportunities 
for and incomes of the poor, should be a minimum 
common agenda to which developing Asia’s policy 
makers, of all political and ideological stripes, should 
commit themselves.

2.	 Inequality	in	Asia:		
An	Overview

In this section, we first provide a short overview of the 
evidence on inequalities in the region, covering not only 
income inequality (a shorthand term for either income 
or expenditure inequality) but also several nonincome 
inequalities. We then discuss briefly why inequality 
matters and how public policy can approach inequality-
related issues. 

2.1	 Income	and	Nonincome	Inequalities	in	
Developing	Asia

Figure 2.1 presents estimates of the Gini coefficient, 
a popular measure of inequality, which are based 
primarily on expenditure distributions for �� DMCs.4 
A higher number represents greater inequality. As the 
figure shows, seven DMCs have Gini coefficients of 
around 40 or more. The remaining DMCs have Gini 
coefficients lying between 30 and 40. In the international 
context, these Ginis do not represent particularly high 
levels of inequality, especially when compared to 
many Latin American and some sub-Saharan African 
countries, where Gini coefficients of 50 or more are 
common (see Subsection 4.1). This does not mean, 
however, that inequality is not a concern in the region. 

�	 See	 Section	 3	 for	 a	 discussion	 on	 the	 Gini	 coefficient	 and	
measurement	of	inequality,	more	generally.	See	Section	�	for	more	
details	on	the	estimates	presented	in	Figure	�.�.	

Inequalities in Health and Education

In the first place, moderate levels of income inequality 
can coexist with high levels of inequality in variables that 
are essential for well-being. Consider the distribution of 
severely underweight children across wealth quintiles.5 
As Figure �.� reveals, both India and Pakistan—
countries that do not register as having particularly 
high income inequalities—have very unequal outcomes 
on this measure of health status. In India, for example, 
around 5% of children are severely underweight among 
the richest �0% households. In the case of the poorest 
�0% of households, this share is as high as �8%. The 
gaps between the rich and poor on this measure are 
much lower in Cambodia, a country with a fairly similar 
(though higher) Gini coefficient for income.

Educational outcomes show a similar pattern. Once 
again, most South Asian countries have very unequal 

�	 The	wealth	quintiles	(or	fifths	of	population)	are	based	on	information	
on	 households’	 asset	 ownership	 contained	 in	 Demographic	 and	
Health	Survey	(DHS)	Program	data.	For	example,	information	on	the	
presence,	availability,	or	use	of	a	fan,	radio	receiver,	or	automobile;	
quality	 of	 housing	materials;	 other	 attributes	 related	 to	 economic	
status,	 etc.,	 are	 used	 to	 construct	 an	 index	 of	 living	 standards.	
Households,	 and	 their	 members,	 can	 then	 be	 identified	 in	 terms	
of	which	wealth	quintile	they	belong	to.	Details	of	the	procedure	on	
how	to	calculate	the	index	are	found	in	World	Bank	country	reports,	
available:	http://web.worldbank.org.

Figure 2.1 Gini Coefficients, Developing Member Countries
(expenditure and income distributions)

Notes: 1. Gini coefficients are for the following years: Armenia (2003), Azerbaijan 
(2001), Bangladesh (2005), Cambodia (2004), People’s Republic of 
China (2004), India (2004), Indonesia (2002), Kazakhstan (2003), 
Republic of Korea (2004), Kyrgyz Republic (2003), Lao PDR (2002), 
Malaysia (2004), Mongolia (2002), Nepal (2003), Pakistan (2004), 
Philippines (2003), Sri Lanka (2002), Taipei,China (2003), Tajikistan 
(2003), Thailand (2002), Turkmenistan (2003), and Viet Nam (2004).

 2. Per-household income distributions are used for Korea (urban wage and 
salaried households only) and Taipei,China. Per-capita expenditure 
distributions are used for the rest.

Sources: Authors’ estimates using grouped data from World Bank PovcalNet, World 
Institute for Development Economics Research, World Income Inequality 
Database (Taipei,China), publications of national statistics offices or 
personal communications (India, Republic of Korea, Turkmenistan, and Viet 
Nam), and decile-wise distributions generated from unit record data 
(Bangladesh, Malaysia, and Philippines).
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educational attainments. As Figure �.3 shows, in sharp 
contrast to the transitional economies in Central Asia 
and Viet Nam, but also to Indonesia and the Philippines, 

South Asian men (and women, though this is not 
shown) are much less likely to have acquired primary 
education if they come from poorer households. 

Figure 2.2 Severely Underweight Children in Selected Asian Countries by Wealth Quintiles, Various Years (% of children)

Note: Severely underweight children are those under 5 years of age whose height for age is below 3 standard deviations.
Source: World Bank, Demographic and Health Survey Program. 
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Figure 2.3 Proportions of Men Who Have Completed Fifth Grade by Wealth Quintiles, Various Years 
(% of men in the household age 15–49 who have completed fifth grade)

Source: World Bank, Demographic and Health Survey Program.
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Fortunately, action by governments is changing the 
situation in some dimensions. In the case of Bangladesh 
and India, for example, the proportion of girls—the 
more disadvantaged gender—who are currently 
attending school has improved dramatically. As may be 
seen from Figure �.4, the differential between the bars 
representing the poorest �0% and the richest �0% are 
narrower than in the case of Figure �.3.

Nevertheless, the key point remains. Low levels 
of income inequality do not mean that inequality is 
similarly low in other important dimensions of well-
being. (Further, data such as those used in Figure �.4 
do not take into account the quality of education being 
delivered, especially to the poor.)

Inequalities in Assets and Access to Infrastructure

 Second, low levels of income inequality can also coexist 
with high levels of inequality in asset ownership and 
access to infrastructure services. Table �.1 shows that in 
several developing Asian countries, landholdings can 
be fairly concentrated even if incomes/expenditures are 
not (for example, India and Pakistan). More generally, 
household wealth (essentially ownership of physical 
and financial assets) tends to be unambiguously more 

unequally distributed than incomes/expenditures 
(Davies et al. �006). This may be seen from Table 
�.�, which describes the distribution of wealth for an 
international cross-section of countries, including 
some DMCs for which adequate information on asset 
ownership is available. 

As we shall see below, a concentration of wealth or of 
assets implies that for the economically disadvantaged, 

Figure 2.4 Proportion of Girls Who Currently Attend School by Wealth Quintiles, Various Years 
(% of girls in the household age 6–10 who currently attend school)
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Source: World Bank, Demographic and Health Survey Program.

Table 2.1  Distribution of Landholdings 
(Gini coefficients)

Economy Year Gini Coefficients 

Bangladesh 1977 41.7
China, People’s Rep. of 1997 43.8
India 1986 57.9
Indonesia 1993 45.4
Korea, Rep. of 1990 37.2
Lao PDR 1998 38.7
Malaysia 1960 68.0
Nepal 1971 54.2
Pakistan 1989 55.0
Philippines 1991 54.7
Sri Lanka 1961 62.3
Taipei,China 1960 39.0
Thailand 1993 44.7
Viet Nam 1994 47.4

Source: Frankema (2006).
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potential economic opportunities can be difficult 
to seize. Something similar happens when public 
infrastructure is distributed very unequally across a 
country. As shown in Table �.3, taken from Banerjee, 
Iyer, and Somanathan (�007), a great proportion of the 

population in lagging subnational regions in Asian 
DMCs have no access to electricity, sanitation, or 
clean water. This is true especially for the South Asian 
countries, India and Nepal.

Income Inequality is Increasing in 
Many Countries

Finally, even if we were to focus on 
income inequality in developing Asia—
which, as already noted, does not look 
large relative to those in other parts of 
the developing world—current levels 
represent relatively large increases in 
inequality over the last 10 years or so in 
many cases. Why should this matter? 
This question is taken up below.

2.2	 Why	Does	Inequality	Matter?

Increasing Inequality and its Impact 
on Poverty Reduction

Increases in inequality damp the 
poverty reducing impact of a given 
amount of growth.6 An illustration 
of this point can be useful. Consider 
Figure �.5, which describes changes in 
the Gini coefficient for 21 DMCs over 
a roughly 10-year period (a little lower 
and a little higher in some cases). As 
may be seen, an increase in inequality is 

registered for a majority of the DMCs. In some cases the 
increases are not very large (perhaps within the margin 
of statistical error). But in some DMCs, including some 
of the most populous, the increases in inequality are not 
trivial.

�	 More	generally,	for	a	given	growth	rate,	the	extent	of	poverty	reduction	
depends	on	two	proximate	factors:	the	initial	level	of	inequality	and	
the	changes	 in	 inequality	over	 time.	The	higher	 the	 initial	 level	of	
inequality,	or	the	increase	in	inequality,	the	lower	will	be	the	extent	
of	poverty	reduction	(Ravallion	�00�a).	

Table 2.2  Global Wealth Distribution in 2000, PPP Values and Income/Expenditure 
Gini Coefficients, Various Years for Selected Economies

Economy
Wealth Distribution in 2000,

PPP Values
Income/Expenditure

Gini Coefficient Estimates
Top 10% Top 5% Top 1% Wealth Gini Year Type Gini

United States a 19.6 23.5 36.8 80.1 2003 Income 46.4
Japan a 14.2 15.9 11.7 54.7 1998 Income 31.9
Germany a 7.0 8.9 3.9 67.1 1998 Income 25.0
Italy a 5.8 5.5 5.3 60.9 2002 Income 35.9
China, People’s Rep. of b 4.1 1.4 ... 55.0 2004 Expenditure 47.3
Spain a 3.7 3.2 2.3 56.5 2002 Income 31.0
France a 3.5 3.9 5.6 73.0 2002 Income 27.0
Brazil c 2.4 2.3 2.3 78.3 2004 Income 57.0
India b 2.3 1.2 ... 66.9 2004 Expenditure 36.2
Canada a 2.0 2.2 2.5 66.3 2000 Income 36.5
Korea, Rep. of a 1.8 1.1 0.9 57.9 2004 Income 31.6
Taipei,China c 1.7 1.8 1.9 65.4 2003 Income 33.9
Australia a 1.7 1.7 1.2 62.2 2000 Income 30.9
Mexico c 1.4 1.3 1.2 74.8 2002 Income 51.2
Argentina c 1.0 1.0 0.9 74.0 2001 Income 52.3
Indonesia b 0.9 0.7 0.7 76.3 2002 Expenditure 34.3
Thailand c 0.5 0.4 0.2 70.9 2002 Expenditure 42.0
Pakistan c 0.4 0.3 0.2 69.7 2004 Expenditure 31.2
Bangladesh c 0.3 0.2 0.2 65.8 2005 Expenditure 34.1
Viet Nam c 0.1 0.1 ... 68.0 2004 Expenditure 37.1
Nigeria c ... ... ... 73.5 2003 Expenditure 43.6
WORLD 100 100 100 80.2

PPP = purchasing power parity.
a Data from wealth levels sourced from household balance sheets.
b Wealth levels sourced from survey data.
c Wealth levels sourced from imputed values.

Sources: Wealth distribution from Davies et al (2006), income/expenditure Gini coefficients from World Institute for Development 
Economics Research, World Income Inequality Database.

Table 2.3  Access to Public Goods Across Subnational Regions of Selected Developing Member Countries

Developing Member 
Country Year

% Population with Access to 
Access to Schools a

Clean Water Health Facilities Sanitation Electricity

Overall Highest
Region

Lowest
Region

Overall Highest
Region

Lowest
Region

Overall Highest
Region

Lowest
Region

Overall Highest
Region

Lowest
Region

Overall Highest
Region

Lowest
Region

China, People’s Rep. of 1999 96.3 100.0 74.7 ... 99.5 61.1 ... ... ... ... ... ... ... 100.6 57.79
India b 2001 33.7 99.8 2.0 3.2 61.0 0.0 ... ... ... 76.0 100.0 36.0 78.0 98.0 39.0
Indonesia 2002 55.2 72.2 21.5 75.9 97.1 49.9 75.0 100.0 43.7 ... ... ... 96.1 99.0 83.5
Nepal 2001 44.8 82.0 12.0 0.3 c 2.2 c 0.0 c 43.7 93.2 11.2 32.2 97.4 5.9 1.4 4.8 0.4
Pakistan 1998 ... ... ... ... ... ... ... ... ... ... ... ... 71.0 75.0 64.0
Thailand 2001 98.9 99.8 97.1 ... ... ... 98.9 100.0 96.6 98.3 99.9 97.2 73.8 63.4 88.6
Viet Nam 2001 ... ... ... 99.0 100.0 96.6 ... ... ... 79.3 98.9 50.5 99.9 100.0 99.3

a Access to schools is measured by primary school enrollment rates for Indonesia and Pakistan; combined primary, secondary, and high school enrollment for the People’s Republic of China; 
percentage of villages having any educational institution in India; number of schools per 1,000 population in Nepal; lower secondary enrollment in Thailand; and percentage of communes 
with access to a primary school in Viet Nam.

b All numbers for India refer to the percentage of villages with access to specified public goods.
c Number of health centers per 1,000 population.

Note: The relevant subnational regions are provinces for People’s Republic of China, Indonesia, Pakistan, and Viet Nam; states for India; regions for Thailand; and districts for Nepal. Highest 
(lowest) refers to the highest (lowest) figure that was recorded for a subnational region.

Source: Table 1 of Banerjee, Iyer, and Somanathan (2007).
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Figure �.6 shows, for the 10 DMCs in which the 
Gini coefficient increased (and in which $1-a-day 
poverty rates were not negligible to begin with), both 
the actual changes in $1-a-day poverty rates that took 
place, and the changes in poverty rates that would have 
taken place with the same growth (in mean per capita 
expenditures) as actually took place, had inequality 
remained at its previously lower level.7 

As the figure shows, poverty reduction would have 
been higher—sometimes considerably so—had the 
economies in question been able to achieve the growth 
in mean per capita expenditure that they did but with 
their previous and more equal distributions. 

Of course, both the growth in mean per capita 
expenditure and how its distribution evolves are 
outcomes resulting from a complex interplay of many 
different factors, including the effects of specific policies 
that have been adopted. Policy trade-offs between 
achieving higher growth and maintaining or even 
lowering inequality may well be serious enough that 
achieving the same growth rates without worsening 
distribution may not be a realistic option. The point of 
this illustration is only to show how worsening inequality 
may detract from the goal of poverty reduction. 

�	 Or	more	accurately,	 the	changes	 in	poverty	 rates	 that	would	have	
resulted	given	the	initial	distribution.

Inequality, Economic Growth, and the Evolution of 
Economic Well-being

More generally, examining the evolution of inequality is 
useful since it can provide us with valuable information 
on how different members of society are engaged with 
the overall growth process. There is often a tendency 
among both scholars and development practitioners to 
equate economic development with the rate of growth 
of per capita incomes. Even if we accept incomes or 
expenditures as an appropriate measure of economic 
well-being, as does this chapter, the behavior of average 
incomes may tell us little about the economic well-being 
of different subgroups of the population.8 Consider once 
again the experience of the DMCs described in Figure 
�.5 at left. Underlying many of the cases of increasing 
Gini coefficients is a growth process in which those at 
the top of the distribution (top �0%) have seen their 

�	 The	 practice	 of	 equating	 economic	 well-being,	 or	 economic	
development	 more	 broadly,	 with	 per	 capita	 income	 has	 been	
challenged	 by	 a	 number	 of	 scholars.	 Nobel	 prize	 winner	 Amartya	
Sen,	 for	 example,	 has	 described	 development	 in	 terms	 of	 the	
concept	of	“capabilities” –	it	is	the	expansion	of	these	capabilities	
that	 goes	 to	 the	 heart	 of	 what	 economic	 development	 is	 about.	
However,	it	is	possible	to	challenge	the	view	that	equates	economic	
development	with	increases	in	income	per	capita	while	at	the	same	
time	 maintaining	 the	 importance	 of	 incomes,	 and	 the	 command	
they	bring	over	material	goods	and	services.	Rawls’	(�9��)	proposal	
to	 measure	 economic	 development	 in	 terms	 of	 the	 goods	 and	
services	available	to	society’s	poorest	members	would	fall	under	this	
type	of	challenge,	as	would	Roemer’s	(�00�)	view	that	economic	
development	be	measured	by	the	extent	to	which	a	society	equalizes	
opportunities.

Figure 2.5 Changes in Gini Coefficient for Expenditure/Income 
Distributions, 1990s–2000s (percentage points)
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Notes: Years over which changes are computed are as follows: Armenia (1998– 
2003); Azerbaijan (1995–2001); Bangladesh (1991–2005); Cambodia 
(1993–2004); People’s Republic of China (1993–2004); India (1993– 
2004); Indonesia (1993–2002); Kazakhstan (1996–2003); Republic of 
Korea (1993–2004); Lao PDR (1992–2002); Malaysia (1993–2004); 
Mongolia (1995–2002); Nepal (1995–2003); Pakistan (1992–2004); 
Philippines (1994–2003); Sri Lanka (1995–2002); Taipei,China (1993– 
2003); Tajikistan (1999–2003); Thailand (1992–2002); Turkmenistan 
(1998–2003); and Viet Nam (1993–2004). Income distributions for 
Republic of Korea and Taipei,China; Expenditure distributions for the rest of 
the countries.

Source: Same as Figure 2.1.

Figure 2.6 $1-a-day Poverty Rates, Actual versus Simulated

Notes: Poverty rates are for the following years: Bangladesh (2005); Cambodia 
(2004); People’s Republic of China (2004); India (2004); Lao PDR (2002); 
Nepal (2003); Pakistan (2004); Philippines (2003); Sri Lanka (2002); and 
Viet Nam (2004). Simulated poverty rates are computed using expenditure 
distributions for the following years: Bangladesh (1991); Cambodia (1993); 
People’s Republic of China (1993); India (1993); Lao PDR (1992); Nepal 
(1995); Pakistan (1992); Philippines (1994); Sri Lanka (1995); and Viet Nam 
(1993).

Source: Same as Figure 2.1.

0 10 20

Percent

30 40

Sri Lanka

Viet Nam

Pakistan

PRC

Philippines

Cambodia

Nepal

Lao PDR

India

Bangladesh

Simulated Actual

KI-2007-Special-Chapter-PRC.indd8   8 02/08/2007   10:50:55 AM



Key Indicators of Developing Asian and Pacific Countries �

expenditures/incomes grow considerably faster than 
those at the bottom (bottom �0%). The differentials in 
expenditure levels, shown in Figure �.7, are especially 
stark in terms of changes in levels of expenditure 
(the bars) as opposed to growth rates (numbers in 
parentheses). In fact, level increases in expenditures 
have been higher for the top �0% than the bottom �0% 
even in those countries where Gini coefficients have 
declined (for example, Indonesia and Malaysia). 

A little bit of reflection on these figures raises a 
number of questions. First, what explains the patterns 
we see? For example, why is it that the differential rates 
of growth in per capita expenditures between the top 
�0% and bottom �0% were much larger in the PRC than 
in Thailand? Examining inequality and its evolution is 
useful because it motivates analysis of such questions, 
the results of which will hopefully catalyze policy 
efforts to improve the economic well-being of those at 
the bottom of the distribution. 

Second, to what extent do the differential rates of 
growth really matter? Consider again the case of the 
PRC, only now contrasting it with India. Inequality in 

terms of the Gini coefficient has not only been higher in 
the PRC than in India (in both 1993 and �004), it has also 
increased more dramatically in the PRC (recall Figure 
�.5 above). But what if we were to focus on the absolute 
gains among the poorest �0% of the population? That is, 
in which country has economic well-being (or standards 
of living) increased more for the poorest �0%? One only 
needs to compare the bars and growth rates of per 
capita expenditures of the poorest �0% for the PRC and 
India in Figure �.7 to see that the answer is the PRC. 
From this perspective, although inequality has grown 
faster in the PRC, mean expenditures of the poor have 
increased more there than in India. 

Indeed, some observers may go further and treat 
the rapid increase in inequality in the PRC as a natural 
outcome of rapid growth in a developing economy. Such 
a view would certainly be consistent with the idea of 
the “Kuznets curve” (or the “inverted-U hypothesis”) in 
which inequality first rises and then falls with economic 
growth. However, this view presents two problems. 
First, as a large number of studies have demonstrated, 
the evidence for the Kuznets curve is weak. A rapid and 
sustained rise in inequality is not an inevitable result of 
high economic growth, as can be seen from Figure �.8. 
This shows that the income-based Gini coefficient for two 
newly industrialized economies—Republic of Korea 
and Taipei,China—never touched 40 during their phase 
of rapid growth between the 1970s and 1990s, and even 
declined over some periods. Conversely, a reduction 
in inequality as a result of continuous economic 
growth beyond a “turning point” is also not a foregone 
conclusion (see Box �.1 for more details on the Kuznets 
curve).

Second, there are reasons to believe that particularly 
high levels of inequality may adversely impact future 
growth and development prospects. In the context of the 
evidence on increasing inequality in many developing 
Asian countries, it is worth spending a little time on 
this.

Does a High Level of Inequality Help or Hinder 
Growth Prospects?

A dominant view in post-World War II development 
circles was that high inequality facilitated the growth 
process (and, as discussed in Box �.1, that growth itself 
could be expected to lead to greater inequality). Box �.� 
describes thinking on growth and distribution issues 
over the years. 

Figure 2.7 Changes in Per Capita Expenditures, 1990s–2000s, 
Bottom 20% and Top 20% (1993 PPP dollars)

Note: Years over which changes are computed are as follows: Bangladesh (1991– 
2005); Cambodia (1993–2004); People’s Republic of China (1993–2004); 
India (1993–2004); Indonesia (1993–2002); Lao PDR (1992–2002); 
Malaysia (1993–2004); Nepal (1995–2003); Pakistan (1992–2004); 
Philippines (1994–2003); Sri Lanka (1995–2002); Thailand (1992–2002); 
and Viet Nam (1993–2004).

Source: Same as Figure 2.1.
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An important rationale for the view that inequality 
facilitated growth was provided by Nicholas Kaldor.9 
Large-scale investments in infrastructure were seen 
to be critical in jumpstarting industrialization and 
economic growth. In the context of weakly functioning 
capital markets, some concentration of income and 
wealth could help spur investment if the marginal 
propensity to save was higher among the rich (i.e., 
capitalists) than the poor (i.e., workers).10 This was 
because a larger share of national income in the hands 
of the rich would imply a higher savings rate for an 
economy, and consequently higher investments, capital 
accumulation, and growth. A second reason to connect 
higher inequality with higher economic growth has 
to do with the role of incentives. An economic regime 
that does not reward effort or provide incentives for 
entrepreneurship is likely to be one with low inequality; 
it may also be one with low growth.

There are other mechanisms, however, that suggest 
that high levels of inequality will damp growth. Many 

9	 Kaldor’s	 work	 in	 this	 area	 appeared	 in	 a	 series	 of	 papers	 in	 the	
�9�0s.	It	should	be	noted	that	even	though	Kaldor	hypothesized	that	
inequality	would	spur	growth,	he	was	nevertheless	concerned	that	
growing	 inequality	would	exacerbate	 the	conditions	 that	subjected	
the	capitalist	system	to	periodic	crises.

�0	 Nevertheless,	 there	 was	 concern	 about	 possibly	 adverse	
consequences	 from	 concentration	 of	 income	 and	 wealth.	 It	 was	
partly	such	concerns	that	led	a	number	of	developing	countries	to	
develop	a	 large	public	 sector	 that	 could	accumulate	 resources	 to	
finance	infrastructure	and	other	industrial	investments.

of the specific mechanisms highlighted 
by recent literature either work through 
“wealth effects” or political economy 
arguments.11 In the case of wealth 
effects, the underlying factor linking 
high inequality with lower growth is the 
idea that tomorrow’s wealth or incomes 
depend non-trivially on today’s. Those 
with little wealth or low incomes are 
unable to invest in wealth- or income-
enhancing activities and remain poor. 
In principle, they may be able to borrow 
to finance investment. But imperfect 
financial markets, coupled with other 
market failures—all of which can be safely 
assumed to be widespread in developing 
countries—can seriously constrain 
the ability of otherwise creditworthy 
individuals to borrow in order to 
finance investments in education or 
business opportunities, or even to insure 
themselves from the risks associated with 
potentially profitable ventures. In this 
way, the prospects for a large group of 
individuals to raise their future incomes 

are compromised. Seen from the perspective of wealth 
effects, what is of interest is that redistributing assets 
(and reducing the collateral requirements for financing 
investment), far from having adverse distortionary 
effects, will be growth enhancing (see below). 

As for political economy considerations, one class 
of arguments links higher inequality to the pressure to 
redistribute (on account of the political power of the 
“median voter,” for example). Redistribution, in turn, 
lowers growth. This may be because redistribution 
is executed through transfers that are distortionary 
(for example, redistribution may be financed by a 
tax on capital which, in turn, damps investment and 
growth). Alternatively, the process of bargaining that 
accompanies the call for redistribution, ranging from 
peaceful but prolonged street demonstrations all the 
way to violent civil war, may be costly.

Another class of political economy arguments 
works through the adverse effects of inequality on the 

��	 Many	other	mechanisms	have	been	discussed	in	the	literature	as	a	
whole.	Some	of	the	mechanisms	emphasize	how	high	initial	levels	
of	 inequality	 can	 perpetuate	 themselves.	 For	 example,	 suppose	
there	are	two	types	of	goods,	luxury	goods	produced	using	capital-
intensive	 technologies	 and	 basic	 goods	 produced	 using	 labor-
intensive	 technologies.	 If	 high	 inequality	 increases	 the	 demand	
for	luxury	goods	relative	to	basic	goods,	the	demand	for	factors	of	
production	will	be	skewed	toward	capital	and	against	labor.	In	this	
way,	the	returns	to	labor	will	remain	relatively	low	and	inequality	will	
be	perpetuated.	See	Fields	(�00�)	for	a	discussion	of	the	channels	
through	which	inequality	might	be	harmful	for	growth.

Figure 2.8 Trends in Inequality, Republic of Korea and Taipei,China 
(Gini coefficients, 1960s–2000s)

Note: The Gini coefficients are based on income surveys. 
Sources: World Institute for Development Economics Research, World Income Inequality Database, drawing on 

Taipei,China’s Directorate-General of Budget, Accounting and Statistics; Fields (1989); Korea National 
Statistical Office.
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According to the Kuznets curve hypothesis, the level of inequality traces 
out an inverted-U shape along the development process. Initially, 
inequality increases with growth. After a “turning point,” continued 
growth is associated with declines in inequality. Why should inequality 
trace out an inverted-U in this manner? Simon Kuznets suggested 
that economic growth was accompanied by shifts (in employment as 
well as production) from low inequality traditional/rural/agricultural 
activities to high inequality modern/urban/industrial activities. He 
believed that it was such a process of intersectoral shifts that may 
have generated the inverted-U.

The hypothesis has strong and optimistic policy implications for 
developing countries. In particular, increases in inequality may be 
viewed as a natural outcome of the growth and development process. 
In due time, increases in inequality—and the social costs they may 
bring—will be reversed.

What is the empirical evidence for the 
hypothesis? This can be asked not only 
for the experience of today’s developing 
economies, but also the economies of 
the West as they developed (Kuznets 
based the hypothesis on his analysis 
of top income shares in the United 
States (US) from 1913 to 1948 
along with data on distribution in 
five (now industrial) countries at a 
single point of time). Unfortunately, 
recent empirical work has not been 
kind to the Kuznets hypothesis. 
Consider first a re-examination of the 
evidence documenting the decline 
of inequality in the West by Thomas 
Piketty (2006). 

Decline of Inequality in the West

At the time of his 1954 address to 
the American Economic Association 
annual congress, Kuznets largely 
relied on the 1913–1948 series on 
top income shares in the US. The data 
showed a clear decline in the shares of 
top incomes, and hence inequality. In 
conjunction with the widespread belief 
among economists that inequality had 
risen during the 19th century, a turning 
point was considered to have taken 
place at some time around 1900. 

While the fact that changes in inequality trace out an inverted-U 
remains fairly uncontroversial, does this also hold true for the evidence 
that intersectoral shifts were behind the inverted-U? As Piketty notes, 
Kuznets was fully cognizant of the fact that the actual empirical 
evidence on such shifts driving the pattern of inequality seen in the 
data was meager: “… perhaps 5% empirical information and 95% 
speculation, some of that possibly tainted by wishful thinking” (Kuznets 
1955, p. 2; italics added).1

So what was driving the decline in inequality in the West? A key factor 
that Kuznets could not have picked up with the data available to him 

1 Cited by Piketty. He goes on to quote Kuznets that “the future prospect of the 
underdeveloped countries within the orbit of the free world” was at stake. In 
this way, the inverted-U hypothesis may well have been a byproduct of the Cold 
War.

was that the declines in inequality were driven not so much by the 
dynamics of wage inequality, but by what was happening to capital 
incomes. In particular, World War I, the Great Depression, and World 
War II (along with high inflation in various years during this period) 
represented major shocks between 1914 and 1945 that hit capital 
incomes hard. Since the ownership of capital was concentrated, 
inequality declined as a result. By contrast, wage inequality fluctuated 
within a relatively narrow band and the rural–urban migration process 
hypothesized by Kuznets played little part in the declines in income 
inequality. As Piketty states, “low-wage rural workers slowly disappeared, 
but they were replaced by low-wage urban workers at the bottom 
of the distribution, so that overall wage inequality hardly changed” 
(p. 66). Indeed, as may be seen from Box Figure 2.1.1, based on 
administrative tax data from France, the evolution of wage inequality 
as measured by the wage share of the top 1% cannot be responsible 
for the decline in income inequality as measured by the income share 
of the top 1% between 1915 and 1945.

Developing Country Evidence on the Kuznets Curve

Evidence on whether or not there is an inverted-U shape relationship 
between inequality and income levels in developing countries comes 
from the work of Deininger and Squire (1998) who assembled time-
series data on inequality and per capita national incomes for 48 
economies (developing and industrial). The inverted-U pattern is found in 
only 10% of the cases (the Philippines being the only developing Asian 
economy in this group). An ordinary-U pattern is found in 10% of the 
cases (India being the only developing Asian economy in this group). 
No statistically significant relationship is found between inequality 
and incomes in the remaining 80% of economies (including, from 
developing Asia, Bangladesh; People’s Republic of China; Hong Kong, 
China; Indonesia; Republic of Korea; Malaysia; Pakistan; Singapore; 
Sri Lanka; Taipei,China; and Thailand). 

Box 2.1  The Kuznets Curve

Sources: Piketty (2006); Deininger and Squire (1998).

Box Figure 2.1.1 The Fall of Top Capital Incomes in France, 1915–1998

Source: Figure 3 and Table A1 of Piketty (2003).
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quality of institutions and/or policies. If high levels 
of inequality give high-income individuals greater 
ability to tilt economic outcomes and policies toward 
themselves, growth prospects may well diminish. At 
a relatively benign level, bribery may result in some 
wasted resources as a wealthy individual (or group 
of individuals) lobbies government for the award of a 
contract. Much more pernicious is the situation where 
individuals with great wealth or high income use their 
economic resources to alter institutions and policies in 
their favor, with possibly damaging consequences for 
future growth. 

Empirical Evidence

Faced with opposing tendencies, it becomes important 
to look at empirical studies on the connections between 

inequality and growth. Many studies have used the 
cross-country regression framework to look for empirical 
evidence on the effects of inequality and growth. Box 
�.3 provides a brief overview of this literature. 

Based in part on some of this evidence, it seems 
reasonable to think of the relationship between 
inequality and growth in the following way: both very 
low levels of inequality, as well as very high levels, 
are likely to be incompatible with high growth. Figure 
�.9—based on Cornia and Court (�001) (with some 
minor adaptations)—illustrates the point. Increases in 
inequality from very low levels—from a Gini coefficient 
of around 15, as typically found in subsistence economies 
and some former socialist countries—to around 30 are 
found to be positively associated with growth. As the 
Gini coefficient increases beyond 45, a fairly typical 

How has thinking on inequality and growth evolved over the years? 
Kanbur (2000) presents a very useful discussion on the phases that 
have characterized the dominant thinking on one of the most debated 
issues in economics—the relationships and interactions between 
inequality and growth (or distribution and development, as he puts 
it). Broadly speaking, Kanbur identifies four distinct phases. 

First Phase
In the first phase, which arose around World War II and held sway in 
the aftermath of the war (1940s and 1950s), thinking on inequality 
and growth was influenced heavily by an imperative for jumpstarting 
the process of industrialization and economic growth in developing 
countries. This was not on account of lack of concern for poverty. In 
fact, industrialization and economic growth were seen as the best 
antidote to poverty. 

The first phase was characterized by a relative neglect of distributional 
consequences. Indeed, industrialization, and more broadly the process 
of economic growth, were viewed as naturally resulting in increased 
inequalities. The following quote by Lewis captures well the dominant 
thinking of the time:

“Development must be inegalitarian because it does not start in 
every part of an economy at the same time. Somebody develops a 
mine, and employs a thousand people. Or farmers in one province 
start planting cocoa, which grows in only 10% of the country. Or the 
Green Revolution arrives to benefit those farmers who have plenty of 
rain or access to irrigation, while offering nothing to the other 50% 
in the drier regions” (Lewis 1983).

Indeed, as already noted in the text, in addition to the fact that 
growth would give rise to greater inequality in the beginning (but 
decline subsequently as argued by Kuznets), higher levels of inequality 
were themselves seen as having beneficial implications for growth 
prospects.

Second Phase
In the second phase of dominant thinking (mid-1950s to mid-1970s), 
concerns about possible conflicts between growth and inequality 
appeared, as did calls for the need for managing the processes of 
growth and the distribution of that growth across the population. 

Experiences such as that of Brazil, where it was argued that despite 
rapid growth poverty might have increased, were instrumental in raising 
concerns about the distributional implications of growth. Similarly, the 
Government of India’s Third Five-Year Plan covered explicitly issues 
related to distribution. Reflecting these experiences, Chenery et al. 
(1974) emphasized the point that growth might not benefit the poor 
because of its distribution patterns. As a result, the distributional 
consequences of the growth process had to be managed.

Third Phase
Kanbur argues that as soon as the new consensus was consolidating, 
a new thinking was emerging and would go on to mark the third phase 
(mid-1970s to early 1990s). Essentially, this new thinking downplayed 
the existence of trade-offs between growth and distribution. Distortions 
in policies (for example, overvalued exchange rates, large public-sector 
enterprises) were not only inefficient, they were also inequitable. As 
a result, policy reforms to tackle these distortions could generate not 
only higher growth, but could tackle inequality and poverty as well. 
An influential body of work that informed this new emerging thinking 
was the emerging story of the “East Asian miracle” in which context 
the original four “Tigers” (Hong Kong, China; Republic of Korea; 
Singapore; and Taipei,China) experienced not only rapid growth, but 
growth that was widely shared. These achievements took place in the 
context of policies that were deemed to be far less “distorted” than 
seen elsewhere in the developing world. 

Fourth Phase
Interestingly, the focus of policy and academic attention on the East 
Asian miracle gave way to an emergence of a revisionist view of the 
miracle. This view challenged not only the stance of policy (especially 
in the case of the Republic of Korea and Taipei,China), but also 
highlighted the role that initial conditions, especially the distribution of 
land and human capital, played in fostering and sustaining economic 
growth in these economies. 

More generally, a fourth phase of thinking on growth and inequality 
issues appears to be emerging. This phase is characterized by a 
return to concerns that “trade-offs between growth and equity are 
ever present and need to be negotiated by each society in the context 
of their social political frameworks” (Kanbur 2000).

Box 2.2  Thinking on Inequality and Growth: Perspectives over the Years

Source: Kanbur (2000). 
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level found in Latin American and sub-Saharan African 
countries, growth prospects suffer.1� In between is what 
Cornia and Court call the “efficient inequality range.” It 
is important to emphasize (as Cornia and Court do) that 
the precise shape of the inequality-growth relationship 
depicted in Figure �.9 varies across countries. Different 
societies have different tolerances of inequality. 

Some important results have been uncovered by the 
cross-country literature—for example, the finding by 
some researchers that higher asset inequality as opposed 
to income inequality is more strongly associated with 
lower growth. However, concerns over the quality of 
data on inequality and the necessity of forcing the data 
from very different countries (and thus from different 
economic, political, and social contexts) to fit a common 
and highly aggregative relationship between inequality 
and growth have led some researchers to argue for more 
analysis of individual country case studies that examine 
the links between inequality and growth. Such analysis 
should not only be in terms of the overall strength of 
the relationship, if any, but should also shed light on 
the specific channels through which inequality may (or 
may not) affect growth prospects.

A detailed discussion of available evidence 
along these lines on the role played by inequalities 
in income, wealth, or social status in influencing 
investment decisions, and hence growth, is provided 
in World Bank (�005). The studies covered provide 
fairly compelling evidence that: (i) imperfections in 
��	 The	specific	numbers	reported	here	are	from	Cornia,	Addison,	and	

Kiiski	(�00�),	cited	in	Birdsall	(�00�).	

the market for credit, insurance, land, and human 
capital are pervasive features of the developing country 
landscape; and (ii) these market imperfections lead 
poorer individuals, households, and enterprises to 
underinvest. Furthermore, there can be a flip-side to 
the underinvestments by those constrained by market 
imperfections: more than optimal investments by the 
unconstrained. For example, a study of two social 
groups operating in the knitted garment industry in 
Tirupur in south India, the Gounders (a small and 
wealthy agricultural community that has moved into 
garment production due to a shortage of agricultural 
opportunities) and “outsiders” (who have moved to 
Tirupur to exploit its recognized location as a center for 
garment exports), reveals that even though the outsiders 
are more productive, it is the locally well-connected 
Gounders who are able to invest more on account of 
their access to local finance (Banerjee and Munshi 
�004). A similar situation probably applies to the fairly 
common finding across many developing countries that 
small firms are more productive than large firms. In this 
case, “markets are somehow not allocating the right 
amount of land to those who currently farm the smaller 
plots” (World Bank �005, p. 99).

 
Case studies that try to gauge empirically the nature 

and strength of the relationship between inequality 
and growth as it works through political economy 
channels are fewer, especially in the contemporary 
developing country context (and at least in so far 
as work by economists, and the common tools they 
employ, is concerned). However, this is beginning 
to change. Additionally, once we allow for historical 

In so far as the overall relationship between inequality and growth 
is concerned, the results from cross-country regressions have been 
mixed. The initial set of studies using data from a large number of 
countries found a negative (and statistically significant) association 
between income inequality and economic growth (for example, Alesina 
and Rodrik 1994). An alternative econometric specification by Barro 
(2000) found, however, a more nuanced relationship. Inequality’s 
effect on growth differed across developing and industrial countries. 
In particular, while high levels of inequality were associated with higher 
growth in the sample of industrial countries, inequality was associated 
with lower growth in countries with per capita GDP of about $3,200 
(in 2000 US dollars) or less. A subsequent set of studies, however, 
found inequality to be positively associated with growth (for example, 
Forbes 2000). 

Crucially, the studies exploited the “panel” dimension of cross-country 
data (i.e., they focused on exploiting within-country variations in 
inequality and growth) and in a methodological sense represented 
an advance over earlier studies. However, even with this approach, 
inequality may still impact growth negatively. Deininger and Olinto 
(1999), for example, find that asset inequality—as measured by 
inequality in the distribution of land—is negatively associated with 
growth.

A sharp critique of studies using the cross-country regression framework 
to examine the relationship between inequality and growth has emerged 
from the work of Banerjee and Duflo (2003). In a nutshell, they argue 
that the basic linear regression framework (and its variants such as 
used by Forbes and others) is incapable of teasing out the complex 
(and nonlinear) nature of the relationship that theory tells us exists 
between inequality and growth. For example, as can be inferred from 
the discussion above, inequality’s impact on growth is not a direct one; 
rather, it works through factors such as imperfect capital markets. 

Using a very different empirical approach—an approach that is more 
appropriate to account for the nonlinearities in the relationship between 
inequality and growth—Banerjee and Duflo find that changes in 
inequality in any direction are associated with reduced growth. They 
point out that, while such a relationship is consistent with a simple 
political economy interpretation, it could also be driven by measurement 
errors in the data on inequality. In order to uncover the true nature 
of the relationship between inequality and growth, they recommend 
switching from the cross-country regression framework to an analysis 
of changes in inequality within countries.

Box 2.3  Does Inequality Hamper Growth? Results of Cross-Country Regressions
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evidence, there are some compelling accounts of how 
high inequalities can adversely affect the quality of 
institutions and policies, and thereby damp growth.

A prominent example of the historical evidence is 
provided by the work of Engerman and Sokoloff (�00�) 
who argue that very large differences in inequality 
across the economies of the Americas appear to have 
contributed to systematic and significant differences in 
the evolution of institutions there.13 Greater equality, as 
well as greater homogeneity among the population, in 
the northern US and Canada “led, over time, to more 
democratic political institutions, to more investment 
in public goods and infrastructure, and to institutions 
that offered relatively broad access to economic 
opportunities. In contrast, where there was extreme 
inequality [i.e., most other colonial societies in the 

�3	 Engerman	and	Sokoloff	also	argue	that	a	fundamental	determinant	
of	the	differences	in	extent	of	 inequality	characterizing	the	various	
parts	of	the	Americas	had	to	do	with	factor	endowments.	For	example,	
very	unequal	colonial	societies	such	as	those	in	the	Caribbean	and	
Brazil	 were	 characterized	 by	 climate	 and	 soil	 conditions	 very	 well	
suited	 for	 growing	 crops	 such	 as	 sugar.	 These	 crops	 were	 highly	
valued	on	world	markets	and	were	most	efficiently	produced	on	large	
slave	plantations.	The	elites	in	these	colonies	had	every	incentive,	
as	 well	 as	 the	 ability,	 to	 “establish	 a	 basic	 legal	 framework	 that	
ensured	 them	 a	 disproportionate	 share	 of	 political	 power	 and	 to	
use	that	power	to	establish	rules,	laws,	and	other	policies	that	give	
them	greater	access	to	economic	opportunities	than	the	rest	of	the	
population.”

Americas], political institutions were less democratic, 
investments in public goods and infrastructure were 
more limited, and the institutions that evolved tended 
to provide highly unbalanced access to economic 
opportunities and thereby greatly advantaged the elite” 
(p. 4).14

While factor endowments play a key role in 
generating the initial inequality that perpetuates itself 
and leads to the introduction of growth-retarding 
institutions and policies in Engerman and Sokoloff’s 
analysis, historical accidents have generated the initial 
inequalities in Banerjee and Iyer’s (�005) study of the 
long-term impact of land revenue-collection systems 
introduced by British colonial rulers in 19th-century 
��	 Easterly	(�00�)	provides	some	corroborating	evidence	–	based	on	

the	cross-country	 regression	 framework	–	 that	 factor	endowments	
can	play	an	important	role	in	causing	inequality,	which	in	turn,	lowers	
growth.	Acknowledging	the	problems	plaguing	previous	research	on	
inequality	and	growth	using	the	cross-country	regression	framework,	
Easterly	utilizes	data	on	agricultural	endowments	to	help	solve	the	
measurement	error	and	endogeneity	problems.	 The	 logic	of	using	
agricultural	 endowments	 is	 based	 on	 the	 work	 of	 Engerman	 and	
Sokoloff	(�00�).	In	particular,	Easterly	argues	that	countries	with	an	
abundance	of	land	suited	to	growing	wheat	relative	to	sugarcane	would	
have	been	less	prone	to	becoming	more	unequal.	Easterly	finds	that	
agricultural	endowments	predict	inequality	exactly	as	Engerman	and	
Sokoloff’s	work	suggests	and,	moreover,	that	 increasing	 inequality	
leads	 to	 lower	 growth.	 Additionally,	 and	 once	 again	 paralleling	
Engerman	and	Sokoloff,	Easterly	finds	high	inequality	to	be	a	barrier	
to	the	spread	of	“good-quality	institutions.”

Figure 2.9 Inequality and Growth

Source: Cornia and Court (2001).
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India. In particular, Banerjee and Iyer compare various 
human development outcomes in 1981 across two types 
of areas, one where British colonial rulers established 
landlord-based systems for collecting land revenue, 
and the other where non-landlord systems (in which 
taxes were in effect collected from peasants directly) 
operated. Landlord-based systems, which were deemed 
to be exploitative of the peasant population and had 
a history of class conflict, were abolished in the early 
1950s. Nevertheless, census data from as late as 1981 
reveal systematic differences between the two areas in 
several dimensions pertaining to human development. 
Areas with a history of landlord-based systems lagged 
others in terms of the provision of schools and health-
care centers. They had lower literacy rates and higher 
infant mortality rates, and interestingly, higher rates of 
violent crime.15 Banerjee and Iyer interpret these results 
as suggesting that a history of class conflict made areas 
with a history of landlord-based systems less cohesive 
and therefore less effective in securing public goods.

More contemporary evidence of how inequalities 
(and poverty) can lead to conflict (and thereby undermine 
growth) comes from Nepal where a “people’s war” 
was started by Maoist insurgents in 1996. At least two 
separate studies that have analyzed the determinants 
of the intensity of conflict across Nepal’s districts have 
uncovered a possible role for social and economic 
inequalities in explaining why some districts have been 
more adversely affected by the conflict than others 
(Murshed and Gates 2005, Do and Iyer 2006). Do and 
Iyer’s study, for example, finds that a lack of economic 
opportunities (measured in terms of higher poverty 
rates or lower literacy rates) is significantly associated 
with a higher intensity of violent conflict. In particular, 
their results suggest that a 10 percentage point increase 
in poverty is associated with 23–25 additional conflict-
related deaths.

 
2.3	 Inequality	and	Public	Policy

What does the foregoing discussion (covering not only a 
snapshot of estimates of inequality in developing Asia, 
but also reasons why high inequality can be detrimental 
for economic well-being and prospects for growth) 
suggest should be the stance of public policy vis-à-vis 
inequality? While this is the subject matter for Section 8 
of this chapter, two points are worth noting here.

15	 These	results	persist	despite	attempts	by	the	authors	to	control	for	
omitted	 factors	 that	may	be	driving	 the	 result	 that	 landlord-based	
systems	display	worse	human	development	outcomes.

High Levels and Increases in Inequality Should Not Be 
Ignored

As many Asian countries experience growing inequality 
(in incomes or expenditures), they would do well to 
recognize some of the pitfalls that both theory and 
the international development experience point to, 
for societies where inequalities become very high. At 
a minimum, high or growing inequality is indicative 
that relatively poorer individuals are drawing 
proportionately fewer benefits from, or participating 
less in, growth. In other words, it suggests the 
possibility that growth is not particularly broad-based. 
Additionally, there is a danger that growing inequality 
may lead to a deterioration in social cohesion and/or in 
the quality of institutions and policies, and ultimately 
in the prospects for economic growth.

Inequality: The Role of Effort versus Circumstances

In dealing with inequalities, it is useful to consider 
whether the inequalities (or increases in inequalities) 
are driven by differences in effort or by differences 
in circumstances outside the control of individuals 
(Roemer 2006). While it would be unfair to hold 
individuals responsible for the circumstances they find 
themselves in, it would be acceptable to hold them 
responsible for their effort.16 Put differently, not all 
inequality is undesirable. Key challenges for public 
policy are in identifying which features of the economic 
and social landscape create circumstances that trap 
individuals into cycles of poverty and low incomes, 
and in designing policy interventions that can alter 
these circumstances without damping the rewards that 
accrue to effort. 

3.	 Inequality:	Concepts	and	
Measurement

As noted earlier, a key issue examined in this chapter 
is whether the distribution of economic well-being, 
captured through data on income and consumption 
expenditure distributions, has become more or less 

16	 Distinguishing	 between	 circumstances	 and	 effort,	 and	 even	
defining	 them	precisely,	 can	be	difficult.	Nevertheless,	 it	 provides	
a	 useful	 starting	 point	 for	 thinking	 about	 how	 policy	 should	 deal	
with	 inequality.	 For	 example,	 the	 inequalities	 in	 basic	 health	 and	
educational	 outcomes	 discussed	 at	 the	 outset	 of	 this	 section	
are	 bound	 to	 represent,	 to	 a	 large	 degree,	 inequalities	 due	 to	
circumstances.	Such	inequalities	are	doubly	pernicious	in	that	they	
not	only	detract	from	well-being	today,	but	also	often	trap	individuals	
in	poverty.
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“equal” in developing Asian countries over the last 10 
years or so. Before turning to the data and evidence, 
however, it is useful to discuss some conceptual issues 
relating to the meaning and measurement of inequality. 
This discussion is provided in subsection 3.1. Subsection 
3.� covers some practical considerations relating to the 
types and quality of the available data on distribution 
and their implications for the analysis of inequality.

3.1	 The	Measurement	of	Inequality:		
Conceptual	Issues	17

The term inequality has many different meanings. In this 
chapter, it is used primarily to describe how an indicator 
of economic well-being is distributed over a particular 
population. A measure of inequality in turn provides a 
single “numerical representation” of the interpersonal 

differences in income for a given population (Cowell 
1995). More broadly, a measure of inequality quantifies 

��	 Excellent	and	detailed	discussions	on	the	measurement	of	inequality	
are	contained	in	Cowell	(�99�)	and	Fields	(�00�).

the disparity that allows one individual certain material 
choices denied to another (Ray 1998). There are many 
measures of inequality available. Box 3.1 describes some 
of the more commonly used measures in the literature 
on inequality (a more detailed discussion of these is 
provided later). 

Which specific measure (or measures) of 
inequality should one use to compare inequality across 
distributions? In the first instance, the answer depends 
crucially on how we conceptualize inequality. An 
example is useful to illustrate this point. Consider two 
simple measures of inequality: (i) the difference between 
the highest and lowest income in a given population 
(also known as the range), and (ii) the ratio of the 
highest and lowest income (a variant of the quintile 
ratio described in Box 3.1). To simplify matters further, 

suppose that our population consists of only two people 
whose incomes we observe at two points of time, say, in 
1995 and 2005. In 1995, the first person’s income is $100 
per month while the second’s is $1,000. Suppose that 10 
years later both persons’ incomes have doubled so that 

Measures of inequality can differ from one another in terms of the 
concepts of inequality on which they are based. They can also differ 
on the basis of their sensitivity to incomes at different points along 
the income distribution. Differences in concepts of inequality are 
discussed in the text. Here we describe some popular measures of 
inequality and the portions of the overall distribution they focus on. The 
discussion is carried out in terms of income inequality; the treatment 
of expenditure inequality would be identical.

The quintile income ratio compares the income earned by the top 
20% of the population with that of the lowest 20%. More generally, 
income ratios can be computed for different “quantiles,” a generic 
term that refers to any specific population proportion. For example, 
income ratios may be computed on the basis of deciles (one tenth 
of the population ranked by income), quartiles (one quarter of the 
population), etc.

As should be clear, income ratios only use specific segments of the 
complete distribution. A quintile income ratio, for example, uses 
information on only incomes of the top 20% and bottom 20%.

The Gini coefficient is one of the most commonly used measures 
of inequality and ranges from 0 to 1 (or 0 to 100 when expressed in 
percentage terms, as is done in this chapter). With perfect equality, 
the Gini coefficient would equal zero. With perfect inequality, it 
would equal one (or 100). Numerically, the Gini coefficient can be 
computed as follows: 

where xi is the income of recipient/individual i, µx is the average 
income, and n is the total number of recipients/individuals.

Generalized entropy (GE) measures are derived from the notion 
of entropy in information theory. As discussed in more detail in the 
text, they satisfy five important properties for comparing inequality 
across distributions (see text for details). The formulas for computing 
these are:

The parameter α represents the weight given to income differences at 
different points of the income distribution. The GE measure is more 
sensitive to changes in income at the lower end of the distribution 
for lower values of α. Higher values of α make the GE measure more 
sensitive to changes in income at the upper end of the distribution. 
The parameter α can take any real value. However, the typical values 
used are 0, 1, and 2. A value of 0 makes the GE measure put more 
weight on income differences at the lower end of the distribution, 
while a value of 2 makes it put more weight on income differences 
at the upper end of the distribution. A value of 1, also known as the 
Theil index, puts equal weights on income differences across the 
entire distribution.

Box 3.1  Inequality: Some Common Measures of Inequality

Sources: Fields (2001); ADB (2004).
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the first person’s income becomes $200 and the second’s 
$2,000. Has inequality increased, decreased, or stayed 
the same? It depends on the perspective of the analyst. 
In the context of our example, it depends on whether 
the analyst cares more about relative inequality (i.e., 
concerned with proportionate differences in incomes), 
or absolute inequality (i.e., concerned with absolute 
differences in incomes). If it is the former, inequality as 
measured by the proportionate differences in incomes 
will reveal inequality to be unchanged ($1,000/$100 
= $2,000/ $200 = 10). But if the analyst is concerned 
with the absolute differences in high and low incomes, 
inequality has clearly increased (the difference between 
the two incomes in 1995 being $900 and that in 2005 
being $1,800). 

More  generally, an important consideration on 
which inequality measures differ from one another 
is the extent to which they satisfy five properties 
(or “axioms”).18 These properties are: (i) income 
scale independence, (ii) population independence, 
(iii) anonymity, (iv) the transfer principle, and  
(v) decomposability. 

The first of these properties is one we have already 
encountered. Formally, the property of income scale 
independence requires that inequality be unchanged 
for proportionate changes in all incomes. Measures of 
relative inequality satisfy this property; measures of 
absolute inequality do not. 

It is important to note that a measure of inequality 
that does not satisfy income scale independence is not 
“wrong” (or “right”). As Fields (�001, p. 16) points out, 
“absolute inequality and relative inequality are not 
alternative measures of the same underlying concept; 
they measure fundamentally different concepts.” While 
most economists would prefer to analyze inequality 
using measures that satisfy scale independence (i.e., 
they prefer measures of relative inequality), the issue is 
tied to value judgments about distributive justice. 

A very practical and real-world context in which 
the distinctions between absolute and relative concepts 
of inequality can matter is provided by debate on how 
the economic gains from globalization are shared. 
Ravallion (�004b) argues that a key driver of the 
debate on how much poor people have shared in the 
benefits of globalization is the different concepts of 

��	 Even	within	 the	context	of	similar	conceptualizations	of	 inequality,	
different	 measures	 can	 lead	 to	 different	 conclusions	 about	 how	
inequality	compares	across	distributions.	As	is	made	clearer	below,	
measures	 of	 inequality	 can	 differ	 based	 on	 their	 sensitivity	 to	
incomes	at	different	points	along	the	distribution	of	income.

inequality adopted—explicitly or implicitly—by the 
main protagonists of the debate: relative inequality by 
proponents of globalization and absolute inequality by 
opponents of globalization. Box 3.� provides a more 
detailed discussion.

The second and third properties are less 
controversial. The population independence axiom 
enables us to compare inequality across populations 
of different sizes by postulating that the inequality of 
two populations, one of which is simply a scale replica 
of the other, be identical. The anonymity property 
enables us to focus solely on incomes (or whichever 
welfare indicator is being analyzed) by requiring that 
the measure of inequality depend only on incomes and 
no other characteristic.

The fourth and fifth properties are more weighty. 
According to the transfer principle, transferring 
some income from a richer person to a poorer 
person, without changing their ranks in the income 
distribution, should register as a fall in inequality. The 
decomposability property of an inequality measure 
concerns the relationship between inequality in a given 
population and that in its consequent parts (or among 
subgroups of the population). For example, consider 
the relationship between inequality at the national, 
rural, and urban levels. An inequality measure that 
satisfies decomposability will display the property 
that measured inequality at the national level can be 
decomposed into inequality within each of the rural and 
urban sectors and inequality between the rural and urban 
sectors. As we see later on, decomposability is a rather 
attractive property, especially when one analyzes the 
proximate causes of inequality in a given population.

Table 3.1, drawing on Cowell (1995), lists how 
various inequality measures compare in terms of 
four of the properties discussed above (income scale 
independence, population independence, the transfer 
principle, and decomposability. Anonymity is satisfied 
by all.) As popular as the Gini coefficient is, it does 
not satisfy the decomposability property, except in 
unusual circumstances.19 Decomposability is, however, 
satisfied by the GE class of inequality measures. In fact, 
inequality measures that satisfy all five properties are 
said to belong to the GE class of measures.

�9	 The	 Gini	 coefficient	 is	 decomposable	 if	 the	 population	 subgroups	
being	 analyzed	 do	 not	 overlap	 in	 terms	 of	 their	 incomes	 or	
expenditures.	While	methods	have	been	devised	 for	decomposing	
the	Gini,	the	component	terms	of	total	inequality	can	lack	intuitive	
appeal.
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To what extent do the world’s poor share in the gains from international 
economic integration? As Ravallion (2004b) notes, one can get 
sharply conflicting answers to this question. While some claim that the 
gains from integration have bypassed the poor and led to increased 
inequality, others claim that the poor share fully (leaving inequality 
unchanged).

Why these contrasting views? Some of the reason has to do with the 
type of data that the protagonists bring to the debate. Proponents of 
globalization tend to rely on “quantitative” data while opponents draw 
on a broader range of evidence, including qualitative data. However, 
Ravallion argues that the main cause depends not on the data used, 
but on differences of opinion on what constitutes a just distribution of 
globalization’s gains. In particular, many proponents of globalization 
tend to argue their case on the basis of a relative concept of inequality, 
with opponents tending to rely on an absolute concept. There are other 
differences as well, for which see Ravallion (2004b).

How do these differences play out when analyzing the data? The two 
charts in Box Figure 3.2.1, analogous to those used by Ravallion, 
provide an answer to this question. Both charts plot growth in mean 
income/expenditure (a proxy for economic growth) over the 1990s 
and 2000s for 21 DMCs, against growth in a measure of inequality. 
In the chart on the left, the measure of inequality is absolute: the 
absolute differences in the 75th percentile and 25th percentile incomes/
expenditures. In the chart on the right, the measure is relative: the 
ratio of 75th percentile to 25th percentile incomes/expenditures.

Thus, the chart on the left shows how economic growth has been 
correlated with growth in a measure of absolute inequality, while that 

on the right shows economic growth’s correlation with growth in a 
measure of relative inequality.

As can be seen from the figure, economic growth is very closely 
associated with growth in absolute inequality. However, the association 
between economic growth and growth of relative equality is much 
weaker. Compare, for example, the straight lines representing the 
(linear) statistical relationship between economic growth and growth 
in inequality. The line on the left is much steeper than the line on 
the right, indicating that for a given increase in the rate of economic 
growth, absolute inequality will grow faster than relative inequality. 

For the statistically minded, it can be noted that in the regression 
of changes in (log) inequality on changes in (log) mean income/
expenditure, the coefficient on growth of the mean is 1.20 when 
inequality is measured in absolute terms versus only 0.24 when 
inequality is measured in relative terms. Moreover, while the former 
coefficient is statistically significantly different from zero at the 1% 
level, the latter fails to be significant at even the 5% level (although 
it is significant at the 10% level).

The key point from all this is as follows. If we believe that integration 
with the global economy has been a key driver of economic growth 
since the early 1990s, then a person who uses a relative concept of 
inequality will see the data suggesting that international integration 
has, at most, a weak effect on inequality. Someone who uses an 
absolute concept of inequality will, however, see the same underlying 
data as suggesting that international integration has sharply increased 
inequality.

Box 3.2  Absolute Inequality versus Relative Inequality and the Globalization Debate

Source: Ravallion (2004b).

Source:  Same as Figure 2.1.
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There is a preference among many economists 
in favor of inequality measures that satisfy the five 
properties (or at least four of the five—witness the 
popularity of the Gini coefficient, a measure that does 
not satisfy decomposability). How do the preferences 
of economists for the axiomatic structure defining 
inequality measures compare with those of public 
perceptions of inequality? We have partially considered 
this issue in Box 3.� on relative versus absolute 
inequality. Box 3.3 describes the results of a study that 
directly tackles this issue. 

A fair question to ask is why there is a need for 
alternative measures of inequality that satisfy the 
given axioms. For example, why are there alternative 
measures within the GE class? The reason, and one that 

applies broadly (i.e., not just to measures within the GE 
class), is that different measures of inequality differ in 
their sensitivity to incomes at different points along the 
distribution of income. 

In particular, and as noted in Box 3.1, the GE measure 
with parameter zero, i.e., GE(0), is more sensitive to 
income differences at the lower end of the distribution. 
Conversely, the GE(�) measure puts more weight on 
income differences at the upper end of the distribution, 
while the GE(1) measure puts equal weights on income 

differences across the entire distribution. Thus, for 
example, if incomes at the top of the distribution become 
more unequal, it is the GE(�) measure that will most 
clearly pick this up. The GE(1) measure would register 
a smaller change in inequality, and the GE(0) measure 
may barely pick it up at all. As for the Gini coefficient, 
this measure of inequality is more sensitive to income 
differences in the middle of the distribution. 

A very useful tool in the measurement and analysis 
of inequality is the Lorenz curve—a graphical device that 
depicts the distribution of income or expenditures. Box 
3.4 provides more details (Appendix 1 provides a more 
technical discussion on graphical and mathematical 
descriptions of distribution data.).

As may be inferred from Box 3.4, Lorenz curves 
can be useful for comparing and ranking inequality 
across two (or more) distributions. In particular, when 
the Lorenz curve associated with one distribution 
lies uniformly above that of another distribution, the 
first distribution is said to Lorenz dominate the second 
distribution and is associated with lower inequality in 
terms of the Lorenz dominance criterion.

How do inequality rankings based on Lorenz 
dominance relate to inequality rankings in terms of 

Table 3.1  Properties of Common Inequality Measures
Inequality Measure Income Scale Independence Population Independence Transfer Principle Decomposability
Variance No (increases with income) No Yes a Yes
Logarithmic Variance Yes Yes No No
Gini Coefficient Yes Yes Yes No
Generalized Entropy Yes Yes Yes a Yes

a Transfer principle is satisfied in strong form i.e., the reduction in inequality arising from a transfer from a richer to a poorer person depends only on the “distance” between the two individuals.  
See Cowell (1995) for details. 

Source: Adapted from Cowell (1995), p. 66.

How do the preferences of economists match up with those of 
non-economists? Amiel and Cowell (1992) elicited the views of 
approximately 1,100 university students in several industrial countries 
on inequality by asking them to compare across hypothetical income 
distributions and judge which ones they deemed to be more or less 
unequal.

Focusing on university students enabled the authors to examine how 
much support the five axioms that were used in defining inequality 
measures (described in the text) received from a population subgroup 
consisting of individuals who were nonexperts but reasonably well-
informed and “accustomed to working through simple numerical 
problems and reflecting upon logical propositions” (p. 5).

On a question relating to income scale independence (the students 
were asked to compare two distributions, one of which had double the 

incomes of the other), 35% of the respondents viewed the distribution 
with doubled incomes as the more unequal. This is inconsistent with 
income scale independence and therefore consistent with a preference 
for an absolutist rather than relative concept of inequality.

Nevertheless, a large enough percentage of responses is broadly 
compatible with income scale independence. More troubling from 
the perspective of the axiomatic approach are the responses to 
decomposability and, especially, the transfer principle, with which 
many respondents do not agree.

The overall results of the study led Amiel and Cowell to conclude that 
“perhaps it is time that economists themselves re-examine some of the 
axioms that are invoked virtually without question in most theoretical 
and empirical work on inequality” (p. 22).

Box 3.3  The Axiomatic Approach to Inequality Measurement and Public Perceptions

Source: Amiel and Cowell (1992).
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measures such as the Gini coefficient and the generalized 
entropy measures described above? It turns out that 
inequality measures that satisfy the properties of 
income scale independence, population independence, 
anonymity, and the transfer principle—as do the Gini 
coefficient and the generalized entropy measures—
will yield inequality rankings that are consistent 
with rankings based on Lorenz dominance. Thus the 
distribution whose Lorenz curve lies uniformly above 
another distribution will register lower inequality 
in terms of the Gini coefficient as well as the GE 
measures.�0 Inequality comparisons when Lorenz 
curves cross, however, cannot be undertaken using 
Lorenz comparisons alone. The Lorenz dominance 
criterion produces a ranking only of those distributions 
whose Lorenz curves do not intersect and thus provides 
a partial ordering of all the income distributions.

3.2	 Measurement	of	Inequality:	Data	Issues	

Having covered conceptual issues in the measurement 
of inequality, we now turn to some important issues 

�0	 These	inequality	measures	are	said	to	be	strongly	Lorenz-consistent.	
Inequality	measures	such	as	 the	 income	shares	of	 the	 richest	 (or	
poorest)	 x%	are	 said	 to	 be	weakly	 Lorenz-consistent.	 This	means	
that	when	one	Lorenz	curve	dominates	another,	a	weakly	 Lorenz-
consistent	inequality	measure	will	show	that	distribution	is	having	a	
lower	or equal	level	of	inequality.	See	Chapter	�	of	Fields	(�00�)	for	
details.

relating to the data from which the analysis of inequality 
can be carried out.�1 

The Welfare Indicator: Income or Consumption 
Expenditure? 

Data on incomes and on expenditures are probably 
among the best available proxies for households’ access 
to goods and services, and thus of economic well-
being. But which type of data is better for analyzing 
distributional issues? Often a choice is made on the basis 
of which is more readily available. (Data describing the 
distribution of incomes across a nationally representative 
cross-section of the population are relatively scarce 
in, for example, some developing Asian countries.) 
Table 3.� shows the availability of distribution data 

��	 An	 issue	 we	 do	 not	 deal	 with	 in	 this	 chapter	 is	 how	 sampling	
variability	affects	the	precision	of	estimates	of	inequality.	Appendix	�	
discusses	this	important,	but	technically	complex	issue.

The Lorenz curve is a powerful and intuitive construct describing the 
inequality in a given income distribution. It represents the cumulative 
proportion of income (or expenditure) that accrues to each cumulative 
proportion of the population, beginning with the lowest income 
(expenditure) group. If q represents the income share of the poorest 
p percentage of the population, then the Lorenz curve depicts the 
relationship q = L(p).

If incomes were distributed equally, the Lorenz curve would be a straight 
45° line where the poorest p% of the population receives p% of the 
total income. Inequality in a given income distribution is measured 
by using the deviation of the Lorenz curve from the equal distribution 
line. There exists a close relationship between the Gini coefficient and 
the Lorenz curve. In fact the Gini measure is equal to twice the area 
between the equal distribution line and the Lorenz curve. 

In order to make use of the Lorenz curve, it is necessary to empirically 
determine the shape and location of the Lorenz curve. Usually data 
on income shares in different size classes are used for this purpose. 
A simple and direct approach is to simply draw a piecewise linear 
curve joining the points corresponding to different size classes. A more 
sophisticated approach is to econometrically fit a smooth curve that 
satisfies various properties expected of a Lorenz curve. A number of 
parametric specifications have been used in the literature. In fact, a 

substantial portion of the analysis contained in Section 4 is based 
on the fitting of generalized quadratic and Beta specifications of the 
Lorenz curve.

Box 3.4  The Lorenz Curve
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Table 3.2  World Income Inequality Database Surveys that are 
Income Surveys

Subregion %
East and Southeast Asia (including Pacific Islands) 73.3
South Asia 33.3
Europe and Central Asia 54.8
Latin America and Carribean 63.3
Middle East and North Africa 50.0
Sub-Saharan Africa 23.1
North America 100.0
Western Europe 100.0

Source: World Institute for Development Economics Research, World Income Inequality 
Database.
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on incomes and expenditures contained in the World 
Income Inequality Database of the World Institute for 
Development Economics Research, one of the most 
comprehensive international datasets on inequality, 
by region of the world. As can be seen from the tables, 
distribution data on income are scarcer in the case of 
South Asian countries. 

Even when data on both income and expenditure 
distributions are available, conceptual considerations 
may apply for preferring one type of data over another. 
The extensive discussion of household surveys of living 
standards in Deaton (1997) and Deaton and Zaidi 
(�00�) provides important reasons for preferring data 
on expenditure distributions to income distributions 
in the developing country context. Briefly, they are as 
follows. First, as a number of studies have shown (in 
both developing and industrial countries) consumption 
tends to be less variable than income as a result of 
consumption-smoothing possibilities. Given that a 
large proportion of the workforce in many developing 
countries relies on agriculture (a sector in which 
incomes can fluctuate widely from year to year), data 
on expenditure will be a more reliable indicator of living 
standards than data on income. Rankings of households 
by expenditure will therefore also be more stable than 
rankings by income. Deaton and Zaidi note that “even 
limited smoothing gives consumption [i.e., consumption 
expenditure] a practical advantage over income in the 
measurement of living standards because observing 
consumption over a relatively short period, even a week 
or two, will tell us a great deal more about annual living 
standards … than will a similar observation on income” 
(p. 14). These arguments have led some researchers to 
consider consumption expenditure to be a better proxy 
for “permanent income” than household income.

Second, gathering accurate data on incomes for 
the self-employed is difficult. This tends to hold in 
both industrial and developing countries. For example, 
Deaton (1997) describes the findings from a study that 
compared income data from the United States’ Current 
Population Survey (CPS) with income data from tax 
sources. The study found estimates of nonfarm self-
employment income from the CPS to be �1% lower than 
those derived from tax sources. Estimates for farm self-
employment income were 66% lower! However, the 
CPS estimates of income for wages and salaries were 
almost identical to those from the tax sources. With a 
large proportion of the workforce self-employed in 
many developing countries (and engaged in traditional 
agriculture in many cases), one can imagine that the 
problem of gathering accurate data on income becomes 
that much more difficult, as considerable effort needs 
to be made to measure own-account transactions, and 

assumptions need to be made about issues such as the 
depreciation of income-generating assets (including 
farm animals)—all in the context of households where 
high-quality written accounts are almost certainly 
unavailable.�� 

Finally, households may be more willing to comply 
with a survey, and answer more honestly questions, 
on their consumption expenditures rather than their 
incomes. This is an issue to which we will return. For 
now it may be observed that this view is one that has 
guided India’s National Sample Surveys (NSSs), which 
have not even attempted to gather information on 
household incomes other than in some experimental 
surveys of the 1950s. 

It should be noted, however, that the superiority 
of distributional data on consumption expenditures 
over incomes in the developing country context is not 
settled. Atkinson and Bourguignon (�000), for example, 
point to some problems with the use of expenditure 
data rather than income data. A key issue is how to 
treat expenditures on durable goods. Conceptually, 
consumption and expenditures present a distinction, 
and this distinction is most pronounced in the case of 
durable goods. Ideally, what one would like to evaluate 
is the distribution of consumption and not necessarily 
the distribution of expenditures across households. 
Durable goods pose a problem since the actual act of 
purchasing (which can be quite idiosyncratic in terms of 
timing) versus consuming services from it do not take 
place concurrently or even necessarily within the time 
period over which a survey on household consumption 
expenditures is based. In principle, it should be possible 
to value the services obtained from durable goods, but 
in practice it is difficult.

The approach taken in this chapter is to use 
distribution data on consumption expenditures and 
adopt data on income if the former are not available. 
(However, in Section 6 we work with income data from 
labor force surveys.) 

Sources of Data 

The most common source of data on distributions for 
developing Asian countries are household income  

��	 It	 may	 be	 noted	 that	 if	 self-employment	 and	 employment	 in	 the	
agriculture	 sector	 were	 not	 so	 prevalent,	 a	 switch	 to	 collecting	
data	 on	 incomes	 could	 be	 recommended	 on	 the	 basis	 of	 cost	
considerations	alone.	In	the	US,	for	example,	the	cost	of	collecting	
information	 on	 a	 per	 household	 basis	 is	 five	 times	 as	 high	 for	
the	 Consumer	 Expenditure	 Survey,	 which	 provides	 information	 on	
household	consumption,	as	for	the	CPS,	which	collects	information	
on	household	incomes	(Deaton	and	Zaidi	�00�).
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and/or expenditure surveys (HIES). As noted 
above, virtually every DMC carries out nationally 
representative household expenditure surveys; many 
DMCs also carry out income surveys. 

A second source of data on distributions can be 
labor force surveys. In addition to determining the 
labor force status of surveyed individuals, labor force 
surveys usually provide information on incomes. 
However, these surveys have an important drawback: 
Income from ownership of property and financial 
assets, and remittances and other transfers are not 
collected. Moreover, incomes from only one type of 
employment—wage and salaried employment—may 
be recorded. In the case of India, for example, the 
“Employment-Unemployment” component of the NSS 
only records weekly earnings of wage and salaried 
workers. Earnings of the self-employed—a majority of 
the employed even in 1999/�000 (at 5�.9% [Anant et al. 
�006, p. �30])—are completely missed.

A third source of data on income distributions—
one that is used fairly extensively in the analysis of 
inequality in industrial countries but that seems to be 
rarely used in developing Asia—is income tax records. 
A major problem with tax return data is that the 
taxpaying population can be very small compared to the 
population of income earners. Exemptions from paying 
tax in India, for example, are set relatively high so that 
only about 3% of income earners pay taxes. Of course, 
this does not imply that distributional issues cannot be 
examined using tax return data. One can always use as 
a measure of inequality the share of top (i.e., taxable) 
incomes to independent estimates of total incomes, as 
did Simon Kuznets in his seminal work on inequality. 
Moreover, top incomes can play an important role in 
public debates. Although, in principle, household 
income surveys should be able track the top incomes 
in the country, in practice they do not, something 
discussed in more detail below.

 
Data Quality 

The issue of data quality, including the accuracy of 
the information collected from the various sources of 
income and consumption expenditure data discussed 
above, is clearly one of critical importance. In what 
follows, we highlight two specific aspects of data 
quality that concern household surveys. The first has to 
do with the definitions used for collecting income and 
consumption data. The second, with the accuracy of 
the data collected. Readers interested in issues of data 

quality pertaining to income tax returns are referred to 
Atkinson (�00�).�3

Definitions of Income and Consumption �4

The first issue relates to how comprehensive and 
conceptually sound the definitions of income and 
consumption used in household surveys are. Unlike the 
case of national account data, where an internationally 
agreed-on framework on concepts and definitions exists, 
the measurement of household income and consumption 
is subject to different approaches across countries. 
Some progress, however has been made in developing 
a common international standard by the work of the 
Canberra Group on Household Income Statistics, 
formed with the aim of improving national statistics 
on household income distribution and inequality, and 
of making these more comparable internationally.�5 
Though based largely on the experiences of industrial 
countries, the recommendations of the Canberra Group 
are also relevant for developing countries. Table 3.3 
lists in the left-hand column the recommendation 
of the Canberra Group on the preferred concept of 
income (total income as well as disposable income) 
for the production of income distribution statistics. 
Some minor adaptations have been made for the 
developing country context. For example, the column 
includes in-kind wages and salary payments under the 
“employee income” heading, as these can be important 
in developing countries. As can be easily inferred, a 
standard labor force survey that collects information on 
wages and salary earnings only (as in India) will miss 
out many components of household income. 

As regards the concept of consumption, a fairly 
comprehensive set of guidelines on definitions is 
provided by Deaton and Zaidi (�00�), drawing on the 
experience of developing country national statistics 
offices vis-à-vis household consumption expenditure 

�3	 As	 far	 as	 the	 quality	 of	 data	 from	 tax	 returns	 is	 concerned,	 one	
obvious	 difficulty	 is	 that	 taxpayers	 have	 financial	 incentives	 to	
“present	their	affairs”	in	ways	that	reduce	their	tax	liabilities.	Though	
a	problem,	it	does	not	mean	that	the	data	are	worthless.	It	simply	
means	 that,	 as	 with	 all	 economic	 variables,	 income	 tax	 returns	
measure	true	incomes	with	some	error	(Atkinson	�00�).

��	 The	following	discussion	is	based	on	the	“User’s	Guide	to	the	World	
Income	Inequality	Database”	version	�.0a	(June	�00�).	This	guide	
as	well	as	the	accompanying	dataset	are	both	henceforth	referred	
to	as	World	Institute	for	Development	Economics	Research,	World	
Income	Inequality	Database.

��	 See	the	Final	Report	and	Recommendations	of	the	Canberra	Group	
(�00�)	for	details,	available:	http://www.lisproject.org/links/canberra/
finalreport.pdf.
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surveys, as well as the experiences gained from 
the World Bank’s Living Standards Measurement 
Study.�6 The right-hand column of Table 3.3 describes 
the components of consumption as distinct from 
expenditure. As may be expected from our earlier 
discussion on the advantages and disadvantages of 
income versus consumption data for the analysis of 
inequality, the treatment of durable goods in the latter 
tends to create one of the biggest conceptual difficulties. 
As noted earlier, what one would like ideally is to 
measure consumption. While expenditures lead to 
consumption, this does not necessarily happen at the 
same time. In the context of a household survey that 
collects information on expenditures over a specific 
time period, there can be a serious mismatch between 
the time at which expenditures are incurred on a 
durable good especially, and the period over which 
the household consumes the flow of services from that 
good. In principle, it should be possible to value the 
services obtained from durable goods, but in practice 
this is a difficult task. Strictly speaking then, household 
surveys that include the purchase of durable goods are 
collecting data on expenditures and not consumption. 
This also applies to taxes paid and the repayments of 
loans and lumpy expenditures. These items are ones on 
which households are making expenditures. But they 
are not “consumed” by households.

��	 	See	http://www.worldbank.org/LSMS/	for	details.

Accuracy of Income and Consumption Expenditure 
Data

A second issue concerns the accuracy of the data 
collected from household surveys of income and 
expenditure. We have already discussed some of the 
problems that plague the collection of income data in 
countries where employment in traditional agriculture 
and self-employment account for a large fraction of 
total employment. Here we discuss two other issues. 
First, we discuss two aspects of survey questionnaires 
that can impact the quality of the data collected. This 
discussion is carried out in the context of consumption 
expenditure surveys. Second, we discuss the problems 
of (deliberate) nonresponse and underreporting in 
income and consumption expenditure surveys.

Questionnaire design. Experience with household 
surveys of consumption expenditure  indicate that two 
aspects of the questionnaire used to canvass expenditure 
information from sample households can exert an 
important influence on the data collected. These are: 
(i) the number of items of consumption/expenditure 
that households are asked about, and (ii) the length 
of the reference/reporting/recall period over which 
households are asked to report their consumption/
expenditures.

Number of consumption/expenditure items. Why should 
the number of items of consumption/expenditure 
canvassed in a survey of household expenditures 

Table 3.3  Preferred Concepts on Income and Consumption for Distribution Data
The Income Concept recommended by the Canberra Group on Household Income Statistics for 
International comparisons of income distribution

The Consumption Aggregate recommended by Deaton and Zaidi for welfare 
measurements

1.  Employee Income 1. Food Consumption
   Cash wages and salaries   Food purchased from market
   In-kind wages and salaries   Home produced
2.  Income From Self-Employment   Received as gift or in-kind payment
   Profit/loss from unincorporated enterprise 2. Nonfood Consumption
   Imputed income from self-employment (including imputed incomes from home production)   Daily use items
   Goods and services produced for barter, less cost of inputs   Clothing and housewares
   Goods produced for home consumption, less cost of inputs   Health expenses
3.  Income Less Expenses From Rentals, Except Rent of Land   Education expenses
4.  Property Income   Transport
   Interest received less interest paid 3. Durable Goods
   Dividends   The use-value (rental value) of durables
5.  Current Transfers Received 4. Housing
   Social insurance benefits from employers’ schemes   Rents paid
   Social insurance benefits in cash from government schemes   If dwelling is owned by household or received free of charge,
   Universal social assistance benefits in cash from government    an estimate of the rental equivalent (imputed rent)
   Means-tested social assistance benefits in cash from government   Utilities (water, electricity, garbage collection, etc.)
   Regular inter-household cash transfers received To be excluded: Taxes paid, purchase of assets, repayments of loans and 

lumpy expenditures6.  Total Income/Gross Income (sum of 1 to 5)
7.  Current Transfers Paid
   Employees’ social contributions
   Taxes on income

  If durables are included with their purchase value or/and taxes paid, purchase 
of assets, repayments of loans and lumpy expenditures, the concept to 
be referred to is expenditures.

8.  Disposable Income (6 less 7)

Sources: Table 1 of World Institute for Development Economics Research, World Income Inequality Database, with some minor adaptations; Deaton and Zaidi (2002).
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matter? One reason relates to the time and costs 
involved in executing a survey. Asking a household 
two questions only, for example: “How much did you 
spend on food [over the last week]?” and “How much 
did you spend on items other than food [over the last 
week]?” will probably take no longer than a minute 
or two. There are two problems with this approach, 
however. First, for a variety of reasons including public-
policy related interest in specific items of expenditures, 
such as food items with high nutritional value, health 
care, and education, we would like to learn not only 
about total expenditure but also about specific items or 
groups of items. Second, even if our interest was solely 
on capturing total expenditure by household, a more 
accurate and higher figure will usually be obtained by 
breaking down total expenditure into specific items 
(or at least relatively fine subgroups) of expenditure 
and asking the household about these. The process of 
breaking down, or disaggregating, total expenditure can 
be an important aid to the memory of the respondent. 

Table 3.4 below compares the average monthly per 
capita expenditures (MPCE) obtained from long and 
short questionnaires on consumption expenditures 
administered to separate, but nationally representative, 
households in India during �004 for the 61st round 
of the NSS consumer expenditure survey (long 
questionnaire) and employment-unemployment survey 
(short questionnaire). MPCE obtained from the long 
questionnaire were higher on average in both rural and 
urban areas.�7

Where does one draw the line—i.e., how do we 
balance the need to keep the time requirements and 
costs of a survey manageable with the need to get more 
detailed and accurate information? An unresolved 
issue is how much gain in accuracy is obtained through 
ever finer disaggregation of consumption items. Deaton 
(1997) reports the results from a pilot survey of 8,000 
households in Indonesia. The sample households were 

��	 There	are	four	major	quinquennial	NSS	surveys	used	in	the	foregoing	
discussion:	Round	�3	(�9��/��),	Round	�0	(�993/9�),	Round	��	
(�999/�000),	and	Round	��	(�00�/0�).	From	this	point	onwards,	
we	simply	use	�9��,	�993,	�999,	and	�00�	to	refer	 to	each	of	
these	surveys,	respectively.

subjected to both a short questionnaire on consumption 
(15 and 8 food and nonfood items, respectively) as well 
as a long questionnaire (�18 and 10� food and nonfood 
items, respectively). The pilot questionnaire showed the 
former took only 10 minutes compared with 80 minutes 
for the latter. Clearly, survey costs and times could be 
dramatically lowered by using the short questionnaire 
instead of the long one. But how about the accuracy of 
the total consumption expenditure figures? Not only the 
mean but also the distribution of total food expenditures 
were similar across both questionnaires. However, 
nonfood expenditures were around 15% higher from 
the long questionnaire. While the findings may suggest 
that a long questionnaire is not worth the time and cost, 
Deaton cautions prudence: similar pilot tests carried 
out in other countries have suggested a clear trade-off 
between short and long questionnaires in terms of the 
accuracy of the expenditure estimates obtained.

Length of reporting/recall period. The length of this 
period matters in at least two ways. First, all else being 
equal, the shorter the reporting period the more likely 
are respondents to accurately recall the expenditures 
made. For longer periods of time, there is a tendency 
to forget expenditures made. As a result, longer 
reporting periods are believed to yield lower estimates 
of expenditures. Indeed, the results of pilot surveys of 
household expenditures carried out by India’s National 
Sample Survey Organization between 1994 and 1998 
to test household responses to a 7-day versus 30-day 
recall period (the standard reporting period used 
in India) are entirely consistent with the view that 
respondents’ memory becomes less reliable as the recall 
period lengthens. In the pilot surveys, in which sample 
households were randomly assigned questionnaires 
with either a 7- or 30-day recall period, standardized 
per capita expenditures with the shorter recall period 
were 13–18% higher on average in both urban and rural 
areas (Sharma �004). 

There is a second way in which the length of 
the reporting period matters—and with very direct 
implications for estimates of inequality, and therefore 
poverty.�8 Consider a very short recall period: suppose 
a survey asks households to report their expenditures 
on the previous day. It is quite possible that some 
respondents will (accurately) report having made no 
expenditures. This is not necessarily because they are 
poor. It could simply be a matter of timing. Now given 
proper sampling design (i.e., including a large enough 
sample) households reporting no expenditures will 

��	 Given	 the	particular	value	of	mean	 income/consumption,	a	higher	
degree	of	inequality	will	usually	be	associated	with	a	higher	rate	of	
poverty.

Table 3.4  Average Monthly Per Capita Expenditures: Long 
versus Short Questionnaire, 2004, India

Sector Long Questionnaire
(Rupees)

Short Questionnaire
(Rupees)

Rural 579 550
Urban 1,105 1,068

Note: The questionnaires used a 30-day recall period for all items except for clothing, 
footwear, education, medical (“institutional”– i.e., relating to hospitalization, etc.) 
expenditures, and durable goods, which used a 365-day recall period.

Source: NSS Round 61 reports, schedule 1 and schedule 10.
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be balanced out by households reporting very high 
expenditures (again, not necessarily because they make 
high expenditures every day but because of timing). In 
such a scenario, estimates of mean expenditure may 
well be unbiased. However, estimates of the dispersion 
in expenditures across households will probably be 
unreasonably high. More generally, while moving to 
short reporting periods may attenuate measurement 
errors due to recall bias, it may exaggerate the variance 
in reported expenditures.

An interesting illustration of how the length of 
the reporting period can affect the estimates of means, 
inequality, and poverty comes from the 50th round of 
the consumer expenditure survey carried out by India’s 
National Sample Survey Organization. In this survey, 
expenditures on five groups of items typically purchased 
at low frequency (clothing, footwear, education, medical 
expenditures, and durable goods) were collected from 
all households using both a 30-day and a 365-day recall 
period.�9 Expenditures on all other goods were collected 
using a uniform recall of 30 days. How did the values 
of total (i.e., all consumption items, low frequency and 
otherwise) monthly per capita expenditures (MPCE) 
compare across the two recall periods?30 Table 3.5 
reports the estimates of average MPCE as well as the 
Gini coefficient and headcount ratio (using the national 
poverty line) for the “uniform recall period” (URP) and 
“mixed recall period” (MRP).31

An interesting set of differences emerges for the two 
recall periods. The average MPCE increases, while the 
Gini coefficient declines, with the 365-day recall period 
for low-frequency items. Given these results, one would 
expect poverty rates to be lower with the 365-day recall 
period. In fact, this is exactly what we find. Indeed, 
the switch in recall periods leads to a (substantial) 
5–6 percentage point differential in estimated poverty 
rates.

�9	 In	what	follows	we	completely	ignore	any	biases	that	creep	in	from	
administering	30-	and	3��-day	recalls	to	the	same	households.	See	
Deaton	and	Kozel	 (�00�)	 on	 this	 issue,	 especially	 in	 the	 context	
of	the	��th	round	of	the	NSS	consumer	expenditure	survey	where	
households	were	administered	�-day	and	30-day	recalls	for	various	
high-frequency	consumption	items,	including	all	food	items.	

30	 The	3��-day	expenditures	on	the	 five	groups	of	 items	(i.e.,	 items	
of	 low-frequency	 consumption)	 are	 converted	 into	 equivalent	 30-
day	expenditures	by	dividing	the	reported	3��-day	expenditures	by	
��.��	(i.e.,	3��/30).

3�	 MPCE	 based	 on	 URP	 is	 computed	 by	 simply	 summing	 up	 all	
expenditures	recorded	using	the	30-day	recall	for	each	household.	
MPCE	based	on	MRP	is	computed	by	first	dividing	the	3��-day	recall	
expenditures	made	on	the	five	groups	of	low-frequency	consumption	
by	��.��	(i.e.,	3��/30)	and	then	adding	the	30-day	expenditures	
made	on	the	remaining	consumption	items	to	this.

Which of the two sets of estimates is preferred? It is 
difficult to say. Based on our earlier discussion, a longer 
recall period should have resulted in lower estimates of 
mean expenditure (as a result of measurement errors 
or recall bias). Instead, what we see is a slightly larger 
estimate of mean consumption expenditures using the 
longer recall period. This suggests that either recall bias 
is not at work, or it is there (and working in the right 
direction—i.e., a longer recall being associated with 
a greater memory loss and therefore lower reported 
expenditures) but it is being swamped by something 
else.3� A look at expenditure patterns by decile group 
suggests an answer. The data, presented in Figure 
3.1, show a very interesting pattern: average MPCE 
(computed using the 365-day recall for low-frequency 
items and 30-day recall for the remaining items) 
increases for all decile groups except the richest.33 If 
the frequency of expenditures on low-frequency items 
increases with household income/wealth, so that 
(in the limit) many (poorer) households make zero 
expenditures on these in a relatively short time period 
(such as a month), then we have an explanation of why 
the move to a longer recall period will yield not only 
lower dispersion of consumption expenditures but also 
a higher mean expenditure.

One general lesson from all the above is that 
questionnaire design matters. But there is another 
lesson. When comparing two sets of data on 
consumption expenditure (or for that matter income), 
we must pay very careful attention to whether the data 
have been collected in a consistent manner. In the case 
that we have been considering, i.e., the case of the NSS 
consumer expenditure data, an analyst who ignores the 
nuances of changing questionnaire design does so at 
his or her own peril. A simple way to illustrate this is 
to compare Gini coefficients and poverty rates across 

3�	 It	 may	 also	 be	 working	 in	 the	 wrong	 direction,	 but	 this	 seems	
implausible.

33	 Looking	at	the	average	MPCE	by	item	(example,	clothing,	footwear,	
durables,	etc.)	shows	that	this	pattern	repeats.

Table 3.5  30-day Recall versus 365-day Recall for Low 
Frequency Consumption Items, Round 50 (current Rupees), 

India
Average MPCE Poverty Headcount Ratio Gini

Sector URP MRP URP MRP URP MRP
Rural 280.15 284.75 37.1 31.6 29.0 26.0
Urban 456.13 462.96 33.2 28.9 34.0 32.0

MPCE = monthly per capita expenditures.
MRP = mixed recall period.
URP = uniform recall period.
Note: Data cover the 17 major states: Andhra Pradesh, Assam, Bihar, Delhi, Gujarat, 

Haryana, Himachal Pradesh, Karnataka, Kerala, Madya Pradesh, Maharashtra, 
Orissa, Punjab, Rajasthan, Tamil Nadu, Uttar Pradesh, and West Bengal.

Source: Authors’ estimates using unit-level data from the National Sample Survey consumer 
expenditure survey.
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three rounds of the NSS, including the 50th round. 
Given the structure of the questionnaires across these 
three rounds, it is possible to come up with two sets 
of estimates for 1993, one based on a uniform 30-day 
recall period for all goods including low-frequency 
items, and the other based on a mixed recall (365 days 
for low-frequency items and 30 days for the rest).34 
The former is nominally comparable with poverty and 
inequality estimates for 1987 while the latter is nominally 
comparable with those for 1999. As can be seen from 
Table 3.6, an analyst who inadvertently compared 1987 
numbers with the MRP-based estimates of 1993, or who 
inadvertently compared the URP-based estimates of 
1993 with the 1999 estimates, would conclude that India 
had experienced either dramatic declines in poverty 
between 1987 and 1993 or between 1993 and 1999. 

34	 This	is	because	the	1987	survey	used	a	uniform	30-day	recall	for	
all	goods	while	the	1999	survey	used	a	365-day	recall	for	the	five	
low-frequency	groups	of	consumption	items.

Yet in all probability, either of these two conclusions 
would be wrong. Taking into account the changes in 
questionnaire design and coming up with nominally 
comparable sets of estimates would show an absence 
of any dramatic decline in poverty. Similar caution is 
needed in comparing inequality estimates across years.

Nonresponse and Underreporting. We now turn to a 
final issue concerning the accuracy of data collected by 
household/labor force surveys. What would happen 
if sampled households decided either not to respond 
to a survey (or some crucial items in the survey) or to 
misreport their expenditures or incomes? Let us first 
consider the problem of nonresponse. Nonresponse 
can be of two types: failure to respond to specific items 
on the questionnaire (item nonresponse) or failure to 
respond to the entire questionnaire (unit nonresponse). 
There are methods by which item nonresponse can be 
dealt with—for example, imputing values for missing 
answers on the basis of responses to other questions. 
Unit nonresponse is trickier. In trying to understand the 
implications of unit nonresponse it is useful to consider 
why households did not respond in the first place. There 
can be several reasons. If the sampling frame used for 
a survey is not up to date, it is possible that a dwelling 
designated for a visit by surveyors could be abandoned, 
vacant, or even nonexistent. Another reason could be 
that the household in the dwelling refuses to participate. 
We refer to this as noncompliance. (In some countries 
this may not be an option, legally. However, even in 
such cases noncompliance does happen.)

The crucial question is what explains 
noncompliance. If households choose not to comply on 
a purely random basis, the implications for the quality 
of the data collected are fairly benign. However, if 
noncompliance is systematically related to a key aspect 
of the survey—in this case the amount of household 
income or expenditure—then noncompliance could 
lead to systematic biases in the survey results. The rich 
are particularly prone to noncompliance. They may be 
unwilling to participate in surveys because they are 
suspicious of how their income or expenditure data will 

Figure 3.1 Monthly Per Capita Expenditures by Decile Group 
(URP versus MRP, 1993), India

Source: Authors’ estimates using unit-level data from 1993 National Sample Survey 
consumption expenditure survey.
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Table 3.6  Poverty Headcount Ratios and Gini Coefficients, India

Sector
Poverty Headcount Ratio Gini Coefficient

1987
1993

1999 1987
1993

1999
URP MRP URP MRP

Rural 39.5 37.1 31.6 26.9 30.0 29.0 26.0 26.0
Urban 39.6 33.2 28.9 24.4 35.0 34.0 32.0 35.0

MRP = mixed recall period.
URP = uniform recall period.
Note: Data covers the 17 major states: Andhra Pradesh, Assam, Bihar, Delhi, Gujarat, 

Haryana, Himachal Pradesh, Karnataka, Kerala, Madya Pradesh, Maharashtra, 
Orissa, Punjab, Rajasthan, Tamil Nadu, Uttar Pradesh, and West Bengal.

Source: Authors’ estimates using unit-level data from National Sample Survey consumer 
expenditure surveys.
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be used, or simply because the opportunity cost of their 
time is very high.

Clearly, noncompliance that is related to the 
economic status of the household may have serious 
implications for measures of inequality. Whether 
measured inequality is an underestimate or overestimate 
of true inequality will depend on the specific nature 
of the relationship between household income (or 
household economic status, more generally) and the 
household’s decision on whether to comply.35 

Korinek, Mistiaen, and Ravallion (�005) examined 
the implications of selective compliance on measurement 
of inequality and (i) developed a methodology to model 
how income levels influence the decision to comply, and 
(ii) corrected the data on distribution for noncompliance 
by reweighing the raw data.36 They implemented their 
methods using income distribution data from the US 
CPS, where information is available on whether the 
households originally sampled responded to the survey, 
and if not, why.37 

Since the issue of noncompliance is almost surely 
one that is also very relevant to the case of survey data 
from developing Asia, it is useful to very briefly describe 
these authors’ findings with the US data.38 First, they 
find a negative income effect on survey compliance. 
This negative relationship is consistent with the broader 
pattern existing between state per capita incomes and 
state-specific compliance rates (see Figure 3.2).

More specifically, Korinek, Mistiaen, and Ravallion 
find that ignoring selective compliance by income 
levels understates the proportion of the population 
in the richest quantiles and slightly overstates the 
population shares in lower quantiles. In terms of the 
Gini coefficient, these authors find that their correction 
for selective compliance by income levels increases the 
Gini coefficient from 44.8 to 49.6. 

3�	 While	 many	 possibilities	 exist,	 it	 is	 generally	 believed	 that	
noncompliance	will	either	be	a	monotonic	function	of	income	(i.e.,	
the	likelihood	of	noncompliance	increases	the	richer	the	household)	
or	 it	will	take	the	shape	of	an	inverted	U.	The	latter	will	happen	if	
noncompliance	is	high	among	the	very	poor	and	very	rich.

3�	 This	is	done	by	using	the	empirical	relationship	between	aggregate	
compliance	rates	across	geographic	areas	and	the	observed	income	
distribution	within	those	areas.

3�	 The	CPS	documents	nonresponses	(or	noninterview	households)	of	
three	types:	A	housing	unit	where	an	interview	was	to	take	place	but	
was	(i)	vacant,	or	(ii)	demolished,	or	(iii)	an	interview	could	not	take	
place	because	the	household	refused	to	cooperate	or	nobody	was	
at	home.

3�	 Unfortunately,	 reporting	 of	 information	 on	 nonresponse	 rates	
appears	 to	be	very	uncommon	 in	surveys	carried	out	 in	 the	Asia-
Pacific	region.	

A variant of the problem of nonrandom 
nonresponse—or selective response by income—is 
that of underreporting. Especially in the context 
of the practice in some Asian countries, whereby 
noncompliance is illegal, a household may choose to 
underreport their income (or expenditure). 

It is difficult to be sure how prevalent the problems 
of underreporting are. However, it does appear that 
at least one of the two problems (i.e., nonresponse 
and underreporting) exists in a nontrivial manner. 
One way to gauge whether underreporting and/or 
noncompliance (or even a sample design that misses 
the richest households) are serious issues is to compare 
survey results with independent information on incomes. 
Szekely and Hilgert (1999), for example, compare 
the top 10 household incomes and top 10 individual 
incomes reported in household income surveys for 16 
Latin American countries with the average wages of a 
“typical manager” as reported by Price Waterhouse 
for the corresponding years. The authors find that on 
average the total income of the 10 richest households 
in the survey is very similar to the average wages of 
the typical manager. In fact, in 10 countries, the average 
income of the managers is higher than the income of the 
10 richest households. This suggests strongly that rich 
households are either underreporting their incomes or 
not complying with the surveys. 

As Table 3.7 below, based on labor force surveys 
from India, Indonesia, Philippines, and Thailand shows, 
something very similar appears for data from Asia. 
Especially if we focus on say, the fifth-highest salary 
reported in the labor force surveys (thereby allowing 
for the possibility that the top salary, or perhaps the 
top few salaries, recorded may be miscoded), we find 

Figure 3.2 Probability of Response 
Against Per Capita Income by State, United States

Source: Table 1 of Korinek, Mistiaen, and Ravallion (2005).
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that these are well below the average salary being paid 
to top management and often even below the average 
salary being paid to management.

It is clear that a challenge confronts statistical 
agencies and researchers in Asia in better capturing rich 
households.

The discussion has so far used analysis pertaining 
to income surveys. Is it possible that expenditure 
surveys are less likely to suffer from underreporting or 
noncompliance on the basis of economic status? As noted 
earlier in the discussion on whether to use expenditure 
or income in household surveys of standards of living, 
there is a presumption among at least some researchers 
and statistical agencies that collecting consumption 
data is likely to arouse less suspicion. While this may 
be true on average, the overall problem is unlikely to be 
completely absent. The correlations between incomes 
and expenditures are high enough,39 so that those 
wishing to suppress information on their income are 
also not likely to want to disclose information on their 
expenditure. Moreover, detailed consumer expenditure 
surveys can take fairly long to complete (as noted 
earlier), so that a higher opportunity cost of time for the 
rich will still encourage them not to comply.

How can one check the accuracy of expenditure 
data collected by household surveys? A starting point 
is to compare them with expenditure data from an 
independent source, such as the private consumption 
expenditures reported in national account statistics 
(NAS). It turns out that there are large discrepancies 
between the two sources of data in almost all countries, 
including several industrial countries. Survey estimates 
of consumption are not only lower than NAS estimates 
of consumption, but the discrepancies seem to have 

39	 For	example,	�0%	of	individuals	are	ranked	in	the	top	decile	in	terms	
of	both	per	capita	expenditures	and	per	capita	incomes	in	the	�00�	
Philippines	 Family	 Income	 Expenditure	 Survey.	 (Source:	 Authors’	
estimates.)	

grown during the 1990s in many countries (Ravallion 
�001). One notable example is India, where the ratio 
of the survey estimate of consumption to the NAS 
estimate declined from 0.67 in 1987/88 to 0.55 in 
1993/94 and finally to 0.5 in 1998/99 (Panagariya 
forthcoming). Considerable divergence, though not to 
the same extent as in India, can also be found in the 
PRC, other countries in South Asia, the United States, 
and countries in Latin America. Interestingly, Ravallion 
(2001) finds that the degree of discrepancy with the 
NAS is generally significantly larger for income surveys 
than for consumption expenditure surveys.

Can underreporting and/or nonresponse by richer 
households  explain this divergence and its growth? 
Before we can tackle this question it is important to 
note that the concept and definition of consumption 
are not identical across household surveys and 
NAS. In accordance with international convention, 
private consumption in NAS for most countries 
includes expenditure not only by households, but 
also by nonprofit private enterprises such as charities 
and nonprofit nongovernment organizations. In 
addition, it is not the case that only the consumption 
estimates from the surveys suffer from biases. The 
NAS consumption estimates suffer from some major 
weaknesses as well. These estimates are derived as 
residuals from commodity flow balances by deducting 
other components of demand such as intermediate 
inputs, investment, and net exports from the supply 
of output. Treating private consumption as a residual, 
to ensure the supply-demand balance, thus means that 
private consumption automatically absorbs errors and 
omissions made in estimation of other components. 
Such a residual cannot be considered as a superior 
estimate to the survey estimate.40 

Nevertheless, a finer analysis of the discrepancies 
between the two sets of consumption estimates, as well 

�0	 See	Deaton	 (�00�),	Ravallion	 (�00�),	and	Srinivasan	 (�003)	 for	
discussion	of	these	issues. 

Table 3.7  Top 10 Annual Salaries from Labor Force Surveys versus Average Salaries from Corporate Sources (in US$)

Economy Year

Labor Force Surveys Mercer Data (annual total cash), 2004

Ave. of Top 
10 Highest 

Salaries

Highest
Salary

Fifth-Highest
Salary

Top 
Management

Management
Professionals Staff

Senior
Accountant

Production
Supervisor

Secretary Skilled
Production

Worker
India 2004 35,089 149,674 20,993 57,699 30,977 16,814 8,246 7,260 3,521
Indonesia 2004 43,960 100,684 33,561 56,756 28,644 14,923 7,094 5,443 2,182
Philippines 2004 12,271 16,283 11,631 53,329 28,249 12,380 8,550 6,031 ...
Thailand 2005 34,518 45,375 31,879 77,557 38,592 19,815 9,733 7,661 3,526

Note: Top management data are the average of salaries of the following: head of organization, top finance officer, top human resources officer, top logistics officer, top information technology 
officer, and head of production. Management data are the average of the salaries of a sales manager and a finance manager.

Sources: Unit level data: National Sample Survey Round 61 Schedule 10 for India; Sakernas 2004 For Indonesia; Labor Force Survey First Quarter 2004 for the Philippines; and Labour Force Survey 
2005 for Thailand.
Source of Mercer data: Mercer Human Resource Consulting (2005).
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as consideration of a third source of living standards 
data, shed light not only on what may be driving some 
of the difference between the two sets of consumption 
estimates, but also the extent of the selective 
underreporting/nonresponse problem. Since research 
in this area seems to be most advanced for the case of 
India, it is worth highlighting its results. First, careful 
analysis of disaggregated components of consumption 
across the NAS and the 1993/94 NSS survey of 
consumer expenditure by Sundaram and Tendulkar 
(�001) indicates that the NAS-NSS differential tends to 
be the largest for consumption items that form a larger 
share of the total consumption of high-income groups. 
This is consistent with the view that underreporting 
and/or nonresponse are larger problems among richer 
households.

While this may explain the discrepancy between 
the two sets of consumption estimates, it does not 
explain why there may be a growing divergence. A 
partial answer, though, is provided from the research 
of Banerjee and Piketty (�005a). They use individual tax 
return data from India to examine the evolution of top 
incomes (i.e., the top 1% of income earners) over 19��–
2000. They find evidence of very large growth in top 
incomes since the 1980s, and especially the 1990s—the 
decade when the NAS-NSS differentials grew the most. 
If the NSS consumer expenditure surveys systematically 
missed out on the consumption of the top income-
earning households (or its growth), then the rapid 
growth of the top incomes of the last decade or two could 
explain a portion of the NAS-NSS discrepancy. Banerjee 
and Piketty consider various scenarios and report that 
�0–40% of the discrepancy could be explained by the 
very rapid growth of top incomes in India over the last 
10–�0 years and by underreporting/nonreporting by the 
top income-earning households. Of course, this would 
still leave 60–80% of the discrepancy unexplained. But 
for our purposes here, all the evidence points to some 
degree of failure of household surveys to capture the 
incomes and consumptions of the rich, and thus the 
true extent of inequality.

4.	 Inequality	Estimates	for	Asia

We now turn to what available distribution data on 
consumption expenditures (and in some cases, incomes) 
tell us about inequality in developing Asia. First, we 
examine inequality within the countries of developing 
Asia. We present estimates of inequality for the most 
recent year available, as well as approximately 10 years 

earlier. This allows us to examine how inequality has 
unfolded over the last 10 years or so. Second, we present 
estimates on “Asia-wide” inequality for � years: 1993 and 
�003. This is what inequality in developing Asia would 
look like if 16 individual DMCs for which sufficient data 
exist were grouped together to form a single economic 
entity. Third, we describe how economic well-being, as 
opposed to simply inequality, has unfolded over the 
last 10 years or so. Finally, we describe the empirical 
relationship between inequality, poverty, and growth 
as reflected in the data. Technically-minded readers 
may note that the estimates and analysis of inequality 
in this section are based on Lorenz curves and income 
distributions fitted using grouped (or tabulated) 
distribution data. Appendix 3 provides details on the 
grouped distribution data used, including sources. Box 
4.1 presents a simple discussion of grouped distribution 
data and how these can be used in the analysis of 
inequality. 

4.1	 Inequality	within	Developing	Asian	Economies

Recent Estimates

Table 4.1 presents the most recent available estimates 
of the Gini coefficient and the ratio of per capita 
expenditures/incomes of the top 20% (i.e., fifth quintile) 

Table 4.1  Gini Coefficients and Ratio of Expenditures/Incomes 
of the Top 20% to Bottom 20%, Developing Asia

Developing Member Country Latest Year Gini Top 20%/Bottom 20%
Armenia a 2003 33.80 5.08
Azerbaijan 2001 36.50 5.96
Bangladesh 2005 34.08 5.03
Cambodia a 2004 38.05 7.04
China, People’s Rep. of a, b 2004 47.25 11.37
India a, b 2004 36.22 5.52
Indonesia 2002 34.30 5.13
Kazakhstan 2003 33.85 5.61
Korea, Rep. of c 2004 31.55 5.47
Kyrgyz Republic 2003 30.30 4.43
Lao PDR a 2002 34.68 5.40
Malaysia 2004 40.33 7.70
Mongolia 2002 32.84 5.44
Nepal a 2003 47.30 9.47
Pakistan 2004 31.18 4.46
Philippines 2003 43.97 9.11
Sri Lanka 2002 40.18 6.83
Taipei,China c 2003 33.85 6.05
Tajikistan 2003 32.63 5.14
Thailand 2002 41.96 7.72
Turkmenistan a 2003 43.02 8.33
Viet Nam 2004 37.08 6.24

a Estimates are from the Beta Lorenz parameterization of grouped data.
b Estimates are based on combining separate rural and urban distributions.
c Distributions for the Republic of Korea and Taipei,China refer to household incomes 

(urban wage-earning households for the former).
Note: Estimates of the Gini coefficient and expenditure/income shares are based on 

parameterized (generalized quadratic or Beta) Lorenz curves using grouped data 
on per capita expenditure/income distributions.

Sources: Authors’ estimates using grouped data from World Bank PovcalNet, World Institute for 
Development Economics Research, World Income Inequality Database (Taipei,China), 
publications of national statistics offices or personal communications (India, Republic 
of Korea, Turkmenistan, and Viet Nam), and decile-wise distributions generated 
from unit record data (Bangladesh, Malaysia, and Philippines).
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to bottom 20% (i.e., first quintile) of the distribution for 
�� DMCs. Most of the underlying distribution data refer 
to per capita consumption expenditures. Exceptions are 
given in the notes. 

Figure 4.1  displays the values of the Gini coefficient 
as well as the ratio  of per  capita  consumption 
expenditures of the top �0% to those of the bottom �0% 
in an easy-to-interpret format. As can be seen, Gini 
coefficients range from a low of 30.3 (Kyrgyz Republic) 
to a high of 47.3 (Nepal). The median value of the Gini 
coefficient in developing Asia is around 34.5. One may 
be tempted to state that Gini coefficients tend to be 
lowest in the Central Asian republics. But this is not 
always the case, as the coefficient for Turkmenistan 
reveals. As far as the ratio of the top to the bottom 
�0% is concerned, these range from a low of 4.31 (once 

again, Kyrgyz Republic) to a high of over 10 (PRC). The 
median value of the ratio in developing Asia is 5.8.41

Almost all the inequality estimates shown in 
Table 4.1 and Figure 4.1 refer to expenditures. Table 
4.2 describes some estimates of Gini coefficients from 
income distributions for selected DMCs. As may be seen, 
inequality estimates based on income distributions are 
higher, sometimes considerably so, than those based on 
expenditure distributions.

Table 4.3 presents some estimates of Gini coefficients 
and the top �0% to bottom �0% ratio of expenditures/
incomes from countries outside developing Asia. A 
comparison with the Gini coefficients for developing 
Asia presented above reveals some interesting regional 
dimensions of inequality estimates. 

��	 The	Gini	coefficient	and	the	ratio	of	the	top	�0%	to	bottom	�0%	are	
highly	correlated.	The	Spearman	rank	correlation	is	0.90.

The estimates of inequality used in this section are based on grouped or 
tabulated data on the distribution of per capita expenditures/incomes. 
The first two data columns of Box Table 4.1.1, drawn from the unit-level 
records (or micro data) from the Philippines’ 2003 Family Income and 
Expenditure Survey, provide an example of such data. In this example, 
information on national mean monthly per capita expenditures is 
provided by decile groups (data column 1). Data column 2 provides 
essentially the same information, except in terms of the share of each 
decile’s expenditures in total expenditures. 

The information provided in either data column 1 or 2 can be used to 
“fit” a Lorenz curve. This is useful since a Lorenz curve captures all the 
information on the pattern of relative inequalities in the population. 
According to Datt (1998), two of the “best performers” among different 
functional forms used for fitting Lorenz curves are the “generalized 
quadratic” Lorenz curve (Villasenor and Arnold 1989) and the Beta 
Lorenz curve (Kakwani 1980). 

Data columns 3 and 4 of Box Table 4.1.1 present mean monthly per 
capita expenditures and expenditure shares by decile derived from a 
Lorenz curve fitted using the data in data column 1.1 As may be seen 
by comparing the numbers across data columns 1 and 3, or 2 and 
4, the fitted Lorenz curve tracks the data based on original unit-level 
records fairly well. However, the differences between the actual mean 
per capita expenditures (or shares) and those based on the fitted 
Lorenz curves tend to be largest at the top and bottom ends of the 
distribution. This would suggest that estimates of inequality measures 
based on tabulated distribution data will be closer to estimates based 
on unit-level records for inequality measures that are not sensitive to 
expenditures at the extreme ends of the distribution. Indeed, this is 
what seems to happen in the example we have considered. As may 
be seen from Box Table 4.1.2, estimates of the Gini coefficient based 
on unit-level records and tabulated distribution data are fairly close to 
one another. This is not the case for the GE(2) measure of inequality. 
As discussed in Section 3, the GE(2) measure is especially sensitive 
to expenditures at the top of the distribution. 

1 More specifically, the estimated Lorenz curve is used to obtain “synthetic” per 
capita expenditures at 0.1 percentile intervals across the entire distribution (i.e., 
0, 0.1, 0.2, …, 1). This is done by relying on the property that the first derivative 
of the Lorenz curve function with respect to any percentage of the population, 
multiplied by the mean per capita expenditure for the distribution as a whole, 
yields an estimate of the per capita expenditure at that proportion or percentage 
of the population.

Box 4.1  Estimating Inequality Measures Using Grouped or Tabulated Data on Distributions

Box Table 4.1.2  Inequality Measures

Inequality Measures
Unit-Level 
Records

Synthetic
(General Quadratic Lorenz Curve)

Gini Coefficient 44.04 43.99
Theil Index, GE(1) 0.3575 0.3462
Mean Log Deviation, GE(0) 0.3243 0.3203
Half (Coeff. Var. squared), GE(2) 0.6044 0.5101

Source: Authors’ estimates using unit-level data from Family Income and 
Expenditure Survey.

Box Table 4.1.1  Expenditure Shares: Actual versus Fitted

Decile Group

Unit-Level Records General Quadratic Lorenz 
Curve

Mean Per Capita 
Expenditures

(Pesos) 

Share Mean Per Capita 
Expenditures

(Pesos) 

Share

1 473.47 0.022 494.12 0.023
2 691.21 0.033 671.00 0.032
3 870.75 0.041 860.86 0.041
4 1,070.99 0.051 1,071.01 0.051
5 1,304.11 0.062 1,312.43 0.062
6 1,591.41 0.075 1,603.50 0.076
7 1,979.49 0.094 1,979.02 0.094
8 2,532.50 0.120 2,517.85 0.120
9 3,468.32 0.164 3,465.84 0.164
10 7,127.80 0.338 7,144.09 0.338

Mean Per Capita 
Expenditures: Total 2,110.87 2,111.97

Source: Authors’ estimates using unit-level data from the Philippines’ 2003 Family 
Income and Expenditure Survey.
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Figure 4.1 Gini Coefficients and Ratio of 
Expenditures/Incomes of the Top 20% to Bottom 20% 

Note: Estimates are for the following years: Armenia (2003); Azerbaijan (2001); Bangladesh (2005); Cambodia (2004); People’s Republic of 
China (2004); India (2004); Indonesia (2002); Kazakhstan (2003); Republic of Korea (2004); Kyrgyz Republic (2003); Lao PDR (2002); 
Malaysia (2004); Mongolia (2002); Nepal (2003); Pakistan (2004); Philippines (2003); Sri Lanka (2002); Taipei,China (2003); Tajikistan 
(2003); Thailand (2002); Turkmenistan (2003); and Viet Nam (2004).

Source: Same as Table 4.1. 
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By and large, the highest inequality is to be found in 
Latin America. Inequality can also be high in Africa. In 
fact, the highest Gini coefficient reported in Table 4.3 is 
for South Africa (57.77 from a consumption expenditure 
survey). 

Inequality tends to be far lower in industrial 
countries. The Gini coefficient for income inequality was 
only �4.9 in Japan. It is similarly low in many European 
countries (especially Nordic countries) and New 

Zealand. Among industrial countries, the highest level 
of inequality, whether in terms of the Gini coefficient or 
the ratio of the top �0% to the bottom �0% of incomes/
expenditures, is found in the US.

Levels of inequality in developing Asia are generally 
below those of Latin America. However, their difference 
somewhat reflects the fact that inequality estimates for 
Latin America invariably refer to incomes while for 
many Asian countries they are based on expenditures. 
More importantly, some of the recent estimates of 
inequality we have seen for developing Asia indicate 
levels approaching those of Latin America.

Recent Trends

We now turn to an examination of recent trends in 
inequality for �1 of the �� DMCs considered above.4� 

��	 The	omitted	DMC	is	the	Kyrgyz	Republic,	for	which	an	estimate	of	
the	Gini	coefficient	for	an	earlier	year,	�993,	yielded	a	value	of	�3.�.	
Whether	this	estimate	is	accurate	or	reflects	serious	survey	errors	is	
difficult	to	say.

Table 4.2  Estimates of Gini Coefficients: Expenditure versus 
Income Surveys

Developing
Member Country Year

Gini Coefficient

Expenditures Incomes
Bangladesh a 2000 33.4 39.2
Philippines b 2003 40.0 48.7
Nepal a 1996 36.6 51.3
Nepal b 2003 47.3 56.4
Thailand a 2000 42.8 52.3
Viet Nam a 1998 36.2 48.9

Sources: a  Taken from p. 38 of World Bank (2005).
b  Based on unit-level record data.
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Table 4.4 provides estimates of the Gini coefficient and 
ratio of the top �0% to bottom �0% expenditure/income 
shares for � years. In addition to the most recent year, 
data from an earlier year, usually around 10 years, are 

presented; also presented are the average annualized 
growth rates of these two measures of inequality. Figure 
4.2 depicts level changes in the coefficient and ratio in 
an easy-to-read format.

In a majority of cases, i.e., 15 out of �1, Gini 
coefficients have risen, though the increases are not 
always very large. In Azerbaijan, for example, the Gini 
coefficient has increased by only about half a percentage 
point over a 6-year period. In several cases, however, 
increases in the Gini coefficient are quite large. This 
includes the cases of Bangladesh, Cambodia, PRC, 
Lao PDR, Nepal, and Sri Lanka. In all these countries 
the Gini coefficient has grown by an average of more 
than 1% a year over the years covered by the data. In 
contrast, similarly large magnitudes of change in the 
Gini coefficient in the opposite direction (i.e., declines) 
have taken place in only one country (out of a total of six 
countries in which it has declined), namely, Armenia.43 
In all the other cases where the Gini coefficient has 
declined, the magnitudes of decline tend to be small.

The qualitative behavior for the ratio of top to 
bottom expenditure/income shares is fairly similar. 
For example, the direction of change is almost identical 
across the Gini coefficient and the ratio of top to bottom 
shares: Almost always, an increase in the Gini coefficient 
is accompanied by an increase in the ratio, and vice 
versa. The only exception is the case of Azerbaijan, 
where in contrast to a mild increase in the Gini coefficient 
between 1995 and �001, the ratio declined.

Interestingly, of the six cases where the Gini 
coefficient declined, three pertain to transition 
economies. Three of the others are Southeast Asian 

�3	 As	discussed	in	an	earlier	footnote,	the	Gini	coefficient	for	the	Kyrgyz	
Republic	in	�993	is	extremely	high.	Including	this	would	show	the	
Kyrgyz	Republic	as	having	had	a	dramatic	reduction	in	inequality.

Table 4.3  International Estimates of Gini Coefficients of 
Selected Economies

Economy Year Survey Type Gini Top 20%/Bottom 20%
Australia 2002 Income 30.90 ...
Argentina (Urban) 2003 Income 51.28 18.40
Belarus 1998 Income 27.67 3.97
Brazil 2004 Income 56.99 23.00
Canada 2000 Income 32.45 5.48
Chile 1998 Income 55.77 16.72
Ecuador 1998 Income 53.53 18.70
Egypt 1995 Expenditure 34.42 4.70
El Salvador 1997 Income 50.79 15.20
Ethiopia 1995 Expenditure 28.66 5.09
Finland 2003 Income 25.80  3.58
France 2001 Income 27.00 4.11
Germany 2001 Income 25.00 3.50
Ghana 1998 Expenditure 40.75 8.40
Italy 2002 Income 33.30 5.80
Jamaica 1998 Expenditure 38.45 8.05
Japan 1993 Income 24.90 3.37
Mexico 1998 Income 53.11 16.90
New Zealand 1997 Expenditure 23.65 ...
Nigeria 2003 Expenditure 43.60 9.80
Norway 2002 Income 29.60 4.64
Panama 1997 Income 57.19 28.86
South Africa 2000 Expenditure 57.77 20.50
Spain 1998 Income 34.00 5.86
Sweden 2002 Income 25.80 3.58
United Kingdom 2002 Income 34.37 5.59
United States 2000 Income 39.42 8.45

Sources: World Institute for Development Economics Research, World Income Inequality 
Database; World Bank, PovcalNet.

Table 4.4  Trends in Inequality

Developing Member Country Period
Gini Coefficients Top 20%/Bottom 20%

Initial Year Final Year Annualized Growth Rates (%) Initial Year Final Year Annualized Growth Rates (%)
Armenia 1998–2003 36.01 33.80 -1.27 5.87 5.08 -2.9
Azerbaijan 1995–2001 34.96 36.50 0.72 6.09 5.96 -0.36
Bangladesh 1991–2005 28.27 34.08 1.34 4.06 5.03 1.53
Cambodia 1993–2004 31.80 38.05 1.63 5.24 7.04 2.68
China, People’s Rep. of 1993–2004 40.74 47.25 1.35 7.57 11.37 3.7
India 1993–2004 32.89 36.22 0.88 4.85 5.52 1.18
Indonesia 1993–2002 34.37 34.30 -0.02 5.20 5.13 -0.15
Kazakhstan 1996–2003 35.32 33.85 -0.61 6.20 5.61 -1.43
Korea, Rep. of 1993–2004 28.68 31.55 0.87 4.38 5.47 2.02
Lao PDR 1992–2002 30.40 34.68 1.32 4.27 5.40 2.35
Malaysia 1993–2004 41.22 40.33 -0.2 7.72 7.70 -0.02
Mongolia 1995–2002 33.20 32.84 -0.16 5.53 5.44 -0.23
Nepal 1995–2003 37.65 47.30 2.85 6.19 9.47 5.31
Pakistan 1992–2004 30.31 31.18 0.24 4.22 4.46 0.46
Philippines 1994–2003 42.89 43.97 0.28 8.34 9.11 0.98
Sri Lanka 1995–2002 34.36 40.18 2.24 5.34 6.83 3.52
Taipei,China 1993–2003 31.32 33.85 0.78 5.41 6.05 1.12
Tajikistan 1999–2003 31.52 32.63 0.87 4.97 5.14 0.84
Thailand 1992–2002 46.22 41.96 -0.97 9.41 7.72 -1.98
Turkmenistan 1998–2003 41.08 43.02 0.92 7.88 8.33 1.11
Viet Nam 1993–2004 34.91 37.08 0.55 5.40 6.24 1.31

Source: Same as Table 4.1.
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Figure 4.2 Changes in Gini Coefficients and 
Expenditure/Income Shares of the Top 20% to Bottom 20%

Note:  Changes are computed over the following years: Armenia (1998–2003); Azerbaijan (1995–2001); Bangladesh (1991–2005); Cambodia 
(1993–2004); People’s Republic of China (1993–2004); India (1993–2004); Indonesia (1993–2002); Kazakhstan (1996–2003); 
Republic of Korea (1993–2004); Lao PDR (1992–2002); Malaysia (1993–2004); Mongolia (1995–2002); Nepal (1995–2003); Pakistan 
(1992–2004); Philippines (1994–2003); Sri Lanka (1995–2002); Taipei,China (1993–2003); Tajikistan (1999–2003); Thailand 
(1992–2002); Turkmenistan (1998–2003); and Viet Nam (1993–2004).

Source: Same as Table 4.1. 
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economies that were quite severely affected by the 
Asian financial crisis of 1997–98. 

An examination of the actual growth in mean per 
capita consumption expenditures or incomes across the 
five quintile groups sheds some light on what has been 
driving the pattern.44 These growth rates are presented 
in Table 4.5. In 14 out of �1 DMCs, the fastest growth 
of expenditures or incomes has been in the fifth, or 
top, quintile. This includes the cases of Bangladesh; 
Cambodia; PRC; India; Republic of Korea; Lao PDR; 
Nepal; Sri Lanka; Taipei,China; Turkmenistan; and Viet 
Nam. In six DMCs, by contrast, the fastest growth has 
taken place in the bottom quintile. This group of DMCs is 
made up of transition economies (Armenia, Azerbaijan, 
Kazakhstan, and Mongolia) and two Southeast Asian 
economies (Indonesia and Thailand). 

The overall pattern that emerges is one where 
a majority of developing Asian countries have seen 
increases in inequality (at least by the measures 
discussed above). However, in the main, increases in 

��	 The	 mean	 per	 capita	 expenditure/income	 of	 any	 quintile	 group	
can	be	easily	 computed	based	on	knowledge	of	mean	per	capita	
expenditure/income	and	the	quintile	shares	of	expenditure/income.	

inequality are not a story of the “rich getting richer 
and the poor getting poorer.” Rather it is the rich 
getting richer faster than the poor. For the most part, 
the countries where inequality has declined are either 
economies in transition or those having gone through 
a financial crisis.

 
How about if we were to measure inequality 

differently? Would our results change? The opposite 
movement in the two inequality measures in the case 
of Azerbaijan described above (recall the numbers in 
Table 4.4) raises the issue of whether other measures of 
inequality could give us a different picture on the recent 
trends in inequality in developing Asia.45 A quick answer 
to this can be provided by an examination of Lorenz 
curves. As discussed in Section 3, measures of relative 
inequality will reveal different trends only when Lorenz 
curves cross. Table 4.6 lists the relationship between 
Lorenz curves for the �1 DMCs. Figure 4.3 depicts 
Lorenz curves for selected DMCs. Consider the Lorenz 
curves for Bangladesh. The curve for �005 lies below 
that for 1991, indicating that all measures of relative 
inequality would show an unambiguous increase 

��	 Box	�.�	discusses	a	different	approach	to	inequality	analysis	–	one	
based	on	using	national	income	and	product	accounts	data.
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This chapter’s discussion of inequality is carried out in terms of the 
distribution of household incomes or consumption expenditures. 
Distributional issues, however, have long been analyzed using another 
approach, one that focuses on the functional distribution of income, 
i.e., the distribution of income between labor and capital. The main 
source of data for analysis of the functional distribution of income is 
national income data. 

What do such data indicate about the distribution of national income 
between labor and capital? Several recent studies have shown that 
the share of labor in national income has declined over the last two 
to three decades in industrial countries. Guscina (2006), for example, 
constructs data on the share of labor in national income for 18 
industrial countries over 1960–2000. Two measures of labor share 
are used. The first includes, in labor’s income, wages and salaries, 
employer-financed benefits, unemployment insurance, social security, 
and workers’ compensation. The second, broader measure of labor 
income also includes the income of the self-employed. Following a 
long-standing convention, two thirds of income of the self-employed 
are allocated to labor earnings and one third to capital income. In 
order to eliminate cyclical variations in the share of labor, Guscina 
averages her data over successive 5-year periods. She also examines 
the behavior of the share of labor pre- and post-1985. While the 
precise patterns differ by country, as do the magnitude of changes, 
many industrial countries have experienced declining labor shares 
since 1985. 

Evidence from developing countries is thinner. One of the difficulties 
has to do with data, and in particular, accounting for the incomes of 
the self-employed. In developing countries, standard calculation of 
labor shares fails to account for the labor income of the self-employed; 
this is recorded as profits rather than labor income (Gollin 2002). 
A study that addresses this issue, among other issues, is that by 
Felipe and Sipin (2004), who use national income data from the 
Philippines and adjust for operating surplus of private unincorporated 
enterprises in the way suggested by Gollin (2002). Felipe and Sipin 
find evidence of a clear declining trend in labor shares from the early 
1980s up to 1996, the year before the Asian financial crisis. Labor 
shares increased, though, between 2000 and 2002. It is too early 
to say whether the recovery of labor shares is part of a larger trend. 

For the overall period considered by the authors, there has been a 
decline in the labor share by around -0.6 percentage points a year 
(Box Figure 4.2.1).

In closing this discussion, it is worth going over an issue regarding the 
analysis of national income data to examine the distribution of income 
between labor and capital. This is the issue of how employees (whose 
incomes make up a very large part of labor income) are defined. If the 
definition is broad, i.e., anyone who draws a salary from a business, 
then the incomes of everyone, down from the owner of a corporation 
to its janitor, would be included in the labor share (Krueger 1999). 
Whether this is the case also depends on the tax code of the country 
and whether business owners have incentives to treat themselves 
as employees. Why should this matter? A growing feature in many 
countries, including industrial countries such as US and developing 
countries such as India, is that of very large compensation for top 
managers. This is illustrated in the figure below from Piketty and 
Saez (2003) for the US. To the extent that labor shares in national 
income are computed for assessing the division of returns between 
workers and firms, failing to account for the growing relative incomes 
of top management could lead to an overstatement of the share of 
labor in recent years.

Box 4.2  Inequality Using National Income and Product Accounts Data

Box Figure 4.2.1 Adjusted Labor Share, Philippines

Source: Figure 2 from Felipe and Sipin (2004).
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Box 4.2 continued on next page

in inequality between 1991 and �005. This pattern, 
whereby the more recent Lorenz curve lies completely 
below that of the earlier Lorenz curve, is repeated for 
a majority of DMCs (not shown).46 The second set of 
Lorenz curves are those for Armenia. Here the pattern 
is opposite to that of Bangladesh in that the more recent 
Lorenz curves lies everywhere above the earlier Lorenz 
curve. All the measures of relative inequality would 
therefore be unambiguous in reporting a decline in 
inequality. The final two Lorenz curves shown are for 
Azerbaijan and Indonesia. Here, the Lorenz curves for 

��	 It	 is	worth	emphasizing	that	the	Lorenz	curves	here	are	not	based	
on	 unit-level	 records	 but	 on	 either	 the	 generalized	 quadratic	 or	
Beta	Lorenz	curves	based	on	extrapolation	from	grouped/tabulated	
distribution	data.	As	may	be	inferred	from	the	discussions	in	Box	�.�,	
these	will	generally	do	a	good	job	in	tracking	the	actual	distribution,	
except	at	the	upper	and	lower	ends.

the earlier and later periods appear to have regions of 
overlapping/crossings. This is confirmed by Figure 4.4, 
which depicts the difference between the two Lorenz 
curves for these two countries.

4.2	 Asia-wide	Inequality

In Subsection 4.1 we examined the trends in inequality 
in �1 DMCs and found that in 15 out of �1 cases Gini 
coefficients had risen. Cambodia, Nepal, and PRC 
posted significant increases in inequality. From these 
results we can conclude that within-country inequality 
has increased in the Asian region. During the same 
period (1990s–�000s), several countries in the region, 
the PRC and India in particular, experienced robust 
growth rates in GDP and per capita incomes. In fact, 
there has been uneven growth performance among 
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Box Figure 4.2.2 Chief Executive Officer Pay versus Average Wage Income in the United States, 1970–2000

Note: The figure uses data from the Forbes Annual Compensation Surveys of chief executive officers (CEO) in top 800 companies. Pay refers to overall compensation, 
which includes salary and bonuses. Rank 10 CEO refers to the 10th highest paid CEO on the list, while Rank 100 CEO refers to the 100th highest paid CEO.

Source: Piketty and Saez (2003).

Box 4.2 continued from previous page

countries in the region. In terms of annualized growth 
rates of per capita expenditure/income derived from 
household surveys, the PRC shows an average growth 

rate of 6.�3%; some Central Asian republics also show 
significantly large growth rates, followed by middle-
level growth rates for Republic of Korea, Malaysia, 

Table 4.5  Annualized Growth Rates of Per Capita Expenditure/Income by Quintile

Developing Member 
Country

Annualized Growth Rates of Per Capita Expenditure/Income (%)

Time Period Quintile 1 
(bottom 20%)

Quintile 2 Quintile 3 Quintile 4 Quintile 5 
(top 20%)

Armenia 1998–2003 5.05 3.61 2.80 2.19 2.15
Azerbaijan 1995–2001 5.43 3.42 3.16 3.34 5.07
Bangladesh 1991–2005 0.07 -0.24 -0.08 0.27 1.60
Cambodia 1993–2004 0.69 1.27 1.84 2.39 3.38
China, People’s Rep. of 1993–2004 3.40 4.46 5.42 6.19 7.10
India 1993–2004 0.85 0.77 0.82 1.04 2.03
Indonesia 1993–2002 2.09 1.97 1.86 1.77 1.93
Kazakhstan 1996–2003 0.81 0.19 -0.20 -0.51 -0.63
Korea, Rep. of 1993–2004 2.00 3.32 3.69 3.91 4.02
Lao PDR 1992–2002 1.47 2.22 2.85 3.40 3.82
Malaysia 1993–2004 2.26 2.65 2.72 2.68 2.23
Mongolia 1995–2002 0.95 0.94 0.86 0.77 0.69
Nepal 1995–2003 1.92 2.04 2.56 3.32 7.23
Pakistan 1992–2004 -0.07 0.19 0.31 0.38 0.39
Philippines 1994–2003 1.28 1.70 2.00 2.25 2.27
Sri Lanka 1995–2002 0.64 0.59 1.08 1.83 4.14
Taipei,China 1993–2003 1.42 1.37 1.60 1.86 2.55
Tajikistan 1999–2003 5.87 4.85 5.36 6.19 6.69
Thailand 1992–2002 2.35 2.27 1.96 1.51 0.38
Turkmenistan 1998–2003 6.79 6.21 5.91 5.91 7.90
Viet Nam 1993–2004 3.37 3.92 4.29 4.61 4.69

Source: Same as Table 4.1.
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Nepal, Philippines, and Sri Lanka. Growth in per capita 
expenditure in India over the period 1993–�004 shows 
an average growth rate of 1.39%. These uneven growth 
rates point to a possible increase in inequality between 
countries in the region. Therefore, it is reasonable to ask 
whether overall inequality has indeed increased in the 
region, and this subsection is devoted to answering that 
question.

There are several other questions that this subsection 
will attempt to answer. For example, Has the nature of 

the income distribution for the whole region changed 
over the last 10 years or so? Has inequality increased? 
Given that the Asian region has a diverse group of 
countries, this subsection will also examine the nature 
of income distributions and the underlying inequality 
in various subregions. The PRC and India are the 
two most populous countries. How much influence 
do they have on inequality in the region and in their 
respective subregions? As Asian countries have uneven 
growth performance over the study period (1993–�004) 
decomposition analysis is used in measuring the 
contribution of between-country inequality to total 
regional inequality.

Before we measure Asia-wide inequality, we need 
to be specific about what we intend to measure. Within 
the context of inequality in a given country, we are clear 
about what we need to measure, namely, inequality 
in the distribution of incomes within that country. 
However, when we focus on a geographic region made 
up of several countries, there are several concepts of 

Table 4.6  Lorenz Curves: Initial and Recent Years
Status of Lorenz Curves Developing Member Country

Recent Year Lies Below

Bangladesh; Cambodia; People’s Republic of China; India; 
Republic of Korea; Lao PDR; Nepal; Pakistan; Philippines; 
Sri Lanka; Taipei,China; Tajikistan; Turkmenistan; and 
Viet Nam

Recent Year Lies Above Armenia; Kazakhstan; Malaysia; Mongolia; and Thailand

Crossing Azerbaijan; Indonesia

Note: Initial and recent years are as in Table 4.5.

Figure 4.3 Lorenz Curves, Selected Developing Member Countries

Note: X-axis refers to cumulative share of population (%).
Source: Same as Table 4.1.
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inequality we can use in measuring inequality. Box 4.3 
describes three such concepts.

How do we measure regional inequality? To study 
it, considering the population in the whole region as a 
single economy, we need to have information on the 
distribution of income in each country of the region. 
Several steps are involved, described below.

• Conversion of income/expenditure into a 
common currency unit. First, it is necessary to 
convert income/expenditure data, which are 
usually expressed in national currency units, 
into a common currency unit after adjusting for 
differences in purchasing powers of currencies 
across countries and, where necessary, over time. 
This is achieved using purchasing power parities 

(PPPs). The data in this subsection are mainly 
based on PPPs from the World Bank. 

•	Construction	 of	 country-specific	 income	
distributions. The second—and major—step is 
to identify or map out income distribution for 
each of the countries. If we have access to unit 
record data from all the countries in the region 
then we simply pool all the income data of all 
the individuals or households in all countries 
to form a regional unit record dataset that can 
be used in much the same way as a country-
specific income distribution is used in studying 
inequality. However, in practice we rarely have 
such data available. Income distribution data 
across countries and over time are typically 
available only in the form of grouped data. The 

Figure 4.4 Difference in Lorenz Curves for Azerbaijan and Indonesia

Source: Authors’ estimates using grouped data from World Bank, PovcalNet.
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Intercountry Inequality
This is a measure of inequality, based purely on per capita GDP in each 
country in the region. Suppose we have a number of countries included 
in our study. Then intercountry inequality simply measures inequality, 
treating per capita GDP in each country as one income observation. 
This measure ignores differences in sizes of countries. 

International Inequality
This measure takes population size into account. The inequality measure 
simply assumes that each person in a given country has an income 
equal to per capita GDP. It then combines this information from all the 
countries and measures inequality in the combined population. Thus 
this inequality measure weights each country’s per capita income by 
its population size. However, it ignores inequality in each country and 

is therefore likely to understate inequality in the whole region if the 
whole region were to be considered as a single population.

Global Inequality 
Global inequality is a more complete concept that measures inequality 
in the distribution of income among people, regardless of their country 
of origin. This measure accounts for both inequality within each of 
the countries included in the region as well as inequality between 
countries as reflected in differences in per capita GDP. This is the 
concept embraced in more recent work on global inequality (Milanovic 
2002; Sala-i-Martin 2002; Chotikapanich Rao, Griffiths, and Valensia 
2007), and is the concept we use in measuring inequality in the Asian 
region. (Since we are considering a specific region of the world, we 
use the term regional inequality in place of global inequality.)

Box 4.3  Three Concepts for Studying Asia-wide Inequality
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most typical form of such data is shown in Box 4.1 
above. Per capita consumption or income shares 
for decile or quintile groups are published, along 
with information on the overall mean or per 
capita income. In this subsection we use a new 
econometric method described in Chotikapanich, 
Griffiths, and Rao (2007) in deriving the income 
distribution underlying a given set of grouped 
data. This method is used on data from each 
country, recovering density and distribution 
functions and the associated Lorenz curves (recall 
Box 3.4 and Appendix 1 for more detail on these 
concepts). 

•	Combining	country-specific	income	distributions	
to	 form	 regional	 and	 subregional	 income	
distributions. Once we have an income 
distribution for each country, recovered from 
the observed decile or quintile share data, it is 
possible to combine them to form a regional 
distribution that is a population-weighted average 
of the country-specific distributions. Details of 
these steps are also available in Chotikapanich, 
Griffiths, and Rao (2007). This approach can be 
used in deriving income distributions for any 
subregional groupings of countries that are of 
interest.

Coverage	and	Grouping	of	Economies

Given the constraints on the availability of suitable 
grouped data for the purpose of constructing economy-
specific income distributions for 1993 and 2003, the 
analysis reported in this subsection is limited to 16 Asian 
economies.47 They are classified into three subregions.

In the remainder of this subsection, results are 
presented for the region as a whole, for the three 
subregions, and for individual economies. 

Economy-specific	Income	Distributions

As a first step in the construction of the regional income 
distribution, we derived economy-specific distributions. 

47	 In	particular,	those	countries	for	which	distribution	data	are	available	
for	1993	and	2003,	or	years	very	close	to	these,	are	included.

A few of these are presented below. The following two 
plots show the income distributions for the PRC and 
India (rural plus urban) for 1993 and 2003.48

In the case of India, it can be seen that the shift in 
the income distribution is not very large. The mode of 
the distribution has remained virtually the same. The 
distribution does show a modest increase in mean 
income, but dispersion in incomes appears to have 
increased and the distribution has shifted to the right, 
suggesting an increase in inequality. In contrast, the 
income distributions for the PRC show a bigger shift in 
mean income than in the case of India and, possibly, a 
larger increase in inequality.

What happened to poverty incidence in the PRC 
and India? In the case of the PRC, the density functions 
for 1993 and 2003 show a clear decline in poverty 
incidence at the $1-a-day international line represented 
by $32.74, and a similar reduction in poverty incidence 

48	 The	 income	 levels	$32.74	and	$65.25,	 respectively,	 refer	 to	$1-
a-day	and	$2-a-day	international	poverty	lines	in	1993	PPP	dollars	
expressed	in	monthly	terms.

Table 4.7  Classification of 16 Developing Member Countries by 
Subregion

East Asia South Asia Southeast Asia
People’s Republic of China, rural Bangladesh Cambodia
People’s Republic of China, urban India, rural Indonesia
Republic of Korea India, urban Lao PDR
Mongolia Nepal Malaysia
Taipei,China Pakistan Philippines

Sri Lanka Thailand
Viet Nam

Figure 4.5 Density Functions for India, 1993 and 2003

Source: Chotikapanich and Rao (2007). 
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at the $2-a-day international poverty line.49 However, 
in the case of India, reductions in the corresponding 
poverty incidence appear to be considerably lower in 
magnitude than in the case of the PRC.

Once the density functions are estimated for 
different countries, these can be used in deriving the 
distribution functions and Lorenz curves. 

Regional and Subregional Distributions

Income Distributions in Asia with and without the 
PRC and India

In the figures shown below, income distribution for the 
Asian region for the years 1993 and �003 is shown. For 
each of the years, we also show how the distributions 
change if the PRC and/or India are not included in the 
construction of the distribution.

�9	 Poverty	 incidence	 is	 the	 same	 as	 the	 area	 under	 the	 respective	
density	functions	for	the	People's	Republic	of	China	and	India	to	the	
left	of	the	poverty	line.	

Comparing income distributions for Asia in 1993 
and �003, it is evident that there has been an increase in 
per capita consumption over the period (data for both 
periods are expressed in 1993 PPP dollars). Further, it 
can be seen that income distribution in �003 shows a 
significant reduction in poverty incidence using the $1-
a-day international poverty line. Thus, growth in per 
capita consumption, along with shifts in the income 
distribution (as shown by the distributions constructed 
for the whole region), clearly show that growth in the 
region can be classified as pro-poor. Subsection 4.4 
delves more deeply into this issue of pro-poor growth 
and provides an assessment of pro-poor growth 
performance of various countries in the region.

Generally, it appears that income distributions 
without the PRC and India tend to have a higher mean 
income in 1993, but in �003 it appears that exclusion 
of the PRC may bring the average income of the rest 
of the region down, suggesting that average income/
consumption of the PRC in �003 is above the regional 
mean. It is also clear from these figures that the region 
without the PRC and India has income distributions 
that tend to have a higher per capita income and at the 
same time show higher variability, which may result in 
increases in numerical values of inequality measures.

Figure 4.8 clearly shows growth in per capita 
income over 1993–�003. It also shows a considerable 
reduction in poverty incidence using $1-a-day and $2-a-
day international poverty lines.

Subregional Income Distributions 

The following figures show subregional income 
distributions for 1993 and �003.

In interpreting the graphs, it is important to see 
that the scale used on the x-axis is different for the 
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two years. It is clear that Southeast Asia has higher 
per capita income/expenditure in both years (Figure 
4.9). However, in 1993 the difference between East and 
Southeast Asia does not appear to be large. In both 
years, South Asia has the lower per capita income. 
From the dispersion shown, it appears that Southeast 
Asia also has the highest inequality.

We briefly examine the subregions of South Asia 
and East Asia with and without India and the PRC, 
respectively. These distributions are shown for 1993 
and �003 (Figure 4.10).

The two charts in Figure 4.10 have some characteristics 
that have not appeared in any of the earlier graphs. East 
Asia without the PRC is significantly richer than other 
subregions. This is shown by a shift in the distribution 
toward the right. Further, the distribution for East 
Asia without the PRC shows a bi-modal distribution 
with twin peaks. This means that the population in 
this subregion consists of sizable populations at both 
ends of the income spectrum. This is because East Asia 
without the PRC is made up of Republic of Korea; 
Mongolia; and Taipei,China. Of these three economies, 
Mongolia is relatively poorer. However, no such 
dramatic differences appear in the case of South Asia 

without India, mainly because countries in South Asia 
have similar per capita consumption.

Asia-wide Inequality

Though the plots of density functions and distribution 
functions reveal interesting features about the 
underlying income distributions, it is difficult to know 
the exact magnitude of inequality unless we make 
use of numerical measures of inequality (a few of the 
commonly used measures were described in Subsection 
3.1). In this short subsection, we make use of the Gini 
coefficient (which is in the range 0 to 100) and the 
Theil measure (which is additively decomposable) for 
purposes of presenting results on the level of inequality 
in Asia and its subregions.

Table 4.8 shows  Gini and Theil’s measures 
computed directly from the income distribution 
constructed for the Asian region as a whole. This means 
that the inequality indicators reported here provide a 
measure of inequality when all the people in the region 
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are considered to be a single group or population. These 
results are presented for 1993 and �003.

Over the period 1993 to �003, mean income/
expenditure increased significantly in Asia whether the 
PRC and India are included or not. In 1993, the Asian 
average increased when the PRC is dropped, indicating 
that per capita income in the PRC was below the regional 
average that year. However, this is reversed in �003, 
showing a near �0% drop in mean income when the 
PRC is excluded. In the case of India, per capita income 
remains below the regional average in both years.

The most important point to make out of Table 4.8 
is that the region has experienced significant growth 
but at the same time has also experienced increased 
inequality. Turning to measures of inequality, both Gini 
and Theil’s measures show a significant increase over 
the 10-year period. In 1993 as well as in �003, inequality 
in the region increases when the PRC is excluded, 
indicating that growth of per capita incomes in that 
country may be resulting in a reduction in between-
country inequality. This is an aspect examined below. 

Before we turn to a decomposition of Asian 
inequality, we must point out that a Gini of 5�.4� for 
Asia in �003 is rather high. The main reason is because 
hundreds of millions of poor (especially from the PRC 
and India) are mixed with relatively few nonpoor 
people. Similarly, a Gini of 57.94 for the region without 
the PRC and India is quite high.

In Table 4.9, results of inequality decompositions are 
provided. As the Gini is not additively decomposable, 
the decomposition analyses reported here are based 
purely on the Theil index.

The main features are as follows. Inequality in the 
region increased over 1993–�003. However, most of that 
inequality is due to within-country inequality. A major 
proportion of the increase in the Theil index comes from 

the between-country component. In 1993, roughly 90% 
of inequality stems from inequality within countries. 
However, this share has since fallen to 7�%.

A further point to note from Table 4.9 is that the 
within-country component remained fairly stable (only 
a marginal increase is shown). Therefore, the main 
source of the increase in inequality is the increase in 
between-country inequality. 

As noted earlier, inequality is higher when the PRC 
is not included, while the opposite holds true for the case 
without India in �003. But an interesting feature from 
the decompositions presented is that in �003, excluding 
the PRC increases between-country inequality, which 
implies that the PRC is a country catching up with the 
richer countries of the region. When India is excluded, 
the between-country inequality drops considerably, 
indicating that India, together with other low-income 
countries in South Asia and Southeast Asia, forms a 
homogeneous group. The regional inequality increases 
considerably when both the PRC and India are 
dropped. 

Table 4.8  Inequality in Asia, with and without the People’s Republic of China and India, 1993 and 2003
1993 Mean (1993 PPP $)a Gini Theil Population (million) Population Share (%) Income/Expenditure Share (%)
Asia 72.7771 46.82 0.3654 2,809.3 100.00 100.00

Without People’s Republic of China 76.0241 50.47 0.4317 1,637.7 58.30 60.90
Without India 85.6606 48.78 0.3991 1,909.9 67.99 80.02
Without People’s Republic of China 
  and India 113.6565 55.39 0.5241 738.3 26.28 41.04

2003
Asia 111.1651 52.42 0.4665 3,235.5 100.00 100.00

Without People’s Republic of China 91.1696 53.49 0.4900 1,963.7 60.69 49.78
Without India 140.0455 51.80 0.4602 2,155.8 66.63 83.94
Without People’s Republic of China 
  and India 139.4855 57.94 0.5844 884.0 27.32 34.28

a Monthly per capita expenditure/income.
Source: Chotikapanich and Rao (2007).

Table 4.9  Decomposition of Inequality in Asia
1993

Gini

Asia

Without
People’s 

Republic of 
China Without India

Without People’s 
Republic of China and 

India
Total Inequality 46.82 50.47 48.78 55.39
Total Inequality 0.3654 0.4317 0.3991 0.5241

Within 0.3211 0.2045 0.3890 0.2382
Between 0.0443 0.2272 0.0101 0.2859

2003

Gini

Asia

Without
People’s 

Republic of 
China Without India

Without People’s 
Republic of China and 

India
Total Inequality 52.42 53.48 51.80 57.94
Theil
Total Inequality 0.4665 0.4900 0.4602 0.5844

Within 0.3358 0.2264 0.3994 0.2503
Between 0.1307 0.2636 0.0608 0.3341

Source: Chotikapanich and Rao (2007).
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What Messages do we Take from this Subsection? 

First, most of the inequality in Asia—taken to be 16 
countries included in the analysis—is within-country 
inequality. Second, inequality has increased over 1993–
�003, with increases in between-country inequality being 
the main driver of increases in inequality. The analysis 
also shows subtle shifts in the income distributions, as 
represented by the density and distribution functions, 
at the subregional level. Both levels and trends in 
inequality tend to vary significantly across different 
subregions, indicating the need to study inequality at 
the country level, and at the subregional and regional 
levels.

4.3	 Economic	Well-being	in	Asia

As we have seen from the estimates and analysis of 
both Subsections 4.� and 4.3, expenditure/income 
distributions in many Asian countries have become 
more unequal over the last 10 years or so. This does 
not imply that economic well-being, which as noted 
in Section 3 refers to a household’s or individual’s 
access to goods and services, has also been reduced. A 
distribution of income or expenditure that is becoming 
more unequal over time may yet allow, even those at 
the bottom of the distribution, greater access to goods 
and services. By bringing economic well-being into the 
picture, we are effectively turning to the question of 
whether or not income/expenditure distributions have 
become “better.” 

But what constitutes “better”? Clearly, this involves 
a value judgment. For example, an observer comparing 
two distributions may treat as better the distribution 
into which the observer would prefer to be born 
into (Fields �001). In what follows, we consider two 
approaches to determining whether—and in which 
countries—the distribution has become “better” over 
the last 10 years.50 

One approach for deciding whether one distribution 
is better than another (where the distributions could 
pertain to different countries or different time periods 
for a given country) is that of the abbreviated social 
welfare function, in which the economic well-being of 

�0	 All	approaches	rely	on	“outcome-based	evaluation	criteria.”	That	is,	
evaluation	is	based	on	the	consumption	or	income	distributions	that	
we	 actually	 see	 in	 countries	 and	 not	 on	 the	 processes	 by	 which	
the	specific	consumption	or	 income	distributions	arise.	See	Fields	
(�00�).

society as a whole is expressed in terms of statistics that 
arise from a given income or expenditure distribution. 
Fields (2001), for example, considers a specific form 
of the abbreviated social welfare function in which it 
is a function of three variables: gross national product 
(GNP) per capita (a proxy for average incomes), the 
Gini coefficient as a measure of inequality, and $1-a-
day poverty rates as a measure of absolute poverty. The 
relationship between these three variables and social 
welfare is taken to be such that the latter increases with 
gains in per capita income, decreases with increases 
in inequality, and decreases with a rise in absolute 
poverty. 

This approach does not yield an unambiguous 
answer to the question of how economic well-being has 
evolved in many Asian countries. Using average per 
capita household expenditure/income in place of GNP 
per capita, Table 4.10 reveals that average “incomes” 
have increased in almost all DMCs over the time period 
concerned (the exception being Kazakhstan). Similarly, 
absolute poverty in terms of either a $1-a-day or $2-
a-day poverty line has fallen in virtually all DMCs 
over the period under consideration (the exceptions 
being $1-a-day poverty in Bangladesh and Pakistan). 
However, as seen in Subsection 4.1 earlier, inequality 
has increased in many countries. Thus, an improvement 
in social welfare due to increasing average incomes and 
reductions in absolute poverty are countered by the 
effects of a rise in inequality. 

An alternative approach to determining whether one 
distribution is “better” than another is that of stochastic 
dominance analysis, which allows distributions to be 
ranked in terms of social welfare—a level of welfare for 
the population in question. A particularly intuitive type of 
stochastic dominance is “first order dominance.”   In our 
current context, it essentially entails checking whether 
expenditures or incomes have increased at each point 
of the distribution for the � years we are comparing. For 
example, we can verify whether per capita expenditure 
at each percentile of the �004 distribution is higher than 
the corresponding percentile of the 1993 distribution for 
a given country. If the 2004 figure is higher for at least 
some percentile, and no lower for all other percentiles, 
we can say that the �004 distribution “first order 
dominates” the 1993 distribution. This means that the 
�004 distribution will record higher levels of welfare in 
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terms of any social welfare function that is increasing in 
incomes (and anonymous).51

A first approximation testing for first order 
dominance can be obtained by comparing the mean per 
capita expenditures or incomes across quintile groups 
for the 1990s and 2000s for each of the 21 economies 
shown in Table 4.10. In the case of the PRC and India, we 
also present data for rural and urban areas separately. 
The data for the 21 economies are presented in Table 
4.11.

In only a few cases does the more recent distribution 
fail to first order dominate the earlier distribution. Thus, 
even in the case of Nepal, which registered an almost 10 
percentage point increase in the Gini coefficient between 
1995 in 2003, the per capita expenditure of each quintile 
group is higher than its earlier corresponding value. 
Thus, while per capita expenditure of the first quintile 

51	 Given	a	distribution	of	income	or	expenditures	for	some	population,	
a	social	welfare	function	assigns	a	level	of	welfare	for	the	population	
as	a	whole	(i.e.,	a	measure	of	economic	well-being	of	the	population	
as	 a	 whole).	 There	 are	 many	 different	 ways	 of	 defining	 a	 social	
welfare	 function,	 i.e.,	 for	mapping	a	given	distribution	of	 incomes	
or	expenditures	to	a	level	of	welfare	for	the	population	in	question.	
Social	 welfare	 functions	 that	 are	 increasing	 in	 incomes	 have	 the	
property	that	social	welfare	increases	with	an	increase	in	the	income	
of	 any	 individual	 (keeping	 all	 other	 incomes	 fixed).	 The	 property	
of	anonymity	 simply	means	 that	 the	welfare	 function	depends	on	
incomes	but	does	not	depend	on	which	individual	gets	what.

group was $20.6 a month (in 1993 PPP consumption 
dollars) in 1995, this had increased to $24.0 by 2003. 

The exceptions in which the more recent distribution 
fails to first order dominate the earlier distribution 
are Bangladesh, Kazakhstan, and Pakistan. As an 
examination of the per capita consumption expenditures 
for 1991 and 2005 shows, the second and third quintile 
groups have seen a slight decline in expenditure in 
the case of Bangladesh. Some cases in which the more 
recent distribution comes close to failing to first order 
dominate the earlier distributions are those of rural 
India between 1993 and 2004 and Sri Lanka between 
1995 and 2002.

Figure 4.11 presents a graphical means for checking 
for first order dominance. This entails comparing 
the relative position of two (or more) distributions’ 
“quantile” functions, i.e., curves that depict income 
or expenditure at each quantile. The cases presented 
are those for selected DMCs including Azerbaijan, for 
which Lorenz curves for 1995 and 2001 crossed (as seen 
earlier), as well as rural India and rural PRC, as well 
as Bangladesh, Nepal, Indonesia, Philippines, and Viet 
Nam. 

While some caution needs to be taken in 
interpreting the results of these quantile functions—
they are extrapolations based on information provided 
in grouped distribution data—they confirm the two 

Table 4.10  Assessing Abbreviated Social Welfare over Time

Developing Member 
Country Initial Year Final Year

Annualized Growth Rates (%)
(log differences divided by number of years elapsed between final and initial years)

Mean Per Capita Expenditure/ 
Income from Household Surveys Gini $1-a-day

Poverty Rate
$2-a-day

Poverty Rate
Armenia 1998 2003 2.64 -1.27 -26.05 -6.91
Azerbaijan 1995 2001 4.21 0.72 -24.46 -5.29
Bangladesh 1991 2005 0.66 1.34 0.52 -0.31
Cambodia 1993 2004 2.50 1.63 -2.91 -1.96
China, People’s Rep. of 1993 2004 6.23 1.35 -8.75 -4.86
India 1993 2004 1.39 0.88 -1.60 -0.61
Indonesia 1993 2002 1.90 -0.02 -9.13 -2.15
Kazakhstan 1996 2003 -0.33 -0.61 n.a. -1.17
Korea, Rep. of 1993 2004 3.69 0.87 n.a. n.a.
Lao PDR 1992 2002 3.18 1.32 -5.06 -1.66
Malaysia 1993 2004 2.45 -0.20 n.a. -6.13
Mongolia 1995 2002 0.79 -0.16 -2.61 -1.23
Nepal 1995 2003 4.78 2.85 -4.13 -2.32
Pakistan 1992 2004 0.31 0.24 0.36 -0.46
Philippines 1994 2003 2.12 0.28 -3.52 -2.11
Sri Lanka 1995 2002 2.52 2.24 -4.93 -1.33
Taipei,China 1993 2003 2.00 0.78 n.a. n.a.
Tajikistan 1999 2003 6.06 0.87 -16.90 -8.07
Thailand 1992 2002 1.12 -0.97 n.a. -3.73
Turkmenistan 1998 2003 6.88 0.92 -27.16 -29.60
Viet Nam 1993 2004 4.43 0.55 -10.75 -4.84

Notes: 1. Republic of Korea and Taipei,China have very low/negligible estimates of initial poverty.
2. Underlying data and poverty lines are expressed in 1993 PPP dollars.

Source: Same as Table 4.1.
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features that other cuts of the data suggest. First, 
expenditure levels have tended to grow at all points of 
the distribution so that more recent distributions first 
order dominate earlier ones in most DMCs. Second, 
however, the growth in expenditure at the lower end 
of the distribution has been relatively low in many 
cases. This suggests that poorer households have 
benefited from and/or participated in overall growth 
less than richer households. This is clearly the case in 
an “absolute” sense—one need only compare the larger 
distance between the quantile functions at the higher 
end of the distribution; it is also true for many DMCs in 
a “relative” sense (as already discussed in reference to 
Table 4.5 above).

4.4	 Poverty	Reduction:	Linkages	with	Inequality	and	
Growth

What are the implications of the foregoing for poverty? 
The fact that expenditure levels have increased at all 
percentiles, in most DMCs over the approximately 10-
year period considered here suggests that, for a broad 
class of measures, poverty has declined regardless of 
the position of the choice of the poverty line.5� This 
indeed seems to be the case as demonstrated by Table 
��	 We	use	the	term	“suggests”	deliberately.	Given	that	the	analysis	here	

is	based	on	grouped	data,	our	statements	regarding	expenditures/
incomes	at	the	extremes	of	the	distribution	need	to	be	made	with	
some	caution.

4.12, which lists in the first two data columns initial and 
final poverty rates at $1-a-day and $2-a-day poverty 
lines for 19 DMCs.53 Box 4.4 describes some definitions 
and concepts relating to (income) poverty.

�3	 Republic	 of	 Korea;	 Taipei,China;	 and	 Kyrgyz	 Republic	 are	 omitted	
from	 this	 analysis.	 For	 the	 first	 two	 economies,	 even	 $�-a-day	
poverty	turns	out	to	be	nonexistent	by	�993,	the	initial	year	being	
considered	in	this	analysis.	For	the	Kyrgyz	Republic,	the	initial	year’s	
data	lack	sufficient	credibility,	as	noted	earlier.

Table 4.11  Mean Per Capita Expenditure/Income (1993 PPP Dollars)

Developing Member Country

Time Period

Per Capita Expenditure/Income by Quintiles

Quintile 1 Quintile 2 Quintile 3 Quintile 4 Quintile 5

Initial Final Initial Final Initial Final Initial Final Initial Final
Armenia 1998–2003 35.65 45.57 54.13 65.27 72.68 83.56 98.02 109.76 207.68 231.60
Azerbaijan 1995–2001 29.45 40.80 50.60 62.13 69.97 84.58 95.00 116.11 179.38 243.16
Bangladesh 1991–2005 21.56 21.78 31.15 30.11 39.74 39.31 50.72 52.66 87.45 109.48
Cambodia 1993–2004 24.88 26.84 34.77 39.97 44.61 54.61 59.13 76.94 130.36 189.09
China, People’s Rep. of (Rural) 1993–2004 19.70 27.17 28.58 42.03 37.46 58.15 49.65 81.63 91.32 177.68
China, People’s Rep. of (Urban) 1993–2004 55.85 90.80 83.15 143.47 107.99 194.55 140.12 264.14 233.80 500.93
China, People’s Rep. of 1993–2004 21.59 31.38 33.90 55.37 49.06 89.03 76.27 150.68 163.40 356.71
India (Rural) 1993–2004 18.83 20.67 26.37 28.57 33.24 35.85 42.57 46.12 75.95 90.26
India (Urban) 1993–2004 25.15 27.11 37.53 41.60 50.74 57.87 69.39 81.47 136.25 171.70
India 1993–2004 19.81 21.76 28.21 30.71 36.40 39.85 48.43 54.30 96.03 120.00
Indonesia 1993–2002 28.42 34.31 40.17 47.94 53.44 63.20 72.90 85.49 147.94 175.95
Kazakhstan 1996–2003 50.52 53.47 84.73 85.84 120.43 118.80 169.51 163.61 313.37 299.85
Korea, Rep. of 1993–2004 238.99 297.75 378.42 545.13 493.85 741.23 634.87 975.58 1046.44 1629.17
Lao PDR 1992–2002 19.77 22.90 26.75 33.39 33.67 44.79 43.53 61.17 84.39 123.61
Malaysia 1993–2004 51.39 65.87 82.81 110.80 119.51 161.15 174.66 234.52 396.70 507.18
Mongolia 1995–2002 29.40 31.41 48.01 51.28 66.84 71.00 92.14 97.23 162.68 170.76
Nepal 1995–2003 20.57 23.99 30.64 36.07 41.44 50.85 57.37 74.83 127.45 227.26
Pakistan 1992–2004 33.03 32.77 44.45 45.47 56.11 58.22 72.19 75.59 139.28 145.98
Philippines 1994–2003 26.66 29.92 42.60 49.65 62.63 74.95 94.36 115.59 222.35 272.64
Sri Lanka 1995–2002 35.43 37.04 52.19 54.40 69.98 75.46 95.04 108.00 189.23 252.84
Taipei,China 1993–2003 250.59 288.94 456.65 523.86 621.24 728.90 818.14 985.78 1354.57 1748.07
Tajikistan 1999–2003 27.76 35.11 44.59 54.13 58.90 72.98 76.75 98.33 138.04 180.43
Thailand 1992–2002 36.45 46.12 56.78 71.22 84.04 102.20 129.64 150.70 342.88 356.13
Turkmenistan 1998–2003 65.55 92.03 109.14 148.87 157.98 212.35 229.47 308.32 516.34 766.41
Viet Nam 1993–2004 23.60 34.19 34.18 52.64 45.72 73.31 62.27 103.42 127.36 213.43

Source: Same as Table 4.1.

Table 4.12  Poverty Rates/Headcount Index: 1990s versus 2000s

Developing Member 
Country

Headcount Index, $1-a-day (%) Headcount Index, $2-a-day (%)

Initial Year Final Year Initial Year Final Year
Armenia 6.38 1.73 42.80 30.29
Azerbaijan 12.44 2.87 45.67 33.25
Bangladesh 33.71 36.26 85.30 81.71
Cambodia 25.45 18.47 76.50 61.66
China, People’s Rep. of 28.33 10.82 64.45 37.76
India 41.83 35.07 85.11 79.63
Indonesia 17.39 7.65 64.19 52.89
Kazakhstan 0.42 0.00 18.49 17.04
Lao PDR 47.84 28.84 89.94 74.41
Malaysia 0.00 0.00 19.17 9.77
Mongolia 13.24 11.03 48.87 44.83
Nepal 34.42 24.74 77.39 64.27
Pakistan 9.33 9.75 63.36 59.97
Philippines 18.09 13.18 52.72 43.58
Sri Lanka 6.82 4.83 45.51 41.47
Tajikistan 14.77 7.51 58.67 42.49
Thailand 6.02 0.00 37.48 25.81
Turkmenistan 0.35 0.09 9.28 2.11
Viet Nam 27.32 8.38 73.46 43.16

Source: Same as Table 4.1.
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Figure 4.11 Quantile Functions for Selected Developing Member Countries, 1990s versus 2000s 

Note: The X-axis refers to quantile of expenditure recipients ordered from lowest to highest; the Y-axis depicts per capita expenditures in 1993 PPP dollars.
Source: Same as Table 4.1.
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Of course, the degree to which poverty has declined 
varies across countries. A key factor that explains the 
different rates of decline is the rate of aggregate growth. 
Figure 4.12 plots the changes in $2-a-day poverty rates 
against changes in two alternative measures of aggregate 
growth for selected DMCs: per capita GDP and per 
capita mean household consumption expenditures.

In both cases, aggregate growth is strongly 
associated with poverty reduction. The relationship is 
stronger, however, for growth measured in terms of 
mean household expenditure rather than GDP. This 
reflects the fact that changes in per capita GDP and 
changes in household expenditure do not track each 
other perfectly. In what follows, we do not dwell on 
these differences (although Box 5.1 in Section 5 discusses 
some implications for the ongoing debate on whether 

economic growth has been sufficiently “inclusive” or 
not in India where the differences can be relatively 
large.)

But even the same growth rate can be associated 
with different rates of poverty reduction. Two proximate 
factors that play a role in explaining this are the initial 
level of inequality and the increase in inequality over 
time (Ravallion �004a). The higher the initial level, 
or increase, the lower will be the extent of poverty 
reduction for a given growth rate. As an illustration of 
how increases in inequality over a period of positive 
growth can damp the extent of poverty reduction, 
Figure 4.13 shows actual $1-a-day and $2-a-day 

Figure 4.12 Growth and Poverty Reduction ($2-a-day)

Note: Underlying data used $2-a-day poverty lines, expressed in 1993 PPP dollars.
Source: Same as Table 4.1.
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Source: Same as Table 4.1.

KI-2007-Special-Chapter-PRC.indd46   46 02/08/2007   10:51:10 AM



Key Indicators of Developing Asian and Pacific Countries 4�

poverty rates versus those that would have been seen 
had the growth that was experienced (over the period 
considered here) occurred without any changes in the 
distribution for those DMCs where the Gini coefficient 
increased.54 As may be seen, distributional changes 
adverse to poverty reduction have been relatively high 
in countries such as Cambodia and Nepal for $1-a-
day poverty. Interestingly, this pattern does not exist 
to the same degree if we switch to $2-a-day poverty 
rates. This is because the $2-a-day poverty line is high 
relative to mean expenditure levels in many DMCs, so 
that applying current means to earlier, less unequal 
distribution in effect only “redistributes” poverty.

More formally, in many of the cases considered 
so far, growth over the time period here has not 
been pro-poor (for $1-a-day poverty) in the sense of 
Kakwani and Son (2007)—i.e., growth benefits the poor 
proportionately more than the nonpoor. To examine 
this in more detail, it is useful to consider a recent study 
that examines the experience of 17 Asian economies 
over 1981–�001 (Son �007a). 

��	 It	 should	 be	 noted	 that	 there	 is	 not	 a	 one-to-one	 monotonic	
relationship	between	changes	in	the	Gini	coefficient	and	changes	in	
poverty,	holding	mean	consumption	expenditure/income	fixed.	The	
exact	 relationship	 will	 depend	 on	 the	 position	 of	 the	 poverty	 line	
vis-à-vis	a	given	distribution,	and	the	specific	manner	in	which	the	
distribution	changes	over	time.	Nevertheless,	in	most	cases	it	turns	
out	that	the	actual	increases	in	the	Gini	coefficient	are	associated	
with	an	increase	in	the	poverty	rate	for	a	given	increase	in	mean	per	
capita	consumption	expenditures.

4.5	 Pro-poor	Growth	in	Asia

To what extent has the growth experience of 17 low- 
and middle-income Asian countries been pro-poor? As 
Box 4.5 describes, there are different definitions of pro-
poor growth. Here, we rely on the Kakwani and Son 
(�007) measure of pro-poor growth, which takes into 
account both the growth rate in mean income as well as 
how the benefits of growth are distributed between the 
poor and the nonpoor. This measure, called the poverty 
equivalent growth rate (PEGR), is the counterfactual 
growth rate that would have generated the same change 
in poverty if the Lorenz curve had remained constant. 

Table 4.13 summarizes the experience of the 17 
Asian countries vis-à-vis pro-poor growth based on 

The poverty line is the consumption level required to achieve the 
minimum acceptable standard of living in a society. This minimum 
standard may be defined in absolute or relative terms. The absolute 
poverty line is often defined as the threshold that allows minimum 
calorie requirements plus a small allowance for nonfood items. A 
relative poverty line is defined as a function of various income (or 
expenditure) distribution parameters, such as the mean or median. 
(For example, a relative poverty line could be defined as 50% of the 
mean income.) When a person’s expenditure falls below this threshold, 
he or she is considered poor. 

Since minimum acceptable consumption levels vary across countries 
and over time, poverty lines also tend to vary across countries and 
over time. However, differences in the definitions and methodologies 
used for computing poverty lines tend to vary far more across countries 
than over time in the same country, especially when the time periods 
are not too far apart. Thus, national methodologies should not be 
used for making international comparisons of poverty. 

The $1-a-day poverty line represents the $1.08 per person per day 
consumption level in 1993 at purchasing power parity prices. This 
threshold stands as an internationally accepted minimum level of 

private consumption and thereby seeks to provide a more meaningful 
comparison of poverty across countries.

Poverty incidence is the proportion of individuals in the total 
population whose income or expenditure falls below the poverty 
threshold. This measure may be based on either the national poverty 
line or international poverty lines, such as the $1-a-day poverty line. 
Poverty incidence is also often referred to as the headcount index
or even poverty rate. Often, references to “poverty” on its own are 
references to poverty incidence.

The poverty gap index, unlike poverty incidence, gives one a sense 
of how poor the poor are and reflects the “depth” of poverty. It is 
equivalent to the shortfall of consumption below the poverty line per 
head of the total population, and is expressed as a percentage of 
the poverty line. 

The squared poverty gap index adds the dimension of inequality 
among the poor to the poverty gap index and is said to reflect the 
“severity” of poverty. For a given value of the poverty gap index, 
populations with greater dispersion of incomes or expenditures 
among the poor will show up with a higher value for the squared 
poverty gap index. 

Box 4.4  Definitions and Concepts Relating to Poverty

Table 4.13  Pro-poor Growth, Summary Results for 17 Asian 
Countries (based on the $1-a-day poverty line)

Positive Growth Negative Growth All Growth Spells
Based on the Headcount Ratio

Pro-poor 21 (35.6%) 10 (16.9%) 31 (52.5%)
Not Pro-poor 21 (35.6%) 7 (11.9%) 28 (47.5%)
Total Spells 42 (71.2%) 17 (28.8%) 59 (100%)

Based on the Poverty Gap Ratio
Pro-poor 13 (22.0%) 13 (22.0%) 26 (44.1%)
Not Pro-poor 29 (49.2%) 4 (6.8%) 33 (55.9%)
Total Spells 42 (71.2%) 17 (28.8%) 59 (100%)

Based on the Severity of Poverty
Pro-poor 15 (25.4%) 11 (18.6%) 26 (44.1%)
Not Pro-poor 27 (45.8%) 6 (10.2%) 33 (55.9%)
Total Spells 42 (28.8%) 17 (28.8%) 59 (100%)

Source: Son (2007a).
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the $1-a-day poverty line. The results reveal that out 
of 59 growth spells, 17 (�8.8%) had negative growth 
rates and 4� (71.�%) had positive growth rates. Of the 
4� spells when growth rates were positive, there is an 
equal number of cases when growth was pro-poor and 
not pro-poor, i.e., �1 cases (or 35.6% of the 59 growth 
spells). In 10 out of the 17 growth spells of negative 
growth rates, the poor experienced a proportionally 
smaller decline in their income than the nonpoor. 
Overall, growth processes in Asia have generally been 
favorable to the poor. The findings suggest further that 
poverty reduction in Asia has been helped by positive 
growth and facilitated by a pro-poor growth pattern 
when pro-poor growth is measured in terms of the 
headcount ratio.

The story changes, however, when pro-poor growth 
is calculated using the poverty gap ratio and severity of 
poverty measure. Results show that growth processes in 
Asia have not been favorable to the extremely poor who 
live far below the $1-a-day poverty line. On the whole, 
while growth in Asia has been generally positive, it has 
benefited mostly the poor clustered around the poverty 
threshold, but not the very poor. The same conclusion 
emerges when calculations are based on the $2-a-day 
poverty line (Table 4.14).

5.	 A	More	In-depth	Look	at	
Expenditure	Inequality

We now take a deeper look at various aspects of 
inequality and its recent evolution in a few DMCs. 
Unlike  Sections � and 4, which were based on grouped 
distribution data on per capita expenditures/incomes 
at the national level, the discussion here is based on 
the analysis of micro data (unit-level records) from 
household expenditure surveys. Such analysis allows 
a much richer analysis. Among other things, it enables 
us to comprehend better the factors accounting for 
inequality and changes in it.

5.1	 Inequality	Estimates

Table 5.1 presents various estimates of inequality for 
India, Indonesia, Philippines, and Viet Nam based on 
micro data. In addition to the Gini coefficient, inequality 
indexes belonging to the generalized entropy class of 
inequality measures are provided: GE(0), the mean log 
deviation; GE(1), the Theil index; and GE(�), half the 
square of the coefficient of variation. As discussed in 
Section 3, GE(0) is especially sensitive to incomes (or 
expenditures) at the bottom of the distribution, GE(�) is 
more sensitive to incomes at the top of the distribution, 
and GE(1) exhibits a constant responsiveness across all 
ranges of incomes. The Gini coefficient is more sensitive 
to incomes around the middle of the distribution.

An important feature of Table 5.1 is that it presents 
inequality estimates based on both nominal expenditure 
data as well as expenditure data that have been adjusted 
for spatial price differentials—i.e., price differences 
that may exist across geographic locations such as the 

Table 4.14  Pro-poor Growth, Summary Results for 17 Asian 
Countries (based on the $2-a-day poverty line)

Positive Growth Negative Growth All Growth Spells
Based on the Headcount Ratio

Pro-poor 26 (44.1%) 7 (11.9%) 33 (55.9%)
Not Pro-poor 16 (27.1%) 10 (16.9%) 26 (44.1%)
Total Spells 42 (71.2%) 17 (28.8%) 59 (100%)

Based on the Poverty Gap Ratio
Pro-poor 13 (22.0%) 5 (8.5%) 18 (30.5%)
Not Pro-poor 29 (49.2%) 12 (20.3%) 41 (69.5%)
Total Spells 42 (71.2%) 17 (28.8%) 59 (100%)

Based on the Severity of Poverty
Pro-poor 13 (22.0%) 8 (13.6%) 21 (35.6%)
Not Pro-poor 29 (49.2%) 9 (15.3%) 38 (64.4%)
Total Spells 42 (71.2%) 17 (28.8%) 59 (100%)

Source: Son (2007a).

Development analysts use two main sets of definitions of pro-poor 
growth.� A key difference between the various definitions lies in 
their treatment of changes in inequality during the growth process. 
One set of measures takes these into account explicitly; the other 
does not. An example of the latter is the definition used by Ravallion 
and Chen (2003) who deem a growth process to be pro-poor only 
if the poor benefit in absolute terms. Suppose poverty is measured 
by the $�-a-day headcount ratio, a growth process will be pro-poor 
by this definition as long as the headcount ratio falls. The other set 

� See Son 2007b for a comprehensive discussion of the different definitions, as 
well as an empirical illustration using the growth experience of Thailand between 
�988 and 2000.

of definitions, however, emphasizes how the benefits of growth are 
distributed among the poor and nonpoor. A recent measure belonging 
to this class of definitions is the poverty equivalent growth rate (PEGR) 
developed by Kakwani and Son (forthcoming).

Consider two points of time for which we have distribution data. The 
PEGR is defined as the growth rate that would generate, under the 
assumption of unchanged inequality, the same amount of poverty 
reduction as actually experienced. Since typically there will be at least 
some change in inequality over time, the PEGR will be different from the 
actual growth rate. Growth is defined as pro-poor if the PEGR is greater 
than the actual growth rate. As per this definition, growth is pro-poor 
if it benefits the poor proportionately more than the nonpoor.

Box 4.5  Pro-poor Growth
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different states or regions that make up a country.55 The 
fact that inequality estimates are lower when spatial 
price differences are taken into account reflects the fact 
that prices tend to be lower in poorer locations. 

In what follows, we start with a relatively detailed 
discussion of the case of India. In addition to having the 
second largest population in the world, India’s economy 
has been growing fairly rapidly in recent years. By many 
accounts, however, a large portion of the population 
has failed to participate in or benefit from this growth 
in a significant way. A common refrain is that growth 
has been “skimmed away” by the rich. What do the data 
show? We consider this question in the context of what 
household consumer expenditure survey data reveal 
about inequality and the observable factors that appear 
to drive it.56 This discussion is followed by a shorter 
discussion on evidence from Indonesia, Philippines, 
and Viet Nam. 

5.2	 India:	Economic	Growth	with	Growing	Inequality?

Table 5.1 above revealed that between 1983 and 1993, 
different measures of inequality showed different trends 

55	 We	use	 state-	 or	 region-specific	 poverty	 lines	 for	 a	 given	 year	 as	
the	basis	of	computing	spatial	 variation	 in	prices.	 These	are	 then	
combined	 with	 temporal	 consumer	 price	 indexes	 (state	 or	 region	
specific)	to	capture	all	the	years	covered	by	our	data.	In	the	case	of	
India,	the	poverty	lines	are	those	developed	by	Deaton	(2003)	for	
1999;	 they	 vary	by	state	as	well	as	by	sector	 (urban/rural)	within	
states.	For	Indonesia,	spatial	deflators	are	based	on	1999	poverty	
lines	 proposed	 by	 Pradhan,	 Suryahadi,	 Sumarto,	 and	 Pritchett	
(2001).	For	the	Philippines,	we	used	the	poverty	lines	of	Balisacan	
(2001)	for	1997.	The	spatial	price	deflators	used	for	Viet	Nam	are	
based	 on	 2002	 region-specific	 poverty	 lines	 that	 also	 distinguish	
between	rural	and	urban	areas	(World	Bank	1999).

56	 We	 use	 information	 on	 per	 capita	 expenditures	 gleaned	 from	 the	
thick	sample/quinquennial-round	NSS	consumer	expenditure	surveys	
of	1983	(Round	38),	1993/94	(Round	50),	and	2004/05	(Round	
61),	in	order	to	get	a	picture	of	how	inequality	has	evolved	over	this	
period.	 In	 the	discussion,	 the	 years	1993	and	2004	are	used	 to	
refer	to	the	survey	years	1993/94	and	2004/05,	respectively.

in the evolution of inequality. For example, while the 
Gini coefficient and GE(0) register a decline, GE(1) and, 
especially GE(2), showed increases. This ambiguity in 
the direction of changes in inequality is reflected in 
the crossing of the Lorenz curves for the distributions 
of 1983 and 1993 (the top two charts in Figure 5.1). 
Moreover, the fact that the crossing takes place beyond 
the 90th percentile mark is consistent with the relatively 
sharp increase in GE(2), a measure of inequality that 
puts more weight on changes in expenditure at the top 
of the distribution (top-right chart in Figure 5.1).57

Overall, with the exception of the very rich, the 
changes in inequality between 1983 and 1993 appear to 
be fairly minor. A more consistent pattern of changes 
in inequality—all in the upward direction—can be seen 
between 1993 and 2004 (data rows 2–3, Table 5.1).58 
However, the increase in inequality is not particularly 
sharp once spatial price variations are considered, 
indicating that inflation rates have been lower in the 
relatively poorer areas. 

Growth Incidence across the Distribution in India

The increases in inequality reflected in all four 
measures since 1993 suggest that richer individuals 
have experienced faster growth in their consumption 
expenditures than poorer individuals. This can be 
confirmed by using an increasingly popular graphical 
tool for inequality analysis, the growth incidence 
curve (GIC). The GIC shows growth in per capita 
expenditures at different statistical percentiles of the 
expenditure distribution over the time period between 

57	 The	 Lorenz	 curves	 are	 generated	 in	 STATA	 using	 the	 ALORENZ	
program	created	by	Joao	Pedro	Azevedo	and	Samuel	Franco.	See	
http://fmwww.bc.edu/repec/bocode/a/alorenz.ado.	

58	 The	Lorenz	curves	for	1993	and	2004	also	cross	(last	two	charts	in	
Figure	5.1),	though	not	in	a	pronounced	manner.	As	can	be	inferred	
from	the	fourth	chart,	the	1993	Lorenz	curve	lies	very	slightly	below	
the	2004	one	at	the	very	low	end	of	the	distribution.	

Table 5.1  Average Monthly Per Capita Expenditures and Measures of Inequality

Developing Member 
Country Year

Nominal Per Capita Expenditures (current US$) Adjusted for Spatial Price Differentials a

MPCE Gini GE(0) GE(1) GE(2) Gini GE(0) GE(1) GE(2)
India b 1983 12.20 32.59 0.18 0.21 0.50 32.45 0.17 0.20 0.46

1993 10.45 32.49 0.17 0.22 0.66 31.37 0.16 0.21 0.60
2004 15.21 36.39 0.22 0.28 0.78 33.18 0.18 0.24 0.65

Indonesia 2002 20.93 34.45 0.19 0.25 0.66 32.17 0.17 0.22 0.53
Philippines 1991 29.50 43.88 0.32 0.39 1.00 41.78 0.29 0.35 0.85

1994 39.82 42.94 0.31 0.35 0.78 40.32 0.27 0.31 0.62
2003 40.91 44.04 0.32 0.36 0.60 41.97 0.29 0.32 0.54

Viet Nam 1993 10.76 35.98 0.21 0.24 0.36 33.90 0.19 0.21 0.31
1998 17.77 35.44 0.20 0.23 0.35 35.01 0.20 0.23 0.33
2002 18.96 37.50 0.23 0.25 0.37 37.03 0.22 0.25 0.36

MPCE = monthly per capita expenditure.
a Underlying expenditures are expressed in 1999 urban Delhi prices for India; 1999 Jakarta for Indonesia; 1997 National Capital Region for Philippines; and 2002 nationwide average prices 

for Viet Nam.
b Data for India pertained to 15 major states plus Himachal Pradesh and urban Delhi.

Source: Authors’ estimates using unit-level data from household expenditure surveys.
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two surveys. The shape of the GIC provides information 
on how growth in expenditure is distributed. As can be 
seen from the GIC for 1983–1993 (Figure 5.�), growth 
was broadly downward sloping, i.e., those at the 
lower (higher) end of the distribution saw their per 
capita expenditure levels grow more quickly (more 
slowly) than mean growth.59 This explains why all 
the inequality measures, with the exception of GE(�) 
in Table 5.1, reveal either a decline in inequality or an 
essentially unchanged level of inequality. 

This pattern of the distribution of growth in per 
capita expenditures changes, however, between 1993 
and �004. It becomes apparent from the GIC for this 
period that the relatively well off—i.e. those at the 

�9	 The	 growth	 incidence	 curves	 are	 generated	 in	 STATA	 using	 the	
program	 GICURVE	 created	 by	 Michael	 M.	 Lokshin	 and	 Martin	
Ravallion.	The	program	is	part	of	the	Poverty	Analysis	Toolkit	of	the	
World	Bank	(http://go.worldbank.org/9���90�MVO).

80th percentile and above—saw faster growth in their 
expenditures than most of the rest of the population. 
The top 10 percentile tended to see the fastest growth.

It is important to note, however, that since 
growth rates of expenditures have been positive at 
all percentiles in both GICs, all measures of absolute 
poverty would show a decline in poverty regardless of 
the monetary value of the poverty line. More generally, 
even when (some) measures have shown inequality 
to be increasing, per capita expenditure levels have 
increased at each percentile of the distribution. In all 
three sets of distributions (1983, 1993, and �004), the 
more recent distribution “first order dominates” the 
earlier distribution. In terms of social welfare functions 
that are anonymous and increasing in expenditure, 
social welfare has improved over time despite increasing 
inequality.

Figure 5.1 Lorenz Curves, India

Source: Authors’ estimates using unit-level data from National Sample Survey consumer expenditure surveys.
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A Data Conundrum: How High Have Growth and 
Increases in Inequality in India Really Been? 

Before we move on to a discussion of what factors 
account for inequality, and for changes in inequality, in 
India, two points are worth noting. First, the increase 
in inequality as measured by the Gini coefficient is not 
particularly sharp (especially when we correct for spatial 
price differences); yet this seems inconsistent with the 
view held by many that inequality in India has increased 
steeply, especially over the last decade and a half. Part 
of the explanation might be that the inequality we have 
captured here is expenditure inequality. Perhaps data 
on income distribution, were it available, would show 
sharper increases in inequality.60 Second, the growth in 
mean per capita consumption expenditures implied by 
the data (and represented by the horizontal lines in the 
GICs above) appear to be relatively low, given India’s 
growth experience over the 1980s and, especially, the 
1990s. Per capita GDP grew by 3.�% in 1980/81–1990/91 
and by 4.1% in 1991/9�–�004/05 (Nayyar �006, p. 807).61 
The growth rates in per capita expenditures as recorded 
by NSS data are considerably lower. Of course, it may 
be argued that there is no reason that rates of growth 
of per capita GDP should equal the rates of growth of 
per capita consumption expenditures since the latter 
are, roughly speaking, a subset of the former. However, 
a discrepancy in growth rates exists even if we are to 

�0	 In	the	next	section,	we	present	inequality	estimates	for	a	subset	of	
income	earners	for	whom	income	data	are	available	from	labor	force	
surveys.	These	estimates	are	consistent	with	the	view	of	much	faster	
increases	in	inequality	in	the	�990s.	

��	 Per	capita	GDP	grew	by	an	average	of	�.�%	a	year	between	�9�0/��	
and	�9�9/�0.

compare per capita consumption expenditures from 
household surveys with the conceptually closer private 
consumption expenditures captured by national 
account statistics (NAS).

Box 5.1 describes the results of a study that 
elucidates both issues. In particular, its results suggest 
that when viewed in terms of the share of total income 
that the very rich account for—i.e., the top 1%, 0.1%, 
and 0.01% of income earners—inequality has increased 
sharply, especially since the early 1990s. Additionally, it 
is quite possible that the NSS surveys fail to capture the 
consumption of the very rich (partly since the rich are a 
very small fraction of the population and partly because 
the rich are probably more likely to refuse to participate 
in the survey or underreport their expenditures). 
Taken together, these two features could explain why 
perceptions of increases in inequality in India do not 
too well match increases in expenditure inequality as 
measured by NSS surveys. They also go some way 
in explaining the growing divergence between the 
NAS-based and household survey-based estimates of 
consumption expenditures. 

Accounting for Inequality

What factors account for inequality and its changes 
over time? In what follows we use two sets of tools for 
understanding inequality’s drivers. We use standard 
decomposition techniques that inform us about how much 
of total inequality can be accounted for by inequality 
between groups and inequality within groups (where 
groups are defined in terms of some observable 
household characteristic, for example, residence in 

Figure 5.2 Growth Incidence Curves, India

Source: Authors’ estimates using unit-level data from National Sample Survey consumer expenditure surveys.
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Banerjee and Piketty (2005b) use individual tax 
return data to examine two issues. First, how 
have top incomes and wages in India evolved 
over eight decades? Second, can the behavior 
of top incomes and wages explain the Indian 
“growth paradox” of the 1990s (whereby growth 
as captured by National Sample Survey (NSS) data 
on household consumption expenditures was much 
lower than growth measured by national account 
statistics (NAS)?

Income Shares of the Rich, 1922–2000
The behavior and evolution of top incomes can 
often play an important role in economic life and 
public discourse. However, the issue has tended 
to be neglected by economists, especially in the 
context of developing countries. In part the reason 
has to do with the nature of household surveys and 
their apparent inability to capture high incomes 
(recall the discussion in Section 3). Accordingly, 
Banerjee and Piketty use annual tabulations of tax 
returns published by the Indian tax administration 
from 1922/23 to 1999/2000 to better understand 
how top incomes, and their shares in total income, 
have evolved. They focus on the share of the top 
1% (and higher) in total income because of the 
small share of income earners in India who pay 
tax due to relatively high levels of exemption. For 
instance, the authors estimate the proportion of 
taxable individuals to range between 0.5–1% from 
the 1920s to 1980s, then increasing rapidly to 
3.3–4% by the end of the 1990s. Starting with 
the tax tabulations that report the number of 
taxpayers and total income in a large number of 
income brackets, Pareto extrapolation techniques 
are used to compute average incomes of the top 
1%, top 0.5%, and top 0.01% of the distribution 
of total income. Total income is estimated from 
NAS data.

The estimate made by Banerjee and Piketty for 
average income in 1999/2000 over all individuals 
(“tax units”) works out to Rs25,000 a year. Four 
million individuals fall into the top percentile, 
earning Rs88,000 or more. Around 40,000 
individuals fall into the top 0.01%, making Rs1.4 
million or more.

Box Figure 5.1.1 shows the income share of the 
top 1%, 0.1%, and 0.01%. In each case, the top 
income shares trace out a U-shaped pattern over 
1922–2000. Interestingly, as one may expect on 
the basis of the broad contours of economic policy, 
the top income shares decline steadily from the 
1950s to the early 1980s—a period coinciding with 
the socialist policies of various governments. The 
top income shares pick up sometime in the early 
1980s—a period that many observers mark as the 
starting point of market-oriented reforms. Banerjee 
and Piketty point to an acceleration in the growth 
of the share of the top 0.01% after 1991—a group 
that the authors label the “ultra rich.”

Box 5.1  Shares of Top Indian Incomes
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Box Figure 5.1.1 Top Income Shares

The Top 0.01% Income Share in India, 1922–2000 (%)

The Top 0.1% Income Share in India, 1922–2000 (%)

The Top 1% Income Share in India, 1922–2000 (%)

Source: Banerjee and Piketty (2005b).Box 5.1 continued on next page
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urban or rural locations or membership in a particular 
social group). We also use a regression-based decomposition 
technique developed by Fields (�003) to determine what 
proportion of total inequality can be accounted for by 
various observable household characteristics.6�

It is crucial to point out that decomposition 
techniques provide a description of how various 
household characteristics are related to inequality. Their 
results do not imply causation. Nevertheless, used with 
caution the results can be suggestive of the ultimate 
factors explaining or driving inequality. In this way, 
they are a very useful tool in analyzing inequality.

Mean Per Capita Expenditures by Group/Household 
Characteristics

The first step in applying the decomposition techniques 
is to determine what household characteristics should 
be used in defining the relevant groups/factors over 
which inequality should be decomposed.63 Trends in 

��	 A	 very	 useful	 feature	 of	 the	 Fields	 (�003)	 methodology	 is	 that	
the	 shares	 attributed	 to	 each	 explanatory	 factor	 (household	
characteristic)	are	independent	of	the	measure	of	inequality	used.	

�3	 Some	may	 argue	 that	 the	 groups	 over	which	 decompositions	 are	
carried	out	should	be	based	on	given/predetermined	characteristics	
that	are	“morally	irrelevant,”	for	example,	groups	defined	in	terms	of	
characteristics	such	as	race,	gender,	or	caste.	In	addition	to	gender	
and	 caste	 (in	 India),	 we	 also	 decompose	 inequality	 over	 other	
groupings	 based	 on	 acquired	 education,	 industry	 of	 employment,	
etc.,	since	the	results	can	be	useful	in	improving	our	understanding	
of	the	determinants	of	inequality.

India’s economy over the last two decades provide some 
straightforward characteristics for defining groups. 
First, the dominant role of agriculture in the economic 
lives of rural Indians, combined with the fluctuating 
and lackluster performance of agriculture (Figure 5.3), 
suggests that the rural-urban dichotomy may be an 
important driver of inequality (and its changes). Second, 
a number of analysts and commentators of the Indian 
economy have pointed to the growing divergence in 
economic performance across Indian states. Figure 
5.4, reproduced from Ahluwalia (�000), describes the 
behavior of the Gini coefficient of per capita GDP in 14 
major states in India.

As the figure shows, interstate inequality was low 
and stable in the early 1980s. It started rising in around 
1983 and accelerated from the late 1980s (decelerating 
and even declining a little in the last year of the figure, 
1997). This pattern suggests that some of the increases in 
inequality seen in the 1990s may be driven by growing 
differences in economic performance across Indian 
states. In other words, grouping households by their 
location across states may be useful.

Third, as can be seen from Figure 5.3, services sector 
growth has been particularly robust in India. Indeed, the 
sector has been the main driver of high growth since the 
1990s (as well as being the main driver of export growth). 
Much of the services sector’s dynamism comes from 
relatively skill-intensive subsectors such as information 

Indian Growth Paradox of the 1990s
Banerjee and Piketty use the tax return data also to see if they 
can explain the growth paradox of the 1990s. The paradox is 
illustrated by Box Figure 5.1.2, which charts the evolution of per 
capita GDP and per capita household consumption expenditures 
(both from NAS data) and NSS survey-based estimates of per capita 
expenditures. A gap between per capita expenditures from NAS 
and NSS data is unsurprising. The two are not identical concepts. 
However, the size of the gap, and its growing divergence since the 
1990s especially, is surprising.

Banerjee and Piketty ask whether the very large rise in top incomes 
during the 1990s can resolve the growing discrepancy. Under 
the assumption that the NSS fails to capture the extra growth of 
the top 1% (either because the top 1% are missed completely or 
because they do not report the growth in expenditures), Banerjee 
and Piketty calculate that up to 20% of the cumulative NSS-NAS 
gap between 1987/88 and 1999/2000 (and almost 40% of the 
cumulative NSS-NAS gap between 1980/81 and 1999/2000) 
can be explained.

Banerjee and Piketty conclude that while their explanation can 
account for some of the growth paradox, there is clearly “some 
deeper problem” with the way either the NSS or the NAS data 
are collected.

Box Figure 5.1.2 Per Capita Expenditure
and Per Capita GDP, India (per month, 1993 PPP dollars)

Note: Y = per capita GDP; C = per capita consumption expenditures; NAS = National 
Account Statistics; NSS = National Sample Survey.

Sources: World Bank, PovcalNet and World Development Indicators Online.
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technology, business process outsourcing, and financial 
services—all subsectors that generate demand for 
workers with college degrees (often in specialized 
subjects), and specific occupations (belonging to the 
professional and technical occupational subgroups). 
Something similar has happened in the more dynamic 
components of India’s manufacturing. The exact 
causality is hard to work out, but opportunities for 

the most educated and those belonging to managerial, 
professional, and technical occupations seem to have 
grown sharply. Given the relative scarcity of workers 
who fit these criteria, one could expect production 
sector and occupational characteristics of workers to 
play some part in driving increases in inequality.

In summary, it would seem that a household’s 
location in urban or rural areas; in economically dynamic 
states (relatively rich states and/or high-growth states); 
and a household’s association, via its main economic 
earner, with particular production sectors, a certain 
educational attainment, and specific occupations—all 
may be playing some role in driving inequality and its 
changes. These characteristics of households suggest 
natural groupings over which inequality and its changes 
may be decomposed.

At the same time, there are social groupings that can 
form an important basis for explaining how economic 
well-being is distributed across households and how it 
may evolve (especially if a household’s membership in 
a particular social group also influences its educational 
and occupational opportunities and hence its prospects 
for future earnings). Given the still important role 
of caste in influencing education and occupational 
opportunities in India, we also consider decomposition 
of inequality between members of the “scheduled caste” 

Figure 5.3 GDP Growth by Sector: 
Agriculture, Industry, and Services

Source: World Bank, World Development Indicators Online.
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and “scheduled tribe” groups and remaining social 
groups.64 

Figure 5.5 displays the mean monthly per capita 
expenditures for households belonging to the various 
groups (using the head of the household for assignment 
purposes) for 1983, 1993, and 2004. In all years, group 
mean per capita expenditures are higher for households 
in urban areas. They are also higher when the household 
head (i) works in the services sector, (ii) is a manager or 
has a professional or technical occupation, or (iii) holds 
a tertiary degree. Mean per capita expenditures are 
lower for households belonging to scheduled caste or 
scheduled tribe social groups.

How have the differentials in mean 
per capita expenditures by group 
evolved? Table 5.2 presents the actual 
levels and changes in means over time 
(in percentage terms). Significantly, 
with the exception of the rural-urban 
partition for the 1993–2004 period, 
differential growth rates have widened 
the lead in relative terms of the group 
starting (in 1983) with higher mean per 
capita expenditures. Thus households 
belonging to scheduled castes and 
scheduled tribes have seen their 
per capita expenditures grow more 
slowly than those of other households. 
Conversely, households whose heads 
are employed in the services sector, 
have a college degree, or are managers 
or hold professional/technical 
occupations have seen faster growth in 
their mean per capita expenditures.

 
In view of the number of 

dimensions in which gender biases can 
exist, including possible discrimination 
in the labor market, one surprising 
finding from Table 5.2 is that mean per 
capita expenditures are higher among 
female-headed households. There may 
be several reasons for this, all of which can be consistent 
with the existence of gender biases. For example, female-
headed households may be supported by various 
types of transfers that push up their expenditures, the 
women heading these households may have atypical 
educational and occupational profiles, etc. While a 
detailed analysis of this issue is beyond the scope of 

64	 Scheduled	 castes	 are	 the	 bottom	 rung	 of	 the	 hierarchy	 in	 the	
Hindu	caste	system.	Scheduled	tribes	are	groups	outside	the	caste	
system.

this chapter, it may be noted that a complementary 
household survey dataset indicates that female-headed 
households tend to be smaller and to have a higher 
proportion of working to nonworking members. Thus, 
the employment profile of female-headed households 
could be a factor explaining their higher than average 
per capita expenditures. 

Inequality Decompositions: Within Groups and 
Between Groups

We now turn to the decompositions for within-group 
and between-group components. Our measure of 
inequality belongs to the generalized entropy class 
of measures. As noted in Section 3, these measures 

can be perfectly decomposed into the inequality 
that exists within groups and into the inequality that 
exists between groups. Table 5.3 presents the share of 
total inequality accounted for by the between-group 
component for GE(0), GE(1), and GE(2) in various years. 
The decompositions have two main features. First, the 
share of between-group inequality can be quite low. For 
example, it is negligible for a partition based on gender 
of the household head and 2–6% for a partition based 
on the Indian state in which a household lives (in 2004). 

Table 5.2  Average Monthly Per Capita Expenditures, by Group
(constant Rupees, urban Delhi, 1999 = 100), India

Group 1983 1993 2004 Annualized Growth, %
(1983–1993)

Annualized Growth, %
(1993–2004)

Overall 558.77 627.16 729.16 1.2 1.4

Bottom 20% 235.40 282.50 323.03 1.8 1.2
Lower-Middle 20% 350.55 400.44 449.81 1.3 1.1
Middle 20% 452.90 508.02 569.37 1.2 1.0
Upper-Middle 20% 599.94 663.12 750.01 1.0 1.1
Top 20% 1,155.05 1,281.83 1,553.77 1.0 1.8
Rural/Urban
  Rural 512.36 555.51 648.32 0.8 1.4
  Urban 718.06 844.44 967.89 1.6 1.2
Gender
  Male 557.01 626.14 728.19 1.2 1.4
  Female 560.26 641.51 740.67 1.4 1.3
Social Group
  Scheduled Tribe/Caste 438.72 496.21 562.11 1.2 1.1
  Other 599.19 678.02 794.08 1.2 1.4
Education
  Below Primary 480.69 515.66 566.62 0.7 0.9
  Primary 611.50 656.40 713.58 0.7 0.8
  Secondary 849.11 890.03 964.04 0.5 0.7
  Tertiary and Above 1163.28 1302.76 1565.00 1.1 1.7
Production Sector
  Agriculture 502.88 544.89 609.78 0.8 1.0
  Industry 605.55 685.38 735.85 1.2 0.6
  Services 677.43 786.63 914.20 1.5 1.4
Occupation
  Highly-Skilled 926.08 1,009.75 1,280.68 0.9 2.2
  Other 536.89 590.11 668.02 0.9 1.1

Source: Authors’ estimates using unit-level data from National Sample Survey consumption expenditure surveys.
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In other words, inequality within any particular group 
swamps that across groups. Second, the largest shares 
of between-group inequality occur when households 
are partitioned on the basis of education. In �004, up 

to almost �4% of total inequality could be explained 
by between-group inequality, using education of the 
household head to define groups in the case of the 
GE(0) inequality measure. Surprisingly, the grouping in 

Figure 5.5 Average Monthly Per Capita Expenditures, by Groups (constant Rupees, urban Delhi, 1999=100), India

Source: Authors’ estimates using unit-level data from National Sample Survey consumer expenditure surveys.
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terms of whether a household belongs to the scheduled 
caste or scheduled tribe group yields a fairly low share 
of between-group inequality—the highest share is 6.�% 
in �004 using GE(0). 

 
How has membership in a particular group been 

associated with changes in inequality? Results of a 
dynamic decomposition of inequality can help answer 
this question. In particular, it is possible to decompose 
the total change in a measure of inequality into three 
components: (i) population shifts between the different 
groups, (ii) changes in the relative means across groups, 
and (iii) an unexplained or residual component made 
up of changes in inequality within groups (also known 
as the “pure inequality effect”). Table 5.4 presents 
the shares of total changes in inequality that these 

three components account for. Since the dynamic 
decomposition is most easily computed for the GE(0) 
measure of inequality, we work with this measure only. 
Additionally, since GE(0) has increased only between 
1993 and �004, we focus on this period.

Not surprisingly, the major factor accounting 
for changes in inequality is, for most groupings, a 
pure inequality effect—i.e., changes in within-group 
inequality. This is to be expected since in the first place 
many of the static decompositions yielded very low 
shares of between-group inequality. The clear exception 
is education and, to a lesser extent, occupation and 
industry of employment (i.e, production sector). 
Focusing on education, where the between-group share 
in total inequality of GE(0) increased from �1.3% to �4.0% 
(Table 5.3), a large amount of this increase is accounted 
for by changes in the distribution of household heads 
with different types of education (47.1%). Almost �4.�% 
of the increase was accounted for by changes in the 
relative mean per capita expenditure across educational 
categories. In the case of occupation, almost 55% of the 
changes in inequality was accounted for by changes in 
the mean per capita expenditure associated with highly 
skilled occupations relative to other occupations.

The results suggest that factors relating to shifting 
returns to particular types of education, occupations, and 
production sector, as well as shifts in educational and 
industrial profiles of workers, have been important.

Regression-based Decompositions

The regression-based decomposition techniques 
developed by Fields (�003) are a useful complement 
to the decompositions just discussed. They enable us 
to answer two questions. First, how much inequality 
in per capita expenditures can be accounted for by 
various household characteristics? Second, to what 
extent do these characteristics account for the change in 
inequality over time?65 

The first three data columns of Table 5.5 describe 
the contribution of various household characteristics to 
inequality in consumption expenditures from 1983 to 
�004.66 The various household characteristics listed in 

��	 The	answer	to	the	first	question	applies	to	a	broad	class	of	inequality	
measures.	Answers	to	the	second	depend	on	the	inequality	measure	
being	adopted.	This	is	to	be	expected,	of	course.	As	we	have	seen	
above,	different	inequality	measures	can	display	different	trends	in	
inequality	(for	example,	the	case	of	India	between	�9�3	and	�993).	
Thus	the	various	household	characteristics	would	have	to	account	
differently	 for	 the	 changes	 in	 inequality	 for	 different	 inequality	
measures.

��	 See	Appendix	�	for	a	brief	discussion	of	the	method.

Table 5.3  Share of Between-Group Inequality in Total Inequality, 
India (%)

Subgroup GE(0) GE(1) GE(2)
Rural/Urban
  1983 6.1 5.4 2.6
  1993 10.7 9.0 3.3
  2004 8.8 7.1 2.8
Gender
  1983 0.0 0.0 0.0
  1993 0.0 0.0 0.0
  2004 0.0 0.0 0.0
Social Group
  1983 5.0 4.0 1.7
  1993 5.7 4.3 1.4
  2004 6.2 4.5 1.6
Education
  1983 14.3 13.9 7.2
  1993 21.3 19.2 7.7
  2004 24.0 20.9 9.2
Production Sector
  1983 4.8 4.2 1.9
  1993 8.1 6.6 2.3
  2004 8.8 6.9 2.7
Occupation
  1983 5.0 4.9 2.6
  1993 8.2 7.5 3.0
  2004 11.0 10.0 4.6
Indian State
  1983 6.1 5.4 2.6
  1993 7.0 6.0 2.3
  2004 6.3 4.9 1.9

Source: Authors’ estimates using unit-level data from National Sample Survey consumption 
expenditure surveys.

Table 5.4  Dynamic Decompositions: Accounting for the Change 
in GE(0) between 1993 and 2004, India (%)

Group Population Shifts 
Across Subgroups

Changes to Means 
Across Subgroups Residual

Rural/Urban 2.9 -7.9 105.0
Gender 1.2 -0.1 98.8
Social group 0.0 10.6 89.4
Education 47.1 24.2 29.0
Production Sector 31.1 18.0 51.2
Occupation -10.3 54.5 55.7
Indian State 0.0 -4.4 105.2

Source: Authors’ estimates using unit-level data from National Sample Survey consumption 
expenditure surveys.
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the table can capture ��–30% of the total variation in (the 
logarithm of) households’ per capita expenditures, and 
other measures of inequality such as the Gini coefficient. 
Education of the household head turns out to be the 
most important observable household characteristic, 
accounting for 48% to almost 55% of explained 
inequality. Other important household characteristics 
include the Indian state in which a household resides 
(13–��%) and being a member of a scheduled caste or 
tribe (11–15%). The importance of education has grown, 
while that of state of residence has declined over time. 
Occupation has seen a fairly rapid rise in its contribution 
to explained inequality, though its overall contribution 
to inequality was still less than 10% in �004. 

The last column of Table 5.5 describes how increases 
in total inequality between 1993 and �004 were accounted 
for by each of the above household characteristics. Since 
the answer depends on the measure of inequality used, 
results are provided corresponding to the Gini coefficient 
only.67 Changes in education levels have had the most 

��	 Given	 an	 inequality	 measure	 I(.),	 the	 contribution	 of	 household	
characteristic	 j	 to	 the	 change	 in	 inequality	 can	 be	 computed	 as:	
[Sj�*I(.)�	–	Sj�*I(.)�]/[	I(.)�	–	I(.)�]	where	Sj	is	the	share	of	the	log	
variance	 of	 expenditures	 attributable	 to	 household	 characteristic	
j,	 and	 the	 numbers	�	 and	�	 refer	 to	 the	�	 years	 over	which	 the	
change	in	inequality	is	being	considered.	See	Fields	(�003)	for	more	
details.

dramatic impact on inequality changes, accounting 
for 61% of the total change in the Gini coefficient over 
the period. A second factor is employment in highly 
skilled occupations, accounting for almost 31% if the 
increase in the Gini coefficient. This is higher than the 
unexplained/residual component of increases in the 
Gini coefficient (26%). Residence in urban areas was 
equalizing between 1993 and �004. This is consistent 
with the earlier observation that the rural sector saw 
faster growth in mean per capita expenditures than 
urban areas over the same period (though in absolute 
terms, the gap between rural and urban areas continued 
to grow).

The Importance of Groups

The relatively low share of between-group inequality in 
total inequality, especially for the more immutable or 
slow-to-change groupings based on predetermined or 
given characteristics such as caste, or even geographic 
location, may suggest that policies aimed at equalizing 
outcomes across these groupings are a low priority. 
There are several reasons why caution needs to be 
exercised in going from low shares of between-group 
inequality to normative arguments and policy design. 
Kanbur (�003) brings up several. 

First, groups—and once again, the more immutable 
groupings especially—can have significant social and 
political importance. Thus, even if inequality is high 
within all major social groups (for example, inequality 
is high within both socially disadvantaged communities 
as well as the remaining population), persistent and 
wide differences in mean outcomes across social groups 
can have serious consequences for social and political 
stability. Of course, persistent and significant mean 
differences can also be normatively unacceptable.

Second, even when decompositions are carried out 
over groups across which households have mobility—
for example a rural household could migrate to an urban 
location—in practice the possibility of mobility can be 
quite limited. Indeed, a growing body of work for India 
suggests that the weakness of formal social protection 
systems severely limits the ability of households to 
migrate from lagging to leading regions or even from 
rural to urban areas. Munshi and Rosenzweig (�005), for 
example, find that migration weakens an individual’s 
access to caste-based insurance mechanisms. The 
prospects of losing these can be an important factor 
against migration. More obviously, linguistic differences 
can also provide barriers to migration in a country with 
many distinct regional languages.

Table 5.5  Contribution of Various Household Characteristics to 
Explained Inequality in Consumption Expenditures and Changes 

in Gini Coefficient, India (%)

Household
Characteristic 1983 1993 2004

Accounting for 
Change in Gini Coefficient 

(1993–2004)
Age a (%) 1.8 1.4 2.5 10.6
Urban (%) 7.8 10.2 5.0 -34.9
Gender a (%) -0.1 0.0 -0.1 -0.8
Social Group (%) 14.6 10.7 10.8 8.8
Production Sector (%) 1.4 4.6 4.2 -0.1
Occupation (%) 4.4 6.6 9.8 31.2
Level of Education a (%) 47.6 51.9 54.5 60.8
Indian State (%) 22.4 14.6 13.3 -1.2
Residual (%) 25.5

R-squared 0.22 0.28 0.30
Log-variance 0.31 0.28 0.28
Gini 32.28 31.41 32.59
Changes in Gini Coefficient 1.18

a Refers to characteristic of household head.
Notes: 1. The contribution of categorical variable is cumulative, and is obtained by summing 

the contributions of constituent variables (i.e., the contribution of education is 
based on four education categories; that of the production sector is based on 
three industrial categories; age is made up of two terms, age and age squared). 
Details are in Appendix 5.

2. The Gini coefficients reported here are different from those reported in Table 5.1 
because observations with missing data on any of the household characteristics 
were dropped.

Source: Authors’ estimates using unit-level data from National Sample Survey consumption 
expenditure surveys.

KI-2007-Special-Chapter-PRC.indd58   58 02/08/2007   10:51:16 AM



Key Indicators of Developing Asian and Pacific Countries ��

Third, many household surveys remain weak 
in capturing the benefits that households can derive 
from local public goods (including not only security 
and sanitation, but also schools and health centers, for 
example). The typical household survey that captures 
only household incomes or the expenditures on private 
goods and services will fail to account for the true extent 
of between-group inequality if group membership 
influences households’ access to such public goods.

In line with the spirit of these arguments, Elbers et 
al. (�005) note that the standard between-group share, 
calculated as the ratio of observed between-group 
inequality to total inequality, may be judging between-
group inequality against an inappropriate benchmark 
(i.e., total inequality).68 In particular, while between-
group inequality refers to the inequality across a 
relatively small number of groups (for example, two or 
three social groups), total inequality can be “viewed as 
the between-group inequality that would be observed 
if every household in the population constituted a 
separate group” (p. 6). Elbers et al. go on to argue that 
the standard computation of the between-group share 
is equivalent to comparing observed between-group 
inequality across a few groups against an extreme 
benchmark involving perhaps millions of groups. 

Instead of considering the ratio of between-group 
inequality to total inequality, Elbers et al. propose 
replacing total inequality with “the maximum between-
group inequality that would be obtained if the number 
of groups and their sizes were restricted to be the same 
as for the numerator.” In other words, if between-group 
inequality is computed over three social groups with 
population shares 10%, �0%, and 70%, the benchmark 
against which the resulting between-group inequality 
is compared should be the maximum inequality that 
can result with exactly three groups in the identical 
population shares. How is such a hypothetical 
benchmark to be constructed? A simple way is to build 
three artificial groups with the same population shares 
and reassign expenditures across the three groups so 
that all the lowest expenditures go to the group with the 
lowest mean expenditure, and so on.

Table 5.6 presents the share of between-group 
inequality when using this alternative benchmark (what 
Elbers et al. call “maximum between-group inequality”) 
for �004. As can be seen, the shares of between-group 
inequality (with the alternative benchmark as the 

��	 The	extent	of	inequality	accounted	for	by	between-group	inequality	
can	 also	 be	 influenced	 by	 the	 number	 of	 groups	 into	 which	
households	can	be	partitioned.	 In	general,	 finer	partitions	can	be	
expected	to	increase	the	share	of	between-group	inequality.

denominator instead of total inequality) increase 
dramatically. Focusing attention on the scheduled 
castes/tribes grouping, the between-group share is as 
high as 40% and even higher for rural/urban location—
63.5%, for GE(0). Of course, education, production 
sector, and occupation register higher between-group 
shares. But the key point is that a large between-group 
share with more immutable characteristics, such as 
social group, is especially pernicious. Moreover, part of 
the high between-group shares of education, production 
sector, and occupation will be driven by the lower 
representation of disadvantaged social groups in higher 
education, highly skilled occupation, and employment 
outside the agriculture sector.

5.3	 Viet	Nam

Like India, Viet Nam has experienced impressive recent 
economic growth. In 1993–�00�, per capita GDP grew 
by 5.7% a year on average. Unlike India, however, 
per capita consumption expenditures as captured by 
household surveys also grew rapidly—by around 
4.6% a year over the same period. How has inequality 
evolved over this period? What factors have been 
associated with inequality and changes in it? In what 
follows, we examine these questions using the 199�/93 
and 1997/98 Viet Nam Living Standard Survey (VLSS) 
and the �00� Viet Nam Household Living Standard 
Survey (VHLSS).

Evolution of Inequality and Growth Incidence

As may be recalled from Table 5.1, the various inequality 
measures depicted have all registered increases in 
inequality over the years, especially between 1993 
(or 1998) and �00� when per capita expenditures are 
adjusted for spatial price differences. Focusing on 
the period between 1993 and �00�, an examination 
of Lorenz curves reveals that all relative measures of 
inequality show an increase in inequality (Figure 5.6). 
This can be inferred from the second chart in Figure 
5.6, which shows the difference between Lorenz curves; 
at virtually no point do the differences in the � years’ 
Lorenz curves intersect the horizontal axis.

Table 5.6  Elbers Decomposition, 2004, India (%)
Group GE(0) GE(1) GE(2)
Rural/Urban 63.5 53.2 22.6
Social Group 40.0 25.4 8.1
Education 86.0 78.2 39.9
Production Sector 72.0 57.0 23.5
Occupation 53.4 55.1 30.7

Source: Authors’ estimates using unit-level data from National Sample Survey consumption 
expenditure surveys.
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Even more so than the case of India since 1993, 
consumption expenditures have grown faster among 
richer people than poorer people. This can be confirmed 
by the upward slope of the GICs for 1993 and 1998 as 
well as for 1998 and �00� (Figure 5.7). 

Accounting for Inequality

An examination of mean per capita expenditures 
across various household characteristics, such as those 
considered for India, reveals several important features 
about the distribution of consumption expenditures in 
Viet Nam. As may be seen from Table 5.7, households 
in urban areas and those with college-educated heads 
have the highest mean per capita expenditures. These 

households have also seen higher growth than their rural 
counterparts and households with limited educational 
attainments. As in the case of India, female-headed 
households tend to have higher per capita expenditures. 
They also exhibit faster growth in expenditures.

Turning to the decomposition of total inequality 
in within- and between-group components, Table 5.8 
describes the share of between-group inequality. It 
is clear that the within-group inequality component 
always explains a majority of total inequality. 
However, between-group inequality is nontrivial 
for several household characteristics. Rural/urban 
location accounts for one third of total inequality in 
�00� as measured by GE(0) and GE(1). Moreover, the 

Figure 5.6 Lorenz Curves, Viet Nam

Source: Authors’ estimates using unit-level data from Viet Nam Living Standard Surveys.
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Figure 5.7 Growth Incidence Curves, Viet Nam

Source: Authors’ estimates using unit-level data from Viet Nam Living Standard Survey.
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between-group share of total inequality accounted for 
by rural/urban location has increased over time. A 
much more dramatic increase in between-group shares 
occurs for education. For example, while only 7–9% of 
total inequality can be accounted for by between-group 
inequality in 1993, this share more than doubles by 
2002. 

In fact, the dynamic decomposition of changes in 
the GE(0) measure of inequality between 1993 and 2002 
(data not shown) confirms that rural-urban differentials 
and education-related differentials are important 
contributors to increasing inequality. Moreover, for 
both these factors, it is growing differentials in mean 

per capita expenditures across groups (i.e., across the 
households in rural versus urban areas and across 
households with more education versus less education) 
that account for a majority of the increase in inequality. 
A much smaller proportion of the increase in inequality 
can be explained by households shifting from rural to 
urban areas or becoming more educated.

Table 5.9 describes how much the various 
household characteristics contribute to total inequality 
using the regression-based decompositions of Fields 
(2003). From the table, we can see that of the observable 
household characteristics, education and rural/urban 
groupings are factors with the highest contributions 
to the variations in per capita expenditures in 2002. 
Consistent with the decompositions of Table 5.8, the 
share of inequality accounted for by education has 
increased tremendously over the last decade. By 2002, 
the education of the household head contributed 28.2% 
of the inequality explained by the factors considered 
(and 13.3% of total inequality). This may be compared 
with around 20% of explained inequality in 1993. 

The growing importance of education in accounting 
for increases in inequality is clearly seen in the last 
column of Table 5.9, which shows how much the 
various factors have been associated with changes in 
the Gini coefficient between the overall period 1993–
2002. Rural/urban location and education were by far 
the biggest drivers of growing inequality. Unobserved 
factors—captured in the residual—put a downward 
pressure on inequality. 

Table 5.7  Average Monthly Per Capita Expenditures, by Group, 
1993 and 2002 (constant thousand Dong, 2002 = 100), 

Viet Nam
Group 1993 2002 Annualized Growth (%)
Rural/Urban
  Rural 157.8 217.3 3.6
  Urban 310.5 511.9 5.6
Gender
  Male 177.0 264.0 4.4
  Female 219.9 369.7 5.8
Education
  Below Primary 168.03 226.38 3.4
  Primary 180.35 260.00 4.1
  Secondary 236.25 400.76 6.0
  Tertiary and Above 394.77 729.96 7.1
Production Sector
  Agriculture 153.81 203.7 3.1
  Industry 235.11 346.0 4.3
  Services 279.81 392.8 3.8

Source: Authors’ estimates using unit-level data from Viet Nam Living Standard Survey.

Table 5.8  Share of Between-Group Inequality in Total 
Inequality, Viet Nam (%)

Group GE(0) GE(1) GE(2)
Gender
  1993 2.5 2.2 1.6
  1998 2.8 2.6 1.9
  2002 4.4 4.2 3.1
Rural/Urban
  1993 22.1 21.9 17.1
  1998 32.0 31.4 24.5
  2002 33.8 33.3 26.1
Education
  1993 8.4 8.8 7.2
  1998 13.9 14.3 11.9
  2002 18.9 20.3 17.9
Production Sector
  1993 17.1 16.4 12.3
  1998 24.2 22.4 16.3
  2002 22.1 20.0 14.2
Region
  1993 13.2 11.5 7.9
  1998 20.4 19.0 14.1
  2002 16.9 15.9 11.8

Source: Authors’ estimates using unit-level data from Viet Nam Living Standard 
Survey.

Table 5.9  Contribution of Various Household Characteristics to 
Explained Inequality in Consumption Expenditures and Changes 

in Gini Coefficient, Viet Nam (%)
Household

Characteristic
1993 1998 2002 Accounting for Change in 

Gini Coefficient 
(1993 to 2002)

Age a (%) 5.8 3.8 3.3 -2.1
Gender a (%) 3.0 1.4 2.2 2.1
Production Sector (%) 19.4 15.4 15.4 18.8
Rural/Urban (%) 26.9 30.7 30.5 81.3
Education a (%) 19.6 21.8 28.2 94.3
Region (%) 25.3 27.0 20.4 27.1
Residual (%) -121.5

R-squared 0.32 0.43 0.47
Log-variance 0.32 0.34 0.37
Gini 33.25 34.56 36.11
Change in Gini Coefficient 2.86

a Refers to characteristic of household head.
Notes: 1. The contribution of categorical variables is cumulative, and is obtained by 

summing the contributions of constituent variables (i.e., the contribution of 
education is based on four education categories; that of production sector is 
based on three industrial categories; age is made up of two terms, age and 
age squared). Details are in Appendix 5.

2. The Gini coefficients reported here are different from those reported in Table 5.1 
because observations with missing data on any of the household characteristics 
were dropped.

Source: Authors’ estimates using unit-level data from Viet Nam Living Standard Survey.

KI-2007-Special-Chapter-PRC.indd61   61 07/08/2007   8:08:09 AM



�� Key Indicators of Developing Asian and Pacific Countries

5.4	 The	Philippines

Unlike the previous two countries, the Philippines 
experienced fairly lackluster economic growth between 
the early 1990s and �005. In what follows, we analyze 
inequality using the Family Income and Expenditure 
Survey (FIES) for 1994 and �003. 

Evolution of Inequality and Growth Incidence

As may be seen from Table 5.1 above, levels of 
inequality in the Philippines have been high, with the 
Gini coefficient hovering at 40–42 over the years (with 
adjustment for spatial differences in prices). In so far 
as the comparison between 1994 and �003 is concerned, 
the Gini coefficient increased by around 1.7 percentage 
points. All the GE measures behave similarly, except 
for GE(�), which shows a slight decrease in inequality. 
Figure 5.8, which depicts Lorenz curves for 1994 and 
�003 as well as the differences in the curves for those 
years, indicates a crossing of Lorenz curves crossing 
above the 90th percentile mark—consistent with the 
different trend of GE(�), the measure that gives more 
weight to the rich. 

Over the period 1994–�003, the Philippines’ per 
capita GDP grew by an average of 1.9% a year. Growth 
in per capita expenditures from the FIES was very 
similar, averaging around 1.8% a year. But as in India 
and Viet Nam, growth in consumption expenditures 
was higher among richer individuals, as can be seen 
quite clearly from the GIC displayed in Figure 5.9. 

Accounting for Inequality

Table 5.10 describes mean per capita expenditures by 
household characteristic. As in the case of Viet Nam, 
urban households and those with highly educated 
heads not only have higher per capita expenditures on 
average, but the growth in these is also higher (recall that 
the growth among households with highly educated 
heads fits the Indian case as well). Also as in the case 
of the other two countries, female-headed households 
have higher per capita expenditure levels and have 
seen generally faster growth. However, unlike the 

Figure 5.8 Lorenz Curves, Philippines

Source: Authors’ estimates using unit-level data from Family Income and Expenditure Surveys.
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Figure 5.9 Growth Incidence Curve, Philippines, 
1994 to 2003

Source: Authors’ estimates using unit-level data from Family Income and Expenditure 
Surveys.
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other two countries, growth in per capita expenditures 
has been higher for households with heads employed 
in agriculture.

Table 5.11 shows the between-group shares in total 
inequality. Once again, the majority of inequality is 
driven by within-group inequality. Like India (and Viet 
Nam in �00�), education has the largest between-group 
shares. Rural/urban location and production sector of 
employment are the next most important. A dynamic 
decomposition of changes in GE(0) reveals that among 
the various factors considered here, only education-
related differentials are important in accounting for 
changes in inequality (data not shown). Moreover, as 
in the case of Viet Nam, it is not so much the changing 

profile of education among household heads that 
contributes to increases in inequality (reflecting the 
fact that many “low education” households are able to 
become better educated over time and earn and spend 
more); while this phenomenon does take place—it can 
account for about a third of the increase in inequality—
increasing differentials in mean expenditures of better 
educated relative to less educated households account 
for as much as 60% of the increase in inequality (the 
rest, about 6%, is unaccounted for). 

 
Results of the regression-based decompositions, 

reported in Table 5.1�, reveal that the household 
characteristics considered here account for 43–45% of 
total inequality (this may be gauged by the R-squares 
reported in the last column). Not surprisingly, education 
of the household head turns out to be the single 
most important observable household characteristic 

explaining inequality. Education accounts for almost 
half of explained inequality in 1994. Interestingly, it 
explains a growing share of total inequality: in �003, 
variation in education of the household head accounted 
for around 58% of explained inequality. This is 
confirmed by the last column of Table 5.12, which shows 
the contribution of various factors to the increase in the 
Gini coefficient between 1994 and 2003. Education and 
rural/urban location are the most important factors. The 
regional variation in per capita expenditures as well as 
production sector affiliation work to reduce inequality.

Table 5.10  Average Monthly Per Capita Expenditures, by Group, 
1994 and 2004 (constant Pesos, National Capital Region 1997 

= 100), Philippines
Group 1994 2003 Annual Growth (%)
Rural/Urban
  Rural 1,162.6 1,340.7 1.6
  Urban 2,104.1 2,519.1 2.0
Gender
  Male 1,564.9 1,807.7 1.6
  Female 2,105.2 2,591.1 2.3
Education
  Below Primary 1,064.4 1,107.1 0.4
  Primary 1,306.2 1,434.0 1.0
  Secondary 2,012.8 2,230.9 1.1
  Tertiary and Above 3,990.8 4,664.9 1.7
Production Sector
  Agriculture 1,068.27 1,249.1 1.7
  Industry 1,770.81 1,919.1 0.9
  Services 2,174.14 2,451.3 1.3

Source: Authors’ estimates using unit-level data from Family Income and Expenditure 
Survey.

Table 5.11  Share of Between-Group Inequality in Total 
Inequality, Philippines (%)

Group GE(0) GE(1) GE(2)
Rural/Urban
  1991 16.9 13.5 5.5
  1994 16.2 13.6 6.7
  2003 16.9 14.7 8.8
Gender
  1991 1.9 1.7 0.8
  1994 1.9 1.8 1.0
  2003 2.8 2.8 1.8
Education
  1991 32.2 31.1 16.2
  1994 29.9 29.4 18.1
  2003 34.0 34.0 24.9
Production Sector
  1991 20.2 16.4 6.8
  1994 20.0 16.8 8.4
  2003 16.6 14.4 8.7
Region
  1991 15.0 13.4 6.2
  1994 15.2 13.6 7.4
  2003 9.8 8.7 5.4

Source: Authors’ estimates using unit-level data from Family Income and Expenditure 
Survey.

Table 5.12  Contribution of Various Household Characteristics to 
Explained Inequality in Consumption Expenditures and Change 

in Gini Coefficient, Philippines (%)
Household Characteristic 1994 2003 Accounting for Change in Gini 

Coefficient (1994 to 2003)
Age a (%) 4.1 2.9 -11.1
Rural/Urban (%) 10.2 15.6 76.7
Gender a (%) 0.5 1.0 6.4
Education a (%) 49.2 57.8 155.4
Production Sector (%) 18.2 12.9 -48.8
Region (%) 17.7 9.9 -81.5
Residual (%) 3.1

R-squared 0.43 0.45
Log-variance 0.46 0.50
Gini 40.09 41.57
Change in Gini Coefficient 1.48

a Refers to characteristic of household head.
Notes: 1. The contribution of categorical variables is cumulative, and is obtained by 

summing the contributions of constituent variables (i.e., the contribution of 
education is based on four education categories; that of production sector is 
based on three industrial categories; age is made up of two terms, age and 
age squared). Details are in Appendix 5.

2. The Gini coefficients reported here are different from those reported in Table 5.1 
because observations with missing data on any of the household characteristics 
were dropped.

Source: Authors’ estimates using unit-level data from Family Income and Expenditure 
Survey.
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Summary

Micro data on per capita expenditures for India, 
Indonesia, Philippines, and Viet Nam is useful for our 
understanding of inequality, and of its evolution in 
India, Philippines, and Viet Nam—the three countries 
for which we analyze changes in inequality. First, 
correcting for variation in prices across spatial locations 
yields smaller estimates of inequality—a reflection 
of lower prices in poorer geographic locations. When 
variations in spatial prices are controlled for, increases 
in inequality in India are not particularly large.

Second, as revealed by comparing Lorenz curves 
for distributions from the early 1990s and �000s, 
relative measures of inequality have increased for the 
most part in India, Philippines, and Viet Nam (again, 
the three countries for which we analyze changes 
in inequality). (The exception is in terms of those 
measures of inequality that put very high weight on 
what happens to expenditures at the very top or bottom 
of the distribution.) 

Third, per capita expenditures have grown for all 
percentiles of the distribution in India, Philippines, and 

As we have seen, several features of the distribution of per capita 
expenditures across population subgroups and the inequality 
decompositions carried out for the three countries, India, Philippines, 
and Viet Nam, are similar in that households in urban areas and with 
heads who are college educated and are employed outside agriculture 
have on average higher per capita expenditures. Also similar is the 
importance of education in accounting for that portion of inequality 
that can be captured by observable household characteristics. Using 
the 2002 SUSENAS, the household expenditure/income survey carried 
out by the Central Bureau of Statistics in Indonesia, we see these 
patterns fitting the Indonesian data as well. 

First, households residing in urban areas have higher per capita 
expenditures on average, as do households whose heads are female; 
highly educated; and employed in highly skilled occupations, in industry 
and especially services (Box Table 5.2.1). Second, between-group 
shares of total inequality are fairly low (Box Table 5.2.2). The grouping 
for which they are highest is education, where up to 19.8% of total 
inequality can be accounted by between-group inequality, in the case 
of GE(0). Finally, the regression-based decompositions once again 
reveal education to be the single most important observed household 
characteristic, accounting for almost 37% of explained inequality 
(which is itself about 12% of total inequality).

Box 5.2  Some Results of Inequality Decompositions for Indonesia

Box Table 5.2.2. Share of Between-Group Inequality in Total 
Inequality, Indonesia, 2002 (%)

Group GE(0) GE(1) GE(2)
Rural/Urban 16.3 12.8 5.3
Gender 0.1 0.1 0.0
Education 19.8 18.4 9.3
Production Sector 15.9 12.2 4.9
Occupation 7.2 6.8 3.5
Province 15.1 13.9 7.0

Source: Authors’ estimates using unit-level data from SUSENAS.

Box Table 5.2.1  Average Monthly Per Capita Expenditure, 
by Group (constant thousand Rupiah, Jakarta 1999 = 100), 

Indonesia, 2002
Group Mean Per Capita Expenditures
Rural/Urban
  Rural 138.26
  Urban 221.71
Gender
  Male 175.39
  Female 187.56
Education
  Below Primary 134.42
  Primary 173.97
  Secondary 230.18
  Tertiary and Above 397.58
Production Sector
  Agriculture 131.01
  Industry 189.21
  Services 215.55
Occupation
  Highly Skilled 323.92
  Other 166.38

Source: Authors’ estimates using unit-level data from SUSENAS.

Box Table 5.2.3.  Contribution of Various Household 
Characteristics to Explained Inequality in Consumption 

Expenditures, Indonesia, 2002
Household Characteristic 2002
Age a (%) 0.1
Rural/Urban (%) 16.8
Gender a (%) 0.2
Production Sector a (%) 18.4
Occupation a (%) 2.0
Education a (%) 37.2
Province (%) 25.3

R-squared 0.31

       a Refers to characteristic of household head. 
Note: The contribution of categorical variables is cumulative, and is obtained 

by summing the contributions of constituent variables (i.e., the 
contribution of education is based on four education categories; that 
of production is based on three industrial categories; age is made up 
of two terms, age and age squared). Details are in Appendix 5. 

Source: Authors’ estimates using unit-level data from SUSENAS.
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Viet Nam. Thus, despite increasing inequality, absolute 
poverty has declined—regardless of the monetary value 
of the poverty line. In the case of India, this implies 
that assertions about the poor being “bypassed” by 
growth are not strictly correct. Instead, a more accurate 
description of the data is that the poor—as well as those 
in the middle of the distribution—have typically seen 
lower than average growth in per capita expenditures.

Fourth, the most important factor that can account 
for increasing inequality is education. This holds true 
for each of the three countries for which we are able to 
examine the evolution of inequality (India, Philippines, 
and Viet Nam). Growing rural-urban differentials are 
also found to be important in Viet Nam particularly, as 
well as the Philippines.

6.	 Inequality	of	Wages

A common feature of the inequality decompositions 
considered in Section 5 is the large contribution of 
education to that component of inequality that can be 
accounted for by observable household characteristics, 
namely the location (rural/urban and the particular 
state/region in which a household resides); social group 
(in the case of India); and various characteristics of the 
household head, including age, gender, education level, 
production sector, and occupation. 

In what follows we carry out an analysis of labor 
force survey data that complements and builds on the 
analysis of Section 5. In particular, we use labor force 
survey data to examine (i) the extent of inequality 
in wages  and salaries of full-time  employees in 
urban areas, and (ii) the role of various individual 
characteristics in accounting for this inequality. We 
also dig deeper into the role played by education in 
accounting for inequality and changes in it. 

What is the benefit of such an exercise? The key one 
is that, by using labor force survey data, we are able to 
focus on how individual characteristics drive individual 
earnings.69 This can lead to a cleaner analysis when 
multiple members of a household, and not just the 
�9	 Strictly	speaking,	the	terms	“wages”	and	“earnings”	refer	to	different	

things.	Wages	refer	to	the	payment	accruing	to	a	worker	per	unit	of	
time	(for	example,	per	hour	worked).	Earnings	are	equal	to	wages	
multiplied	by	the	number	of	time	units	(for	example,	hours)	worked.	
Here,	we	use	the	two	terms	interchangeably.	Since	our	focus	is	on	
full-time	workers,	defined	here	as	workers	employed	for	�0	hours	or	
more	a	week,	the	variation	in	hours	worked	should	be	relatively	low.	
Wage	inequality	and	earnings	inequality	should	therefore	not	be	very	
different.

household head, are earners and pool their resources to 
make household expenditures. Thus the link between 
characteristics, such as education, earnings, and 
ultimately inequality, will be more clearly picked up. 

One  drawback of  labor force survey data is, 
however, that they force us to focus on a particular 
subset of the employed. As discussed in Section 3, 
self-employment and agricultural employment weigh 
heavily in total employment in developing countries, 
especially in rural areas. As also discussed, data on 
incomes from both sets of activities are often subject 
to considerable measurement error unless great 
care and time are spent during data collection. (This 
consideration has led India’s National Sample Survey 
Organization not to canvass income information from 
the self-employed.) Thus we focus on only one subset of 
workers—urban workers engaged in wage and salaried 
employment on a full-time basis. Furthermore, we 
restrict our attention to workers aged �1 and above.

With this caveat, we turn to the evidence 
on inequality using labor force survey data. The 
methodology used for decomposing inequality is the 
regression-based decomposition technique proposed 
by Fields (�003).

6.1	 Structure	of	Employment

Table 6.1 describes some important features of our 
sample of workers from the labor force surveys of India, 
Indonesia, and Philippines.70 As can be seen, full-time 
wage and salaried workers aged �1 and above represent 
only a portion of total employment in urban areas. 
Nevertheless, studying wage and salaried workers is 
useful, especially in urban areas, since they represent 
an important component of urban workers and income 
data on them are fairly clean.

�0	 We	 define	 full-time	 as	 follows.	 In	 India,	 it	 includes	 “regular”	 and	
“casual”	wage	and	salaried	workers	aged	��	and	above	who	have	
worked	 for	 at	 least	 �	 hour	 in	 each	 of	 �0	 or	more	 half-days	 over	
the	reference	week.	In	Indonesia,	it	includes	urban	individuals	aged	
��	years	and	above	working	in	a	“regular”	salary/wage	occupation	
with	at	 least	�0	hours	of	work	during	 the	 reference	week.	 In	 the	
Philippines,	 it	 includes	 individuals	 aged	 ��	 and	 above,	 employed	
“permanently”	in	private	and	government	institutions	in	urban	areas	
and	working	�0	or	more	hours	a	week.	The	precise	definition	of	the	
terms	“regular,”	“casual,”	and	“permanent”	differs	by	country.

Table 6.1  Urban Full-time Wage and Salaried Workers 
(aged 21 years and above, %)

Developing
Member Country

India Indonesia Philippines

Share in 1983 1993 2004 1994 2004 1994 2004
Urban Employment 53.8 53.0 49.8 35.0 33.7 40.8 43.8

Source: Authors’ estimates using unit-level data from respective labor force surveys.
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Figure 6.1 shows the fraction of urban full-time 
wage and salaried workers by level of education. 
Some revealing patterns emerge. First, on average, the 
Philippines has the most educated group of urban full-
time wage and salaried workers. Almost 35% of this 
group had a college education in �004 and only 5% 
had less than a primary education. Among the three 
countries, these are the highest and lowest shares, 
respectively. Second and perhaps  surprisingly, the 
share of college educated among this group of workers 

in India is not too far behind that of the Philippines (a 
little above 30% in �004). Third, for this group of workers, 
the highest degree of polarity in terms of educational 
attainments is to be found in India, for which a high 
share of college educated is matched by a high share 
of workers with less than primary education (a little 
over �0% in �004). The degree of polarity is lowest in 
Indonesia: it has the lowest fraction of below primary 
school workers and college graduates (less than 5% and 
a little above 15%, respectively). Fourth, there has been 
a remarkable increase in the fraction of this group of 
workers who are college graduates in India.

Figure 6.� shows the fraction of workers by 
production sector. Needless to say, agriculture accounts 
for a very small share of urban employment. Other 
than that, the countries vary in the relative importance 
of industry and services sector employment. While the 
latter dominates in all three countries, it does so in a 
very big way in the Philippines, followed by India 
and then Indonesia. For example, the share of services 
sector employment is 40 percentage points more than 
the industry sector in the Philippines. In contrast, this 
differential is around only 10 percentage points in 
Indonesia.

6.2	 Wage	Inequality

Some Broad Patterns

Table 6.� describes average real wages for various 
groups of workers. On average, wages for urban full-
time workers are lowest in India, followed by Indonesia 
and then Philippines.71 Differences in the survey design 
of the labor force surveys across countries weaken 
international comparability however, and prevent 

��	 The	wage	data	 for	 the	analysis	 of	wage	 inequality	 are	defined	as	
follows.	In	the	case	of	India,	earnings	of	“regular	and	casual	wage	
and	salaried	workers”	over	the	week	are	divided	by	the	number	of	
half-days	 worked	multiplied	 by	 four	 on	 the	 assumption	 that	 each	
half-day	of	work	entails	�	hours	of	work.	 The	 resulting	 variable	 is	
therefore	an	hourly	wage	 rate.	Attention	 is,	however,	 restricted	 to	
individuals	working	at	least	�0	half-days	in	a	single	activity	over	the	
week.	 In	the	case	of	 Indonesia,	only	earnings	over	the	month	are	
available.	 The	 analysis	 is	 carried	 out	 for	 these	 monthly	 earnings,	
but	restricting	attention	only	to	“regular	workers”	reporting	�0	hours	
or	more	of	work	a	week	on	average.	In	the	Philippines,	labor	force	
surveys	from	the	�990s	provide	information	on	quarterly	earnings.	
These	are	divided	by	the	number	of	average	hours	worked	a	quarter	
so	as	to	yield	an	hourly	wage	rate.	For	the	�00�	survey,	earnings	are	
reported	on	a	daily	basis.	These	are	divided	by	the	average	number	
of	hours	worked	in	a	day	to	get	hourly	wages.	As	in	the	case	of	the	
other	 two	countries,	 attention	 is	 restricted	 to	workers	working	�0	
hours	or	more	a	week	(for	both	surveys).

Figure 6.1 Percentage Distribution of Urban Full-time Wage and 
Salaried Workers, by Level of Education

Source: Authors’ estimates using unit-level data from respective labor force surveys.
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concrete conclusions from being made. It is better to 
focus instead on comparing within-country trends in 
wage inequality.7� 

��	 As	the	previous	footnote	clearly	suggests,	there	are	many	differences	
across	 labor	 force	 surveys,	 making	 international	 comparisons	
hazardous,	especially	on	account	of	the	different	reference	periods	
used	for	collecting	data	on	the	duration	of	work	as	well	as	earnings.	
(This	 applies	 not	 just	 across	 countries,	 but	 even	 within	 a	 given	
survey	 for	 a	 specific	 country.)	 Nevertheless,	 we	 tried	 to	 alleviate	
these	comparability	problems	by	focusing	on	full-time	workers,	i.e.,	
workers	employed	for	�0	hours	or	more	a	week.

Men earn more than women on average (an 
exception is in the Philippines in �004), reversing the 
finding of the previous section that female-headed 
households had higher per capita expenditures. Some 
other patterns are that average wages increase by 
level of education, as one would expect; agricultural 
workers earn the least; and highly skilled occupations 
(comprising managerial, professional, and technical 
occupations) earn on average 71–151% more than other 
occupations. In the case of India, wage and salaried 
workers belonging to scheduled castes or scheduled 
tribes earned on average around 3�% lower than 
workers not belonging to this group in �004 and 30% 
lower in 1983. 

Inequality in wages is highest in India by several 
measures. The Gini coefficient of real wages, for 
example, was around 41 in 1993. For roughly the same 
year, the Gini coefficient was 39 and 35 in Indonesia 
and the Philippines, respectively (last row of Table 6.�). 
Additionally, inequality in wages has increased sharply 
over the last 10 years or so in the case of India, with 
the Gini coefficient increasing by around 6.6 percentage 
points between 1993 and �004. In contrast, it declined 
sharply in the case of Indonesia (to 33.9) and stayed 
roughly the same in the Philippines. Growing wage 
inequality in India, especially in terms of top wages 
versus the rest, can also be seen by comparing the 
evolution of average real wages by quintile (data rows 
�–6). There is also evidence of growing wage inequality 
by education groups, as may be seen from Figure 6.3.

Wage Regressions 

The first step in carrying out the regression-based 
decomposition of Fields (�003) entails regressing the 
log of real wages on a set of explanatory variables 
that include age and its square (in order to capture 
experience); gender (two categories); education 
(four categories: below primary education, primary, 
secondary, and tertiary or college); occupation (two 
categories: highly skilled comprising managers and 
professional/technical occupations, and the rest); 
production sector (agriculture, industry, and services); 
location in state/region (categories vary by country); 
and in the case of India, social group (two categories: 
scheduled caste or scheduled tribe, and others). 

The included explanatory variables are able to 
explain 34–51% of the total variation in (the log of) 
real wages. As is typically found in studies of this 
type, age (our proxy for experience) enters positively 
while its square enters negatively, and men earn more 
than women. Significantly, the extra earnings of men 
diminish over time in each of the three countries.

Figure 6.2 Percentage Distribution of Urban Full-time Wage and 
Salaried Workers, by Production Sector

Source: Authors’ estimates using unit-level data from respective labor force surveys.
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Table 6.3, which is based on wage regressions 
that do not also control for production sector and 
occupation, presents the wage differentials between 
education groups (the differentials for each level of 
education expressed relative to the previous level of 
education controlling for other observable individual 
characteristics), as well as the R-squared from the 
regressions.73 Figure 6.4 depicts those wage differentials 
graphically. As can be seen, the wage differential 
between college and secondary education is quite high. 
It is highest in the Philippines (110%) followed by India 
(87%) and Indonesia (61%) (all in 2004). However, the 
sharpest increase in this differential is in India—an 
increase of around 37% percentage points. In contrast, 
the wage differential between college and secondary 
education in Indonesia declined between 1994 and 2004 
(from 81% to 61%). 

The wage differential between secondary education 
and primary education declined in all three countries. 

73	 The	estimated	coefficients	for	each	of	the	three	levels	of	education	
are	converted	into	the	percentage	differential	in	wages	relative	to	the	
previous	level	of	education	as:	[ ]1,1, −−− titi bbe 	for	the	various	education	
levels	i.

That between primary education and less than primary 
education also declined in the Philippines, but not in 
India or Indonesia (between 1993 and 2004). 

Interestingly, the increase in wage differentials 
between the college educated and secondary educated 
are robust to controlling for production sector and 
occupation in India, but not the Philippines. Table 6.4 
reports the wage differentials between education groups 
when production sector of employment and occupation 
are also included in the wage regressions. It reports as 
well the wage differentials across different production 
sectors (relative to agriculture) and in a highly skilled 

Table 6.2  Average Weekly Real Wages and Inequality, Urban Full-time Employees 
(2002 US$ prices)

Group
India Indonesia Philippines

1983 1993 2004 1994 2004 1994 2004

Overall 10.60 14.11 18.17 17.99 23.04 28.54 33.58

    Bottom 20% 2.78 3.37 3.96 5.65 8.75 8.19 10.57
    Lower-Middle 20% 5.73 6.92 7.30 10.15 14.36 18.47 21.51
    Middle 20% 8.97 11.21 11.27 14.06 18.55 24.58 27.55
    Upper-Middle 20% 12.71 17.40 21.13 19.34 25.33 32.47 36.32
    Top 20% 23.02 31.71 47.22 40.96 48.44 59.07 71.96
Gender
    Male 11.34 14.90 19.20 19.51 24.70 29.21 33.42
    Female 6.64 10.24 13.90 13.45 18.67 27.42 33.80
Education
    Below Primary 6.29 7.73 8.05 11.01 13.32 16.02 17.76
    Primary School 8.78 10.54 11.17 13.54 16.39 18.80 20.57
    Secondary School 13.42 16.37 18.29 19.72 23.66 24.86 26.21
    Tertiary and Above 19.92 25.09 32.97 38.68 40.26 42.39 52.80
Social Group
    Scheduled Tribes/Castes 7.82 10.34 13.19 n.a. n.a. n.a. n.a.
    Other 11.21 14.94 19.47 n.a. n.a. n.a. n.a.
Production Sector
    Agriculture 4.12 5.46 5.97 15.10 16.41 19.62 22.77
    Industrial 10.17 12.95 14.93 17.51 20.92 28.71 31.57
    Services 11.46 15.70 20.76 18.53 25.03 29.07 34.82
Occupation
    Highly Skilled 18.49 24.63 35.78 26.31 33.97 45.05 57.39
    Other 9.26 12.04 14.23 15.29 19.24 24.36 33.58

Gini 38.10 40.53 47.16 38.62 33.86 35.03 35.19

Note: Data on real hourly wages in India and the Philippines are converted into weekly wages by multiplying the hourly wage data by 
40. Data on real monthly wages in Indonesia are divided by 4.29 (30/7) in order to convert these into real weekly wages. All real 
wage data are originally in local currency units and have different base years. These are rebased to 2002 and converted into US 
dollars using the average market exchange rates for 2002 reported in World Development Indicators Online.

Source: Authors’ estimates using unit-level data from labor force surveys.

Table 6.3  Wage Differentials between Education Groups

Education Level
India Indonesia Philippines

1983 1993 2004 1994 2004 1994 2004
Primary 0.37 0.32 0.36 0.30 0.30 0.26 0.19
Secondary 0.55 0.51 0.45 0.43 0.42 0.45 0.35
Tertiary and Above 0.46 0.50 0.87 0.81 0.61 0.85 1.10
R-squared 0.49 0.33 0.49 0.41 0.41 0.34 0.41

Source: Authors’ estimates using unit-level data from labor force surveys.
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occupation (relative to other occupations). 74 The wage 
differentials for the college educated are now lower, 
especially in the Philippines; only in the Indian case do 
these wage differentials continue to show an increase 
over the 1990s and early �000s. 

��	 The	estimated	coefficients	for	occupations	and	industrial	sectors	are	
converted	into	the	percentage	differential	in	earnings	relative	to	the	
omitted	category:	[ ]1, −tibe .

While wage differentials accruing to highly skilled 
occupations increase over time in both India and the 
Philippines, they decline in Indonesia. An increase in 
returns to highly skilled occupations seems to account 
for the decline in return to college education in the 
Philippines. This is because highly skilled occupations 

Figure 6.3 Average Weekly Real Wage, by Level of Education, 
Urban (2002 US$ prices)

Source: Authors’ estimates using unit-level data from labor force surveys.
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are also intensive in workers with college degrees. 
Indeed, the return to the highly skilled occupation 
relative to the remaining occupations more than 
doubles in the case of the Philippines. These patterns 
are important to keep in mind, and we will come back 
to them later. 

Accounting for Inequality

How important are the various individual characteristics 
in accounting for the levels of inequality across years in 
the three countries? Table 6.5 contains some answers. 
In all countries and years, education is the single most 
important factor accounting for explained inequality 
(i.e., that share of total wage inequality that can be 
accounted for by the variables we observe and that we 
have included in our analysis). Age tends to account 
for the second largest share of explained inequality. An 
exception is the Philippines in �004, where occupation 
accounts for about 35% of explained inequality.

A common finding in all three countries is the 
diminishing share of wage inequality that can be 
explained by gender. Additionally, social group is 
negligible in accounting for inequality in India. This is 
probably due to the lower educational attainments of 
this group (and the resulting underrepresentation in 
highly skilled occupations that this would imply), and 

is something that is being picked up by the education 
categories in Table 6.5. 

Next, in the case of India, for which the Gini 
coefficient increased between 1983 and 2004 (and 1993 
and �004), we can ask how much of the increase was due 
to various individual characteristics. Table 6.6 describes 
the results in the first two data columns. Around 52% 
of the increase in the Gini coefficient between 1983 and 
�004 is driven by unknown factors (the residual term). 
Of the remaining, education accounts for 34% of the 
change. But changes in the age profile of workers are not 
far behind, accounting for almost �6% of the increase in 
inequality.

Occupation accounts for about 15% while gender 
and state of residence turn out to be equalizing. As 
noted earlier, the differential between males and 
females in earnings has declined over time and explains 
the equalizing role of gender. As for the role of state of 
residence, the survey data—both in this section as well 
the previous—seem to suggest that gaps across states 
have become narrower. This is different from what an 
examination of state per capita GDP data (up to 1997 
at least) would tell us. The effects of production sector 
of employment and of caste, especially, are found to be 
very small.

Summary

Focusing on the group of urban full-time wage and 
salaried-workers, there are several interesting features 
of the data. First, the education mix is changing. In 
particular, this group is becoming more educated. This 
is more clearly seen in the case of India, where there 
has been a substantial increase in the share of college 
graduates and an almost as large decrease in the share 
of workers without a primary education.

Table 6.4  Wage Differentials across Education, Production 
Sector, and Occupation Groups

Individual
Characteristic

India Indonesia Philippines

1983 1993 2004 1994 2004 1994 2004
Primary 0.30 0.26 0.30 0.27 0.27 0.22 0.16
Secondary 0.49 0.45 0.39 0.35 0.37 0.42 0.30
Tertiary and Above 0.38 0.41 0.64 0.69 0.51 0.70 0.66
Industry 0.56 0.47 0.45 0.18 0.20 0.46 0.45
Services 0.44 0.39 0.44 0.04 0.09 0.11 0.18
Highly Skilled 0.29 0.28 0.42 0.28 0.21 0.30 0.63
R-squared 0.51 0.34 0.51 0.43 0.43 0.38 0.49

Source: Authors’ estimates using unit-level data from labor force surveys.

Table 6.5  Contribution of 
Individual Characteristics to Explained Inequality

Individual
Characteristic

India Indonesia Philippines

1983 1993 2004 1994 2004 1994 2004
Age (%) 10.1 17.2 18.1 16.8 15.2 11.0 5.8
Gender (%) 18.9 13.7 11.3 15.5 9.1 6.0 2.9
Social Group (%) 0.2 0.1 0.5 ... ... ... ...
Production Sector (%) 5.3 4.9 2.6 0.0 -1.0 4.7 1.7
Occupation (%) 7.4 8.2 11.8 11.9 12.4 13.5 35.3
Education (%) 49.4 52.7 53.3 42.8 54.6 62.0 52.6
Geography a (%) 8.7 3.3 2.4 13.1 9.7 2.8 1.7
R-squared 0.51 0.34 0.51 0.43 0.43 0.38 0.49

     a Geographic categories are different for each of the three countries: states for India, 
provinces for Indonesia, and regions for the Philippines.

Source: Authors’ estimates using unit-level data from labor force surveys.

Table 6.6  Contribution of Individual Characteristics 
to Change in Gini Coefficient

Individual Characteristic
India Indonesia Philippines

1993–2004 1983–2004 1994–2004 1994–2004
Age (%) 28.8 25.8 11.7 -279.6
Gender (%) 11.9 -10.9 25.9 -184.7
Social Group (%) 1.6 0.9 ... ...
Production Sector (%) -0.9 -4.5 3.1 -205.0
Occupation (%) 25.4 15.3 3.1 2,703.8
Education (%) 81.5 34.3 -18.7 542.6
Geography a (%) 1.8 -12.4 15.6 -40.7
Residual (%) -50.0 51.5 59.2 -2,432.1
Change in Gini Coefficient 6.63 9.06 -4.75 0.16

        a Geographic categories are different for each of the three countries: states for India, 
provinces for Indonesia, and regions for the Philippines.

Source: Authors’ estimates using unit-level data from labor force surveys.
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Second, the countries differ to a great degree in 
terms of what has happened to inequality in wages. At 
one end is India, where the Gini coefficient increased 
by 6.6 percentage points between 1993 and �004. Wages 
of the top �0% in particular have risen quite sharply in 
India since 1993. In sharp contrast, the Gini coefficient  
has declined by a little less than 5 percentage points in 
Indonesia. In the Philippines, the Gini coefficient has 
remained fairly stable.

Third, and on a more positive note, the gender gap 
in wages has diminished in all three countries.

Fourth, what factors account for wage inequality? 
Observable characteristics of workers account for 
between a third and a half of total inequality. Of 
this, education accounts for 40–50% of the explained 
inequality. And in the one country where wage 
inequality has widened—India—education accounts 
for the bulk of the total increase.

Finally, what in turn is happening within education? 
Wage differentials between education groups have 
declined since the early 1990s in Indonesia. In the 
Philippines, only wage differentials accruing to the 
college educated have increased. But this appears to be 
driven by highly skilled occupations. Controlling for 
these shows wage differentials to have fallen at all three 
levels of education in the Philippines. 

It  is  only in  India that an increase in wage 
differentials for college education (and primary 
education) remain robust to controls for these highly 
skilled occupations. This sharp increase in wage 
differentials, combined with the equally steep rise in 
the proportion of urban full-time wage and salaried 
workers with a college degree, would therefore appear 
to be important drivers in increasing wage inequality 
in India. 

More generally, the growing “convexity” in returns 
to education—i.e., increasing wage differentials 
between the college and secondary educated along 
with stagnant or even declining wage differentials 
between the secondary and primary educated in several 
instances—suggests that the “power of basic education 
systems to combat inequality has declined” (ADB 
�007a, p. 318). What explains this growing convexity? 
In the next section we discuss this in the context of a 
more general discussion of what the literature tells us 
about the drivers of inequality in developing countries. 

7.	 Looking	Further	Into	the	
Causes	of	Inequality

The  discussions in  Sections 4–6  highlighted the 
following about inequality and its proximate 
determinants in developing Asia. First, measures of 
relative inequality in expenditures/incomes have 
increased in many DMCs over the last 10 years or 
so. Absolute inequality—in terms of the gaps in per 
capita expenditures/incomes between the top �0% and 
bottom �0%, in particular—have increased virtually 
everywhere. 

Second, in most countries where relative inequality 
has increased, however, expenditures/incomes have 
increased at all points along the distribution so that 
economic well-being, as captured by households’ access 
to goods and services, has improved. 

Third, the rising inequality is nevertheless of 
concern. In particular, it has been driven by low growth 
in the expenditure and incomes of the poor—the very 
group of people whose expenditures and incomes are 
low to begin with. 

Fourth, factors such as education, occupation, and 
location account for a large part of that component 
of inequality which can be captured by observable 
household and individual characteristics. 

Fifth, these same factors can account for a 
considerable amount of the change in total inequality—
though the degree varies by country, of course. 
For example, while the analysis of Section 5 shows 
differences in educational attainment exerting upward 
pressure on the Gini coefficient in all three of the 
countries examined in detail there—India, Philippines, 
and Viet Nam—rural-urban differentials are found 
to be contributors to increasing inequality in only 
the Philippines and Viet Nam. Similarly, the analysis 
of Section 6 shows that differences in educational 
attainment across households exert upward pressure 
on the Gini coefficient for wages and salaries in India 
and the Philippines, but not in Indonesia. 

Finally, as noted in Section �, there are wide 
inequalities in nonincome outcomes, such as those 
relating to nutrition, health, and education. 
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In this section, we look deeper into the reasons for 
inequality and changes in it. In what follows, we focus 
on income/expenditure inequality and try to provide 
some broad (but necessarily tentative) answers to what 
are in fact fairly difficult questions. We rely not only 
on what the analysis in Sections 5 and 6 tells us about 
the proximate (or immediate) drivers of inequality in the 
DMCs covered there, but also the broader literature on 
inequality and its policy drivers as well. Before getting 
to this discussion, however, it is useful first to briefly 
review what international comparisons of inequality 
tell us about it’s correlates. Such a discussion is a good 
starting point for thinking about the drivers of inequality 
and changes in it.

7.1	 Correlates	of	Inequality:	International	
Comparisons

Drawing on studies that have examined the correlates 
of inequality across countries, Fields (�001) points 
to some patterns that emerge. First, inequality tends 
to be lower in socialist countries than elsewhere. The 
factors responsible no doubt include the patterns of 
asset ownership and government spending in socialist 
countries. By extension, countries with a relatively 
large share of public sector employment in the total and 
extensive government intervention (in price setting, 
industrial and trade regulation, etc.), and large public 
expenditures on social spending, are generally those 
with lower inequality (all else being equal).

Second, countries with a larger share of agriculture 
(in output and/or employment) tend to have lower 
inequality. Interestingly, countries with a large share of 
mineral exports in total output tend to be more unequal, 
a result that is quite likely driven by the unequal 
ownership of the resource in question and the capital-
intensive nature of production.

Third, measures of economic dualism also appear to 
be correlated with inequality. For example, a higher ratio 
of nonagricultural production to agricultural production 
tends to be associated with higher inequality.

Fourth, countries with high levels of asset inequality 
tend to have high levels of income inequality. In 
principle, asset inequality can be of several types—for 
example, inequality in the distribution (or access) to 
land, in financial capital, or in human capital (from 
education/training and experience). Traditionally, 
an important correlate of income inequality is land 
inequality. Capital has typically been so unequally 
distributed in developing countries that inequality 

in income from capital can explain very little of the 
inequality in total incomes. 

The effects of human capital as captured through 
education are more complex. Theoretically, whether 
inequality increases or decreases as a result of an 
expansion in education depends on the evolving 
supply of and demand for different levels of education. 
Empirically, while studies using data up to the 1980s 
generally found higher rates of literacy and education 
to be associated with lower inequality (controlling for 
other factors), it is unclear what recent data would 
show. As we have seen in the case of India, especially, 
and the Philippines, earnings differentials between 
the college educated and those with less education 
have increased over time—a phenomenon that can 
be described as increasing “convexity” in returns to 
education (ADB 2007a). This finding is also found in 
data from the PRC (Park et al. �004), Nepal (World 
Bank/DFID/ADB �006), Thailand (ADB �007a), and 
Viet Nam (Nguyen et al. �007). Of course, increases in 
convexity do not necessarily imply that inequality will 
increase. As in the case of the Philippines discussed 
in Section 6, increasing returns to college education 
have been associated with a stable level of inequality 
as other factors countered the tendency for inequality 
to increase. (We discuss the issue of education in more 
detail in the next subsection.)

7.2	 Inequality	in	Developing	Asia:	Proximate	Drivers	
and	Policy	Drivers

Proximate Drivers: Unevenness in Growth

A useful way to think about the increases in inequality 
taking place in many DMCs, where aggregate growth 
has been high in recent years, is in terms of whether 
growth has been uneven, and in which dimensions. This 
approach follows the recent work of Chaudhuri and 
Ravallion (�007), who focus on the cases of the PRC and 
India. The authors point to three ways in which growth 
has been uneven in these two countries: (i) across 
provinces in the PRC and states in India; (ii) sectorally, 
as growth in agriculture has lagged behind growth in 
the secondary and tertiary sectors with the result that 
urban incomes have grown faster than rural incomes; 
and (iii) at the household level, such that incomes at the 
top of the distribution have grown faster than those in 
the middle and/or bottom.

What do the data that we have analyzed in the 
previous three sections tell us if we look at them 
through the above lens? The aggregated data for the 
PRC in Section 4 are certainly consistent with the 
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above. Although those data cannot distinguish between 
provinces, the differences that are clearly evident are 
those between average expenditures across rural areas 
and urban areas, and the high growth of expenditures/
incomes at the top end of the distribution (recall Table 
4.5 and the two charts for the PRC in Figure 4.11).

Using grouped data on income distributions for 
1985–�004, Lin, Zhuang, and Yarcia’s (forthcoming) 
findings suggest that the main contributor to both 
inequality today, as well as increases in inequality 
over the period studied, consists of the differentials in 
average incomes across rural and urban households. 
At the same time, uneven growth in incomes among 
urban households has become a prominent source of 
the more recent increases in inequality (i.e., over �001–
�004). These patterns can be seen in Figure 7.1, which 
decomposes national inequality as measured by the 
Theil index, GE(1), into inequality within each of the 
rural and urban sectors and inequality between the rural 
and urban sectors in the PRC in 1985–�004. 

The observations also seem to apply in the case 
of Viet Nam. Rural-urban gaps in expenditures have 
increased over time. Further, together with regional 
differences, rural-urban differences can explain a large 
component of the increase in inequality as measured 
by the Gini coefficient. As seen in Section 5, the two 
factors account for 108.4% of the increase in the Gini 
coefficient between 1993 and 2002; in other words, had 
some other factors not worked to damp increases in 
inequality, the Gini coefficient would have registered 
an even larger increase than it actually did on account 
of regional and rural-urban differences together. (At the 

same time, differences in educational attainments across 
households are the single most important household 
characteristic associated with the increase in the Gini 
coefficient.) 

Studies for other countries are also supportive of 
the importance of uneven growth across sectors and 
regions as an important driver of increasing inequality. 
Thus in the case of Cambodia, which as we saw in 
Section 4 experienced a fairly large increase in the Gini 
coefficient between 1993 and 2004, a recent study has 
highlighted uneven growth between the agriculture 
sector and nonagriculture sector, as well as lower 
growth in rural areas relative to urban areas, as key 
drivers of the increases in inequality (World Bank �006). 
As the study notes, a majority of Cambodia’s labor 
force is in agriculture. Thus low growth of this sector 
puts a constraint on the incomes of agriculture’s labor 
force. Why has growth been low? A lack of physical 
infrastructure (especially that relating to irrigation 
as well as the transportation network), increasing 
landlessness, and declining availability and accessibility 
of common property resources have all contributed. 

The situation in Nepal is also similar to that in 
these three countries. Underlying the large increases 
in inequality documented in Section 4 has been 
very unequal growth across urban and rural areas 
(World Bank/DFID/ADB �006). While real per capita 
expenditures increased by 4�% in urban areas between 
1995/96 and �003/04, rural areas saw only �7% 
growth. Given that rural areas start out with lower 
expenditures/incomes, the lower growth rates only 
served to widen dramatically the urban–rural gaps. 
Similarly, while real average per capita expenditures 
rose by about 30% in Kathmandu and the rural Western 
Hills and Eastern Terai regions, they increased only by 
about 5% in the rural Eastern Hills region. Finally, an 
important dimension of widening inequality has been 
dramatic increases in the returns to higher education as 
well as employment in professional occupations (along 
with self-employment in manufacturing and services). 
The fact that professionals and the self-employed in 
manufacturing and services represent only a little over 
10% of the total population thus helps explain why 
inequality has increased so rapidly in Nepal. 

For India, bringing in the most recent data75 seems 
to shift the locus of drivers of inequality squarely to 
uneven growth at the level of households, itself most 
strongly associated with returns to higher education 
��	 That	 is,	 micro	 data	 from	 �00�	 and	 comparing	 these	 with	 data	

from	�993,	rather	than	comparing	data	from	�993	with	data	from	
�999.

Figure 7.1 Decomposing National Inequality in the People’s 
Republic of China, 1985–2004

Source: Lin, Zhuang, and Yarcia (forthcoming).
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and managerial and professional/technical occupations 
(recall Tables 5.5 and 6.5). Also, as seen from the 
analysis of Section 5, average per capita expenditures 
in rural areas grew a little faster than those in urban 
areas between 1993 and �004 (1.4% versus 1.�% a year; 
Table 5.�). 

Of course, the mildly faster growth of expenditures/
incomes and rural areas is starting from a much lower 
base. Absolute measures of inequality show widening 
gaps in urban/rural expenditures and incomes in India: 
while average real monthly per capita expenditures 
grew by around Rs93 in rural areas over this period, 
they grew by Rs1�3 in urban areas. 

More generally, growth in the agriculture sector 
has been far more limited than that in industry and 
services in most DMCs. As may be seen from Figure 7.�, 
only in a handful of DMCs has agriculture accounted 
for �0% or more of total growth over a period of one 
to three decades (ADB �007b). Table 7.1 covering 
10 DMCs, shows that average annual growth rates 

in agriculture during 1991–�005 declined relative to 
1980–1990 in eight DMCs. In contrast, growth rates 
for industry and services increased in the more recent 
period in 50% of cases. In itself, neither of these two 
features of agricultural growth in developing Asia is a 
problem. Indeed, faster growth in industry and services 
is integral to economic development and structural 
transformation. A problem arises, though, when a 
large proportion of total employment is agricultural 
employment at very low productivity. Thus, in a 
majority of DMCs, including those with very large 
populations (such as PRC, India, Indonesia, Pakistan, 
and Bangladesh), agriculture has continued to account 
for 40% or more of total employment, at very low levels 
of productivity relative to the industry and services 
sectors (Table 7.�).

Policy Drivers 

What policy factors account for these patterns—in which 
growth in urban areas, in certain (leading) regions, and 
in nonagriculture sectors, and incomes accruing to 

Figure 7.2 Contribution to Total Output Growth: Agriculture versus Nonagriculture (%) 

Note: Growth is for the following periods: 1970–2004 for People’s Republic of China; India; Republic of Korea; Taipei,China; Indonesia; Malaysia; 
Philippines; Thailand; Pakistan; and Sri Lanka; 1970–2002 for Fiji Islands; 1973–2004 for Nepal; 1979–2001 for Vanuatu; 1980–2003 for 
Bhutan; 1980–2004 for Bangladesh; 1981–2004 for Mongolia; 1985–2003 for Tajikistan; 1985–2004 for Viet Nam; 1987–2004 for 
Uzbekistan; 1989–2004 for Lao PDR; 1992–2004 for Azerbaijan; and, 1993–2004 for Cambodia.

Source: Table 3.1.8 of ADB (2007b).
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those with high levels of education—have outstripped 
their counterparts’ (i.e., rural incomes, lagging regions, 
agricultural incomes, and incomes of those with less 
than a college degree)? The discussion on the cross-
country correlates of inequality (Subsection 7.1 above) 
focused mainly on what explains levels of inequality. 

But it also offers clues about the policy changes that 
may have led to increased inequality. For example, 
the fact that socialist countries have had the lowest 
levels of inequality would imply that their transition 
to a more market-based economy and a diminishing 

role for the public sector would put upward pressure 
on inequality. Similarly, if inequality is lower when 
agriculture accounts for a relatively large share of output 
or employment, rapid growth in other sectors (as seen 
from Figure 7.1 and Table 7.1) will be associated with 
some upward tendency in inequality.

In what follows, we discuss briefly three dimensions 
of policy that may be important drivers of the unequal 
growth we have just described. The complexity of the 
issues involved necessarily means that the discussion 
cannot be definitive. 

Table 7.2  Value Added Per Worker by Sector and Share of Agricultural Employment 
(constant 2000 US$), Selected Developing Member Countries

Developing Member 
Country

Year Share of Agricultural 
Employment (%)

Value Added Per Worker

Agriculture Industry Services
East Asia
China, People’s Rep. of 2002 44.1 600 4,961 5,080
Hong Kong, China 2001 0.3 17,096 34,115 52,534
Korea, Rep. of 2004 7.9 12,302 38,978 22,775
Mongolia 2003 40.2 516 1,686 1,396

Southeast Asia
Cambodia 2004 60.3 412 1,685 1,116
Indonesia 2004 44.0 748 5,111 2,153
Malaysia 2004 14.8 6,606 17,317 7,882
Philippines 2004 37.0 1,134 5,728 3,130
Singapore 2001 0.3 16,384 54,957 35,748
Thailand 2004 42.6 1,028 9,163 5,407
Viet Nam 2004 57.9 367 2,251 1,509

South Asia
Bangladesh 2003 51.7 389 1,772 1,389
India 1999 60.8 432 1,602 2,039
Nepal 1998 76.1 270 1,061 1,292
Pakistan 2002 42.1 929 1,823 2,383
Sri Lanka 2003 34.3 1,334 2,714 3,389

Central Asia
Azerbaijan 2001 39.3 635 5,993 1,098
Kazakhstan 1999 33.5 1,142 5,376 2,198
Kyrgyz Republic 1999 52.7 494 1,676 644
Tajikistan 1997 ... 410 1,095 1,031
Uzbekistan 1999 ... 1,171 1,585 1,556

Sources: ADB (2005); World Bank, World Development Indicators Online.

Table 7.1  Growth Rates of Gross Value Added by Sector, 
1980–1990 and 1991–2005 (%)

Developing Member 
Country

Agriculture Industry Services

1980–1990 1991–2005 1980–1990 1991–2005 1980–1990 1991–2005
Bangladesh 2.32 2.98 4.79 7.11 3.74 4.88
China, People’s Rep. of 5.54 3.85 10.00 12.67 11.78 10.11
India 4.40 2.74 6.89 6.20 6.39 7.93
Indonesia 3.98 2.42 7.77 5.11 7.28 5.08
Malaysia 3.07 1.63 7.12 7.26 6.81 6.79
Nepal 3.79 2.77 7.40 5.68 3.46 5.35
Pakistan 4.30 3.81 8.03 5.01 6.56 4.79
Philippines 1.44 2.48 1.03 3.08 3.66 4.41
Sri Lanka 2.93 1.43 4.53 5.55 5.23 5.62
Thailand 3.70 1.75 9.82 6.43 7.60 4.06

Source: World Bank, World Development Indicators Online.
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Neglect of Agriculture

The relatively slow growth of agriculture—certainly 
relative to the growth of industry and services, but also 
relative to agricultural growth before the 1990s—is one 
explanation for uneven growth across sectors (rural/
urban, agriculture/nonagriculture). Additionally, 
because the bulk of the poor in much of developing 
Asia rely on agriculture for their livelihoods, its slow 
growth can also account for relatively slow growth in 
the incomes/expenditures of the poor. 

What can explain this pattern of growth? The 
specific reasons for this vary by country. However, 
there appear to be some common features, including a 
slowdown of public investment in rural infrastructure, 
stagnation in resources devoted to developing and 
spreading new agricultural technologies, and rapid 
depletion of natural resources. In some countries, a 
policy environment that has kept private investment 
away from agriculture seems to have exacerbated the 
lack of public investment.

Transition 

An important feature of the economic landscape of many 
countries in the region during the 1980s and 1990s was a 
dramatic move from socialism and strong public sector 
influence to greater reliance on markets. Privatization of 
public enterprises, liberalization of trade, deregulation 
of industrial relations, and dismantling of administrative 
prices were seen in various DMCs including the PRC, 
Viet Nam, and the Central Asian republics (and even 
some nonsocialist countries, in particular, India). 

It should not be surprising that the net effect of all 
this would be to put upward pressure on inequality in 
many of the countries undergoing this transition. In the 
PRC, for example, the Bureau of Labor and Personnel 
determined the wages of all workers in urban areas 
from the late 1950s to the late 1970s. There were eight 
distinct grade levels for factory workers and technicians 
and �4 levels for administrative and managerial 
workers. Increases in wages were based on seniority, 
and wage differentials across levels were quite small 
(Zhang et al. �005). A transition from centrally planned 
to progressively more market-based systems for 
production, employment, and wage-setting decisions 
in the PRC’s urban sector began in the early to mid-
1980s. For example, wages were allowed to respond in 
accordance with various profit-sharing arrangements, 
and the creation of special economic zones led to the 
emergence of a new set of enterprises that received 
much more freedom in production and labor issues 
(Tao �006).

Returns to education, especially college or 
postsecondary education, seem to have responded to 
these institutional changes. Using data from six PRC 
provinces (to estimate returns from education via 
Mincerian earnings regressions as in Subsection 6.� for 
India, Indonesia, and the Philippines), Zhang et al.’s 
(�005) analysis reveals, for example, that the returns 
to college education relative to high school increased 
from 1�% in 1988 to 37% in �001.76 Why was this gain 
so dramatic? Reviewing different options (including a 
possible role for trade and foreign direct investment), 
Zhang et al. conclude that the transition from centrally 
planned to market-oriented decision making on 
production and labor issues was the decisive factor. 
Overall, a fairly similar process seems to have taken 
place in Viet Nam with the market-oriented reforms 
(Doi Moi) ushered in since 1986 (Nguyen et al. �006). 

Market-oriented Reforms and International Integration 

More broadly, virtually all economies in the region 
have undertaken a variety of market-oriented reforms 
and integrated themselves more closely with the 
international economy (the main exceptions being 
the two city-economies of Hong Kong, China and 
Singapore, economies that have been very open and 
market oriented for at least the past several decades). 
How may market-oriented reforms and international 
integration have contributed to uneven growth and 
affected inequality? 

The specific channel that was discussed above in 
the context of the transition economies, where wage 
setting moved from being guided by central planning to 
being set by market forces, is an obvious contributor to 
uneven growth in incomes across households. Beyond 
that, however, the channels become more complicated. 
Market-oriented reforms entail a move of economic 
decision making away from the public sector to the 
private sector, and are affected through the deregulation 
of domestic industrial policies, privatization, etc. Market-
oriented reforms can also include trade and investment 
liberalization as well as financial liberalization.77 Trade 
and investment liberalization have been particularly 

��	 Returns	to	technical	school	versus	high	school	as	well	as	high	school	
versus	 junior	 high	 also	 increased.	However,	 returns	 to	 junior	 high	
school	versus	primary	school	have	not	displayed	a	consistent	trend.

��	 Trade	 liberalization	essentially	 involves	the	substitution	of	nontariff	
barriers	to	trade	(for	example,	quantitative	restrictions,	performance	
requirements,	 and	 voluntary	 export	 restrictions)	with	 tariff	 barriers	
and	 a	 reduction	 in	 these	 tariff	 barriers	 over	 time.	 Investment	
liberalization,	in	comparison,	involves	the	removal	of	restrictions	on	
investment	decisions	by	private	agents,	both	domestic	and	foreign.	
Finally,	financial	liberalization	involves	the	movement	toward	market	
determination	of	interest	rates	and	the	removal	of	restrictions	on	the	
inflows	and	outflows	of	foreign	and	domestic	private	capital.
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important in integrating developing Asian countries 
with the global economy.78 Liberalization of investment 
regimes has usually accompanied trade liberalization 
quite closely and, in any case, the overall thrust of these 
policy changes are quite similar. How have these policy 
changes affected inequality? How are they connected to 
uneven growth?

Regional inequality. As noted earlier, uneven growth 
across regions/states within countries has been an 
important contributor to increases in inequality (in 
some countries). The interplay between market-oriented 
reforms; international integration; and structural 
features such as geography, agglomeration economies 
(whereby firms derive benefits from locating close to 
other firms), and history (especially an unequal initial 
distribution of infrastructure) are probably important 
drivers of uneven growth across regions/states. In the 
case of the PRC, there appears to be a general consensus 
that sharpening income disparities between coastal 
and interior regions have been driven by the country’s 
increased openness. As Lin (�005) notes, an important 
feature of that country’s global integration is the depth 
of concentration of international trade along the east 
coast. An important reason for this is that east coast 
provinces have considerably lower transportation costs 
to the PRC’s major international markets such as Hong 
Kong, China; Japan; and the US.79 

Similarly, in the case of India the process of 
industrial deregulation (an important component of 
market-oriented reforms in the country from the mid-
1980s to the early 1990s) has increasingly led commercial 
considerations rather than government mandates 
to determine the choice of location in investment 
decisions (Kumar �006). Why should this contribute to 
unevenness in growth across regions? As a plant-level 
study of industrial location in India finds, new private-
sector industrial investments in the country typically 
take place in existing industrial districts and coastal 
districts. Industrial investments by the public sector, 

��	 Liberalization	of	financial	markets,	especially	in	terms	of	the	removal	
of	 restrictions	 on	 the	 inflows	 and	 outflows	 of	 private	 capital,	 has	
been	more	uneven	across	 countries.	Moreover,	 the	experience	of	
the	financial	crisis	of	�99�/9�	in	several	Southeast	and	East	Asian	
economies	has	led	policy	makers	and	economists	alike	to	reconsider	
the	 wisdom	 of	 liberalizing	 financial	 flows	 in	 a	 context	 of	 weak	
domestic	supervision	and	regulation	of	the	financial	sector.	In	so	far	
as	the	effects	of	financial	liberalization,	especially	the	liberalization	
of	international	capital	flows,	is	concerned,	several	researchers	have	
linked	them	to	 increasing	 inequality	and	a	tendency	toward	crises	
(Cornia	and	Court	�00�).

�9	 Interestingly,	even	among	coastal	provinces,	those	in	which	trade	is	
more	important	tend	to	have	higher	wages	on	average.	Indeed,	Lin	
(�00�)	 finds	 that	around	��%	of	 the	wage	differences	 in	coastal	
provinces	and	��%	of	the	wage	differences	in	interior	provinces	can	
be	explained	by	trade-related	variables.

however, are less likely to be made in such districts, in 
line with considerations such as a concern for balanced 
regional development (Lall and Chakravorty �005). 
Since investments by the private sector have outstripped 
investments by the public sector, overall investments 
have become more concentrated within the country. 
This, of course, raises another question: Why does the 
private sector locate in existing industrial districts and 
coastal districts? Lall and Chakravorty find that it is 
profitable for them to do so. In particular, industrial 
diversity within a given district or metropolitan area is 
associated with lower costs of production for a given 
plant. 

More generally, the interplay between market-
oriented reforms and economies of agglomeration 
appear to have given certain regions within countries 
an edge when it comes to economic growth. Indeed, 
this interplay has been recently linked to increasing 
inequality in Southeast Asia and East Asia’s middle-
income countries (Gill and Kharas �007). 

The relative80 returns to labor. As noted above, 
differential returns to education and occupations—a 
facet of unevenness in growth across households—
are one of the most important drivers of inequality 
and changes in it. What, if any, role have market-
oriented reforms and international integration played 
in increasing these differentials? We try to answer this 
question in terms of the effects of trade (and investment) 
liberalization.

The conventional wisdom is that liberalization 
would  benefit a country’s  abundant  factor of 
production. More specifically, given the abundance of 
labor in many parts of developing Asia, international 
integration, or globalization as it is more commonly 
known, has been expected to increase the relative 
rewards to labor and thereby lower inequality. The 
conventional wisdom seems to have played out in this 
manner in the case of the newly industrialized economies 
in the mid-1960s–1970s when these economies opened 
up to foreign trade (Wood 1997).81 

Since the 1980s, however, the evidence has 
pointed to a contemporaneous increase in measures 
�0	 “Relative”	 is	important.	As	we	have	already	seen	from	the	data	in	

Sections	�–�,	average	per	capita	expenditures	and	 incomes	have	
increased	across	the	board	in	almost	all	DMCs	examined.	However,	
some	groups	of	households	and	earners,	typically	those	at	the	top	end	
of	the	distribution,	have	experienced	higher	growth	in	expenditures	
and	 incomes.	 It	 is	 the	 differentials	 in	 growth	 in	 expenditures	 and	
incomes	among	different	segments	of	the	population	that	matter	for	
inequality	–	hence	the	emphasis	on	“relative.”

��	 The	manner	in	which	these	economies	opened	up	to	foreign	trade	
is,	however,	disputed	by	scholars.
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of globalization and inequality across the developing 
world. Indeed, as Goldberg and Pavcnik (�007) note 
in their recent survey of the distributional effects of 
globalization in developing countries, two clear trends 
emerge from the available data. First, the exposure 
of developing countries to international markets, 
whether in terms of measures of protection, share of 
trade in GDP, or foreign direct investment, etc., has 
increased dramatically in recent years. Second, the 
overall movement of the various available measures of 
inequality is in the upward direction. While causality 
is difficult to establish, the available evidence has 
“provided little support for the conventional wisdom 
that trade openness in developing countries would favor 
the least fortunate (at least in relative terms)” (Goldberg 
and Pavcnik �007). Why might greater openness have 
led to greater inequality? Two specific factors are worth 
highlighting, namely the bargaining power of labor, 
and new technology.

With regard to the bargaining power of labor, some 
have argued that greater openness to trade may increase 
inequality by reducing the bargaining power of labor 
(see, for example, Rodrik 1997). Since greater openness 
makes it easier to import all kinds of goods—capital 
inputs, finished goods, and intermediate goods—it 
can make it easier to replace the services of domestic 
workers via the import of capital inputs or the products 
they were producing. In this way, trade liberalization 
can erode the bargaining power of workers vis-à-vis 
the owners of capital in the sharing of profits.8� Further 
distinguishing workers in terms of skilled and unskilled, 
it is the latter who may be expected to suffer the brunt 
of the reduction in bargaining power. 

In terms of the second specific factor, links between 
greater openness and new technology have also 
received considerable scrutiny in terms of explaining the 
association between openness and growing inequality. 
Two channels that rely on these links are based on 
the following observations. First, closer integration 
with global markets has led developing countries to 
experience greater inflows of technology (embodied in 
��	 Hasan,	 Mitra,	 and	 Ramaswamy	 (�00�)	 use	 industry-level	 panel	

data	from	India’s	formal	manufacturing	sector	along	with	industry-
specific	information	on	average	tariff	rates	and	nontariff	barrier	(NTB)	
coverage	ratios	to	examine	whether	the	country’s	trade	liberalization,	
begun	 in	earnest	 in	�99�,	has	made	 the	demand	 for	 labor	more	
elastic.	They	find	that	estimates	of	labor	demand	elasticity	are	larger	
after	 �99�	 and	 larger	 in	 industries	 with	 lower	 tariff	 rates	 or	 NTB	
coverage	ratios.	Hasan,	Mitra,	and	Ramaswamy	also	find	that	the	
share	of	the	wage	bill	in	either	total	output	or	value	added	is	lower	
in	the	more	open	trading	environment	after	�99�,	and	is	lower	in	
industries	that	have	lower	barriers	to	trade.	For	example,	controlling	
for	 industry	 and	 location	 (via	 the	 introduction	 of	 industry-location	
fixed	effects),	their	estimates	of	labor	share	equations	suggest	that	
labor	shares	would	decline	by	around	�%	(as	a	share	of	total	output)	
and	�%	(as	a	share	of	value	added)	for	a	reduction	in	tariffs	from	
��0%	to	�0%.

imported capital goods, for example) from industrial 
countries. If new technology is designed to be used by 
skilled, or highly educated workers (which is entirely 
plausible given conditions in the industrial countries 
where new technologies are invariably developed—i.e., 
conditions of relative abundance of skilled workers), 
then greater openness could well be associated with 
increasing returns to skilled or highly educated workers, 
and hence growing inequality. 

Second, a considerable part of trade is made in 
intermediate products, a phenomenon sometimes 
referred to as global production sharing or outsourcing. 
It has been argued that outsourcing also raises returns 
to skilled labor in both industrial and developing 
countries (Feenstra and Hanson 1996, �003). Why 
should this be so? Prior to any outsourcing, industrial 
countries generally specialize in products or tasks that 
are skill intensive and developing countries in products 
or tasks that are less skill intensive. For an industrial 
country firm contemplating outsourcing, it will usually 
make most sense to outsource less skill-intensive 
products or tasks. It is easy enough therefore to see that 
outsourcing will raise the relative demand for skilled 
workers in industrial countries. However, outsourcing 
will also raise the relative demand for skilled workers 
in the developing country. This will happen when 
the product or task that is outsourced is itself more 
skill intensive than the average product or task that is 
produced/carried out in developing countries. Through 
either channel, greater openness will be associated with 
increasing inequality. 

To the extent that higher educational attainments 
can proxy for high levels of skills, the finding that 
returns to higher education (postsecondary or college) 
have increased in many DMCs over a period in which 
trade has also been accounting for a steadily increasing 
share of GDP is consistent with the trade/technology 
and inequality linkages just described. 

Whether or not it is the trade/technology story 
as described above that is driving the increasing 
convexity of returns to education is an issue that needs 
to be examined more closely. Among other things, 
definitions and measures of “skills” and “skill-biased 
technical change” are all somewhat controversial. 
Moreover, there are other channels that could explain 
why returns to college education have gone up and 
that do not need to rely on technological changes, but 
that may still be linked to market-oriented reforms. 
In particular, increases in returns to postsecondary or 
college education can be linked to the increasing returns 
to specific occupations that also require, or are typically 
staffed by, people with a college education. In Mexico, 
for example, a rapid increase in earnings of professionals 
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and administrators was a key driving force behind 
increases in the returns to postsecondary education 
over a period of trade reforms, a finding that has been 
attributed to greater demand for individuals who could 
respond to the rapid changes introduced by the reforms 
(Cragg and Epelbaum 1996). As readers may recall, 
the patterns of returns to college education—with and 
without controls for such managerial and professional/
technical occupations seen for India and, especially, the 
Philippines—in Section 6 are consistent with this. 

The specific channels through which market-
oriented reforms have influenced wage inequality are 
important to disentangle, however, since the policy 
implications can differ, depending on which channels 
are more relevant. For example, to the extent that 
increasing returns to postsecondary education are 
driven by the returns to particular occupations (or 
industries, for that matter), increasing the share of 
college education in the population will not do much to 
raise incomes generally or damp increases in inequality 
(though it will probably reduce the returns to college 
education). 83 Put differently, even if it is feasible to 
raise the educational attainments of a large majority of 
young adults, it is not possible for everybody to be a 
manager. 

Summing Up

Overall, the interplay between market-oriented reforms, 
globalization, and the introduction of new technology 
is probably an important part of the story of unequal 
growth across households—though perhaps not in 
the same form that many studies have considered. All 
else being equal, it is the more educated who will most 
likely be able to make the most of the opportunities that 
market reforms and international integration bring. 
This may be because the education itself confers special 
advantages to individuals (e.g., engineering degree 
holders who could capitalize on the boom in information 
technology by virtue of their computer programming 
experience). Alternatively, the individuals who are 
most able to seize the opportunities are the ones most 
likely to have a college education in the first place (e.g., 
English-speaking young adults who could capitalize on 
the boom in information technology-enabled services). 

A more general point is that a fast-changing 
economic environment can create substantial economic 
rents, the surplus above and beyond the income needed 
to pay owners of labor and capital. How these rents 
are distributed depends partly on the institutional 

�3	 Moreover,	 rapid	 expansions	 in	 the	 supply	 of	 any	 given	 level	 of	
education	 may	 well	 be	 associated	 with	 declining	 quality	 of	 that	
education	(on	average,	at	least).

framework of a country. Where it is strong and 
progressive, these rents can be taxed for financing public 
goods without creating distortions (Gill and Kharas 
�007). However, where it is weak, economic rents could 
lead to rent-seeking behavior and become detrimental 
to the process of economic growth itself.

8.	 Public	Policy	and	Inequality

What should be the response of public policy to 
inequality? As we have seen from the evidence in 
this chapter, increasing inequality in developing Asia 
reflects not so much “the rich getting richer and the poor 
getting poorer”, but the rich getting richer faster than the 
poor. Moreover, as suggested by the previous section, 
it is quite likely that fast growth of incomes among 
the rich has been driven in one way or another by the 
opportunities unleashed by market-oriented reforms, 
international integration, and new technologies. One 
way to deal with growing inequality would be to 
significantly roll back reforms and engagement with 
the international economy. However, this is unlikely to 
be feasible. It would also be undesirable. Lewis’ (1983) 
view that development is inherently inegalitarian 
may not be strictly correct in the aggregate, but there 
appears to be considerable force behind his point that 
the process of development is unlikely to start in every 
part of an economy at the same time. The gains from 
market-oriented reforms and international integration 
may be seen in a similar way.84

At the same time, as we have also seen, the historical 
record does not show declining inequalities to be an 
automatic outcome of continued economic development. 
Given that high levels of inequality and/or rapidly 
increasing inequality can imply slow improvements in 
the economic well-being of the poor even in a growing 
economy, and can also undermine both social cohesion 
and the quality of policies and institutions, public policy 
cannot simply ignore inequality.

 
A pragmatic way forward would be to focus on 

policies that would significantly lift the incomes of 
the poor—defined broadly here to include not only 
those living in  extreme  poverty but also  those such 
as  the $2-a-day poor—by enabling them to access 
the opportunities that reforms and integration bring, 

��	 For	 example,	 while	 the	 relationship	 between	 trade	 policies	 and	
economic	 growth	 continues	 to	 be	 the	 subject	 of	 much	 debate	
among	 economists,	 there	 is	 significantly	 wider	 agreement	 that	
autarkic	trade	policies	would	stifle	economic	growth.	For	a	review	of	
the	evidence	on	the	links	between	trade	and	growth,	see	Rodriguez	
and	Rodrik	(�000).	
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while recognizing and limiting the very real danger 
that concentrations of income and wealth pose for 
social cohesion and growth-promoting policies and 
institutions. In what follows, we first provide some 
broad principles for policy making vis-à-vis the issue 
of inequality. Second, we discuss some specific areas of 
policy focus.

8.1	 Broad	Principles	for	Policy

Equalizing opportunities 

Not all inequality is undesirable. Many of the data on 
inequality presented in this chapter refer to inequality 
in outcomes. Differences in outcomes, such as differences 
in incomes across individuals, typically reflect some 
combination of differences in the efforts, i.e., the set of 
actions that are under the control of the individual, and 
differences in the circumstances, i.e., factors, including 
economic, social, or biological ones, that are outside the 
control of the individual (Roemer �006). 85 

The inequality that results from differences in 
efforts are acceptable and even desirable to the extent 
that they reflect the incentives that an economy provides 
to its citizens for working harder, looking out for new 
opportunities, and taking the risks entailed in seizing 
them. However, inequalities resulting from differences 
in circumstances are not only ethically unacceptable, 
they result in wasted productive potential and 
misallocation of resources.86 From this perspective, 
it is circumstance-based inequalities that give rise to 
inequality of opportunities and that must be the target of 
public policies aimed at reducing inequalities, a point 
also emphasized in World Bank (�005).

Making a clean distinction between effort and 
circumstances is not straightforward, however. In 
the real world, there is bound to be a plethora of 
circumstances leading to inequalities in opportunity. 
There can also be differences of opinion on what 
constitutes circumstances and what constitutes 

��	 Roemer	also	considers	policy	to	be	a	factor	influencing	a	person’s	
income	 relative	 to	 that	 of	 others.	 By	 only	 considering	 effort	 and	
circumstances,	 we	 are	 implicitly	 treating	 policy	 as	 part	 of	 the	
circumstances	that	an	individual	faces.

��	 Circumstances	are	doubly	pernicious.	In	addition	to	the	first-round	
disadvantages	 they	 create—as	when	 access	 to	 education,	 health	
care,	job	opportunities,	etc.,	is	unevenly	distributed—they	can	create	
second-round	disadvantages	by	affecting	the	amount	of	effort	that	
an	individual	in	unfortunate	circumstances	is	willing	to	make.	

effort.87 But even with these difficulties, it is relatively 
easy to identify the most extreme circumstances that 
severely limit opportunities for many people. These 
circumstances relate, especially among the poor, to 
social exclusion; lack of access to high-quality basic 
education, health care, and social protection; and 
lack of access to income- and productivity-enhancing 
employment opportunities. Such circumstances are 
not only fundamentally unfair, they are also likely to 
work as serious constraints to poverty reduction, social 
cohesion, and economic growth; such circumstances 
must form a primary target of policy.88

Expanding employment opportunities for the poor 
involves policies that expand opportunities for the 
poor and nonpoor

It is not the case that only policies with a favorable 
impact on the distribution of opportunities should be 
considered. It is the overall policy framework, and how 
the various policies interact and complement one another 
to promote opportunities for the poor, which matter 
(World Bank �005). For example, policies that improve 
productivity and incomes in the rural sector and the 
urban informal economy are vital for generating better 
employment opportunities for the poor. Such policies 
also need to be combined with policies that generate 
employment opportunities more generally in the 
economy, including those for the nonpoor, however. As 
��	 While	race,	caste,	and	gender	certainly	qualify	as	circumstances	in	

which	individuals	find	themselves,	and	as	clear	and	worthy	targets	
of	 policy	 to	 attack	 when	 opportunities	 are	 limited	 on	 account	 of	
these,	things	become	murkier	as	we	broaden	the	list	of	opportunity-
affecting	 circumstances	 that	 individuals	 may	 find	 themselves	 in.	
How	about	being	born	to	parents	who	do	not	instill	good	work	ethics	
in	a	child?	Is	the	child	then	responsible	for	his	or	her	low	effort	as	
a	working	adult?	At	a	different	level,	are	the	vastly	high	sums	paid	
to	 CEOs	 in	 many	 countries	 truly	 commensurate	 with	 their	 effort?	
Yet	another	 layer	of	complexity	enters	when	effort	 is	a	 function	of	
circumstances.	For	example,	faced	with	discrimination	in	the	labor	
market,	an	individual	may	well	decide	to	forgo	expending	effort.	

��	 The	distinction	between	circumstance-based	 inequality	and	effort-
based	 inequality	 is	 similar	 to	 Chaudhuri	 and	 Ravallion’s	 (�00�)	
distinction	between	“good”	and	“bad”	inequalities.	Good	inequalities	
reflect	rewards	to	effort	and	reinforce	market-based	incentives	needed	
to	foster	innovation,	entrepreneurship,	and	growth.	Bad	inequalities	
stem	from	circumstances	that	are	outside	the	control	of	individuals	
and	that	limit	a	person’s	access	to	opportunities.	Social	exclusion,	
geographic	 poverty	 traps	 (i.e.,	 a	 situation	whereby	 residence	 in	 a	
well-endowed	area	enables	a	poor	household	to	eventually	escape	
poverty;	 the	same	household,	were	 it	 living	 in	a	poor	area,	would	
find	it	this	very	difficult),	corruption,	lack	of	access	to	education	and	
health	care,	and	lack	of	access	to	financial	services	such	as	credit	
and	insurance	all	lead	to	bad	inequalities.	Chaudhuri	and	Ravallion	
(�00�)	 argue	 that	 (i)	 in	 addition	 to	 being	 intrinsically	 unfair,	 bad	
inequalities	 are	 constraints	 on	 growth	 and	 poverty	 reduction;		
(ii)	even	good	inequalities	can	turn	bad,	however,	as	those	who	are	
rewarded	by	 the	market	use	some	of	 these	 rewards	 to	engage	 in	
rent-seeking	activities	and/or	change	the	“rules	of	the	game”;	and	
(iii)	bad	inequalities	can	drive	out	good	ones	as	persistence	of	bad	
inequalities	reduce	society’s	tolerance	for	even	good	inequalities.
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argued in ADB (�007b), policies that promote structural 
change are crucial for economic development. It may 
well be the case that the first beneficiaries of structural 
change are the nonpoor. 

Similarly, a policy that improves access to finance 
may well, in the first round, benefit mainly lower-
middle-income groups running small and medium 
enterprises. But the second-round effects of these 
policies may be quite beneficial for the poor. In the 
case of improvements in access to finance, for example, 
dynamism among small and medium enterprises should 
turn out to be pro-poor on account of the employment 
opportunities they can generate.

Another illustration of this principle may be seen 
in the context of trade policy. As noted in Section 7, 
a large body of empirical work suggests that trade 
liberalization, and globalization more broadly, have 
increased inequality. It is quite likely that this increase 
has arisen because the opportunities from globalization 
are best seized by those with specific attributes (for 
example, a college education and the ability to speak 
fluent English) or those located in specific regions 
(e.g., coastal regions). The concern with inequality in 
opportunities does not imply that policies that liberalize 
or encourage trade be avoided. In the first place, the 
overall benefits from trade can be large. Moreover, 
trade liberalization may be poverty reducing even if it 
increases inequality.89 

Second, in so far as the distributional impacts of trade 
policy are concerned, well-designed social protection 
mechanisms and skills and training programs could be 
useful to mitigate some of the adverse distributional 
impacts that may accompany an increase in import 
competition. Similarly, where the export response 
of trade liberalization is muted—for example, the 
failure of labor-intensive exports to take off—a careful 
assessment of factors preventing the export take-off 
needs to be made, and the issue resolved.

 
Some redistribution will be inevitable in promoting 
greater equality of opportunity

Redistribution can occur at many levels. At one level, it 
can involve the redistribution of assets, such as land or 
access to it. At another level, it can involve realignment 
of the recipients of public expenditures and public 
investments. For example, some amount of switching 
of public expenditures from tertiary education to basic 

�9	 For	example,	Hasan,	Mitra,	and	Ural	(forthcoming)	find	that	Indian	
states	and	regions	that	became	more	open	to	trade	(as	captured	by	
having	steeper	declines	in	employment-weighted	nontariff	barriers)	
saw	faster	reductions	in	poverty.

education, and from urban to rural areas (from current 
norms and levels) may be critical for improving the access 
of the poor to basic social and physical infrastructure. 
Indeed, as Figure 8.1 reveals using household survey 
data from the Philippines, access to electricity and clean 
drinking water can be highly skewed (Ali and Son 
�007).

The feasibility and effectiveness of carrying out 
any such redistributions will depend on various 
factors including those relating to “voice” and political 
power.90 Encouraging accountability and giving voice 
to the disadvantaged facilitate redistributions and 
thus become important goals for public policy as well. 
Lindert (�004), in his path-breaking study of social 
spending in the contemporary industrial world, points 
to the important role of the spread of political voice in 
driving governments to devote more of their resources 
in spreading education and health care among the 
population at large. 

Getting the design of redistributive policies right is 
critical 

Correct design is crucial for securing the intended 
effects. 91 Equally, it is vital that redistributive policies 
do not hurt the growth process. This may happen if 
redistribution damps the incentives for investment 
(say, through an overly steep tax on incomes or assets). 
It can also happen in other ways. For example, writing 
in the context of the Indian experience, Panagariya 
(�006) argues that, “Virtually all anti-growth and anti-
poor policies India has been struggling to shed for two 
decades had their origins in the pursuit of equity… 

90	 In	the	context	of	equalizing	access	to	land,	for	example,	it	is	worth	
noting	that	the	most	successful	redistributions	have	taken	place	in	
fairly	 unusual	 political	 and	 historical	 circumstances.	 In	 the	 cases	
of	the	Republic	of	Korea	and	Taipei,China,	for	example,	these	took	
place	against	the	backdrop	of	foreign	occupation	prior	to	and	right	
after	World	War	II.	In	the	PRC	and	Viet	Nam,	egalitarian	distribution	
of	 land	took	place	in	the	context	of	communist	revolutions.	 Is	the	
redistribution	of	land	possible	in	less	extreme	circumstances?	While	
the	answer	 to	 this	question	may	well	 be	“No,”	 recent	experience	
does	suggest	that	a	variety	of	land	reforms	that	improve	the	access	
of	disadvantaged	groups	to	land	is	possible.	

9�	 For	 example,	 equity-related	 concerns	 have	 prompted	 the	 Indian	
Government	 to	 reserve	 ��%	 of	 positions	 in	 institutions	 of	 higher	
education	managed	by	the	central	Government	for	“Other	Backward	
Classes.”	 While	 it	 may	 well	 be	 that	 caste-based	 discrimination	
denies	educational	opportunities	to	the	disadvantaged,	a	policy	of	
reservations	applied	to	higher	education	may	not	be	a	particularly	
effective	 remedy.	 For	 example,	 household	 survey	 data	 reveal	 that	
the	 underrepresentation	 of	 disadvantaged	 social	 groups	 in	 higher	
education	can	mainly	be	accounted	for	by	their	low	higher	secondary	
school	completion	rates	(Hasan	and	Mehta	�00�).	Thus,	the	primary	
distortions	 creating	 unequal	 representation	 in	 college	 appears	 to	
lie	earlier	in	education.	Attention	to	the	quality	of	basic	education,	
not	 college	 reservation,	may	well	 be	 the	economically	“first-best”	
response.	
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To be sure, equity-orientated policies that improve 
opportunities for the poor without compromising 
efficiency and growth do exist. The catch, however, is 
that once equity becomes central to policy making, self-
interested lobbies capture the policies in the name of 
fairness. The policies then adopted are precisely those 
that impede growth and poverty alleviation.”

The challenge of designing redistributive policies 
that are well targeted, effective, and funded through 
mechanisms that do not detract from economic growth 
is certainly formidable. But the need for redistributive 
policies will not go away—especially if increasing 
inequalities turn out to be an enduring feature of 
developing Asia over the next two or three decades. It 
is imperative for all concerned stakeholders, especially 
policy makers, to learn from the mistakes and successes 
of past attempts at redistribution.

8.2	 Key	Areas	for	Policy	Interventions

If equalizing opportunities becomes a central guiding 
theme for policy making, what does this mean in 
practical terms? In what follows we discuss some 
specific areas where policy action is needed, or needs 

to be reinforced. We frame the remaining discussion in 
this subsection in terms of two broad areas requiring 
attention. The first covers policies that (i) improve 
access to basic health care and basic education, and (ii) 
strengthen social protection systems. The second enables 
the poor—defined broadly—to raise their incomes. Put 
differently, these are the set of policies that expand 
economic opportunities and ensure that the poor are in 
a position to benefit from them. 

While the discussion on policy issues below does 
not become too specific, it does require public finance 
and public investments. Moreover, whether resolution 
of these issues requires a greater amount of public 
finance or not will depend on country circumstances, of 
course. But it seems safe to assume that a greater amount 
of public finance will be needed in many cases. How 
should governments mobilize these funds? A useful set 
of basic principles for mobilizing tax revenues in ways 
that minimize efficiency costs without undermining 
equity considerations is put forward in World Bank 
(�005). The principles include: making the tax base as 
broad as possible, keeping tax rates as low as possible, 
keeping indirect taxes as progressive as possible, 
raising personal income tax collections, making more 

Figure 8.1 Access to Electricity and Clean Water, Philippines, 1998 
(opportunity curves for access to basic infrastructure)

Note: The opportunity curve captures both (i) the average opportunities available to the population, and (ii) how opportunities are shared or 
distributed among the population. When population share is 100, the point on the opportunity curve represents the mean opportunity 
available to the society: 46% and 73% of the population had access to clean drinking water and electricity, respectively. Note that individuals 
in the population are arranged in ascending order based on per capita income.

Source: Ali and Son (2007).

Electricity

Clean Drinking Water

30
40

50
60

70

Ac
ce

s 
to

 b
as

ic
 in

fr
as

tr
uc

tu
re

 (%
)

0 20 40 60 80 100

Population share (%)

KI-2007-Special-Chapter-PRC.indd82   82 02/08/2007   10:51:26 AM



Key Indicators of Developing Asian and Pacific Countries 8�

use of property taxes, considering inheritance taxes, 
and avoiding implicit taxes.

Basic Health, Basic Education, and Social Protection

Primacy of Ensuring Access to Basic Health and Basic 
Education

Inequalities stemming from circumstances start 
early in life. Particularly pernicious are the effects of 
malnourishment, poor health more generally, and lack 
of basic education. Ensuring that all members of society 
have access to basic health care (including adequate 
nourishment) and education is central to any attempt at 
equalizing opportunities.9� As we saw in Section �, the 
poor are especially disadvantaged in this regard. The 
public sector has a crucial role to play in ensuring access 
to basic health and education. ADB (�006) provides 
a comprehensive discussion of the issues involved in 
meeting this challenge. Nevertheless, it is useful to go 
over some key points. 

First, the public sector’s role is indispensable for 
financing health and education, especially for the 
poor. While public financing for health and education 
is often lower (as a proportion of GDP) the lower the 
national income is, there is nevertheless room in some 
low-income countries for raising the resources available 
for the poor. Country-specific factors encompassing 
historical, political, and social considerations can be 
important determinants of whether social expenditures 
are relatively high or low.93 In the case of Kerala 
state in India, for example, the vision and leadership 
demonstrated by local rulers in promoting education 
among the population in pre-independence India 
have been described as important factors explaining 
the superior human capital indicators of that state 
even today (Banerjee, Iyer, and Somanathan �007). 
Conversely, support for public education has been weak 
where local elites have viewed education as a potential 
threat to their positions and/or skewed public finance 
for education toward supporting higher education. 

Second, while public finance of health and education 
need not imply public provision, the reality is one of 

9�	 It	 is	obvious	 that	 good	health	has	both	 intrinsic	and	 instrumental	
value,	as	does	basic	education.	As	far	as	the	instrumental	value	of	
basic	education	is	concerned,	several	studies	reveal	how	access	to	
basic	education	has	enabled	 farmers	 to	switch	 from	traditional	 to	
more	productive	modern	techniques	(see,	for	example,	Foster	and	
Rosenzweig	�99�),	as	well	as	to	switch	from	farming	to	nonfarming	
activities.

93	 There	are	several	reasons	for	this,	such	as	the	relaxation	of	budgetary	
constraints	and	changing	 relative	price	structures	–	especially	 the	
price	of	nontradable	labor	inputs	–	as	incomes	rise,	etc.	

a dominant role of the public sector. Unfortunately, 
evaluation of the services seems to show more instances 
of ineffective, rather than effective, public provision. 
While this appears to be partly the result of financial 
constraints—for example, a World Health Organization 
study found health systems to be largely ineffective 
below a certain amount of expenditure outlays, even 
after controlling for government- related effects (Murray 
and Evans �003)—a failure of accountability on the part 
of governments seems to be an important part of the 
story. 

Meeting both challenges—i.e., raising the amount 
of public financing for services that reach the poor, 
and ensuring that service delivery is of adequate 
quality—will not be easy. Commitment by the political 
leadership of a country, as well as a willingness to 
experiment with new modalities for improving the 
quality and effectiveness of delivery, are probably 
both necessary.94 In so far as modalities for improving 
public service delivery is concerned, a growing body 
of work, including that based on carefully conducted 
impact evaluations, is shedding light on what types 
of approaches are working. While the specifics of 
what works and what does not depends on country 
context and local conditions, carefully targeted, results-
focused interventions, and the use of nongovernment 
organizations for service contracting, along with 
standard “bricks and mortar” improvements in health 
and education infrastructure, appear to be highly 
effective in improving health and education outcomes 
among the poor (ADB �006).95

Social Protection as a Mechanism for Managing Risk 
and Accessing Economic Opportunities

Traditionally, social protection is equated with social 
assistance provided to vulnerable groups with no other 
means of support, such as victims of natural disasters 
or civil conflict, victims of health shocks, handicapped 
people, or the destitute poor. In this way, social 
protection has essentially been a “coping” mechanism. 
This rationale for social protection remains important. 

9�	 Indeed,	as	noted	in	Banerjee,	Iyer,	and	Somanathan	(�00�),	many	
of	 the	 major	 expansions	 in	 public	 schooling	 have	 taken	 place	 as	
a	 result	 of	 top-down	 interventions.	 While	 these	 have	 also	 often	
involved	 colonial	 or	 autocratic	 regimes	 (for	 example,	 the	 building	
of	 more	 than	 ��,000	 primary	 schools	 between	 �9�3/��	 and	
�9��/�9	during	the	Suharto	regime),	the	more	general	point	is	that	
a	leadership	committed	to	expanding	public	services	can	do	so	even	
if	there	is	little	(certainly	explicit)	pressure	on	it.

9�	 For	example,	school	meal	programs	have	been	found	to	be	effective	
in	 several	 countries	 including	 Bangladesh	 and	 India	 in	 terms	 of	
improving	 not	 only	 schooling	 outcomes	but	 also	 health	 indicators	
among	recipients;	yet	they	have	not	been	particularly	important	in	
the	Philippines.
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Longitudinal studies of rural households clearly 
show the dramatic impact that illness can have on a 
household’s poverty status over long periods of time.96 
But a growing body of evidence indicates that social 
protection systems serve two other purposes as well.

Seizing Economic Opportunities97

By allowing individuals to better manage risks, social 
protection systems can enable vulnerable individuals 
to invest in potentially high-return activities. This is 
particularly important in an increasingly competitive 
and market-oriented environment where new (but often 
riskier) technologies and opportunities are available. 
Enabling vulnerable households to take advantage of 
these would not only improve their welfare but also 
stimulate economic growth through more productive 
use of assets and inputs and higher human capital 
accumulation.98

The	impact	of	vulnerability	on	productivity	and	profits.	
Vulnerability to income variability can lead individuals 
and households to underinvest in those high-risk 
activities that can maximize productivity or profits. 
This is most clearly documented in agriculture. Faced 
with highly uncertain weather- and technology-related 
environments, households engaged in agriculture 
resort to suboptimal choices to cope with risk due 
to limited insurance and credit availability. Some 
households are forced to make decisions to reduce the 
income risk they are exposed to by taking production 
or employment decisions to smooth income. This is 
direct income smoothing. Other households make non-
optimal decisions to deal with the effects of income 
shocks, i.e., in the face of reduced income they try to 
smooth consumption through various means. This is 
called consumption smoothing. Both these decisions 
are usually non-optimal in terms of maximizing current 
and/or future productivity and profits. 

Investing in human capital. Risk aversion and 
vulnerability to income shocks can curtail other kinds of 
investments with potentially high returns. Vulnerable 
households tend to discount the future highly, and 
investment  decisions of a longer-term nature are likely to 

9�	 For	 example,	 a	 study	 of	 villages	 in	 rural	 India	 demonstrates	 that	
the	illness	of	a	key	earning	member	as	long	as	��	years	ago	can	
drive	a	family	both	into	a	poverty	trap,	as	a	result	of	the	loss	of	that	
member’s	earnings,	 as	well	 as	a	debt	 trap,	 resulting	 from	efforts	
either	to	meet	consumption	needs	at	the	time	of	the	illness	or	to	
meet	expenses	to	treat	the	illness.

9�	 This	draws	on	Sipahimalani-Rao	(�00�).	
9�	 In	this	way,	social	protection	policies	act	not	only	as	“safety	nets”	

but	also	as	“springboards”	to	enable	vulnerable	households	to	break	
out	 of	 the	 poverty-vulnerability	 trap	 by	 allowing	 them	 to	 invest	 in	
building	 human	 capital	 and	 to	 make	 profit-maximizing	 decisions	
(World	Bank	�00�).

be  negatively affected by this discounting. Households 
sometimes hesitate to invest in the education of their 
children, or may pull them out of school as a result of 
economic shocks. This can have a detrimental impact 
on the economy in the long run where human capital 
investments are suboptimal. In addition, these kinds 
of decisions can also have the same entrapment effect 
discussed earlier (i.e., where vulnerability and poverty 
perpetuate further vulnerability and poverty, due to 
lack of education). 

Unemployment, Income Loss, and Resistance to 
Market-Oriented Reforms99

A related benefit of a well-designed system of social 
protection is that it can enable labor markets to match 
workers with jobs efficiently, particularly in the 
formal sector. In many countries in the region, existing 
mechanisms of coping with risks are provided through 
the worker’s job (health insurance, disability benefits, 
pension program, etc.). Moreover, in some countries, 
India being a very prominent example, regulations that 
provide job security have allowed the government to 
avoid providing workers with social protection in the 
first place. In either case, it is only natural to expect 
workers in the formal sector to resist layoffs, even 
when these make perfect economic sense from the 
point of view of the enterprises to which they belong. 
If, however, workers could count on systems of social 
protection to provide (i) some basic protection from 
the loss of income and other job-related benefits (such 
as health insurance), (ii) efficient labor exchanges that 
increased the speed and quality of matching job seekers 
with available jobs, and (iii) subsidized retraining 
programs, it is likely that the resistance of workers—not 
only to layoffs, but also to more flexible rules for layoffs 
in countries where regulations providing job security 
exist and are binding—would be diminished. 

Expanding Economic Opportunities

The second set of policies that are important for 
equalizing opportunities are those that expand the set of 
economic, or income-generating, opportunities available 
to the poor especially (again defined broadly). As we 
have seen from the evidence from previous sections, 
economic growth has raised expenditures/incomes of 
the poor and nonpoor alike. However, this increase 
among the poor has typically been far lower than 
among the nonpoor. What types of policies will ensure 
that the incomes of the poor rise more rapidly than they 
have? In what follows, we discuss briefly some of these 
policies. 

99	 This	draws	on	ADB	(�00�).	
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Improving Productivity and Incomes in the Rural 
Economy 100

A majority of the poor in developing Asia continue 
to reside in rural areas. For example, around 77% of 
the total poor (in terms of the official poverty line) 
in India’s major states lived in rural areas in �004.101 
Moreover, their livelihoods are intimately connected to 
agriculture. These factors suggest that policies aimed at 
improving productivity in the agriculture sector, and in 
rural areas more broadly, will be important for raising 
incomes of the poor. This is not to deny the importance 
of policies that generate growth of industry or services, 
or the urban sector. In fact, economic development is all 
about structural transformations—transformations that 
involve a diminution of the traditional rural economy 
based on agriculture and expansion of modern 
industry and services, as well as urbanization (ADB 
�007b). However, from the point of view of reducing 
underemployment and raising incomes of the poor, the 
pursuit of a policy package that is mainly focused on 
expanding the modern sector with a heavy urban bias 
has limitations. A critical issue is how large the labor 
pool is in the rural economy. If it is very large (as in 
many DMCs), it is unlikely that the modern sector 
will be able to absorb it to the point that wages in the 
rural sector will increase significantly. For this reason, 
it is necessary to pursue a complementary policy of 
increasing the supply price of labor directly in the rural 
sector by raising productivity in agriculture.10�

Increased public investments of different types 
have a critical role to play in allowing farm productivity 
and incomes to improve. In addition to the investments 
in basic health and education already discussed, 
improving the access of the rural poor to irrigation, 
electricity, transport services, agriculture extension 
services, and financial services (including credit and 
insurance) are all vital for raising farm productivity, 
and thereby incomes from agriculture (Bolt �004). At 
the same time, if ownership or access to land is highly 
skewed, increases in agricultural productivity may well 
be associated with only minor increases in farm incomes 
of the poor (and also leave the supply price of labor 
essentially unchanged). In such cases, implementing 
mechanisms for improving the access of the poor to 
land is essential.

�00	A	comprehensive	discussion	is	provided	in	ADB	(�00�).
�0�	See	Section	�	for	a	list	of	these	states.
�0�	When	a	large	portion	of	the	labor	force	is	employed	in	the	primary	

sector,	it	is	the	productivity	of	this	sector	that	sets	the	supply	price	
of	labor	in	the	rest	of	the	economy,	and	unless	the	external	sector	
of	the	economy	is	large	relative	to	GDP,	wages	in	the	economy	will	
not	increase	unless	the	supply	price	goes	up	through	an	increase	in	
physical	productivity	in	agriculture	(e.g.,	increasing	yields	per	acre)	
(Mazumdar	�999).

Increased productivity on the farm also brings 
benefits for the nonfarm rural economy.103 In the 
first place, rural roads, electrification, and improved 
financial services also benefit the expansion of the 
nonfarm sector. Second, increased incomes from 
improved farm productivity typically have a beneficial 
impact on the nonfarm economy by raising demand for 
its output.104 But more needs to be done for the rural 
nonfarm economy given its tremendous potential.105 
For example, producer services entailing technical 
assistance, assistance with business plan formulation 
and accessing price information, and trade fairs, etc., 
are all needed. 

Urbanization and the Development of New Centers of 
Growth 

While rates vary across developing Asia, the region as 
a whole is seeing fairly rapid rates of urban growth.106 
Globally, urbanization has been closely linked to the 
reduction of poverty and increasing incomes in today’s 
industrial countries. The situation of developing Asia is 
unlikely to be different. However, DMCs face several 
challenges in ensuring that their experience with 
urbanization is also one associated with reductions in 
total poverty—and not just the transmutation of the 
rural poor into the urban poor—and with steadily rising 
incomes.

It is widely believed that a central driving force 
behind the development of modern urban centers is 
increasing returns to scale in the modern industry and 
services sectors. This, combined with the presence of 
positive externalities from locating close to consumers 
and other producers and low transportation costs, 
is probably the main reason behind the formation of 
megacities. But the drive to urbanize is not always 
sustainable (Tandon �005). There are several historical 
examples of urban centers declining after long periods 
of sustained growth, mostly as a result of the negative 
externalities of large populations living close together 

�03	The	 rural	 nonfarm	 economy	 is	 dominated	 by	 small,	 highly	
labor-intensive	 enterprises	 engaged	 in	 agricultural	 processing,	
manufacturing,	 and	 services.	 Often,	 their	 small	 scale	 and	 labor	
intensity	generate	meager	earnings.	Given	the	close	links	between	
agriculture	and	the	nonfarm	economy,	especially	the	part	related	to	
agroprocessing,	measures	 that	 raise	productivity	and	value	added	
in	agriculture	also	benefit	the	nonfarm	economy.	However,	special	
attention	needs	to	be	given	to	the	nonfarm	sector,	beyond	efforts	to	
raise	agricultural	productivity.

�0�	See	ADB	(�00�)	for	more	detailed	discussion.
�0�	This	 potential,	 and	 the	 benefits	 of	 realizing	 it,	 are	 perhaps	 best	

seen	in	the	light	of	the	PRC’s	experience	with	township	and	village	
enterprises.	See	Lin	(�00�)	for	details.

�0�	Already	in	�003,	nine	out	of	�0	global	megacities	–	i.e.,	those	with	
populations	of	�0	million	or	more	–	were	located	in	DMCs	(Tandon	
�00�).
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overcoming the economic advantages that urbanization 
affords. Several of Asia’s megacities are in danger of 
experiencing a level of overcrowding that represents 
a real threat to overriding the positive economic 
advantages, such as generating large numbers of well-
paying and productive jobs. 

Significantly, the majority of Asia’s urban 
population still lives in smaller cities and towns, many 
of them in peri-urban areas. A key challenge over the 
medium term will be to develop the smaller cities 
and towns into vibrant centers of economic growth. 
Promoting the agglomeration of industry and services 
sector activity there would appear to be a logical step in 
promoting large-scale employment opportunities. For 
example, studies have shown that enterprises in small 
towns tend to grow faster than those in outlying areas. 
This is due to various economies of agglomeration. 

Encouraging such new agglomerations will not 
be easy, however, as investments and resources tend 
to seek the better infrastructure of existing large cities. 
Improving the infrastructure of small towns and 
improving the regulatory environment—including the 
system of land rights—will probably be essential. These 
investments could, however, have large payoffs and 
relieve the pressures on Asia’s megacities. Measures will 
also be required to facilitate migration from backward 
regions. Factors that inhibit migration include explicit 
policy-induced restrictions on migration, such as the 
Hukou system in the PRC (Tao �006), limited public 
housing facilities in emerging economically dynamic 
locations, and the fact that it can be “dangerous to travel 
outside of one’s social network” (Banerjee and Duflo 
�007). A key challenge is designing effective and viable 
systems of social protection for new migrants, as well 
as the family members of migrants who remain in rural 
locations (especially if they are critically dependent on 
the migrant for their well-being). 

Harnessing Private Initiative for Generating New 
Economic Opportunities: The Role of Industrial 
Policies107

While market forces and private initiative are today 
widely acknowledged to be potent generators of 
economic opportunities, one can contrast two fairly 
different views on the policies and processes that can get 
entrepreneurs excited about investing in an economy 
(Rodrik �003). One view emphasizes cumbersome and 

�0�	A	comprehensive	discussion	is	provided	in	Chapter	�0	of	Felipe	and	
Hasan	(�00�).

misguided government regulations as the constraints to 
entrepreneurship and a vibrant private sector. Another 
emphasizes market imperfections in developing 
countries. According to this approach, the issue is not 
one of getting government out of the way of the private 
sector, but rather the challenge is for government to 
find ways to crowd-in private investment.

According to the first view, government-imposed 
imperfections, which include macroeconomic instability 
and high inflation, arbitrary regulations, and corruption, 
among others, are holding back the private sector. 
According to the second view, however, economies can 
get stuck in a “low-level equilibrium” due to the nature 
of technology and markets, even when government 
policy does not penalize entrepreneurship (Rodrik �003 
and �004).108

Both of these views have merit, because both 
factors may be at work, even within the same country. 
Thus while learning externalities may be holding back 
certain types of investments, other investments could 
be constrained by too burdensome regulation. Consider 
the wide range of regulatory policies on starting and 
closing a business. These may easily result in lower 
entry than otherwise; they may also lead to a lack of 
competition for existing firms. The result is not only 
lower investment than otherwise, but also lower 
efficiency among incumbents. Similarly, regulatory 
hurdles in closing a business prevent firms that are 
currently inefficient from exiting the market. They may 
also deter entry, by artificially raising the cost of exiting 
if market conditions ultimately prove too difficult. 

However, industrial policies may also have a crucial 
role to play in generating new economic opportunities 
by encouraging restructuring, diversification, and 
technological dynamism beyond what market forces 
on their own would generate. Policies for economic 
restructuring and diversification— essentially, industrial 
policies—need not be restricted to industry. They also 
apply to the development of nontraditional activities 
in agriculture or services. Additionally, the use of 
industrial policies should not imply that governments 
make production and employment decisions. Instead, 
their use requires governments to play a strategic and 
coordinating role in the development of nontraditional 
activities—activities where the underlying costs and 

�0�	Rodrik	(�003)	points	out	that,	even	though	developing	countries	need	
not	create	new	 technologies,	 they	do	need	 to	adapt	 technologies	
that	are	new	to	them.	This	process	of	adaptation	usually	requires	a	
certain	amount	of	human	capital	internal	to	the	individual	and	the	
firm.	But,	crucially,	both	the	costs	of	and	returns	to	adaptation	are	
often	subject	to	externalities.	
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opportunities are unknown to begin with and unfold 
only when such activities start. The main challenge 
is getting the design of industrial policy correct in 
many DMCs, where markets and institutions are less 
developed than in industrial countries. More research 
in uncovering the nature and processes that can lead to 
more effective public-private partnerships in expanding 
economic opportunities is likely to be a high value-
added activity.

9.	 Concluding	Remarks

While developing Asia’s economies continue to grow 
at some of the fastest rates in the world, concerns 
about widening inequalities in standards of living, and 
of the poor being bypassed by growth, are becoming 
widespread. The motivation for this special chapter 
stems from these concerns. Although inequalities exist 
in many dimensions relevant to human welfare—
including access to basic health care and education, 
political voice, and justice—this chapter has focused 
on income inequalities and how these have evolved 
over the last decade. For this, the chapter has relied on 
data from nationally representative household surveys 
of income and, especially, consumption expenditure. 
These are considered by many experts to be a more 
reliable measure of a household’s access to goods and 
services than income in countries with large agrarian 
populations and self-employed workers.

A review of these data reveals that measures of 
relative inequality increased in many DMCs over a 
roughly 10-year period spanning the early-1990s to the 
early-2000s. In terms of the Gini coefficient for incomes 
and expenditures, increases were seen in 15 out of �1 
DMCs, with especially large increases in Bangladesh, 
Cambodia, PRC, Lao PDR, Nepal, and Sri Lanka. In the 
case of the PRC, the Gini coefficient is estimated to have 
grown to around 47 in 2004—a figure in stark contrast 
to numbers associated with the “equity with growth” 
experience of developing Asia’s four NIEs (especially 
the Republic of Korea and Taipei,China), and closer to 
the much higher figures typically associated with Latin 
America. 

As for absolute inequality, these have increased 
virtually everywhere. Thus, even in the case of countries 
such as Indonesia and Malaysia, where Gini coefficients 
have declined over the last decade, the absolute dollar 

gap between per capita expenditures/incomes of the 
top �0% and bottom �0% has increased.

What factors account for increases in inequality? 
Decompositions of inequality indicate that differentials 
in incomes between rural and urban areas, between 
leading and lagging subnational regions, and especially 
between the college educated and the less educated 
have been key drivers of increasing inequality. 

These increases have, however, usually taken place 
alongside gains in average expenditures and incomes 
for the poor as well. Thus, the increases in inequality 
in Asia are not so much a phenomenon of “the rich 
getting richer and the poor getting poorer.” Instead, a 
more accurate description of the situation is one where 
the rich have grown richer faster than the poor. As a 
result, poverty rates have declined in the region, despite 
growing inequality. 

Nevertheless, rising inequalities are a concern. They 
suggest a slower pace of poverty reduction for a given 
amount of growth. In other words, economic growth, 
which has been so crucial to poverty reduction in 
region, may lose some of its effectiveness if inequalities 
continue to grow. Rising inequalities also represent a 
potential threat to the sustainability of the process of 
growth itself. Not only can they introduce or exacerbate 
costly social divisions, they can also adversely affect 
the quality of policies and institutions fundamental for 
economic growth. The latter effect can take place either 
through debilitating forms of populism, or through the 
capture of policies and institutions by elites for their 
own benefit.

For these reasons, rising inequalities cannot be 
ignored by policy makers in the region, and in fact, 
many countries have explicitly recognized this (Ali 
and Zhuang �007). In India, the 11th Five-Year Plan 
combines the objective of raising economic growth with 
making it more “inclusive.” In the PRC, the creation of 
a “harmonious society”—a concept very closely related 
to closing widening gaps between different sections of 
society, and thus tackling growing inequality—has been 
accorded top priority in its own 11th Five-Year Plan. In 
Thailand, a key element of its “sufficiency philosophy” 
is growth with equity. A similar theme can be found in 
Viet Nam’s socioeconomic development strategy. 

A variety of policy initiatives has been put in place or 
are in the planning stage. In broad terms, these initiatives 
are headed in the right direction. As noted above, an 
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important element in the growing inequality is slow 
growth of rural incomes. An important factor for this is 
slow growth of agriculture—a sector on which a large 
proportion of the rural population depends, directly 
or indirectly. But growth of the rural nonfarm sector 
could also be better. Initiatives such as Bharat Nirman in 
India—which seeks to expand rural electrification and 
rural roads, among other things—and large increases 
in expenditure on the agriculture sector alongside 
reductions in agricultural taxes and fees in the PRC, are 
being undertaken precisely to address rising urban-rural 
disparities (Chaudhuri and Ravallion �007). Similarly, 
India’s National Rural Employment Guarantee Act, 
which guarantees 100 days of employment a year for at 
least one adult in every rural household, and the PRC’s 
Dibao (minimum livelihood guarantee scheme) are social 
protection schemes designed to help the poorest and 
most vulnerable. Finally, increases in outlays for basic 
education and health care, especially in disadvantaged 
rural areas, are being planned in many countries. 

Implemented effectively, these various policy 
initiatives could prove to be important instruments 
in fighting poverty. They could also damp increases 
in inequality—not just inequality in outcomes such 
as incomes and expenditures, but also inequality in 
opportunities, including those stemming from a lack of 
access to basic education and health care. 

It is important to recognize that some of the 
increases in inequality seen in the region may be a 
natural outcome of the development process. The 
process of economic development is unlikely to start in 
every part of an economy at the same time and rising 
inequality is not unusual during periods of rapid growth 
and major structural change. The increasing earnings 
differentials between the college educated and less 
educated in many countries in the region may reflect 
just such a phenomenon. In particular, DMCs have 

embraced greater market orientation and international 
integration. It may well be that the more educated are 
the best placed to make the most of the opportunities 
that market reforms and international integration 
are bringing. Why exactly this is happening—again a 
contrast may be made with the NIEs’ earlier “growth 
with equity” experience—is important for the design of 
public policy and deserves careful study. 

More generally, the fact that increasing inequality 
may be intimately tied to market-oriented reforms 
and globalization does not call for them to be “rolled 
back.” Their overall gains can be quite large. Instead, 
policy actions are required on several fronts. First, 
complementary policies that can counter the negative 
distributional impacts of market-oriented reforms and 
globalization are needed (for example, better social 
protection systems and appropriate skills and training 
programs). 

Second, a determined effort involving a partnership 
between the public and private sectors is needed to 
develop new economic activities and industries that 
generate new employment opportunities that do not 
bypass the poor. 

Finally, policy makers have to focus on radically 
improving the quality of basic health care and education 
available to Asia’s disadvantaged. Inequalities in life 
start early—and they begin with extreme circumstances 
that deny millions the opportunity to have adequate 
nutrition, health, and basic education. The key challenge 
to public policy here lies in not just increasing the 
amount of public expenditures—as many governments 
in the region now seem to be committing themselves 
to—but also ensuring that these are well targeted, 
effective, and funded through mechanisms that do not 
detract from economic growth. 
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Appendix	1

Describing Income Distribution Data

Statistical distributions are used in describing the 
distribution of income among the population in a 
given country. Information on statistical distributions 
is encapsulated in the density function, f(x), or the 
distribution function, F(x). The distribution function 
in particular is intuitive and has information that is 
easy to understand. For any given income level, x, 
the distribution function gives the proportion of the 
population whose incomes are less than or equal to x. 
For example, if z represents the poverty line then F(z) 
shows the proportion of the population who are poor. 
The figures below show the density and distribution 
functions of a given income distribution. For any given 
income level, x, the distribution function value, F(x), is 
given by the area (shaded in the figure below) under the 
density function f(x) up to the level x.

A number of useful descriptive statistics such as the 
mean (per capita) income, median income, and various 
numerical measures of inequality can also be derived 
once the information on f(x) or F(x) is given.

It is usually convenient to study the nature and 
properties of the income distribution by using a specific 
representation of the income distribution. Distributions 
like the Pareto, log-normal, generalized Gamma, 

Weibull, generalized Beta, and many others are used 
in modeling income distribution data. Kleiber and 
Kotz (�003) provide an excellent introduction to the 
whole range of statistical distributions used in studying 
inequality.109, 110 

Appendix	2

Estimating the Variance for Measures of Income 
Inequality

When income distributions are compared across areas 
or across time, the sampling variability or the precision 
of estimates from survey data has to be accounted for, 
especially when conclusions need to be drawn using 
formal statistical inference. Without the standard errors 
of the estimates, these measures of income inequality 
can only be descriptive rather than inferential tools. 

Estimating the variance of measures of income 
inequality, such as the Gini coefficient and Lorenz curve, 
is not straightforward because the variance structure is 
intractable for these measures, since they are nonlinear 
functions and some of them depend on the ordered 
observations or quantiles. Moreover, income data are 
usually from surveys that have complex sampling 
design. Because of these issues, the current approaches 
veer away from conventional variance estimation 
methods, instead employing approximate variance 
estimation techniques.

A few of these techniques used are resampling, 
linearization, and some variation of conventional 
variance estimation methods. Resampling methods, 
such as jackknife and bootstrap, require high computing 
power because both methods multiply the original 
sample many times over. The jackknife procedure 
generates new samples by deleting one or more data 
points from the original sample. An estimate of the 
statistic of interest is computed from each of the new 
samples and the variance of the estimate is derived from 
this set of estimates. The bootstrap approach estimates 
the sampling distribution of a population from a set 

�09	 In	order	to	be	able	to	make	use	of	these	distributions,	it	is	important	
to	select	a	suitable	distribution	and	fit	it	to	the	income	distribution	
data	collected.	These	data	can	be	in	the	form	of	incomes	of	a	large	
number	 of	 individuals	 selected	 randomly	 from	 a	 given	 population	
(unit	 record	data)	or	 it	can	be	 in	the	form	of	grouped	data	where	
income	distribution	data	are	provided	in	a	compressed	form,	either	
of	 the	 average	 income	and	 income	 share	within	 different	 income	
class	 intervals,	 or	 of	 the	 income	 shares	 of	 different	 size	 classes	
(such	as	income	share	of	the	bottom	�0%,	top	�0%,	etc.).	

��0	Of	 course,	 data	on	 income	distribution	 from	a	 given	 country	may	
also	be	presented	in	the	form	of	a	Lorenz	curve,	as	we	have	seen	in	
Section	�.�.

f(x)
F(z)

z

Appendix Figure 1.1  Density Function

F(x)

1

0 z

F(z)

x

Appendix Figure 1.2  Distribution Function
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of new samples that were generated by drawing with 
replacement from the original data. 

Although the computation of variance using the 
linearization method is simple, this method involves 
theoretical derivation of the variance estimator and 
density estimation. An adaptation of the conventional 
variance estimation method is the grouped balanced 
half-sample method in which sampled primary 
sampling units (PSUs) in each stratum are randomly 
divided into two groups and the balanced replication 
variance estimation method is applied on the basis of 
the two groups. 

Kovacevic and Binder (1997) obtained the following 
approximate variance estimator using the linearization 
method: 
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Kovacevic and Yung (1997) conducted an empirical 
study of the methods mentioned above and concluded 
that the linearization method performed considerably 
better than the other methods because it rendered 
variance estimates with the smallest relative bias, the 
smallest relative variation, and very good coverage 
properties in terms of the 95% confidence interval. 
Bootstrap is considered the better resampling method 
because the jackknife method performed poorly for all 
measures except the Gini index.

The linearization and bootstrap methods were 
compared using the per capita expenditure data from 
the 1994 and �003 Philippine Family Income and 
Expenditure Survey and STATA algorithms that were 
developed specifically for applying these methods on 
complex survey data. It was found that both methods 
render very similar estimates of the Gini (ranging from 
0 to 1 here) and its variance (Appendix Table �.1). 
However, bootstrap required more computing power 
and took longer. 

Appendix	Table	�.� 
Comparison of Linearization and Bootstrap Methods

Method Year Gini (per capta 
expenditure)

Standard Error 95% Confidence Interval
Lower Upper

Linearization �99� 0.��93��� 0.00�����3 0.������� 0.�3����3
�003 0.��0��0� 0.00�03��� 0.�3����� 0.���399�

Bootstrap �99� 0.��93��� 0.00����� 0.����393 0.�3��3��
�003 0.��0��0� 0.00����� 0.�3���0� 0.�����0�

Appendix	3

Distribution Data Used in Section 4

The analysis of Section 4 is based on grouped 
distributions of per capita expenditures/incomes. A key 
source of information is the World Bank’s PovcalNet 
online database, which provides data on the distribution 
of per capita expenditures (or incomes).111 PovcalNet 
also reports monthly mean per capita expenditures in 
purchasing power parity (PPP) 1993 (consumption) 
dollars corresponding to these distributions. 

The information on distributions from the 
PovcalNet database has been augmented or replaced as 
follows.11� 

Bangladesh: distribution data are based on micro 
data from the Household Income and Expenditure 
Survey (�005).

Cambodia: distribution data are from the World 
Bank “Poverty Assessment �006” report prepared by 
the World Bank’s East Asia Department. 

India: distribution data were obtained for National 
Sample Survey consumer expenditure survey of Round 
61 (�004/05) from NSS Report No. 508.

���	Available:	http://iresearch.worldbank.org/PovcalNet/jsp/index.jsp.
���	For	consistency	purposes,	the	analysis	of	Section	�	is	based	entirely	

on	 grouped	 distribution	 data.	 Thus,	 even	 where	 micro	 data	 were	
available,	 these	 were	 used	 to	 generate	 decile-based	 distribution	
data.
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Republic of Korea: distribution data pertain to 
household income for urban wage-earning households 
published by the Korea National Statistical Office.113 
Mean household income was divided by average 
household size to arrive at a proxy for mean per capita 
income. 

Malaysia: distribution data are based on micro data 
from the Household Expenditure Survey for 1993/94 
and �004/05. 

The Philippines: distribution data are based on 
micro data from the Family Income and Expenditure 
Survey �003.

Taipei,China: distribution data pertain to annual 
household income reported in the World Institute 
for Development Economics Research World Income 
Inequality �a database. Mean household income was 
divided by average household size to arrive at a proxy 
for mean per capita income. 

Turkmenistan: distribution data are from reports of 
the Turkmenistan Living Standard Surveys of 1998 and 
�003. 

Viet Nam: distribution data came from the 
Government Statistics Office. 

In all these cases, mean per capita incomes/
expenditures were converted from local currency units 
into 1993 PPP dollars (and expressed in monthly terms) 
using (i) PPP exchanges rates (consumption) from the 
World Bank and Penn World Tables (Taipei,China); 
and (ii) CPIs from the World Development Indicators 
and national sources (as needed). 114, 115

Appendix	4

Regression-based Decompositions of Inequality

The results described in Tables 5.5, 5.9, 5.1� and Box 
Table 5.�.3 are based on the methodology of Fields (�003) 

��3	Since	 the	 share	 of	 the	 urban	 population	was	 already	 about	 ��%	
in	 �993,	 the	 limitation	 to	 the	 urban	 sector	 may	 not	 be	 that	
problematic.	

���	Mean	per	capita	expenditures	for	Cambodia,	Lao	PDR,	and	Viet	Nam	
were	 expressed	 in	 �993	PPP	 dollars	 using	 information	 contained	
in	 the	 World	 Bank’s	 East Asia Update	 (various	 issues)	 used	 in	
conjunction	with	the	World	Bank’s	“Poverty	Assessment	�00�”	for	
Cambodia.

���	Separate	 rural	 and	urban	CPIs	were	used	 to	 convert	 the	monthly	
mean	per	capita	expenditures	into	�993	PPP	dollars	in	the	case	of	
the	Indian	data	for	�00�/0�.

and generated as follows. First, regression equations of 
the following form are estimated: 

ln Y Xit t t it it( ) = + +α β ε

where the subscript i refers to the household, Y refers 
to the per capita expenditures of the household, and 
X is a j x 1 vector of explanatory variables composed 
of relevant household characteristics. Then the share 
of the log variance of per capita expenditures that is 
attributable to the jth household characteristic, Sj, can 
be estimated as:

( )
( ) ( )

( )
cor , ln

S ln
ln

j j j

j

X X Y
Y

Y

β σ

σ

× ×
=

where βj is the estimated coefficient of the jth household 
characteristic, and Xj is the value taken on by the jth 
household characteristic. The Sj’s will be independent 
of the inequality measures used. The change in 
inequality over time can also be decomposed using the 
Sj’s estimated above. However, the results will depend 
on the inequality measure used. See Fields (�003) for 
details.

Appendix	5

Appendix	Table	�.�  Variable Categories
Variable Country Categories
Rural/Urban India,	Indonesia,	Philippines �.	Urban

�.	Rural
Gender India,	Indonesia,	Philippines �.	Male

�.	Female
Production	Sector India,	Indonesia,	Philippines �.	Agriculture

�.	Industry
3.	Services

Occupation India,	Indonesia,	Philippines �.	Highly	skilled	occupations	
(professionals,	executives,	
managers,	etc.)

�.	Other	occupations
Social	Group India �.	Scheduled	tribe	or	scheduled	

caste
�.	Nonscheduled	tribe	or	caste

Education India �.	Below	primary	(not	literate,	
literate	nonformal,	below	
primary)

�.	Primary	(primary,	middle	school)
3.	Secondary
�.	Tertiary	and	above	(graduate	

and	above)
Indonesia �.	Below	primary

�.	Primary	(primary,	junior	high	
school)

3.	Secondary	(senior	high	school,	
diploma	I/II)

�.	Tertiary	and	above	(academy/
diploma	III,	university/diploma	
IV)

Philippines �.	Below	primary
�.	Primary
3.	Secondary
�.	Tertiary	and	above
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Developing Member Country
(DMC)

Target 1

Halve, between 1990 and 2015, the proportion of people whose income is less than $1 day. 

1.  Proportion of Population Below the Poverty Line 2.  Poverty Gap Ratio 3.  Share of Poorest
Quintile in National
Consumption (%)$1 (PPP) a Day National

1990 Latest Year 1990 Latest Year 1990 Latest Year Latest Year

East Asia
China, People’s Rep. of  32.5 10.8 (2004) 9.4 2.5 (2005) 8.9 2.5 (2004) 4.6 (2004)
Hong Kong, China … ... … ... … … 5.3 (1996)
Korea, Rep. of … … 7.0 5.0 (2004) … 3.9 (2004) 7.1 (2004)
Mongolia 27.3 11.0 (2002) 36.3 b 36.1 (2003) 7.6 2.1 (2002) 7.5 (2002)
Taipei,China … ... … 0.8 c (2003) … … 6.8 (2003)

Southeast Asia
Brunei Darussalam d … … … … … … …
Cambodia 32.5 18.5 (2004) 39.0 e 34.7 (2004) … 3.6 (2004) 6.9 (2004)
Indonesia  20.5 7.7 (2002) 15.1 16.7 (2004) 3.9 0.6 (2002) 8.4 (2002)
Lao PDR  52.7 28.8 (2002) 45.0 f 32.7 (2003) 5.5 6.6 (2002) 8.0 (2002)
Malaysia  0.1 0.0 (2004) 16.5 5.1 (2002) 0.1 0.7 (2004) 6.1 (2004)
Myanmar   … ... … 26.6 (2001) … … …
Philippines 20.2 13.2 (2003) 33.0 g 30.0 (2003) 4.4 2.4 (2003) 5.5 (2003)
Singapore … ... … ... … … 5.0 (1998)
Thailand 10.2 0.0 (2002) 18.0 9.8 (2002) 1.3 0.0 (2002) 6.4 (2002)
Viet Nam 50.7 8.4 (2004) 50.9 f 19.5 (2004) 5.5 1.0 (2004) 7.2 (2004)

South Asia
Bangladesh 34.4 36.3 (2005) 51.6 h 40.0 (2005) 7.9 8.4 (2005) 8.6 (2005)
Bhutan   … ... … 31.7 (2003) … … …
India 43.5 35.1 (2004) 36.0 e 27.5 (2004) 11.8 8.3 (2004) 8.2 (2004)
Maldives … 1.0 (2004) … 21.0 (2004) … … …
Nepal 45.7 24.7 (2003) 42.0 k 30.9 (2004) 13.6 5.6 (2003) 5.8 (2003)
Sri Lanka   3.8 4.8 (2002) 26.1 h 22.7 (2002) 0.7 0.3 (2002) 7.0 (2002)

Central and West Asia
Afghanistan … … … ... … … …
Armenia 1.6 1.7 (2003) 54.7 k 29.8 (2005) 0.4 0.4 (2003) 8.5 (2003)
Azerbaijan 11.0 2.9 (2001) 68.1 b 40.0 (2004) 3.4 0.2 (2001) 7.5 (2001)
Georgia 0.0 6.4 (2003) … 39.4 (2005) 0.0 2.0 (2003) 5.5 (2003)
Kazakhstan 0.0 0.0 (2003) 34.6 k 16.1 (2004) 0.0 0.1 (2003) 7.4 (2003)
Kyrgyz Republic 0.0 0.0 (2003) 45.4 f 43.1 (2005) 0.0 0.5 (2003) 8.9 (2003)
Pakistan 47.8 9.8 (2004) 28.6 f 23.9 (2004) 14.6 1.0 (2004) 9.2 (2004)
Tajikistan 0.6 7.5 (2003) … 44.4 (2003) 0.0 1.0 (2003) 8.0 (2003)
Turkmenistan 0.0 0.1 (2003) … 29.9 (1998) 0.0 0.0 (2003) 6.0 (2003)
Uzbekistan   … … … 26.2 (2003) … … 7.3 (2003)

Pacific 
Cook Islands … ... … 12.0 (1998) … … …
Fiji Islands … 25.5 (1996) … 25.5 n (1990) … 0.3 (1996) 2.0 (1996)
Kiribati … 38.0 (1996) … 50.0 (1996) … … 6.0 (1996)
Marshall Islands … 20.0 (1999) … ... … … 3.3 (2002)
Micronesia, Fed. States of … 5.2 (1998) … 27.9 (1998) … 0.5 (1998) 5.2 (1998)
Nauru … ... … ... … … …
Palau … ... … 59.2 (2004) … … …
Papua New Guinea … 30.2 (1996) … 37.5 (1996) … 12.4 (1996) 4.5 (1996)
Samoa  … 5.5 (2002) … 20.3 o (2002) … 6.6 (2002) 6.2 (2002)
Solomon Islands … ... … ... … … …
Timor-Leste … 20.0 (2001) … 39.7 (2001) … 11.9 (2001) 7.0 (2001)
Tonga … 4.0 (2001) … 22.3 o (2002) … 7.7 (2001) 4.9 (2001)
Tuvalu … 17.2 (1994) … 29.3 o (1994) … … …
Vanuatu … 26.0 (1998) … 40.0 (1998) … 30.5 (1998) 2.1 (1998)

a Includes Taipei,China; Hong Kong, China; and Macao, China.  i For children aged 6–59 months.
b Refers to 1995. j For children aged 0–35 months.
c Defined as percent of low-income population to total population. k Refers to 1996.
d Brunei Darussalam is not a DMC but an unclassified regional member country of ADB. l 1993–1995 average.
e Refers to 1994. m Refers to moderate and severe stunting.
f Refers to 1993. n Refers to percentage of population below basic needs. Rural areas refer to
g Refers to 1997.  rural villages only; poverty incidence in  rural settlements is 26.2%.
h Refers to 1991. o Refers to percentage of poor households.

Goal 1:	 Eradicate	Extreme	Poverty	and	Hunger
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Target 2

Developing Member Country
(DMC)

Halve, between 1990 and 2015, the proportion of people whose income is less than $1 day. 

4. Prevalence of Underweight
Children Under Five Years of Age (%)

5. Proportion of Population Below
Minimum Level of Dietary Energy Consumption (%)

Latest Year

Total Girls Boys 1990–1992 1995–1997 2001–2003

East Asia
8 … … (2002) 16 a 12 a 12 a China, People’s Rep. of

… … … … … … Hong Kong, China
... … … <2.5 <2.5 <2.5 Korea, Rep. of
13 13 13 (2000) 34 45 28 Mongolia
… … … … … … Taipei,China

Southeast Asia
… … … … … … Brunei Darussalam d

45 46 44 (2000) 43 46 33 Cambodia
28 … … (2003) 9 6 6 Indonesia
40 40 40 (2000) 29 28 21 Lao PDR
11 … … (2003) 3 3 3 Malaysia
32 32 31 (2003) 10 7 5 Myanmar
28 … … (2003) 26 22 19 Philippines
3 … … (2000) … … … Singapore

18 … … (1995) 30 23 21 Thailand
28 … … (2003) 31 23 17 Viet Nam

South Asia
48 49 46 (2004) 35 40 30 Bangladesh
19 i 17 20 (1999) … … … Bhutan
47 j 49 j 45 j (1998–1999) 25 21 20 India
30 30 31 (2001) 17 15 11 Maldives
48 51 46 (2001) 20 26 17 Nepal
29 30 29 (2002) 28 26 22 Sri Lanka

Central and West Asia
39 i … … (2003–2004) … … … Afghanistan
3 3 2 (2000) … 52 l 29 Armenia
7 8 6 (2001) … 34 l 10 Azerbaijan
3 2 4 (1999) … 44 l 13 Georgia
4 5 4 (1999) … 3 l 8 Kazakhstan

11 j 9 13 (1997) … 21 l 4 Kyrgyz Republic
38 36 38 (2001–2002) 24 19 23 Pakistan
36 i, m … … (2003) … 22 l 61 Tajikistan
12 12 12 (2000) … 12 l 8 Turkmenistan
8 j 8 8 (2002) … 8 l 26 Uzbekistan

Pacific
10 … … (1997) … … … Cook Islands
15 … … (1994) 10 7 4 Fiji Islands
13 … … (1999) 9 7 6 Kiribati
27 … … (1999) … … … Marshall Islands
15 … … (1997) … … … Micronesia, Fed. States of
… … … … … … Nauru
… … … … … … Palau
25 … … (2000) 15 15 13 Papua New Guinea
2 … … (1999) 11 11 4 Samoa

21 … … (1999) 33 21 20 Solomon Islands
46 45 46 (2003) 11 9 8 Timor-Leste
2 … … (1999) … … … Tonga

… … … … … … Tuvalu
12 … … (1996) 12 12 12 Vanuatu

Sources: ADB. Staff estimates.
  UNSD. Millennium Indicators Database Online.
  World Bank. Millennium Development Goals Website.
  World Bank. World Development Indicators Online and PovcalNet Database.
  UNICEF. Monitoring the Situation of Children and Women Online.
  SPC. 2004. The Pacific Islands Regional Millennium Development Goals Report 2004.
  ADB. 2004. Hardship and Poverty in the Pacific. December.
  Country sources.

Goal 1:	 Eradicate	Extreme	Poverty	and	Hunger	(Continued)
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Goal 2:	 Achieve	Universal	Primary	Education

Developing Member Country
(DMC)

Target 3

Ensure that, by 2015, children everywhere, boys and girls alike, 
will be able to complete a full course of primary schooling.

6. Net Enrollment Ratio in Primary Education  (%) 

Total a Girls Boys

1991 2000 b Latest Year 1991 2000 b Latest Year c 1991 2000 b Latest Year c

East Asia
China, People’s Rep. of 97 … 99 (2003) 95 … … 99 ... …
Hong Kong, China … 93 93 (2005) … 91 90 … 95 95
Korea, Rep. of 100 97 100 (2006) 100 97 99 99 96 100
Mongolia 90 91 84 (2005) 91 93 85 89 89 83
Taipei,China 98 99 98 (2005) … … … … … …

Southeast Asia
Brunei Darussalam i 92 … 93 (2005) 91 … 94 93 … 93
Cambodia 69 91 99 (2005) 63 87 98 75 95 100
Indonesia 97 94 96 (2005) 95 92 94 99 96 97
Lao PDR 63 82 84 (2005) 58 78 81 67 85 86
Malaysia j 94 97 95 (2004) 94 97 95 94 97 96
Myanmar 98 82 90 (2005) 96 82 91 100 82 89
Philippines 97 93 94 (2005) 96 93 95 97 92 93
Singapore 96 … … 96 … … 97 … …
Thailand 76 80 88 (2006) 75 78 86 77 82 90
Viet Nam 90 94 88 (2005) 86 92 … 94 97 …

South Asia
Bangladesh 71 89 94 (2004) 66 90 96 76 89 93
Bhutan 14 … … … … … … … …
India j 78 82 89 (2005) 59 73 86 95 89 92
Maldives j 87 96 79 (2005) 87 97 79 87 96 79
Nepal 81 70 79 (2004) 61 63 74 100 77 84
Sri Lanka 90 … 99 (2003) 88 … 98 92 …. 99

Central and West Asia
Afghanistan 27 … … 19 … … 33 … …
Armenia … 81 79 (2005) … 82 81 … 81 77
Azerbaijan 89 86 85 (2005) 89 87 84 89 85 85
Georgia 97 93 93 (2004) 97 93 93 97 93 93
Kazakhstan 89 89 91 (2005) 89 89 90 90 89 92
Kyrgyz Republic 92 87 87 (2005) 92 86 86 93 87 87
Pakistan 33 59 68 (2005) … 47 59 … 69 77
Tajikistan 77 96 97 (2005) 76 86 95 78 100 99
Turkmenistan … … … … … … … … …
Uzbekistan 78 … … 78 … … 79 … …

Pacific 
Cook Islands … … 92 (2001) … … … … … …
Fiji Islands 100 98 96 (2004) 100 98 96 99 98 97
Kiribati 76 94 … … … … … … …
Marshall Islands … 88 90 (2003) … 88 89 … 88 90
Micronesia, Fed. States of 94 92 … … … … … … …
Nauru … 81 … … 82 … … 80 …
Palau … 96 … … 95 … … 98 …
Papua New Guinea 66 78 74 (2002) 61 74 69 71 82 79
Samoa 100 90 90 (2004) … 91 91 … 90 90
Solomon Islands 83 … 80 (2004) 77 … 79 89 … 80
Timor-Leste … … 98 (2005) … … … … … …
Tonga 92 91 95 (2005) 90 89 93 94 92 97
Tuvalu 98 … 100 (2002) … … 100 … … 100
Vanuatu 71 93 94 (2005) 71 92 93 70 94 95

a For Cook Islands, Kiribati, Federated States of Micronesia, and Tuvalu, total net enrollment rates are derived from census statistics using primary school age groupings as 
defined by the country.

b Refers to 1999 for Kiribati and Tonga; 2001 for Hong Kong, China; Marshall Islands; Pakistan; Philippines; and Viet Nam. 
c Latest year is the same as for total.
d Refers to 1999 for Bangladesh, Bhutan, Brunei Darussalam, Cambodia, India, Lao PDR, Samoa and Viet Nam.
e Refers to 2002 for Hong Kong, China; 2001 for Kiribati, Malaysia, Nauru, and Philippines; and 1999 for Vanuatu. 
f The use of one literacy rate to represent a five-year period has been adopted because adult literacy rates do not  fluctuate significantly over the short term and therefore 

year-to-year estimates of short-term change can be unreliable in the absence of observed data.
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Goal 2:	 Achieve	Universal	Primary	Education	(Continued)

Target 3 (Cont.)

Developing Member Country
(DMC)

Ensure that, by 2015, children everywhere, boys and girls alike,
will be able to complete a full course of primary schooling.

7. Proportion of Pupils Starting Grade 1 who Reach Grade 5 (%)

Total Girls Boys

1991 d 2000 e Latest Year 1991 d 2000 e Latest Year c 1991 d 2000 e Latest Year c

East Asia
86 … 99 (2002) 78 … … 58 … 100 China, People’s Rep. of

100 100 100 (2004) 100 100 100 100 99 99 Hong Kong, China
100 100 99 (2005) 100 100 99 99 100 99 Korea, Rep. of

… … … … … ... … … ... Mongolia
… … … … … ... … … ... Taipei,China

Southeast Asia
92 93 100 (2004) 92 94 100 92 93 99 Brunei Darussalam i

56 63 63 (2004) 54 63 65 58 63 62 Cambodia
84 95 89 (2004) 78 100 87 34 91 92 Indonesia
54 53 63 (2004) 54 54 62 55 53 64 Lao PDR
97 87 98 (2002) 97 87 98 97 87 99 Malaysia
… 55 70 (2004) … 55 72 … 55 68 Myanmar
74 79 75 (2004) 79 83 80 69 76 71 Philippines

100 … … 100 … … 100 … … Singapore
… … … … … … … … … Thailand
80 86 87 (2002) 86 85 87 80 86 87 Viet Nam

South Asia
65 66 65 (2003) 70 68 67 60 63 63 Bangladesh
90 91 … 92 93 … 89 89 … Bhutan
62 59 73 (2004) 60 59 73 63 59 73 India
… … 92 (2004) … … 96 … … 89 Maldives
51 46 79 (2005) 51 52 83 51 42 75 Nepal
92 … … 93 … … 92 … … Sri Lanka

Central and West Asia
… … … … … ... … … ... Afghanistan
… … … … … ... … … ... Armenia
… … … … … ... … … ... Azerbaijan    
… … 79 (2004) … … 83 … … 76 Georgia
… … … … … ... … … ... Kazakhstan   
… … … … … ... … … ... Kyrgyz Republic   
… … 70 (2004) … … 72 … … 68 Pakistan
… … … … … ... … … ... Tajikistan
… … … … … ... … … ... Turkmenistan
… … … … … ... … … ... Uzbekistan

Pacific 
… … … … … ... … … ... Cook Islands
87 90 99 (2003) 86 93 97 88 87 100 Fiji Islands
92 72 82 (2003) …. 72 88 … 72 76 Kiribati
… … … … … ... … … ... Marshall Islands
… 67 … … ... ... … … ... Micronesia, Fed. States of
… 31 k … … 36 k ... … 26 k ... Nauru
… … … … … … … … … Palau
69 51 68 (2002) 68 50 68 70 51 68 Papua New Guinea
94 94 … 96 91 ... 91 96 ... Samoa
88 … … 85 … ... 67 … ... Solomon Islands
… … … … … ... … … ... Timor-Leste
92 93 77 (2003) 84 94 80 93 91 75 Tonga
96 … … … … ... … … ... Tuvalu
… 72 78 (2004) … 72 ... … 72 ... Vanuatu

g Refers to 1991 for  Bangladesh, Brunei Darussalam, India, Malaysia and Nepal; 1989 for Kazakhstan and Viet Nam;  1995 for Lao PDR; and 1998 for Cambodia and 
Pakistan.  

h Data refer to 1995 for Turkmenistan; 1996 for Tonga; 1999 for Azerbaijan, Kazakhstan, Kyrgyz Republic and Viet Nam; and 2005 for Pakistan. 
i Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
j Data for 1991 refers to 1990.
k Refers to the proportion of adults completing primary school.
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Goal 2:	 Achieve	Universal	Primary	Education	(Continued)

Developing Member Country
(DMC)

Ensure that, by 2015, children everywhere, boys and girls alike, will be able to complete a full 
course of primary schooling.

8. Literacy Rate of 15–24 Year Olds (%) f

Total Female Male

1990 g 2000–2004 h 1990 2000–2004 1990 2000–2004

East Asia
China, People’s Rep. of  94 99 91 99 97 99
Hong Kong, China 98 … 98 ... 99 ...
Korea, Rep. of 100 … 100 ... 100 ...
Mongolia 99 98 99 98 99 97
Taipei,China ... … ... ... ... ...

Southeast Asia
Brunei Darussalam i 98 99 98 99 98 99
Cambodia 76 83 71 79 82 88
Indonesia  96 99 95 99 97 99
Lao PDR  71 79 64 75 79 83
Malaysia  96 97 95 97 96 97
Myanmar   88 95 86 93 90 96
Philippines 97 95 97 97 96 94
Singapore 99 100 99 100 99 99
Thailand 98 98 98 98 99 98
Viet Nam 94 94 93 94 94 94

South Asia
Bangladesh 45 64 38 60 52 67
Bhutan   ... 60 … 49 … 69
India 62 76 49 68 74 84
Maldives 98 98 98 98 98 98
Nepal 50 70 33 60 68 81
Sri Lanka   95 96 94 96 96 95

Central and West Asia
Afghanistan ... 34 ... 18 ... 51
Armenia 100 100 99 100 100 100
Azerbaijan ... 100 ... 100 ... 100
Georgia ... ... … … … …
Kazakhstan 100 100 100 100 100 100
Kyrgyz Republic ... 100 ... 100 ... 100
Pakistan 55 65 43 53 67 77
Tajikistan 100 100 100 100 100 100
Turkmenistan ... 100 … 100 … 100
Uzbekistan   100 … 100 … 100 …

Pacific 
Cook Islands ... ... ... ... ... ...
Fiji Islands 98 … 98 … 98 …
Kiribati ... … ... ... ... ...
Marshall Islands ... … ... ... ... ...
Micronesia, Fed. States of ... … ... ... ... ...
Nauru ... … ... ... ... ...
Palau … … ... ... ... ...
Papua New Guinea 69 67 62 64 74 69
Samoa  99 99 99 99 99 99
Solomon Islands ... ... ... ... ... ...
Timor-Leste ... … ... ... ... ...
Tonga ... 99 ... 99 ... 99
Tuvalu ... ... ... ... ... ...
Vanuatu ... ... ... ... ... ...

Sources: UNESCO. Database Access Website.
  UNSD. Millennium Indicators Database Online.
  World Bank. Edstats Online and World Development Indicators Online.
  SPC. MDG Education Indicators Online.
  UNDP. National Human Development Reports, various issues for Bhutan.
  Country source for Taipei,China.
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Goal 3:	 Promote	Gender	Equality	and	Empower	Women

Developing Member Country
(DMC)

Target 4

Eliminate gender disparity in primary and secondary education, preferably by 2005, 
and in all levels of education no later than 2015.

9. Ratio of Girls to Boys in Education Levels a

Primary Secondary Tertiary b

1991 2000 2005 1991 2000 2005 1991 2000 2005

East Asia
China, People’s Rep. of 0.93 1.01 c 0.99 0.75 0.96 c 1.00 0.52 0.84 d 0.95
Hong Kong, China 1.01 0.96 0.94 1.05 0.97 c 0.96 … 0.93 d 0.95
Korea, Rep. of 1.01 1.01 0.99 e 0.97 1.00 1.00 e 0.49 0.57 0.63 e

Mongolia 1.02 1.04 1.02 1.14 1.23 1.13 1.89 1.79 1.62
Taipei,China 0.94 0.92 0.92 0.99 0.95 0.91 0.86 0.99 0.97

Southeast Asia
Brunei Darussalam f 0.94 0.99 1.00 1.09 1.06 1.04 1.97 g 1.87 2.02
Cambodia 0.81 0.87 0.92 0.43 0.54 0.69 i … 0.33 0.46
Indonesia 0.98 0.97 0.96 0.83 0.95 0.99 … 0.76 c 0.79
Lao PDR 0.79 0.85 0.88 0.62 0.70 0.76 0.49 g 0.53 0.72
Malaysia 1.00 1.00 1.00 i 1.05 1.11 1.14 i 1.04 g 1.09 1.31 i

Myanmar 0.96 0.99 1.02 0.98 1.07 0.99 1.60 g … 1.76
Philippines 0.99 1.00 c 0.99 1.04 1.10 c 1.12 1.42 1.30 g 1.23
Singapore 0.97 … … 0.93 … … 0.71 … …
Thailand 0.96 0.95 0.96 e 0.94 0.96 c 1.05 e 1.16 g 1.20 1.06 e

Viet Nam 0.93 0.94 0.94 0.90 g 0.91 0.97 0.76 g 0.72 0.71

South Asia
Bangladesh 0.99 g 1.00 1.03 i 1.01 g 1.04 1.03 i 0.51 g 0.51 0.53
Bhutan 0.69 0.82 0.95 i 0.43 0.78 0.96 i 0.12 0.41 0.53 i

India 0.76 0.82 0.94 0.60 0.70 0.80 0.54 0.65 0.70
Maldives 1.01 g 1.00 0.98 1.07 g 1.08 1.14 i … 2.37 d 2.37 i

Nepal 0.63 0.79 0.95 e 0.46 0.71 0.89 e 0.33 0.40 0.40 i

Sri Lanka 0.95 0.98 m 0.99 d 1.08 1.05 m 1.00 i 0.55 … …

Central and West Asia
Afghanistan 0.55 0.46 m 0.59 0.51 0.35 d 0.33 … 0.28 d 0.28 i

Armenia … 1.00 1.04 … 0.98 1.03 1.11 g 1.09 1.22
Azerbaijan 0.99 1.01 0.98 1.01 1.00 0.96 0.67 0.67 0.90
Georgia 1.00 1.00 1.01 0.97 0.99 1.01 1.18 0.95 1.04
Kazakhstan 0.99 1.00 0.99 1.04 1.01 0.97 1.16 g 1.18 1.42
Kyrgyz Republic 0.99 g 0.99 0.99 1.02 1.03 1.01 1.04 g 1.01 1.25
Pakistan … 0.68 0.76 0.48 0.69 c 0.74 0.58 0.81 m 0.88
Tajikistan 0.98 0.93 0.96 0.86 g 0.86 0.83 0.62 0.34 0.35
Turkmenistan … … … … … … … … …
Uzbekistan 0.98 0.99 m 0.99 i 0.91 0.97 m 0.97 i … 0.80 m 0.80 i

Pacific
Cook Islands p 0.95 g 0.98 0.98 i 1.08 g 1.10 1.02 i 0.86 q … 1.00 c

Fiji Islands 1.00 0.98 0.98 0.95 1.09 1.07 … 1.20 d 1.20
Kiribati p 1.01 g 0.99 1.02 1.18 g 1.61 1.13 1.20 k 1.00 …
Marshall Islands 0.98 g 0.96 0.96 1.06 g 1.04 m 1.05 … 1.29 c 1.30 d

Micronesia, Fed. States of p 0.92 s 0.93 0.97 0.98 s 1.04 1.07 0.79 s 1.07 …
Nauru p … 1.16 0.99 i … 1.21 1.07 i 0.60 k 2.50 …
Palau 0.93 g 0.97 0.93 1.07 g 1.03 1.08 … 2.35 2.15 m

Papua New Guinea 0.88 0.90 0.88 d 0.61 0.79 0.79 d … 0.55 g …
Samoa 1.02 1.00 1.00 1.96 1.14 1.12 1.04 g 0.93 0.93 c

Solomon Islands p 0.86 0.92 0.95 0.61 0.78 0.83 0.30 k 0.30 …
Timor-Leste … 0.93 i 0.92 … 0.99 i 1.00 … … 1.48 m

Tonga 0.97 0.97 0.95 1.03 1.10 1.08 i 1.27 g 1.60 1.67 i

Tuvalu p 1.02 g 1.04 1.07 i … … 0.93 c 0.37 … 0.92 m

Vanuatu 0.96 0.98 0.97 0.80 1.15 0.86 … 0.56 m 0.58 i

a The ratio is a gender parity index, measured as the ratio of female-to-male value f Brunei Darussalam is not a DMC but an  m Refers to 2002.
 of the gross enrolment ratios at primary, secondary, and tertiary levels of education.  unclassified regional member country of ADB.  n Refers to 1989. 
b Cook Islands data are for scholarship students. Federated States of Micronesia g Refers to 1999. o  Refers to 1997.
 data are for college students studying in the country. Tuvalu data include all h Refers to 1991. p Data may not be comparable
 overseas training (scholarships and short-term training courses). i Refers to 2004  across years because of
c Refers to 2001.  j Refers to 1998.   differences in data sources.
d Refers to 2003. k Refers to 1995. q Refers to 1990
e Refers to 2006. l Refers to 2005. r Refers to 1988.
      s Refers to 1994.
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Goal 3:	 Promote	Gender	Equality	and	Empower	Women	(Continued)

Developing Member Country
(DMC)

Target 4 (Cont.)

Eliminate gender disparity in primary and secondary education, preferably by 2005 
and in all levels of education no later than 2015.

10.  Ratio of Literate Women 
to Men of 15–24 Year Olds

11.  Share of Women in Wage Employment
 in the Non-Agricultural Sector (%)

12.  Proportion of Seats Held by Women 
in National Parliament (%)

1990 2000–2004 1990 2000 2004 1990 2000 2006

East Asia
China, People’s Rep. of 0.94 0.99 37.7 39.7 40.9 21 22 20
Hong Kong, China 0.99 … 41.2 44.8 47.3 … … …
Korea, Rep. of 1.00 … 38.1 40.1 41.6 2 4 13
Mongolia 1.00 1.01 44.3 48.5 50.3 25 8 7
Taipei,China … … … … … … … …

Southeast Asia
Brunei Darussalam f 1.00 h 1.00 11.3 30.3 31.5 … … …
Cambodia 0.87 j 0.90 53.5 51.9 51.3 … 8 10
Indonesia 0.98 1.00 29.2 31.7 31.1 12 8 c 11
Lao PDR 0.81 k 0.90 42.1 … … 6 21 23
Malaysia 0.99 h 1.00 37.8 36.7 36.9 5 10 c 9
Myanmar 0.96 0.98 36.4 … … … … …
Philippines 1.00 1.01 39.7 41.1 40.4 9 12 16
Singapore 1.00 1.00 42.5 45.4 47.0 5 4 16
Thailand 0.99 1.00 45.3 46.1 46.4 3 6 11
Viet Nam 0.99 0.99 52.1 49.7 49.1 18 26 27

South Asia
Bangladesh 0.73 h 0.90 17.6 22.9 23.1 10 9 15
Bhutan … … 12.0 … … 2 2 9
India 0.74 0.80 12.7 16.6 17.3 5 9 8
Maldives 1.00 1.00 31.8 36.7 35.6 6 6 c 12
Nepal 0.48 h 0.75 18.9 h 17.7 c … 6 6 6 l

Sri Lanka 0.98 1.01 39.1 46.0 43.2 5 5 5

Central and West Asia
Afghanistan … 0.36 17.8 … … 4 … 27
Armenia 1.00 n 1.00 47.9 45.5 46.5 36 3 5
Azerbaijan … 1.00 g 32.8 43.6 48.8 12 o 12 13
Georgia … 1.00 48.4 49.3 50.3 7 o 7 9
Kazakhstan 1.00 n 1.00 g 44.8 47.6 49.4 13 o 10 10
Kyrgyz Republic … 1.00 g 48.2 44.4 43.8 1 o 1 0
Pakistan 0.64 i 0.69 l 6.6 7.4 8.6 10 2 g 21
Tajikistan 1.00 n 1.00 39.3 49.0 53.3 3 o 3 18
Turkmenistan … 1.00 … …. … 26 26 16
Uzbekistan 1.00 … 46.7 41.7 39.5 6 o 7 18

Pacific
Cook Islands … … 38.4 39.0 39.4 6 k 8 g …
Fiji Islands 1.00 … 29.9 33.9 35.9 4 o 11 9
Kiribati 1.01 1.01 34.0 38.0 … 0 5 5
Marshall Islands 1.04 r 1.00 k … 30.9 g … … 3 c 3
Micronesia, Fed. States of 0.96 s 0.97 34.0 s 34.0 … 0 o 0 0
Nauru … … … … … 6 0 0
Palau 1.00 1.00 39.0 40.0 … 0 o 0 0
Papua New Guinea … 0.93 20.3 32.1 35.4 0 o 2 1
Samoa 1.00 h 1.00 31.0 h 43.0 c … 4 o 8 6
Solomon Islands … 0.90 g … 30.8 o … 0 2 0
Timor-Leste p … 0.96 19.0 35.0 c … … 26 d 25
Tonga … 1.00 36.0 r … … 0 0 c 3
Tuvalu 0.96 h 1.00 38.0 h 44.0 m … 8 0 0
Vanuatu … 1.00 g 38.0 n 44.0 g … 4 0 4

Sources: UNESCO. Database Access Website.
  UNSD. Millennium Indicators Database Online.
  SPC. 2004. The Pacific Islands Regional Millennium Development Goals Report 2004.
  Local MDG reports for the following:  gender parity index in enrollment, Bhutan and Timor-Leste; gender parity index in youth literacy, Georgia and Timor-Leste; and 

share of women in wage employment in the nonagricultural sector - Nepal.
  Directorate-General of Budget, Accounting and Statistics. Statistical Yearbook 2005, for Taipei,China.
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Goal 4:	 Reduce	Child	Mortality

Developing Member Country
(DMC)

Target 5

Reduce by two thirds, between 1990 and 2015, the under-five mortality rate.

13.  Under-Five Mortality Rate
(per 1,000 live births)

14.  Infant Mortality Rate
(per 1,000 live births)

15.  Proportion of 1-Year Old Children
Immunized Against Measles (%)

1990 2000 2005 1990 2000 2005 1990 2000 2005

East Asia
China, People’s Rep. of 49 41 27 38 33 23 98 85 86
Hong Kong, China … … 5 … … 2 a … … …
Korea, Rep. of 9 5 5 8 5 5 93 95 99
Mongolia 108 65 49 78 50 39 92 94 99
Taipei,China … … … 5 6 5 … … …

Southeast Asia
Brunei Darussalam b 11 9 9 10 8 8 99 99 97
Cambodia 115 135 143 80 95 98 34 65 79
Indonesia 91 48 36 60 36 28 58 72 72
Lao PDR 163 101 79 120 77 62 32 42 41
Malaysia 22 14 12 16 11 10 70 88 90
Myanmar 130 110 105 91 78 75 90 84 72
Philippines 62 40 33 41 30 25 85 81 80
Singapore 9 4 3 7 3 3 84 96 96
Thailand 37 22 21 31 19 18 80 94 96
Viet Nam 53 30 19 38 23 16 88 97 95

South Asia
Bangladesh 149 92 73 100 66 54 65 76 81
Bhutan 166 100 75 107 77 65 93 76 93
India 123 94 74 84 69 56 56 56 58
Maldives 111 60 42 79 45 33 96 99 97
Nepal 145 95 74 100 69 56 57 71 74
Sri Lanka 32 19 14 26 16 12 80 99 99

Central and West Asia
Afghanistan 260 257 257 168 165 165 20 35 64
Armenia 54 36 29 46 32 26 93 c 92 94
Azerbaijan 105 93 89 84 77 74 66 c 99 98
Georgia 47 45 45 43 41 41 16 c 73 92
Kazakhstan 63 73 73 53 63 63 89 c 99 99
Kyrgyz Republic 80 70 67 68 60 58 94 c 98 99
Pakistan 130 108 99 100 85 79 50 56 78
Tajikistan 115 93 71 91 75 59 84 c 87 84
Turkmenistan 97 99 104 80 77 81 76 c 97 99
Uzbekistan 79 71 68 65 59 57 84 c 99 99

Pacific
Cook Islands 32 24 20 26 20 17 67 76 99
Fiji Islands 22 18 18 19 16 16 84 85 70
Kiribati 88 70 65 65 52 48 75 80 56
Marshall Islands 92 68 58 63 55 51 52 94 86
Micronesia, Fed. States of 58 47 42 45 37 34 81 82 96
Nauru … 30 30 … 25 25 … 8 80
Palau 21 14 11 18 13 10 98 83 98
Papua New Guinea 94 80 74 69 60 55 67 62 60
Samoa 50 34 29 40 28 24 89 93 57
Solomon Islands 38 32 29 31 26 24 70 87 72
Timor-Leste 177 107 61 133 85 52 … 39 d 48
Tonga 32 26 24 26 22 20 86 95 99
Tuvalu 54 43 38 42 35 31 95 81 62
Vanuatu 62 48 38 48 38 31 66 94 70

a Refers to 2006.
b Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
c  Refers to 1992.
d Refers to 2002.

Sources: UNICEF. 2006. State of the World’s Children 2007; UNICEF. 2007. Immunization Summary: The 2007 Edition.
  UNSD. Millennium Indicators Database Online.
  Directorate-General of Budget, Accounting and Statistics. Statistical Yearbook 2005, for Taipei,China.
  ESCAP. 2006 Population Data Sheet; Centre for Health Protection Website, Department of Health, for Hong Kong, China.
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Goal 5:	 Improve	Maternal	Health

Developing Member Country
(DMC)

Target 6

Reduce by three quarters, between 1990 and 2015, the maternal mortality ratio.

16.  Maternal Mortality Ratio
(per 100,000 live births)

17.  Proportion of Births Attended
by Skilled Health Personnel (%)

1990 2000 1990 2000 Latest Year

East Asia
China, People’s Rep. of 95 56 67 a 97 b 97 (2004)
Hong Kong, China 7 0 c 100 … …
Korea, Rep. of 130 20 98 100 100 (2003)
Mongolia 65 110 94 a 97 100 (2004)
Taipei,China 12 7 d … … …

Southeast Asia
Brunei Darussalam e 60 37 98 f 99 g 100 (2005)
Cambodia 900 450 34 32 44 (2006)
Indonesia 650 230 32 h 56 g 72 (2004)
Lao PDR 650 650 14 f 21 19 (2001)
Malaysia 80 41 93 96 a 100 (2005)
Myanmar 580 360 56 i 57 j 68 (2003)
Philippines 280 200 58 … 88 (2003)
Singapore 10 30 … 100 a 100 (2004)
Thailand 200 44 82 99 …
Viet Nam 160 130 77 i 70 90 (2004)

South Asia
Bangladesh 850 380 5 12 13 (2004)
Bhutan 1600 420 15 … 32 (2004)
India 570 540 34 k 43 48 (2006)
Maldives 390 l 110 90 f … 70 (2001)
Nepal 1500 740 7 h 12 19 (2006)
Sri Lanka 140 92 94 k 97 …

Central and West Asia
Afghanistan 1700 1900 … 12 14 (2003)
Armenia 50 55 … 96 i 98 (2005)
Azerbaijan 22 94 … 100 a 100 (2002)
Georgia 33 32 … 96 g 92 (2005)
Kazakhstan 80 210 100 l 99 j 99 (2005)
Kyrgyz Republic 110 110 99 99 98 (2005)
Pakistan 340 500 19 h 23 j 31 (2005)
Tajikistan 130 100 79 m 71 …
Turkmenistan 55 31 96 m 97 …
Uzbekistan 55 24 100 96 …

Pacific n

Cook Islands ... ... 70 o 100 a 98 (2001)
Fiji Islands 90 75 98 99 99 (2002)
Kiribati 10 56 p 60 o 85 a 89 (2002)
Marshall Islands 0 h 74 b … 95 a 95 (2002)
Micronesia, Fed. States of 83 q 227 r … 93 g 92 (2003)
Nauru … … … … …
Palau … … 99 100 a 100 (2002)
Papua New Guinea 930 300 42 l 41 42 (2004)
Samoa 35 130 76 l 100 a 100 (2004)
Solomon Islands 60 l 130 85 f 85 g …
Timor-Leste 850 l 660 16 k … 18 (2003)
Tonga 39 78 92 h 95 98 (2004)
Tuvalu … … >95 99 i 100 (2002)
Vanuatu 280 130 87 f 88 g 88 (2003)

a Refers to 1998. f Refers to 1994. j Refers to 2001. n Data for Pacific DMCs may not be comparable across
b Refers to 2002.  g Refers to 1999. k Refers to 1993.  years because of difference in data sources.
c Refers to 2006. h Refers to 1991. l Refers to 1995. o Refers to 1988.
d Refers to 2005. i Refers to 1997. m Refers to 1996. p Refers to the average for the period 1995–2000.
e  Brunei Darussalam is not a DMC but an unclassified regional member country of ADB. q Refers to 1992.
      r Refers to 2003.
Source: UNICEF. 2006. State of the World’s Children 2007.
  WHO. Statistical Information System Database Online.
  World Bank. World Development Indicators Online.
  SPC. 2004. The Pacific Islands Regional Millennium Development Goals Report 2004.
  Country sources for Hong Kong, China; Federated States of Micronesia; and Taipei,China.
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Developing Member Country
(DMC)

Target 7 Target 8

Have halted by 2015 and begun to reverse
the spread of HIV/AIDS.

Have halted by 2015 and begun to reverse the 
incidence of malaria and other major diseases.

19.  Proportion of Condom Use
to Overall Contraceptive Use

(% of married women 15–49 years)

19c.  Contraceptive  
Prevalence Rate

(% of married women 15–49 years)

21.  Prevalence of
Malaria

(per 100,000 people)

21.  Death Rates 
Associated with Malaria

(per 100,000 people)

1995 Latest Year 1995 Latest Year 2003 2003

East Asia
China, People’s Rep. of  … 4 (1997) 90 87 (2001) 3 0
Hong Kong, China 40 b … 86 b … … …
Korea, Rep. of 19 g 19 (1997) 77 g 81 (1997) 2 –
Mongolia 9 g 6 (2000) 65 g 69 (2003) … – h

Taipei,China … … … … … …

Southeast Asia
Brunei Darussalam j … … … … … – h

Cambodia 2 4 (2000) 13 24 (2000) 536 4
Indonesia  2 g 2 (2003) 55 g 57 (2004) 4 k 0 k

Lao PDR  1 l 2 (2000) 25 g 32 (2000) 350 3
Malaysia  10 g … 55 g … 25 0
Myanmar   0 n 1 (2001) 33 n 34 (2003) 1,345 5
Philippines 3 l 4 (2003) 48 m 49 (2003) 53 2 h

Singapore … 36 (1997) … 62 (1997) … – h

Thailand … 3 (1997) 72 m 72 (2000) 59 1
Viet Nam 6 g 7 (2002) 75 m 79 (2002) 46 0

South Asia
Bangladesh 7 g 7 (2004) 45 g 58 (2004) 43 0
Bhutan   2 g … 19 g 31 (2000) 519 2
India 6 l 6 (1999) 41 l 47 (2000) 166 –
Maldives … 14 (1999) 32 c 39 (2004) 1 –
Nepal 7 m 7 (2001) 29 m 38 (2004) 39 0
Sri Lanka   5 l 5 (2000) 66 c 70 (2000) 55 0

Central and West Asia
Afghanistan … – (2000) 5 h 10 (2003) 1,970 8 h

Armenia … 11 (2000) … 61 (2000) 1 –
Azerbaijan 4 h 6 (2001) 55 h 55 (2001) 6 –
Georgia … 16 (2000) … 41 (2000) 7 –
Kazakhstan 6 7 (1999) 59 66 (1999) … – h

Kyrgyz Republic … 10 (1997) … 60 (1997) 9 –
Pakistan 21 20 (2001) 18 28 (2001) 84 0
Tajikistan … 1 (2000) … 34 (2000) 83 –
Turkmenistan … 3 (2000) … 62 (2000) 0 –
Uzbekistan   3 m 3 (2002) 56 m 68 (2002) 0 –

Pacific 
Cook Islands … 4 (1996) 46 l 44 (2000) … 6 h

Fiji Islands … … 31 l 44 (2000) … 7 h

Kiribati … … … 21 (1998) … 17 h

Marshall Islands … … 31 o 34 (2001) … 15 h

Micronesia, Fed. States of … … … 45 (1998) … 10 h

Nauru … … … … … 13 h

Palau … … … 17 (2000) … 6 h

Papua New Guinea … 2 (1996) … 26 (1996) 1,250 10
Samoa  … … 30 … … 6 h

Solomon Islands … … 11 m 7 (2001) 19,834 16
Timor-Leste … … 8 p 10 (2003) 3,848 1
Tonga … … 41 n 33 (2000) … 9 h

Tuvalu … … 39 32 (2002) … 14 h

Vanuatu … … 15 r 28 (2000) 7,338 -

a Directly Observed Treatment Short-Course. h Refers to 2000. n Refers to 1997.
b Refers to 1992. i Refers to 2005. o Refers to 1995.
c Refers to 1999. j Brunei Darussalam is not a DMC but an unclassified p Refers to 2002.
d Refers to 2004.  regional member country of ADB. q Refers to 2001.
e Refers to 1998. k Refers to 2002. r Refers to 1991.
f Refers to 2003. l  Refers to 1993.
g Refers to 1994. m Refers to 1996.

Goal 6:	 Combat	HIV/AIDS,	Malaria,	and	Other	Diseases
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Developing Member Country
(DMC)

Target 8

Have halted by 2015 and begun to reverse the incidence of malaria and other major diseases.

23.  Prevalence 
of Tuberculosis

(per 100,000 people)

23.  Death Rates Associated
with Tuberculosis

(per 100,000 people)

24.  Proportion of Tuberculosis
Cases Under DOTS a  (%)

Detected Cured

1990 2005 1990 2004 1995 2005 1995 2004 

East Asia
China, People’s Rep. of 325 208 25 17 15 80 96 94
Hong Kong, China … … 12 7 60 c 55 d 85 e 78 f

Korea, Rep. of 123 135 11 10 34 18 76 80
Mongolia 566 206 50 24 7 82 78 88
Taipei,China … … 10 4 i … … … …

Southeast Asia
Brunei Darussalam j 113 63 12 5 123 c 112 85 e 71
Cambodia 951 703 115 94 40 66 91 91
Indonesia 440 262 93 46 1 66 91 90
Lao PDR 472 306 37 25 24 m 68 70 86
Malaysia 195 131 22 16 64 73 69 56
Myanmar 417 170 50 21 26 m 95 66 84
Philippines 820 450 79 48 0 75 82 m 87
Singapore 52 28 7 5 62 100 86 81
Thailand 355 204 27 19 0 m 73 78 m 74
Viet Nam 470 235 43 23 30 84 91 93

South Asia
Bangladesh 630 406 78 51 7 59 71 90
Bhutan 374 174 40 20 29 31 97 83
India 570 299 43 30 0 61 79 86
Maldives 151 53 9 4 102 94 97 95
Nepal 621 244 51 24 5 m 67 85 m 87
Sri Lanka 109 80 11 9 59 86 79 85

Central and West Asia
Afghanistan 607 288 108 92 3 n 44 45 n 89
Armenia 53 79 5 12 12 60 83 71
Azerbaijan 58 85 5 10 5 55 86 m 60
Georgia 52 86 7 13 18 91 58 i 68
Kazakhstan 96 155 8 20 4 e 72 79 e 72
Kyrgyz Republic 90 133 8 18 3 m 67 88 m 85
Pakistan 429 297 49 41 1 37 70 82
Tajikistan 196 297 22 34 – h 22 … …
Turkmenistan 106 90 10 10 17 h 43 70 h 86
Uzbekistan 115 139 10 17 0 e 39 78 e 78

Pacific 
Cook Islands 49 26 12 5 62 e 77 50 n 100 f

Fiji Islands 62 30 9 5 57 72 86 86 f

Kiribati 1,157 426 30 4 7 n 73 83 e 94
Marshall Islands 682 269 30 4 19 e 77 83 e 90
Micronesia, Fed. States of 311 123 23 4 12 61 80 80
Nauru 328 156 12 4 61 h 15 f 50 c 50 f

Palau 88 61 12 7 181 64 67 100
Papua New Guinea 789 475 73 42 4 m 21 60 65
Samoa  44 27 9 5 73 66 80 100
Solomon Islands 658 201 28 4 24 m 55 65 87
Timor-Leste 1,200 713 126 85 – h 44 73 o 80
Tonga 53 32 10 5 68 96 75 83 f

Tuvalu 1,146 495 8 5 – h 35 … 100
Vanuatu 212 84 30 5 40 c 61 88 c 90

Sources: UNSD. Millennium Indicators Database Online.
  WHO. 2006. World Malaria Report 2006.
  WHO. Statistical Information System Database.
  SPC. 2004. The Pacific Islands Regional Millennium Development Goals Report 2004.
  Council for Economic Planning and Development. Taiwan Statistical Data Book 2006, for Taipei,China.

Goal 6:	 Combat	HIV/AIDS,	Malaria,	and	Other	Diseases	(Continued)
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Developing Member Country
(DMC)

Target 9

Integrate the principles of sustainable development into country policies 
and programs and reverse the loss of environmental resources.

25.  Proportion of Land Area
Covered by Forest (%)

26.  Ratio of Area Protected to Maintain
Biological Diversity to Surface Area (%)

27.  Energy Use (kg oil equivalent)
per $1,000 GDP (PPP)

1990 2005 1990 2005 1990 2003 

East Asia
China, People’s Rep. of  16.8 21.2 11.6 14.9 485 220
Hong Kong, China … … 48.0 a 52.0 b 92 91
Korea, Rep. of 64.5 63.5 3.8 3.9 221 237
Mongolia 7.3 6.5 4.1 13.9 … …
Taipei,China 51.6 58.1 9.2 f 19.0 f … …

Southeast Asia
Brunei Darussalam h 59.4 52.8 32.9 38.3 … …
Cambodia 73.3 59.2 0.1 21.6 … …
Indonesia  64.3 48.8 6.6 9.1 238 235
Lao PDR  75.0 69.9 0.9 16.0 … …
Malaysia  68.1 63.6 15.9 17.3 229 258
Myanmar   59.6 49.0 1.2 4.6 … …
Philippines 35.5 24.0 4.0 6.5 110 128
Singapore 3.4 3.4 2.1 2.2 297 220
Thailand 31.2 28.4 13.0 19.0 176 199
Viet Nam 28.8 39.7 0.9 3.6 303 227

South Asia
Bangladesh 6.8 6.7 0.4 1.3 102 97
Bhutan   64.6 68.0 17.6 j 26.4 … …
India 21.5 22.8 4.8 5.4 253 191
Maldives 3.0 3.0 … … … …
Nepal 33.7 25.4 6.8 16.3 294 248
Sri Lanka   36.4 29.9 15.5 17.2 137 113

Central and West Asia
Afghanistan 2.0 1.3 0.3 0.3 … …
Armenia 12.3 10.0 9.1 10.0 398 191
Azerbaijan 11.3 11.3 6.1 7.3 788 j 437
Georgia 39.7 39.7 3.0 4.0 387 243
Kazakhstan 1.3 1.2 2.5 2.9 937 538
Kyrgyz Republic 4.4 4.5 2.9 3.6 509 317
Pakistan 3.3 2.5 9.0 9.1 258 236
Tajikistan 2.9 2.9 6.8 18.2 807 486
Turkmenistan 8.8 8.8 4.0 4.1 605 784 m

Uzbekistan   7.4 8.0 2.0 4.6 1345 c 1241

Pacific
Cook Islands 63.9 66.5 … … … …
Fiji Islands 53.6 54.7 0.2 0.3 … …
Kiribati 3.0 3.0 0.8 1.5 … …
Marshall Islands … 6.0 o 0.1 0.7 … …
Micronesia, Fed. States of 90.6 90.6 0.1 0.1 … …
Nauru … – … … … …
Palau 82.9 87.6 0.0 0.4 … …
Papua New Guinea 69.6 65.0 3.3 3.6 … …
Samoa  45.9 60.4 0.8 1.8 … …
Solomon Islands 98.9 77.6 0.0 0.2 … …
Timor-Leste 65.0 53.7 … 1.2 … …
Tonga 5.0 5.0 0.1 27.8 … …
Tuvalu 33.3 33.3 0.0 l 0.0 … …
Vanuatu 36.1 36.1 0.1 0.2 … …

a Refers to 1994. f Refers to nature-protected areas as percent of national territory.
b Refers to 2004.  g Refers to percent of total population served with tap water.
c Refers to 1992. h Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
d Refers to 2000. i Refers to 1991.
e   Refers to 1995. j Refers to 1993.

Goal 7. Ensure	Environmental	Sustainability
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Developing Member Country
(DMC)

Target 9 (Cont.)

Integrate the principles of sustainable development into country policies
and programs and reverse the loss of environmental resources.

28.  Carbon Dioxide Emissions 
(per capita, metric tons) 

28.  Consumption of Ozone-
Depleting CFCs (ODP metric tons)

29.  Proportion of Population 
Using Solid Fuels (%)

1990 2000 2003 1990 2000 2005 2004

East Asia
China, People’s Rep. of 2.1 2.2 3.2 41829 39124 13322 80
Hong Kong, China 6.9 6.9 6.9 b … … … …
Korea, Rep. of 5.6 9.1 9.6 19605 c 7395 2730 5
Mongolia 4.5 3.0 3.1 7 e 11 4 51
Taipei,China 5.8 11.2 13.5 b … … … …

Southeast Asia
Brunei Darussalam h … … … 59 c 47 39 …
Cambodia 0.0 0.0 0.0 94 e 94 45 95
Indonesia 0.8 1.3 1.4 5249 c 5411 2385 72
Lao PDR 0.1 0.2 0.2 4 c 45 19 95
Malaysia 3.1 5.5 6.4 3384 1980 662 5
Myanmar 0.1 0.2 0.2 16 c 26 15 95
Philippines 0.7 1.0 1.0 2981 2905 1050 49
Singapore 15.0 14.1 11.3 3167 22 -1 5
Thailand 1.8 3.3 3.9 6660 3568 1260 72
Viet Nam 0.3 0.7 0.9 303 i 220 235 72

South Asia
Bangladesh 0.1 0.2 0.3 195 805 263 91
Bhutan 0.1 0.2 0.2 – i – 0 …
India 0.8 1.1 1.2 … 5614 1958 82
Maldives 0.7 1.7 1.4 4 5 … …
Nepal 0.0 0.1 0.1 20 i 94 … 81
Sri Lanka 0.2 0.5 0.5 209 220 149 70

Central and West Asia
Afghanistan 0.2 0.0 0.0 380 e 380 k 141 95
Armenia 1.1 c 1.1 1.1 – i 25 84 26
Azerbaijan 6.3 c 3.7 3.5 466 l 88 22 49
Georgia 2.8 c 1.0 0.8 53 a 22 8 44
Kazakhstan 15.5 c 8.1 10.7 1214 524 … 5
Kyrgyz Republic 2.5 c 0.9 1.0 118 i 53 8 76
Pakistan 0.6 0.7 0.8 751 1945 453 83
Tajikistan 3.7 c 0.6 0.7 91 i 28 … 75
Turkmenistan 7.2 c 7.9 9.2 141 21 18 5
Uzbekistan 5.3 c 4.8 4.8 585 c 42 – b 72

Pacific
Cook Islands 1.2 1.5 1.7 – i … … 11 n, m

Fiji Islands 1.1 1.1 1.3 38 9 … 40
Kiribati 0.3 0.4 0.3 – i … … …
Marshall Islands … … … 1 1 0 30 n, o

Micronesia, Fed. States of … … … – i 1 0 54 n, d

Nauru 13.9 11.1 10.8 1 e 0 0 1 n, p

Palau 15.3 12.6 12.3 2 e 1 1 b 1 n, d

Papua New Guinea 0.6 0.5 0.4 28 i 48 15 90
Samoa 0.5 0.4 0.4 4 i 1 … 70
Solomon Islands 0.5 0.4 0.4 2 0 1 b 95
Timor-Leste … … 0.2 … … … …
Tonga 0.8 1.2 1.1 2 e 0 … 56
Tuvalu … … … 0 j … … 32 n, p

Vanuatu 0.5 0.4 0.4 – e … … 79

k Refers to 1997. p Refers to 2002.
l Refers to 1996. q No urban and rural breakdown, refers to total population.
m Refers to 2001.
n Refers to proportion of households using solid fuels.
o Refers to 1999.

Goal 7. Ensure	Environmental	Sustainability	(Continued)
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Goal 7. Ensure	Environmental	Sustainability	(Continued)

Target 10 Target 11

Developing Member Country
(DMC)

Halve, by 2015, the proportion of people without sustainable
access to safe drinking water and sanitation.

By 2020, to have achieved a significant
improvement in the lives of at least

100 million slum dwellers.

30.  Population with Access
to Improved Water Sources (%)

31.  Population with Access
to Improved Sanitation (%)

32.  Slum population as percentage 
of urban 

(secure tenure index)

1990 2004 1990 2004 1990 2001

Urban Rural Urban Rural Urban Rural Urban Rural

East Asia
99 59 93 67 64 7 69 28 43.6 37.8 China, People’s Rep. of 
… … … … … … … … 2.0 2.0 Hong Kong, China
97 … 97 71 … … 100 d 100 d 68.5 37.0 Korea, Rep. of
87 30 87 30 … … 75 37 68.5 64.9 Mongolia
84 g … 91 g … … … … … … … Taipei,China

Southeast Asia
… … … … … … … … 2.0 2.0 Brunei Darussalam h

… … 64 35 … … 53 8 71.7 72.2 Cambodia
92 63 87 69 65 37 73 40 32.2 23.1 Indonesia 
… … 79 43 … … 67 20 66.1 66.1 Lao PDR 

100 96 100 96 95 98 95 93 2.0 2.0 Malaysia 
86 47 80 77 48 16 88 72 31.1 26.4 Myanmar 
95 80 87 82 66 48 80 59 54.9 44.1 Philippines

100 … 100 … 100 … 100 … – – Singapore
98 94 98 100 95 74 98 99 19.5 2.0 Thailand
90 59 99 80 58 30 92 50 60.5 47.4 Viet Nam

South Asia
83 69 82 72 55 12 51 35 87.3 84.7 Bangladesh
… … 86 60 … … 65 70 70.0 44.1 Bhutan 
89 64 95 83 45 3 59 22 60.8 55.5 India

100 95 98 76 100 … 100 42 – – Maldives
95 67 96 89 48 7 62 30 96.9 92.4 Nepal
91 62 … 74 89 64 98 89 24.8 13.6 Sri Lanka 

Central and West Asia
10 3 63 31 7 2 49 29 98.5 98.5 Afghanistan
99 … 99 80 96 … 96 61 2.0 2.0 Armenia
82 51 95 59 … … 73 36 7.0 7.0 Azerbaijan
91 67 96 67 99 94 96 91 18.0 9.0 Georgia
97 73 97 73 87 52 87 52 30.0 30.0 Kazakhstan
98 66 98 66 75 51 75 51 52.0 52.0 Kyrgyz Republic
95 78 96 89 82 17 92 41 78.7 73.6 Pakistan 
… … 92 48 … … 70 45 56.0 56.0 Tajikistan
… … 93 54 … … 77 50 2.0 2.0 Turkmenistan
99 91 95 75 69 39 78 61 51.0 51.0 Uzbekistan

Pacific
99 87 98 l 88 l 100 91 100 100 l – – Cook Islands
96 … 43 51 87 55 87 55 68.0 68.0 Fiji Islands
76 33 77 53 33 21 59 22 56.0 56.0 Kiribati
95 97 82 96 88 51 93 58 2.0 2.0 Marshall Islands
93 86 95 94 54 20 61 14 2.0 2.0 Micronesia, Fed. States of
72 c, q … 82 p, q … 65 c, q … 97 p, q … 2.0 2.0 Nauru
73 98 79 94 76 54 96 52 – – Palau
88 32 88 32 67 41 67 41 19.0 19.0 Papua New Guinea
99 89 90 87 100 98 100 100 10.0 10.0 Samoa
… … 94 65 98 … 98 18 8.0 8.0 Solomon Islands
… … 77 56 … … 66 33 2.0 12.0 Timor-Leste

100 100 100 100 98 96 98 96 1.0 1.0 Tonga
92 89 94 92 83 74 93 84 – – Tuvalu
93 53 86 52 … … 78 42 37.0 37.0 Vanuatu

Sources: UNSD. Millennium Indicators Database Online.
  UNICEF. 2006. State of the World’s Children 2007.
  FAO. 2007. State of the World’s Forests 2007.
  SPC. 2004. The Pacific Islands Regional Millennium Development Goals Report 2004.
  Country sources for Republic of Korea and Taipei,China.
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Developing Member Country
(DMC)

Target 15

Deal comprehensively with debt problems of developing countries.

44.  Debt Service as a Percentage of Exports of Goods and Services 
and Net Income from Abroad

1990 2000 2004 

East Asia
China, People’s Rep. of  10.6 5.1 1.2
Hong Kong, China … … …
Korea, Rep. of … … …
Mongolia 0.3 6.0 2.8
Taipei,China … … …

Southeast Asia
Brunei Darussalam e … … …
Cambodia 3.8 f 1.1 0.8
Indonesia  25.6 11.2 12.7
Lao PDR  8.5 7.8 10.3 i

Malaysia  10.6 2.8 4.7 i

Myanmar   18.2 3.4 3.3
Philippines 25.6 9.2 16.0
Singapore … … …
Thailand 11.4 5.8 4.1
Viet Nam 3.2 h 7.2 3.3 i

South Asia
Bangladesh 34.8 10.7 6.9
Bhutan   5.3 4.7 4.7 j

India 29.3 15.7 19.5 i

Maldives 4.0 4.0 4.5
Nepal 15.2 7.3 8.9
Sri Lanka   14.8 10.8 8.8

Central and West Asia
Afghanistan … … …
Armenia 1.1 l 7.9 7.4
Azerbaijan 1.2 b 5.2 3.2
Georgia 6.0 g 13.4 10.7
Kazakhstan 3.5 b 8.6 3.8
Kyrgyz Republic 0.4 l 9.0 6.2
Pakistan 22.9 20.7 22.8
Tajikistan 0.0 4.3 5.9
Turkmenistan 0.0 11.3 5.7 i

Uzbekistan   6.1 b 20.5 19.6 i

Pacific
Cook Islands … … …
Fiji Islands 9.0 2.5 d …
Kiribati … … …
Marshall Islands … … …
Micronesia, Fed. States of … … …
Nauru … … …
Palau … … …
Papua New Guinea 18.4 8.1 7.3 i

Samoa  10.6 5.8 d …
Solomon Islands 11.3 2.5 d …
Timor-Leste … … …
Tonga 3.4 6.7 p 5.8 j

Tuvalu … … …
Vanuatu 1.6 0.9 1.2 i

a Refers to 1998.
b Refers to 1995.
c Refers to 1991.
d Refers to 1999.
e  Brunei Darussalam is not a DMC but an unclassified ADB regional member country. 
f Refers to 1992.
g Refers to 1997.
h Refers to 1996. 
i Refers to 2003.

Goal 8. Develop	a	Global	Partnership	for	Development
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Goal 8. Develop	a	Global	Partnership	for	Development	(Continued)

Target 16

Developing Member Country
(DMC)

In cooperation with developing countries, develop and implement strategies for decent and productive work for youth.

45.  Unemployment Rate of 15 to 24 Year Olds (%)

Total Female Male

1990 2000 Latest Year 1990 2000 Latest Year 1990 2000 Latest Year

East Asia
2.5 3.1 … 1.2 … … 0.9 … … China, People’s Rep. of
3.4 11.2 15.1 (2003) 3.3 10.4 11.4 (2003) 3.6 11.9 18.6 (2003) Hong Kong, China
7.0 10.2 10.0 (2004) 5.5 8.5 8.9 (2004) 9.5 12.7 11.7 (2004) Korea, Rep. of
… 22.8 20.0 (2002) … 23.0 20.7 (2002) … 22.7 19.5 (2002) Mongolia

4.6 c 7.4 10.6 (2005) … … … … … … Taipei,China

Southeast Asia
… … … … … … … … … Brunei Darussalam e

… 12.2 a … … 12.0 a … … 12.4 a … Cambodia
8.7 f 13.4 h … 9.1 f 15.0 h … 8.5 f 12.2 h … Indonesia
… 5.0 b … … 3.9 b … … 6.4 b … Lao PDR

11.2 8.3 … … 8.3 … … 8.3 … Malaysia
… … … … … … … … … Myanmar

15.4 21.2 26.3 (2003) 19.2 23.6 31.3 (2003) 13.1 19.8 23.6 (2003) Philippines
5.2 f 4.7 7.8 (2003) 5.9 f 5.6 9.5 (2003) 4.6 f 3.8 5.5 (2003) Singapore
4.3 6.6 4.5 (2004) 4.2 6.0 4.3 (2004) 4.3 7.0 4.6 (2004) Thailand
3.2 h 4.8 4.6 (2004) 2.9 h 4.6 4.9 (2004) 3.5 h 5.0 4.4 (2004) Viet Nam

South Asia
7.0 h 10.7 … 5.7 h 10.3 … 8.0 h 11.0 … Bangladesh
… … … … … … … … … Bhutan

29.2 c 10.1 … 18.0 c 10.2 … 34.5 c 10.1 … India
1.9 b 4.4 … 3.0 b 5.1 … 1.4 b 4.0 … Maldives
… … … … … … … … … Nepal

33.3 23.6 27.2 (2003) 46.9 30.9 36.1 (2003) 22.8 19.9 21.9 (2003) Sri Lanka

Central and West Asia
… … … … … … … … … Afghanistan
… … … … … … … … … Armenia
… … … … … … … … … Azerbaijan
… 21.1 24.9 (2003) … 20.5 31.7 (2003) … 21.6 20.0 (2003) Georgia
… 17.3 j 14.5 (2003) … 19.3 j 16.4 (2003) … 15.7 j 12.9 (2003) Kazakhstan

2.3 b … 20.1 (2002) 2.6 b … 21.2 (2002) 2.0 b … 19.3 (2002) Kyrgyz Republic
5.1 13.3 13.4 (2002) 1.3 29.2 20.6 (2002) 5.7 11.1 12.0 (2002) Pakistan
… … … … … … … … … Tajikistan
… … … … … … … … … Turkmenistan
… … … … … … … … … Uzbekistan

Pacific
14.9 c … 24.0 (2001) 18.5 c … 26.4 (2001) 12.5 c … 22.1 (2001) Cook Islands
18.3 m 13.1 h … 34.3 m 16.7 h … 12.9 m 11.3 h … Fiji Islands
3.6 2.4 … 2.5 2.3 … 4.7 2.0 … Kiribati

28.7 n 62.6 d … 31.6 n 67.0 d … 27.5 n 59.8 d … Marshall Islands
32.7 o 35.2 … 44.3 o 35.5 … 24.7 o 34.9 … Micronesia, Fed. States of
29.3 f … … 38.2 f … … 22.9 f … … Nauru
17.4 5.7 … 17.2 6.0 … 17.6 5.5 … Palau
21.1 … 13.6 (2001) 16.6 … 9.5 (2001) 24.2 … 17.4 (2001) Papua New Guinea

… … 12.2 (2001) … … 15.4 (2001) … … 10.6 (2001) Samoa
… 46.0 d … … 48.8 d … … 44.4 d … Solomon Islands
… … … … … … … … … Timor-Leste

20.2 m 30.3 h … 32.5 m 27.0 h … 14.6 m 32.0 h … Tonga
… … 31.2 (2002) … 23.6 43.3 (2002) … … 22.5 (2002) Tuvalu
… 3.1 … … 2.1 … … 4.0 … Vanuatu

j Refers to 2002.
k Refers to 2004.
l Refers to 1993.
m Refers to 1986.
n Refers to 1988.
o Refers to 1994.
p Refers to 2001.
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Goal 8. Develop	a	Global	Partnership	for	Development	(Continued)

Developing Member Country
(DMC)

Target 18

In cooperation with the private sector, make available the benefits of new technologies, 
especially information and communication.

47.  Telephone Lines and Cellular  
Subscribers (per 100 population)

48.  Personal Computers In Use 
(per 100 population)

48.  Internet Users  
(per 100 population)

1990 2000 2005 1990 2000 2005 1995 2000 2005 

East Asia
China, People’s Rep. of  0.59 18.06 56.53 0.04 1.62 4.05 – 1.77 8.44
Hong Kong, China 47.46 105.48 a 177.41 4.73 25.97 a 59.26 3.25 14.47 a 50.08
Korea, Rep. of 30.78 114.56 128.56 3.68 40.48 53.18 0.82 41.40 68.35
Mongolia 3.20 11.46 26.95 0.34 b 1.35 12.84 0.01 1.26 10.14
Taipei,China … 136.99 157.16 … 31.71 57.52 21.73 d 28.10 58.01

Southeast Asia
Brunei Darussalam e 14.31 52.86 84.70 1.12 f 6.93 8.66 1.06 9.04 36.08
Cambodia 0.04 1.23 7.78 0.05 b 0.11 0.26 0.01 g 0.05 0.28
Indonesia  0.60 5.01 26.79 0.11 1.02 1.36 0.03 0.92 7.18
Lao PDR  0.16 1.02 12.04 0.11 h 0.27 1.69 0.01 a 0.11 0.42
Malaysia  9.42 41.93 91.96 0.84 9.45 19.16 0.15 21.39 42.37
Myanmar   0.17 0.57 1.27 0.11 d 0.20 0.74 – d 0.01 0.06
Philippines 1.00 12.44 45.30 0.35 1.93 4.46 0.03 2.01 5.32
Singapore 36.29 116.82 143.15 6.56 48.31 62.20 j 2.84 32.36 40.22
Thailand 2.54 14.07 53.68 0.42 2.79 5.83 0.10 3.74 11.03
Viet Nam 0.15 4.23 30.20 0.01 f 0.76 1.26 – h 0.25 12.72

South Asia
Bangladesh 0.20 0.60 7.10 0.02 g 0.16 1.19 – g 0.08 0.26
Bhutan   0.37 2.15 8.71 0.39 a 0.76 1.60 0.11 d 0.34 3.09
India 0.60 3.53 12.67 0.03 0.45 1.54 0.03 0.54 5.44
Maldives 2.93 11.87 44.13 k 1.23 b 3.70 10.98 – 2.22 5.79
Nepal 0.32 1.24 2.62 0.05 l 0.31 0.47 – 0.22 0.83
Sri Lanka   0.74 6.49 22.20 0.02 0.73 2.72 0.01 0.66 1.44

Central and West Asia
Afghanistan 0.22 0.12 4.35 … … 0.28 … – j 1.00
Armenia 15.70 17.87 25.97 0.24 g 0.81 6.61 0.05 1.30 5.34
Azerbaijan 8.63 15.00 39.67 … 1.49 i 2.31 – 0.15 8.07
Georgia 9.89 14.90 33.73 … 2.37 4.25 0.01 0.49 3.89
Kazakhstan 8.00 13.51 35.44 … … … 0.01 0.67 2.70
Kyrgyz Republic 7.15 7.89 18.66 … 0.52 1.90 0.07 a 1.06 5.32
Pakistan 0.75 2.42 11.72 0.13 0.42 0.42 i – 0.22 6.82
Tajikistan 4.54 3.59 4.48 … … … 0.03 d 0.05 0.08
Turkmenistan 5.99 8.34 7.92 … … … 0.05 d 0.13 0.73
Uzbekistan   6.87 6.93 7.96 … … … – 0.49 3.32

Pacific
Cook Islands 16.25 34.05 42.84 j … … … 1.16 15.03 20.11 j

Fiji Islands 5.76 17.46 37.44 4.02 a 4.44 5.90 0.01 1.48 8.25
Kiribati 1.66 4.31 5.68 k 0.73 a 0.94 1.18 0.61 a 1.77 2.35 j

Marshall Islands 1.12 8.62 9.38 0.01 3.88 8.77 – 1.55 3.51 j

Micronesia, Fed. States of 2.50 9.02 23.91 … … … 0.28 h 3.74 12.61
Nauru 13.33 c 26.12 28.98 p … … … … 2.59 p 2.59
Palau … … … … … … … … …
Papua New Guinea 0.80 1.43 2.36 4.15 a 5.46 6.29 – h 0.88 2.29
Samoa  2.56 6.23 23.51 0.06 b 0.57 1.89 0.17 g 0.57 3.24
Solomon Islands 1.47 2.10 2.80 2.33 g 3.81 4.60 0.02 0.48 0.84
Timor-Leste … … … … … … … … …
Tonga 4.58 10.02 43.57 0.61 g 1.32 5.99 0.12 2.43 3.00
Tuvalu 1.33 6.98 6.84 p … … 5.87 j … 5.29 18.75 i

Vanuatu 1.78 3.65 9.06 0.74 g 1.25 1.38 0.06 h 2.09 3.46

Sources:  UNSD. Millennium Indicators Database Online.
  ITU. ICT Statistics Database Online.
  SPC. 2004. The Pacific Islands Regional Millennium Development Goals Report 2004.
  Directorate-General of Budget, Accounting and Statistics. Social Indicators 2005, for Taipei,China.
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Table 1:	 Poverty,	Inequality,	and	Human	Development	a

Developing Member Country
(DMC)

  Population in Poverty (%)
(National Poverty Line) b Proportion of 

Population Below $1
(PPP) a Day (%)Total Urban Rural 

East Asia
China, People’s Rep. of  2.5 … … (2005) 10.8 (2004)
Hong Kong, China ... ... ... ...
Korea, Rep. of 5.0 ... ... (2004) …
Mongolia 36.1 30.3 43.4 (2003) 11.0 (2002)
Taipei,China 0.8 f ... ... (2003) ...

Southeast Asia
Brunei Darussalam g … … … …
Cambodia 34.7 … … (2004) 18.5 (2004)
Indonesia  16.7 12.1 20.0 (2004) 7.7 (2002)
Lao PDR  32.7 … … (2003) 28.8 (2002)
Malaysia  5.1 2.0 11.4 (2002) 0.0 (2004)
Myanmar   26.6 20.7 28.4 (2001) ...
Philippines 30.0 ... ... (2003) 13.2 (2003)
Singapore ... ... ... ...
Thailand 9.8 4.0 12.6 (2002) 0.0 (2002)
Viet Nam 19.5 … … (2004) 8.4 (2004)

South Asia
Bangladesh 40.0 28.4 43.8 (2005) 36.3 (2005)
Bhutan   31.7 4.2 38.3 (2003) ...
India 27.5 25.7 28.3 (2004) 35.1 (2004)
Maldives 21.0 … … (2004) 1.0 (2004)
Nepal 30.9 10.0 35.0 (2004) 24.7 (2003)
Sri Lanka   22.7 7.9 24.7 (2002) 4.8 (2002)

Central and West Asia
Afghanistan ... ... ... …
Armenia 29.8 30.7 28.3 (2005) 1.7 (2003)
Azerbaijan 40.0 ... ... (2004) 2.9 (2001)
Georgia 39.4 ... ... (2005) 6.4 (2003)
Kazakhstan 16.1 9.2 28.4 (2004) 0.0 (2003)
Kyrgyz Republic 43.1 … … (2005) 0.0 (2003)
Pakistan 23.9 14.9 28.1 (2004) 9.8 (2004)
Tajikistan 44.4 … … (2003) 7.5 (2003)
Turkmenistan 29.9 20.1 31.1 (1998) 0.1 (2003)
Uzbekistan   26.2 22.0 28.7 (2003) …

Pacific 
Cook Islands 12.0 ... ... (1998) ...
Fiji Islands 25.5 h 27.6 h 22.4 h (1990) 25.5 (1996)
Kiribati 50.0 51.0 50.0 (1996) 38.0 (1996)
Marshall Islands ... ... ... 20.0 (1999)
Micronesia, Fed. States of 27.9 29.5 32.9 (1998) 5.2 (1998)
Nauru ... ... ... ...
Palau 59.2 ... ... (2004) ...
Papua New Guinea 37.5 16.1 41.3 (1996) 30.2 (1996)
Samoa  20.3 i 23.3 i 17.9 i (2002) 5.5 (2002)
Solomon Islands ... ... ... ...
Timor-Leste 39.7 25.0 44.0 (2001) …
Tonga 22.3 i 23.6 i 22.8 i (2002) 4.0 (2001)
Tuvalu 29.3 i 23.7 i 23.4 i (1994) 17.2 (1994)
Vanuatu 40.0 ... ... (1998) 26.0 (1998)

a Data sources of the different indicators vary, hence consistency across indicators is not assured.
b When available, official poverty lines are used. In some countries, no official poverty line is available, and non-governmental agencies may have computed the data.
c Refers to income or expenditure.
d Derived from per capita expenditures from household surveys except for Fiji Islands; Republic of Korea; Taipei,China; and Tuvalu which are based on per capita income and 

Federated States of Micronesia and Tonga are based on per household income. However, the basis for computing gini coefficients is unknown for Hong Kong, China and 
Singapore. The reference year is the same as that of the income ratio.

e Rank among the 177 countries classified in UNDP's, Human Development Report 2006.
f Percent of low-income population to total population.
g Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
h Refers to percentage of population below basic needs. Rural areas refer to rural villages only; poverty incidence in rural settlements is 26.2%.
i Refers to percentage of poor households.
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Income c Ratio 
of Highest 20% 
to Lowest 20% 

Gini
Coefficient d

 
Human Development Index

Developing Member Country
(DMC)1990 2000 2004 Rank in 2004 e

East Asia
11.4 (2004) 0.472 0.627 0.721 0.768 81 China, People’s Rep. of
9.7 (1996) 0.434 0.862 0.888 0.927 22 Hong Kong, China
5.5 (2004) 0.316 0.817 0.878 0.912 26 Korea, Rep. of
5.4 (2002) 0.328 0.656 0.658 0.691 116 Mongolia
6.1 (2003) 0.339 … … … … Taipei,China

Southeast Asia
… … … … 0.871 34 Brunei Darussalam g

7.0 (2004) 0.381 0.512 0.551 0.583 129 Cambodia
5.1 (2002) 0.343 0.623 0.680 0.711 108 Indonesia
5.4 (2002) 0.347 0.449 0.520 0.553 133 Lao PDR
7.7 (2004) 0.403 0.720 0.789 0.805 61 Malaysia
... ... … 0.552 0.581 130 Myanmar

9.1 (2003) 0.440 0.719 0.754 0.763 84 Philippines
9.7 (1998) 0.425 0.821 0.885 0.916 25 Singapore
7.7 (2002) 0.420 0.707 0.762 0.784 74 Thailand
6.2 (2004) 0.371 0.610 0.686 0.709 109 Viet Nam

South Asia
5.0 (2005) 0.341 0.417 0.497 0.530 137 Bangladesh
7.4 (2000) 0.341 … 0.494 0.538 135 Bhutan
5.5 (2004) 0.362 0.514 0.579 0.611 126 India
... ... … 0.743 0.739 98 Maldives

9.5 (2003) 0.473 0.418 0.488 0.527 138 Nepal
6.8 (2002) 0.402 0.698 0.741 0.755 93 Sri Lanka

Central and West Asia
... ... … … … … Afghanistan

5.1 (2003) 0.338 0.737 0.735 0.768 80 Armenia
6.0 (2001) 0.365 … 0.741 0.736 99 Azerbaijan
8.4 (2003) 0.404 … 0.742 0.743 97 Georgia
5.6 (2003) 0.339 0.767 0.744 0.774 79 Kazakhstan
8.9 (2003) 0.303 … 0.712 0.705 110 Kyrgyz Republic
4.5 (2004) 0.312 0.444 0.499 0.539 134 Pakistan
5.1 (2003) 0.326 0.719 0.655 0.652 122 Tajikistan
8.3 (2003) 0.430 ... 0.741 0.724 105 Turkmenistan
6.1 (2003) 0.367 0.728 0.727 0.696 113 Uzbekistan

Pacific 
... ... … … … … Cook Islands

9.8 (1990) 0.490 0.722 0.751 0.758 90 Fiji Islands
5.7 (1996) ... … … … … Kiribati
... ... … … … … Marshall Islands

8.9 (1998) 0.408 … … … … Micronesia, Fed. States of
... ... … … … … Nauru
... ... … … … … Palau

12.6 (1996) 0.484 0.482 0.540 0.523 139 Papua New Guinea
8.1 (2002) 0.430 0.714 0.715 0.778 75 Samoa
... ... … 0.622 0.592 128 Solomon Islands

6.6 (2001) 0.354 … … 0.512 142 Timor-Leste
9.7 (2001) 0.420 … … 0.815 55 Tonga
... (1994) 0.430 … … … … Tuvalu
... ... … 0.542 0.670 119 Vanuatu

Sources: ADB. Staff estimates.
  World Bank. World Development Indicators Online and PovcalNet Database.
  UNSD. Millennium Development Indicators Database Online.
  UNDP. Human Development Report 2006; past issues.
  SPC. 2004. Pacific Islands Regional Millennium Development Goals Report 2004.
  ADB. 2004. Hardship and Poverty in the Pacific, December.
  ADB. 2003. Millennium Development Goals in the Pacific, Relevance and Progress, March.
  ADB. Poverty Database.
  Country sources.

Table 1:	 Poverty,	Inequality,	and	Human	Development	a (Continued)
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Developing Member Country
(DMC)

Gross Pre-Primary School Enrollment Ratio (%) Gross Primary School Enrollment Ratio (%) 

1991 Latest Year 1991 Latest Year

Female Male Female Male (Year) Female Male Female Male (Year)

East Asia
China, People’s Rep. of 22 22 36 39 (2005) 120 130 112 113 (2005)
Hong Kong, China 82 81 67 70 (2005) 103 102 101 108 (2005)
Korea, Rep. of 55 56 95 96 (2006) 105 105 104 105 (2006)
Mongolia 42 34 42 38 (2005) 98 96 94 92 (2005)
Taipei,China d 24 24 28 28 (2005) 102 100 101 100 (2005)

Southeast Asia
Brunei Darussalam e 47 48 52 52 (2005) 110 117 107 108 (2005)
Cambodia 4 5 10 9 (2005) 77 96 129 139 (2005)
Indonesia 24 f 24 f 35 34 (2005) 113 116 115 119 (2005)
Lao PDR 7 8 9 9 (2005) 91 116 108 123 (2005)
Malaysia 42 41 125 112 (2004) 95 96 96 96 (2004)
Myanmar ... ... … … 105 109 101 99 (2005)
Philippines 32 f 30 f 42 41 (2005) 109 110 112 113 (2005)
Singapore ... ... … … 101 104 94 95 (2004)
Thailand 43 44 82 83 (2006) 96 100 94 98 (2006)
Viet Nam 40 f 42 f 57 62 (2005) 103 110 91 98 (2005)

South Asia
Bangladesh 19 f 18 f 11 11 (2004) 109 f 110 f 111 107 (2004)
Bhutan ... ... ... ... … ... 86 100 (2003)
India 3 4 41 41 (2005) 84 111 116 123 (2005)
Maldives 46 f 46 f 50 49 (2005) 131 f 130 f 93 95 (2005)
Nepal 10 f 13 f 26 29 (2006) 85 133 123 129 (2006)
Sri Lanka ... ... ... ... 105 110 101 102 (2003)

Central and West Asia  
Afghanistan 0 f 0 f 1 1 (2004) 18 32 64 108 (2005)
Armenia 29 h 24 h 35 30 (2005) 92 h 92 h 96 92 (2005)
Azerbaijan 17 20 29 29 (2005) 110 111 96 97 (2005)
Georgia d 38 37 54 48 (2005) 97 97 94 93 (2005)
Kazakhstan 15 f 16 f 33 32 (2005) 90 90 108 110 (2005)
Kyrgyz Republic 34 f 33 f 13 13 (2005) 97 f 98 f 97 98 (2005)
Pakistan 53 h 76 h 48 53 (2005) 57 h 84 h 75 99 (2005)
Tajikistan 7 f 9 f 9 10 (2005) 90 92 99 103 (2005)
Turkmenistan ... ... ... ... … … … …
Uzbekistan 27 c 28 c 27 29 (2004) 81 82 99 100 (2004)

Pacific 
Cook Islands 85 f 87 f 97 87 (2004) 94 f 99 f 81 83 (2004)
Fiji Islands 15 14 16 15 (2005) 133 133 105 107 (2005)
Kiribati ... ... ... ... 105 f 104 f 113 111 (2005)
Marshall Islands 60 f 57 f 50 49 (2003) 100 f 102 f 101 105 (2005)
Micronesia, Fed. States of ... ... … … 116 o 118 o 113 116 (2005)
Nauru d 48 h 57 h 72 71 (2004) 81 h 70 h 83 84 (2004)
Palau 62 f 56 f 68 59 (2005) 109 f 118 f 101 108 (2005)
Papua New Guinea 0 0 57 61 (2003) 62 70 70 80 (2003)
Samoa 56 f 47 f 55 44 (2004) 125 123 100 100 (2005)
Solomon Islands 34 36 41 41 (2003) 80 93 94 99 (2004)
Timor-Leste 16 o 15 o 16 15 (2005) 147 o 158 o 145 157 (2005)
Tonga 33 f 27 f 27 20 (2005) 110 114 112 118 (2005)
Tuvalu 89 j 77 j 100 98 (2004) 97 f 95 f 102 95 (2004)
Vanuatu 51 f 47 f 52 52 (2002) 93 97 116 120 (2005)

a The use of one literacy rate to represent a 5-year period has been adopted because adult literacy rates do not fluctuate significantly over the short term.
b Refers to 2003.
c Refers to 2002.
d Adult literacy rates for Taipei,China refer to age 25 years and over and exclude those who are self-educated; for Georgia, they refer to age 15–49 years; and for Nauru, 

they refer to the period average data for 1988–1993.
e Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
f Refers to 1999.
g Refers to 1991.
h Refers to 2000.
i Refers to 1998.

Table 2:	 Education	Indicators



Key Indicators of Developing Asian and Pacific Countries 121

Gross Secondary School Enrollment Ratio(%) Gross Tertiary Enrollment Ratio (%) 

Developing Member Country
(DMC)

1991 Latest Year 1991 Latest Year

Female Male Female Male (Year) Female Male Female Male (Year)

East Asia
42 55 75 74 (2005) 2 4 20 21 (2005)    China, People’s Rep. of
82 78 86 89 (2005) 29 b 31 b 31 32 (2005)    Hong Kong, China
88 91 96 95 (2006) 25 51 70 111 (2006)    Korea, Rep. of
88 77 98 86 (2005) 18 10 54 33 (2005)    Mongolia
97 94 99 97 (2005) 32 33 85 79 (2005) Taipei,China d

Southeast Asia
80 73 98 94 (2005) 16 f 8 f 20 10 (2005)    Brunei Darrussalam e

17 41 24 35 (2004) 1 h 3 h 2 5 (2005)    Cambodia
41 50 63 63 (2005) 13 j 16 j 15 19 (2005)    Indonesia
19 30 40 53 (2005) 2 f 3 f 7 9 (2005) Lao PDR
58 56 81 72 (2004) 24 f 23 f 36 28 (2004)    Malaysia
22 23 40 41 (2005) 9 f 5 f 14 8 (2001)    Myanmar
72 69 90 81 (2005) 32 22 31 25 (2005)    Philippines
65 70 73 75 (1996) 20 24 40 47 (1997)    Singapore
30 32 72 69 (2006) 35 f 30 f 44 42 (2006)    Thailand
58 f 65 f 75 77 (2005) 9 f 12 f 13 19 (2005)    Viet Nam

South Asia
49 f 49 f 48 47 (2004) 4 f 8 f 5 8 (2005)    Bangladesh
... ... 42 49 (2003) ... ... 6 11 (2003)    Bhutan 
33 55 50 63 (2005) 4 8 9 13 (2005)    India
45 f 42 f 78 68 (2004) 0 b 0 b 0 0 (2004)    Maldives
21 46 40 46 (2006) 3 8 3 8 (2004)    Nepal
74 68 83 82 (2004) 3 6 4 6 (1997)    Sri Lanka

Central and West Asia
9 18 8 24 (2005) 0 b 2 b 0 2 (2004)    Afghanistan

85 h 87 h 89 87 (2005) 25 f 22 f 31 25 (2005) Armenia
88 87 81 84 (2005) 19 28 14 16 (2005)    Azerbaijan
94 96 83 82 (2005) 40 34 47 45 (2005) Georgia d

101 97 87 100 (2005) 26 f 23 f 62 44 (2005)    Kazakhstan
101 99 87 86 (2005) 30 f 28 f 46 37 (2005)    Kyrgyz Republic
16 33 23 31 (2005) 2 4 4 5 (2005)    Pakistan
68 f 79 f 74 89 (2005) 17 27 9 26 (2005)    Tajikistan
… … … … … … … …    Turkmenistan
95 104 93 96 (2004) 13 c 17 c 14 17 (2004)    Uzbekistan

Pacific
63 f 58 f 73 72 (2004) ... ... ... ...    Cook Islands
62 65 91 85 (2005) 17 b 14 b 17 14 (2005)    Fiji Islands
91 f 77 f 93 82 (2005) ... ... ... ...    Kiribati
74 f 70 f 78 75 (2005) 19 j 15 j 19 15 (2003)    Marshall Islands
85 o 81 o 88 83 (2005) ... ... ... ...    Micronesia, Fed. States of 
50 h 41 h 50 46 (2004) ... ... ... ... Nauru d

105 f 98 f 105 97 (2005) 58 h 25 h 57 27 (2002) Palau
9 15 23 29 (2003) 2 p 4 p 1 3 (1999)    Papua New Guinea

45 23 85 76 (2005) 12 11 7 8 (2001)    Samoa
12 19 27 32 (2005) ... ... ... ...    Solomon Islands
51 o 51 o 52 52 (2005) ... ... 12 8 (2002) Timor-Leste

101 98 102 94 (2004) 4 f 3 f 8 5 (2004)    Tonga
... ... 81 87 (2001) ... ... ... ...    Tuvalu
16 20 38 44 (2004) 4 c 6 c 4 6 (2004)    Vanuatu

j Refers to 2001.
k Refers to 1995.
l Refers to 1989.
m Refers to 2005.
n Refers to 2006.
o Refers to 2004.
p Refers to 1992.
q Refers to 1994.

Table 2:	 Education	Indicators	(Continued)
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Table 2:	 Education	Indicators	(Continued)

Developing Member Country
(DMC)

Pupils Starting Grade 1 who Reach Grade 5 (%) Literacy Rate, 15 Years and Over (%) Literacy Rate 15–24 Years Old (%)

1990 Latest Year 1990 2000–2004 a 1990 2000–2004 a

Female Male Female Male (Year) Female Male Female Male Female Male Female Male

East Asia
China, People’s Rep. of 78 58 … … 68 87 87 95 91 97 99 99
Hong Kong, China 100 c 99 c 100 99 (2004) 83 96 91 97 98 99 ... ...
Korea, Rep. of 100 99 99 99 (2005) 93 98 97 99 100 100 ... ...
Mongolia ... ... ... ... 97 98 99 99 … … 98 97
Taipei,China d ... ... ... ... 80 92 91 96 ... ... ... ...

Southeast Asia
Brunei Darussalam e 92 f 92 f 100 99 (2004) 83 g 92 g 90 95 98 98 99 99
Cambodia 54 f 58 f 65 62 (2004) 57 i 79 i 64 85 71 i 82 i 79 88
Indonesia 78 34 87 92 (2004) 75 88 87 94 95 97 99 99
Lao PDR 54 f 55 f 62 64 (2004) 48 k 74 k 61 77 64 k 79 k 75 83
Malaysia 97 97 98 99 (2002) 77 i 89 i 85 92 95 i 96 i 97 97
Myanmar 55 h 55 h 72 68 (2004) 74 87 82 89 … … 93 96
Philippines 83 j 76 j 80 71 (2004) 93 94 94 92 97 96 97 94
Singapore … … … … 83 95 89 97 99 99 100 99
Thailand ... ... … … 89 95 95 98 98 99 98 98
Viet Nam 86 f 80 f 86 87 (2002) 83 l 93 l 87 f 94 f 93 l 94 l 94 f 94 f

South Asia
Bangladesh 70 f 60 f 67 63 (2003) 26 g 44 g 41 54 38 g 52 g 60 67
Bhutan 92 f 89 f 93 89 (2000) 23 51 34 61 ... ... 49 69
India 60 f 63 f 73 73 (2004) 34 g 62 g 48 73 49 g 74 g 68 84
Maldives ... ... 96 89 (2004) 96 96 96 96 98 98 98 98
Nepal 51 51 83 75 (2005) 17 g 49 g 35 63 33 g 68 g 60 81
Sri Lanka 93 92 … .. 85 93 90 95 94 96 96 m 95 m

Central and West Asia  
Afghanistan ... ... ... ... 12 40 21 51 ... ... 18 51
Armenia ... ... ... ... 98 l 99 l 99 100 100 l 100 l 100 100
Azerbaijan ... ... ... ... … … 98 f 99 f ... ... 100 f 100 f

Georgia d ... ... 83 76 (2004) 100 100 100 100 … … … …
Kazakhstan ... ... ... ... 96 99 l 99 f 100 f 100 l 100 l 100 f 100 f

Kyrgyz Republic ... ... ... ... 96 99 98 99 ... ... 100 f 100 f

Pakistan ... ... 72 68 (2004) 29 h 55 h 35 m 64 m 43 i 67 i 53 m 77 m

Tajikistan ... ... ... ... 97 l 99 l 99 100 100 l 100 l 100 100
Turkmenistan ... ... ... ... ... ... 98 n 99 n … … 100 100
Uzbekistan ... ... ... ... 98 100 99 100 100 100 … …

Pacific
Cook Islands ... ... … … ... ... 99 100 ... ... ... ...
Fiji Islands 86 88 97 100 (2003) 86 92 92 96 98 98 … …
Kiribati 72 j 72 j 88 76 (2003) 90 90 91 94 ... ... ... ...
Marshall Islands ... ... ... ... 90 91 92 92 ... ... ... ...
Micronesia, Fed. States of ... ... ... ... 93 k 95 k 94 96 ... ... ... ...
Nauru d ... ... 36 26 (2001) 99 99 … … ... ... ... ...
Palau ... ... … … 98 99 97 90 ... ... ... ...
Papua New Guinea 68 70 68 68 (2002) 48 64 59 72 62 74 64 n 69 n

Samoa 96 f 91 f 91 96 (2000) 98 q 99 q 98 99 99 g 99 g 99 99
Solomon Islands 85 67 ... ... 24 24 77 77 ... ... ... ...
Timor-Leste ... ... ... ... 34 f 50 f 44 56 ... ... ... ...
Tonga 94 h 91 h 80 75 (2003) ... ... 99 99 ... ... 99 99
Tuvalu ... ... ... ... ... ... … … ... ... ... ...
Vanuatu … … 72 72 (1999) 67 67 34 34 ... ... ... ...

Sources: UNESCO. Database Access Website.
  ESCAP. Asia-Pacific in Figures 2005; past issues.
  World Bank. Edstats Online and World Development Indicators Online.
  UNSD. Millennium Indicators Database Online.
  UNDP. National Human Development Reports; various issues for Bhutan and Timor-Leste.
  Country sources for Taipei,China; gross enrollment ratios of Bhutan; and literacy rate of Timor-Leste.
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Table 3:	 Environment	Indicators

Developing Member Country
(DMC)

Proportion of Land
Area Covered 

by Forest
(%)

Average 
Annual Rate

of Deforestation a

(%)

National
Protected Areas
(as % of  surface 

area)

GDP per Unit
of Energy Use

(PPP b $ per kg oil
equivalent)

Carbon Dioxide
Emissions 

(per capita metric 
tons)

1990 2005 2000–2005 1990 c 2005 1990 2004 1990 2003

East Asia
   China, People’s Rep. of 16.8 21.2 -2.2 11.6 14.9 2.1 4.4 2.1 3.2
   Hong Kong, China … … ... 48.0 52.0 d 10.8 11.5 6.9 6.9 d

   Korea, Rep. of 64.5 63.5 0.1 3.8 3.9 4.5 4.2 5.6 9.6
   Mongolia 7.3 6.5 0.8 4.1 13.9 … … 4.5 3.1
   Taipei,China 51.6 58.1 0.0 9.2 19.0 e … … 5.8 13.5 d

Southeast Asia
   Brunei Darussalam f 59.4 52.8 0.7 32.9 38.3 … … … …
   Cambodia 73.3 59.2 2.0 0.1 21.6 ... ... 0.0 0.0
   Indonesia 64.3 48.8 2.0 6.6 9.1 4.1 4.1 0.8 1.4
   Lao PDR 75.0 69.9 0.5 0.9 16.0 ... ... 0.1 0.2
   Malaysia 68.1 63.6 0.7 15.9 17.3 4.4 4.1 3.1 6.4
   Myanmar 59.6 49.0 1.4 1.2 4.6 ... ... 0.1 0.2
   Philippines 35.5 24.0 2.1 4.0 6.5 9.1 7.9 0.7 1.0
   Singapore 3.4 3.4 0.0 2.1 2.2 3.4 4.4 15.0 11.3
   Thailand 31.2 28.4 0.4 13.0 19.0 5.7 4.9 1.8 3.9
   Viet Nam 28.8 39.7 -2.0 0.9 3.6 3.3 4.2 0.3 0.9

South Asia
   Bangladesh 6.8 6.7 0.3 0.4 1.3 9.8 10.5 0.1 0.3
   Bhutan 64.6 68.0 -0.3 17.6 26.4 ... ... 0.1 0.2
   India 21.5 22.8 0.0 4.8 5.4 4.0 5.5 0.8 1.2
   Maldives 3.0 3.0 0.0 … … ... ... 0.7 1.4
   Nepal 33.7 25.4 1.4 6.8 16.3 3.4 4.0 0.0 0.1
   Sri Lanka 36.4 29.9 1.5 15.5 17.2 7.3 8.3 0.2 0.5

Central and West Asia
   Afghanistan 2.0 1.3 3.1 0.3 0.3 ... ... 0.2 0.0
   Armenia 12.3 10.0 1.5 9.1 10.0 2.5 5.6 1.1 g 1.1
   Azerbaijan 11.3 11.3 0.0 6.1 7.3 1.3 h 2.5 6.3 g 3.5
   Georgia 39.7 39.7 0.0 3.0 4.0 1.2 g 4.1 2.8 g 0.8
   Kazakhstan 1.3 1.2 0.2 2.5 2.9 1.0 g 1.9 15.5 g 10.7
   Kyrgyz Republic 4.4 4.5 -0.3 2.9 3.6 1.7 g 3.3 2.5 g 1.0
   Pakistan 3.3 2.5 2.1 9.0 9.1 3.9 4.2 0.6 0.8
   Tajikistan 2.9 2.9 0.0 6.8 18.2 0.9 g 2.1 3.7 g 0.7
   Turkmenistan 8.8 8.8 0.0 4.0 4.1 1.6 g 1.3 i 7.2 g 9.2
   Uzbekistan 7.4 8.0 -0.5 2.0 4.6 0.7 g 0.8 5.3 g 4.8

Pacific
   Cook Islands 63.9 66.5 0.0 … … ... ... 1.2 1.7
   Fiji Islands 53.6 54.7 0.0 0.2 0.3 ... ... 1.1 1.3
   Kiribati 3.0 3.0 0.0 0.8 1.5 ... ... 0.3 0.3
   Marshall Islands … 6.0 j … 0.1 0.7 ... ... … …
   Micronesia, Fed.States of 90.6 90.6 0.0 0.1 0.1 ... ... … …
   Nauru … – 0.0 … … ... ... 13.9 10.8
   Palau 82.9 87.6 -0.4 0.0 0.4 ... ... 15.3 12.3
   Papua New Guinea 69.6 65.0 0.5 3.3 3.6 ... ... 0.6 0.4
   Samoa 45.9 60.4 0.0 0.8 1.8 ... ... 0.5 0.4
   Solomon Islands 98.9 77.6 1.7 0.0 0.2 ... ... 0.5 0.4
   Timor-Leste 65.0 53.7 1.3 … 1.2 ... ... … 0.2
   Tonga 5.0 5.0 0.0 0.1 27.8 ... ... 0.8 1.1
   Tuvalu 33.3 33.3 0.0 0.0 0.0 ... ... … …
   Vanuatu 36.1 36.1 0.0 0.1 0.2 ... ... 0.5 0.4

a Positive figures indicate deforestation rates while negative figures indicate reforestation rates. g Refers to 1992.
b Refers to constant 2000 PPP $. h Refers to 1993.
c Refers to 1990 except for Bhutan (1993); Hong Kong, China (1994); and Tuvalu (1996). i Refers to 2001.
d Refers to 1992. j Refers to 1999.
e Refers to “nature-protected areas” as percent of national territory.
f Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.

Sources:  FAO. 2007. State of the World’s Forests 2007.
  UNSD. Millennium Indicators Database.
    World Bank. World Development Indicators Online.
  Directorate-General Budget, Accounting and Statistics. Statistical Yearbook 2005, for Taipei,China.
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Table 4:	 Health	and	Nutrition	Indicators

Developing Member Country 
(DMC)

Daily Per Capita a

Dietary Protein Consumption
(Grams)

Daily Per Capita a

Dietary Energy Consumption
(Kilocalories)

Prevalence
of Underweight Children

(% of Children Under Age 5) b

1990 2003 1990 2003 1990 Latest (Year)

East Asia
China, People’s Rep. of 65 91 2680 2930 19 8 (2002)
Hong Kong, China … … … … … …
Korea, Rep. of 82 101 3020 3030 ... ...
Mongolia 75 86 2210 2250 12 d 13 (2000)
Taipei,China 93 97 2909 2984 … …

Southeast Asia
Brunei Darussalam f 82 86 2790 2800 … …
Cambodia 43 52 1810 2070 40 g 45 (2000)
Indonesia 59 67 2650 2890 26 h 28 (2003)
Lao PDR 51 61 2110 2370 44 i 40 (2000)
Malaysia 65 82 2770 2880 25 11 (2003)
Myanmar 65 80 2620 2940 32 32 (2003)
Philippines 55 60 2320 2490 34 28 (2003)
Singapore … … … … … 3 (2000)
Thailand 51 60 2180 2400 19 i 18 (1995)
Viet Nam 50 66 2140 2630 41 i 25 (2003)

South Asia
Bangladesh 44 50 2060 2200 66 j, k 48 (2004)
Bhutan … … … … … 19 (1999)
India 57 63 2370 2470 53 l, m 49 n (1998–1999)
Maldives 75 109 2350 2600 39 f 30 (2001)
Nepal   62 65 2390 2430 49 o 48 (2001)
Sri Lanka 48 56 2250 2390 38 h 29 (2002)

Central and West Asia
Afghanistan … … … … 48 p 39 k (2003–2004)
Armenia 59 g 75 1960 g 2340 … 3 (2000)
Azerbaijan 64 g 86 2140 g 2730 10 q 7 (2001)
Georgia 61 g 79 2050 g 2630 … 3 (1999)
Kazakhstan 100 g 97 3280 g 2820 8 o 4 (1999)
Kyrgyz Republic 79 g 108 2400 g 3110 … 11 n (1997)
Pakistan 59 64 2310 2320 40 r 38 (2001–2002)
Tajikistan … … … … … 36 k (2003)
Turkmenistan 73 g 95 2550 g 2820 ... 12 (2000)
Uzbekistan 78 g 80 2660 g 2290 19 q 8 n (2002)

Pacific
Cook Islands … … … … ... 10 (1999)
Fiji Islands 68 80 2600 2940 15 g …
Kiribati 64 67 2600 2800 5 13 (1999)
Marshall Islands … … … … 19 r 27 (1999)
Micronesia, Fed. States of … … … … 13 s 15 (1997)
Nauru … … … … … …
Palau … … … … … …
Papua New Guinea … … … … 29 q 25 (2000)
Samoa 71 87 2650 2930 6 d 2 (1999)
Solomon Islands 52 49 2060 2230 23 21 (1999)
Timor-Leste 67 72 2530 2750 … 46 (2003)
Tonga … … … … 2 v 2 (1999)
Tuvalu … … … … … …
Vanuatu 58 69 2530 2600 … 12 (1996)

a Data are 3-year moving averages. i Refers to 1993. p Refers to 1997.
b Age group is 0–59 months, unless otherwise indicated. j Data for 1989–1990. q Refers to 1996.
c Refers to 2000. k Age group is 6–59 months. r Refers to 1991.
d Refers to 1992. l Refers to 1992–1993. s Refers to 1988.
e Refers to population served with tap water. m Age group is 0–47 months. t No urban and rural breakdown, refers to total population.
f Brunei Darussalam is not a DMC but an  n Age group is 0–35 months. u Refers to 2002.
 unclassified regional member country of ADB. o Refers to 1995. v Refers to 1986.
g Refers to 1994.
h Refers to 1999.
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Table 4:	 Health	and	Nutrition	Indicators	(Continued)

Population with Access
to Improved Water Sources (%)

Population with Access
 to Improved Sanitation (%)

Developing Member Country
(DMC)

1990 2004 1990 2004

Urban Rural Urban Rural Urban Rural Urban Rural

East Asia
99 59 93 67 64 7 69 28 China, People’s Rep. of
… … … … … … … … Hong Kong, China
97 … 97 71 … … 100 c 100 Korea, Rep. of
87 30 87 30 … … 75 37 Mongolia
84 e … 91 e … … … … … Taipei,China

Southeast Asia
… … … … … … … … Brunei Darussalam f

… … 64 35 … … 53 8 Cambodia
92 63 87 69 65 37 73 40 Indonesia
… … 79 43 … … 67 20 Lao PDR

100 96 100 96 95 98 95 93 Malaysia
86 47 80 77 48 16 88 72 Myanmar
95 80 87 82 66 48 80 59 Philippines

100 … 100 … 100 … 100 … Singapore
98 94 98 100 95 74 98 99 Thailand
90 59 99 80 58 30 92 50 Viet Nam

South Asia
83 69 82 72 55 12 51 35 Bangladesh
… … 86 60 … … 65 70 Bhutan
89 64 95 83 45 3 59 22 India

100 95 98 76 100 … 100 42 Maldives
95 67 96 89 48 7 62 30 Nepal
91 62 98 74 89 64 98 89 Sri Lanka

Central and West Asia
10 3 63 31 7 2 49 29 Afghanistan
99 … 99 80 96 … 96 61 Armenia
82 51 95 59 … … 73 36 Azerbaijan
91 67 96 67 99 94 96 91 Georgia
97 73 97 73 87 52 87 52 Kazakhstan
98 66 98 66 75 51 75 51 Kyrgyz Republic
95 78 96 89 82 17 92 41 Pakistan
… … 92 48 … … 70 45 Tajikistan
… … 93 54 … … 77 50 Turkmenistan
99 91 95 75 69 39 78 61 Uzbekistan

Pacific
99 87 98 88 100 91 100 100 Cook Islands
96 … 43 51 87 55 87 55 Fiji Islands
76 33 77 53 33 21 59 22 Kiribati
95 97 82 96 88 51 93 58 Marshall Islands
93 86 95 94 54 20 61 14 Micronesia, Fed. States of
72 t, d … 82 t, u … 65 t, d … 97 t, u … Nauru
73 98 79 94 76 54 96 52 Palau
88 32 88 32 67 41 67 41 Papua New Guinea
99 89 90 87 100 98 100 100 Samoa
… … 94 65 98 … 98 18 Solomon Islands
… … 77 56 … … 66 33 Timor-Leste

100 100 100 100 98 96 98 96 Tonga
92 89 94 92 83 74 93 84 Tuvalu
93 53 86 52 … … 78 42 Vanuatu

Sources: FAO. FAOSTAT Database Online. 
  UNICEF. Global Database on Child Malnutrition.
  UNSD. Millennium Indicators Database Online.
  World Bank. Millennium Development Goals Database.
  Council for Economic Plannning and Development. Taiwan Statistical Data Book 2006, for Taipei,China.
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Table 5:	 Mortality	and	Reproductive	Health

Developing Member Country
(DMC)

Life Expectancy at Birth (years) Crude Birth Rate
(per 1,000 people)

Crude Death Rate
(per 1,000 people)

Infant Mortality Rate
(per 1,000 live births)

Total Fertility Rate
(births per woman)1990 2005 

Female Male Female Male 1990 2005 1990 2005 1990 2005 1990 2005

East Asia
China, People’s Rep. of 70 67 74 70 21 12 7 6 38 23 2.1 1.8
Hong Kong, China    80 75 85 79 12 8 5 6 3 c 2 1.3 1.0
Korea, Rep. of 76 67 81 74 15 9 6 5 8 5 1.6 1.1
Mongolia 64 61 68 65 31 18 8 6 78 39 4.0 2.3
Taipei,China 77 71 80 74 16 f 9 5 6 5 5 1.8 1.2

Southeast Asia
Brunei Darussalam g 76 72 79 75 28 22 3 3 10 8 3.2 2.4
Cambodia 56 52 61 54 43 30 13 10 80 98 5.5 3.9
Indonesia 64 60 70 66 25 20 9 7 60 28 3.1 2.3
Lao PDR 51 49 57 54 43 34 17 12 120 62 6.0 4.5
Malaysia 72 68 76 71 30 21 5 5 16 10 3.8 2.7
Myanmar 58 54 64 58 30 19 12 9 91 75 4.0 2.2
Philippines 68 64 73 69 32 24 7 5 41 25 4.3 3.2
Singapore 77 72 82 78 18 10 5 4 7 3 1.9 1.2
Thailand 71 65 74 68 20 16 6 7 31 18 2.2 1.9
Viet Nam 67 63 73 68 29 18 7 6 38 16 3.6 2.2

South Asia
Bangladesh 55 55 65 63 35 26 12 8 100 54 4.3 3.0
Bhutan 55 53 65 63 38 30 13 7 107 65 5.6 4.1
India 59 59 64 63 30 24 10 8 84 56 3.8 2.8
Maldives 59 62 67 68 41 30 9 6 79 33 6.3 4.0
Nepal 54 55 63 62 38 29 13 8 100 56 5.1 3.5
Sri Lanka 74 69 77 72 21 18 6 6 26 12 2.5 1.9

Central and West Asia
Afghanistan 42 41 42 42 51 49 21 19 168 165 7.2 7.3
Armenia 72 66 76 70 21 12 8 8 46 26 2.5 1.4
Azerbaijan 75 67 75 70 26 17 6 6 84 74 2.7 1.8
Georgia 74 67 75 68 16 11 9 10 43 41 2.1 1.4
Kazakhstan 73 64 72 61 22 18 8 10 53 63 2.7 1.7
Kyrgyz Republic 73 64 72 65 29 21 7 7 68 58 3.7 2.4
Pakistan 60 58 65 64 41 26 13 7 100 79 5.8 4.1
Tajikistan 66 61 67 61 38 28 8 7 91 59 5.1 3.5
Turkmenistan 67 59 67 59 34 22 8 8 80 81 4.2 2.6
Uzbekistan 72 66 71 64 34 20 6 6 65 57 4.1 2.6

Pacific 
Cook Islands 73 69 75 70 28 23 8 7 26 17 … 2.6
Fiji Islands 69 65 71 66 28 22 6 6 19 16 3.4 2.8
Kiribati 59 55 68 62 32 28 o 11 7 o 65 48 4.0 4.0
Marshall Islands 73 69 64 60 34 27 p 5 5 q 63 51 5.9 4.3
Micronesia, Fed. States of 67 66 69 67 34 30 7 6 45 34 5.0 4.3
Nauru 69 64 65 58 23 21 5 l 6 q 25 m 25 … 3.8
Palau 70 64 72 68 22 14 p 8 7 p 18 10 … 1.8
Papua New Guinea 53 51 57 56 38 29 13 10 69 55 5.1 3.8
Samoa 68 65 74 68 33 27 7 6 40 24 4.8 4.2
Solomon Islands 62 60 64 62 37 32 8 7 31 24 5.7 4.0
Timor-Leste 47 45 58 56 39 51 17 15 133 52 4.9 7.5
Tonga 71 69 74 71 30 23 6 6 26 20 4.6 3.3
Tuvalu 72 66 63 61 25 27 11 10 q 42 31 … 3.6
Vanuatu 65 62 71 68 37 30 7 5 48 31 4.9 3.9

a 1990, 1995, and 2000 data are based on WHO, UNICEF, and UNFPA model  h Refers to 1997.
 estimates, except for all years for Taipei,China and latest year for Hong Kong, China; i Refers to 1996.
 Cook Islands; Kiribati; Marshall Islands; Federated States of Micronesia; Nauru;  j Refers to 1993.
 Tonga; and Tuvalu.  k Refers to 1999.
b Cross-country comparisons should be made with caution as country definitions  l Refers ro 2000.
 and survey sources vary. m Refers to 1995.
c Refers to 1998. n Refers to 1988.
d Refers to 1992. o Refers to 2002.
e Refers to 1994. p Refers to 2003.
f Refers to 1991. q Refers to 2004.
g Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
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Table 5:	 Mortality	and	Reproductive	Health	(Continued)

Maternal Mortality Ratio a

(per 100,000 live births)
Contraceptive Prevalence Rate b

(% of married women 15–49 years)
Births Attended by 

 Skilled Health Personnel (%)
Developing Member Country

(DMC)1990 1995 Latest year 1995 Latest year 1990 Latest year

East Asia
95 60 56 (2000) 90 87 (2001) 67 c 97 (2004) China, People’s Rep. of
7 … – (2006) 86 d … 100 ... Hong Kong,China

130 20 20 (2000) 77 e 81 (2000) 98 100 (2003) Korea, Rep. of
65 65 110 (2000) 65 e 69 (2003) 94 c 100 (2004) Mongolia
12 8 7 (2005) … … ... ... Taipei,China

Southeast Asia
60 22 37 (2000) … … 98 e 100 (2005) Brunei Darussalam g

900 590 450 (2000) 13 24 (2000) 34 c 44 (2006) Cambodia
650 470 230 (2000) 55 e 57 (2004) 32 f 72 (2004) Indonesia
650 650 650 (2000) 25 e 32 (2000) 14 e 19 (2001) Lao PDR
80 39 41 (2000) 55 e … 93 100 (2005) Malaysia

580 170 360 (2000) 33 h 34 (2003) 56 h 68 (2003) Myanmar
280 240 200 (2000) 48 i 49 (2003) 58 88 (2003) Philippines
10 9 30 (2000) … 62 (1997) 100 c 100 (2004) Singapore

200 44 44 (2000) 72 i 72 (2000) 82 99 (2000) Thailand
160 95 130 (2000) 75 i 79 (2002) 77 h 90 (2004) Viet Nam

South Asia
850 600 380 (2000) 45 e 58 (2004) 5 13 (2004) Bangladesh

1600 500 420 (2000) 19 e 31 (2000) 15 32 (2004) Bhutan
570 440 540 (2000) 41 j 47 (2000) 34 j 48 (2006) India

… 390 110 (2000) 32 k 39 (2004) 90 e 70 (2001) Maldives
1500 830 740 (2000) 29 i 38 (2004) 7 f 19 (2006) Nepal
140 60 92 (2000) 66 j 70 (2000) 94 j 97 (2000) Sri Lanka

Central and West Asia
1700 820 1900 (2000) 5 l 10 (2003) 12 l 14 (2003) Afghanistan

50 29 55 (2000) … 61 (2000) 96 h 98 (2005) Armenia
22 37 94 (2000) 55 l 55 (2001) 100 c 100 (2002) Azerbaijan
33 22 32 (2000) … 41 (2000) 96 k 92 (2005) Georgia
80 80 210 (2000) 59 66 (1999) 100 m 99 (2005) Kazakhstan

110 80 110 (2000) … 60 (1997) 99 98 (2005) Kyrgyz Republic
340 200 500 (2000) 18 28 (2001) 19 f 31 (2005) Pakistan
130 120 100 (2000) … 34 (2000) 79 i 71 (2000) Tajikistan
55 65 31 (2000) … 62 (2000) 96 i 97 (2000) Turkmenistan
55 60 24 (2000) 56 i 68 (2002) 100 96 (2000) Uzbekistan

Pacific
... ... ... 46 j 44 (2000) 70 n 98 (2001) Cook Islands
90 20 75 (2000) 31 j 44 (2000) 98 99 (2002) Fiji Islands

– ... 56 (1995–2000) … 21 (1998) 60 n 89 (2002) Kiribati
– f ... 74 (2002) 31 m 34 (2001) 95 c 95 (2002) Marshall Islands

… … 274 (1999) … 45 (1998) 93 k 92 (2003) Micronesia, Fed. States of
... ... ... … … ... ... Nauru
… … … … 17 (2000) 99 100 (2002) Palau

930 390 300 (2000) … 26 (1996) 42 m 42 (2004) Papua New Guinea
140 f … 29 (2001) 30 … 76 100 (2004) Samoa

… 60 130 (2000) 11 i 7 (2001) 85 e 85 (1999) Solomon Islands
… 850 660 (2000) 8 o 10 (2003) 16 18 (2003) Timor-Leste
39 … 78 (2000) 41 h 33 (2000) 92 d 98 (2004) Tonga
… … … 39 32 (2002) >95 100 (2002) Tuvalu

280 32 32 (2000) 15 f 28 (2000) 87 e 88 (2003) Vanuatu

Sources: World Bank. World Development Indicators Online.
  UNICEF. 2006. State of the World’s Children 2007.
  WHO. WHO Statistical Information System Database.
  UNSD. Millennium Development Goals Database.
  SPC. 2004. The Pacific Islands Regional Millennium Development Goals Report 2004.
  ESCAP. Statistical Indicators for Asia and the Pacific Online.
  Country sources for Taipei,China and Hong Kong, China.
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Developing Member Country
(DMC)

Mid-Year Population (million) a Annual Population Growth Rates (%)

Urban Population

as % of Total Population Annual Growth Rate (%)

1990 2000 2006 1990–1995 1995–2000 2001–2006 2000 2006 2001–2006

East Asia 1214.3 1345.7 1395.0
China, People’s Rep. of 1143.3 1267.4 1314.5 1.2 1.1 0.1 35.8 41.0 2.3
Hong Kong, China b 5.7 6.7 6.9 1.5 1.6 0.4 … … …
Korea, Rep. of 42.9 47.0 48.3 1.0 0.8 0.4 79.6 81.0 0.1
Mongolia 2.2 2.4 2.6 0.8 1.5 1.2 56.6 57.0 0.9
Taipei,China 20.3 22.2 22.8 1.0 0.8 0.4 55.8 c 56.2 c 0.6 d

Southeast Asia 437.1 518.3 566.3
Brunei Darussalam e 0.3 0.3 0.4 3.2 1.9 2.8 71.1 78.0 4.6
Cambodia 8.6 12.6 14.2 4.0 3.7 2.0 16.9 20.0 5.5 d

Indonesia 179.4 205.8 f 222.1 1.7 1.1 1.3 42.0 49.0 4.4
Lao PDR 4.1 5.1 5.7 2.0 2.1 2.1 18.9 22.0 4.4
Malaysia 18.1 23.5 26.6 2.7 2.6 2.1 61.8 66.0 3.5 d

Myanmar 40.8 50.1 56.5 1.9 2.3 2.0 28.0 31.0 4.0
Philippines 60.9 76.9 87.0 2.3 2.4 2.1 58.5 63.0 3.6 d

Singapore 3.0 4.0 4.5 3.0 2.7 1.6 100.0 100.0 1.6
Thailand 55.8 62.2 65.2 1.2 0.9 0.8 31.1 30.0 1.8
Viet Nam 66.0 77.6 84.2 1.7 1.5 1.4 24.3 27.0 3.3

South Asia 978.8 1189.0 1303.5
Bangladesh 108.7 128.1 138.8 2.0 1.3 1.3 23.2 25.0 2.7
Bhutan g 0.5 0.6 0.6 1.3 1.3 1.3 9.6 9.0 6.5
India 835.0 1019.0 1118.0 2.0 2.0 1.5 27.7 29.0 2.4
Maldives 0.2 f 0.3 0.3 f 2.7 2.1 1.6 27.5 30.0 3.4 d

Nepal 18.1 22.6 25.9 2.1 2.4 2.3 13.4 17.0 9.3
Sri Lanka 16.3 18.5 19.9 1.2 1.3 1.2 15.7 21.0 -0.7

Central and West Asia 190.3 232.5 253.7
Afghanistan 17.6 21.0 24.5 1.8 1.8 2.7 21.3 25.0 7.3
Armenia … 3.2 3.2 * … -0.2 h 0.0 65.1 64.0 -0.2
Azerbaijan 7.2 8.0 8.5 * 1.4 0.9 0.9 50.9 50.0 0.6
Georgia 5.4 4.4 4.4 -2.4 -1.5 0.0 55.2 51.0 -2.5
Kazakhstan 16.4 14.9 15.2 * -0.7 -1.2 0.5 56.3 56.0 0.5
Kyrgyz Republic 4.3 4.9 5.2 1.3 1.1 1.0 34.7 34.0 0.4
Pakistan 109.7 139.8 156.8 2.6 2.3 1.9 33.1 35.0 3.5
Tajikistan 5.3 6.2 7.0 1.3 1.8 2.1 25.9 24.0 0.1
Turkmenistan 3.8 5.3 6.7 3.8 3.2 3.9 45.1 46.0 4.3 d

Uzbekistan 20.6 24.8 26.7 2.1 1.6 1.2 37.3 36.0 0.9

Pacific 6.1 8.0 8.4
Cook Islands 17.0 18.0 21.6 * 2.7 -1.5 3.5 65.2 68.0 3.6
Fiji Islands 737.0 810.4 849.5 * 0.8 1.1 0.8 48.3 54.0 2.3
Kiribati 72.3 f 84.5 f 94.2 1.4 1.7 1.9 43.0 51.0 5.4 d

Marshall Islands 44.6 51.7 57.4 1.5 1.5 1.7 65.8 67.0 2.1
Micronesia, Fed. States 
of 97.6 107.0 108.0 1.6 0.2 0.1 22.3 30.0 1.1

Nauru 9.4 10.0 i 10.1 1.2 0.1 0.2 100.0 100.0 0.1
Palau 15.1 f 19.1 f 20.0 2.6 2.1 0.8 69.5 j 70.0 j 0.9 d

Papua New Guinea k 3690.0 f 5190.0 6100.0 2.0 4.9 2.7 13.2 13.0 2.4 d

Samoa 160.3 175.1 179.2 f 0.9 0.9 0.3 21.9 22.0 0.3
Solomon Islands 294.9 420.5 496.3 3.7 3.5 2.8 15.7 17.0 4.4 d

Timor-Leste 747.0 779.0 1015.0 2.2 -1.3 5.2 24.5 8.0 7.2
Tonga l 96.4 99.1 101.1 f 0.2 0.3 0.3 23.2 34.0 8.3 d

Tuvalu 9.0 9.5 9.8 0.4 0.5 0.5 46.0 58.0 2.3
Vanuatu 147.3 191.7 221.5 2.7 2.6 2.4 21.7 24.0 4.1

TOTAL DMCs m 2826.6 3293.4 3527.0 1.9 1.2 1.7 33.8 37.0 2.5
WORLD 5294.9 6124.1 6589.0 1.5 1.3 1.2 46.7 48.8 2.0

a Except for Pacific DMCs where units are in thousands.
b Data prior to 1996 were compiled using the "extended de facto" approach, while 

those for 1996 onwards are compiled using the "resident population" approach.
c Refers to localities of 100,000 or more inhabitants.
d Refers to 2000–2006 annual growth.
e Brunei Darussalam is not a DMC but an unclassified regional member country of 

ADB.
f Census figure.
g The Government of Bhutan adopted a new population series beginning 1994.
h Refers to 1996–2000 annual growth.
i Staff estimate using the 1992–2002 annual population growth rate.
j Urban population includes Koror and Airai States only. The US Bureau of Census 

defines “urban” as places with 2,500 persons or more.

k Census figure for 2000 is 5.1 million. However, 1991–2000 estimates were  
not revised due to lack of information. Estimates for the entire country were  
computed using census data that excluded North Solomon.

l Series has been revised from 1998 onwards based on the average annual 
population growth rate of 0.34% from the 1996 and 2006 census results.

m For reporting countries only.

Sources: Country sources.
  ESCAP. 2006 Population Data Sheet Online.
  UN. World Urbanization Prospects: The 2005 Revision Online.
  ESCAP. Asia–Pacific in Figures 2003.
  SPC. Pacific Islands Population Online.
  ESCAP. 1998. Statistical Yearbook for Asia and the Pacific.

Table 6:	 Population
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Table 7:	 Population	by	Age	Group

Developing Member Country
(DMC)

Age Distribution
(as % of total population) Age Dependency Ratio

1990 2000 2006 a
1990 2000 2006 a

0–14 15–64 65+ 0–14 15–64 65+ 0–14 15–60 60+

East Asia
China, People’s Rep. of 28 67 5 23 70 7 21 68 11 49 43 47
Hong Kong, China 21 70 8 17 72 11 14 70 16 41 39 43
Korea, Rep. of 26 69 5 21 72 7 25 64 11 44 39 56
Mongolia 36 61 4 34 63 4 30 64 6 66 59 56
Taipei,China 27 67 6 21 70 9 18 72 10 50 42 39

Southeast Asia
Brunei Darussalam b 35 62 3 30 67 3 29 66 5 60 49 52
Cambodia 39 58 3 43 54 3 37 57 6 74 86 75
Indonesia 37 60 4 31 65 5 28 64 8 68 55 56
Lao PDR 44 53 3 44 53 4 40 55 5 87 89 82
Malaysia 37 59 4 34 62 4 32 61 7 70 61 64
Myanmar 36 60 4 33 62 5 29 63 8 67 61 59
Philippines 40 57 3 37 59 4 35 59 6 75 69 69
Singapore 23 71 6 22 71 7 19 68 13 41 40 47
Thailand 32 64 4 22 67 6 23 66 11 56 42 52
Viet Nam 39 56 5 33 59 8 29 64 7 79 69 56

South Asia
Bangladesh 41 56 3 44 52 4 35 59 6 80 94 69
Bhutan 42 54 4 43 53 4 38 55 7 85 89 82
India 36 60 4 34 60 6 32 60 8 67 66 67
Maldives 47 50 3 41 55 4 33 61 6 100 81 64
Nepal 42 55 3 40 56 4 37 57 6 83 79 75
Sri Lanka 35 61 4 35 61 4 24 65 11 65 65 54

Central and West Asia
Afghanistan 44 53 3 44 52 5 46 50 4 89 93 100
Armenia c 30 64 6 25 66 9 20 66 14 56 51 52
Azerbaijan 33 62 5 30 64 6 25 66 9 61 56 52
Georgia 25 66 9 20 66 13 18 64 18 51 51 56
Kazakhstan 32 63 6 28 65 7 23 66 11 60 53 52
Kyrgyz Republic 37 58 5 35 60 5 31 61 8 74 67 64
Pakistan 46 52 3 43 59 4 38 56 6 93 80 79
Tajikistan 43 53 4 42 54 4 38 57 5 89 85 75
Turkmenistan 40 56 5 38 58 4 31 63 6 80 72 59
Uzbekistan 41 55 4 36 57 7 32 62 6 81 77 61

Pacific
Cook Islands 37 58 5 34 61 5 30 59 11 72 64 69
Fiji Islands 37 60 4 32 64 4 31 62 7 67 57 61
Kiribati 40 56 3 41 55 4 39 56 5 78 81 79
Marshall Islands 51 46 3 42 56 3 38 58 4 117 80 72
Micronesia, Fed. States of 46 50 4 40 56 4 39 56 5 99 78 79
Nauru d 42 57 1 39 59 2 39 58 3 75 69 72
Palau 30 64 6 24 71 5 26 67 7 57 41 49
Papua New Guinea 40 57 2 39 58 4 40 56 4 75 74 79
Samoa 39 56 4 42 54 5 41 52 7 77 86 92
Solomon Islands 46 52 3 45 51 4 40 56 4 94 96 79
Timor-Leste 42 56 2 44 53 3 41 54 5 77 88 85
Tonga 41 55 4 37 57 5 35 56 9 82 75 79
Tuvalu e 35 59 6 33 58 9 36 55 9 68 73 82
Vanuatu 44 52 4 42 55 3 39 56 5 91 83 79

a Due to the limited data availability, the 2006 age dependency ratio is not comparable to 1990 and 2000. The estimate is based on the 2006 age groups 0–14, 15–60, 
and 60 and over.

b Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
c Data for 1990 are 1996 staff estimates.
d Data for 2000 are from the 2001 Census of Population.
e Data for 1990 are from the Census of Population.

Sources: ESCAP. Asia-Pacific in Figures 2005.
  ESCAP. 2006 Population Data Sheet Online.
  UNSD. World Population Prospects: The 2004 Revision Population Database.
  Government of Palau. Office of Planning and Statistics Website, June 2007.
  Directorate-General of Budget, Accounting and Statistics. Monthly Bulletin of Statistics, May 2007 Online.
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Table 8:	 Labor	and	Employment	by	Gender	and	Economic	Activity

Developing Member Country
(DMC)

Economically Active Population
(as % of working age population) a % Employment b

1990 c Latest Year 1990 d Latest Year

Female Male Female Male (Year) Agriculture Industry Services Agriculture Industry Services (Year)

East Asia
China, People’s Rep. of 79.1 88.9 75.8 87.8 (2005) 60 13 27 49 12 39 (2003)
Hong Kong, China 46.8 79.1 52.6 71.0 (2006) 1 28 72 0 6 94 (2006)
Korea, Rep. of 47.0 74.0 50.3 74.1 (2006) 18 28 55 8 18 74 (2006)
Mongolia 65.0 71.9 64.3 64.5 (2006) 33 17 50 39 12 49 (2006)
Taipei,China 44.5 74.0 48.7 67.4 (2006) 13 32 55 5 28 67 (2006)

Southeast Asia
Brunei Darussalam e 46.4 82.2 59.0 82.7 (2006) 2 9 89 1 11 87 (2001)
Cambodia 55.4 58.1 70.7 78.9 (2004) 81 2 17 60 10 30 (2006)
Indonesia 51.2 83.2 48.6 84.7 (2006) 56 11 33 44 13 42 (2006)
Lao PDR 71.2 69.4 85.3 83.4 (2003) … … … 82 9 9 (2003)
Malaysia 47.8 85.3 45.8 79.9 (2006) 26 20 54 15 21 65 (2006)
Myanmar 46.0 76.5 48.6 80.2 (2003) 66 8 27 63 10 28 (1997)
Philippines 47.2 81.9 49.6 79.2 (2006) 45 11 44 36 10 54 (2006)
Singapore f 48.8 77.5 54.3 76.2 (2006) 0 26 74 0 17 83 (2006)
Thailand 74.0 84.5 64.0 80.9 (2006) 63 10 27 41 15 45 (2006)
Viet Nam 48.4 50.8 51.2 55.7 (2005) 72 9 19 52 13 35 (2006)

South Asia
Bangladesh 58.2 79.6 26.1 87.4 (2003) 64 15 21 52 10 38 (2003)
Bhutan 36.4 86.7 48.8 81.3 (2005) … … … … … …
India 41.1 37.6 22.4 55.1 (2005) 62 15 22 56 19 25 (2005)
Maldives 20.5 79.3 49.1 73.0 (2005) 5 16 79 4 17 79 (2006)
Nepal 50.4 82.5 52.5 80.6 (2005) … … … 76 6 18 (1999)
Sri Lanka 35.0 64.8 35.7 68.1 (2006) 47 15 38 32 19 49 (2006)

Central and West Asia
Afghanistan 38.2 88.6 … … 70 15 15 70 5 26 (2004)
Armenia 76.7 89.7 55.4 65.9 (2005) 37 21 42 46 12 42 (2006)
Azerbaijan 68.5 80.6 66.2 78.1 (2005) 31 13 56 39 5 55 (2006)
Georgia 65.0 76.0 72.5 53.8 (2006) 49 7 44 55 5 40 (2006)
Kazakhstan 68.0 81.6 73.6 80.1 (2005) 19 21 60 31 12 57 (2006)
Kyrgyz Republic 65.0 78.0 59.9 77.5 (2005) 33 28 39 46 21 52 (2005)
Pakistan 12.8 71.3 18.9 72.0 (2006) 51 13 36 43 14 47 (2006)
Tajikistan 56.2 77.6 49.5 65.8 (2005) 43 13 37 70 9 21 (2005)
Turkmenistan 69.1 80.0 65.1 76.5 (2005) 42 11 47 48 14 38 (2004)
Uzbekistan 64.4 78.5 60.6 75.7 (2005) 39 15 46 29 13 58 (2005)

Pacific g

Cook Islands 48.0 52.0 61.4 76.4 (2001) 6 8 88 7 6 87 (2001)
Fiji Islands 51.1 81.7 55.0 83.4 (2005) 3 33 64 1 34 65 (1999)
Kiribati 68.2 84.5 56.3 71.5 (2005) 1 … 19 1 … 22 (2000)
Marshall Islands 30.1 77.2 35.4 66.3 (1999) 22 9 69 20 8 72 (2000)
Micronesia, Fed. States of 30.1 56.8 50.1 67.2 (2000) 48 6 46 52 … … (2000)
Nauru 58.9 76.8 … … … … … … … …
Palau 48.4 68.3 59.7 76.9 (2005) 8 2 90 8 3 90 (2005)
Papua New Guinea 72.3 75.9 72.8 75.2 (2005) … … … 72 4 23 (2000)
Samoa 42.3 80.0 43.1 81.0 (2005) … … … … … …
Solomon Islands 57.4 82.6 55.7 83.2 (2005) 29 9 62 26 12 62 (1996)
Timor-Leste 49.1 84.0 35.6 76.2 (2001)
Tonga 17.0 64.0 53.0 75.0 (2003) 38 15 47 34 23 43 (1996)
Tuvalu 86.0 85.0 … … … … … … … …
Vanuatu 80.5 90.0 80.3 89.2 (2005) 75 1 24 … … …

a Working age population refers to population 15-64 years old. f Refers to Singapore residents only.
b Data may not add up to 100 because of rounding off and workers not being classified by sectors. g Data for some Pacific DMCs may not be comparable across years
c Refers to 1988 for Marshall Islands; 1989 for Afghanistan; 1991 for Bangladesh,   because of differences in data sources.
 Brunei Darussalam, Pakistan, and Tuvalu; 1992 for Nauru; 1994 for Cambodia, India, 
 and Federated States of Micronesia; 1995 for the Lao PDR and Mongolia; 1996 for Tonga; Sources: Country sources.
 1997 for Georgia; 1998 for Indonesia; and 2000 for Viet Nam.   World Bank. World Development Indicators Online.
d Refers to 1988 for the Marshall Islands; 1989 for Vanuatu; 1991 for Bangladesh and Brunei   ILO. 2006. Key Indicators of the Labour Market CD-ROM,
 Darussalam; 1993 for Cambodia; 1994 for Indonesia; 1995 for Armenia and Kiribati;    4th edition.
 and 1998 for Georgia.   ILO. Labor Statistics Database Online.
e Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.    SPC. Secretariat of the Pacific Community Website.
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Table 9:	 Land	Use

Developing Member Country
(DMC)

Total Land Area 
(‘000 sq km)

Share in Total Land Area (%)

Cropped Land 
per Capita (sq m)

Agriculture 

Arable Land
Permanent
Cropland Others

2005 a 1990 b 2005 c 1990b 2005 c 1990 b 2005 c 1990 b 2005 c

East Asia
China, People’s Rep. of 9327.4 13.3 15.2 0.8 1.4 85.9 83.4 1149.2 1184.3
Hong Kong, China 1.1 5.5 4.4 1.0 1.0 93.5 94.6 12.3 8.8
Korea, Rep. of 98.7 19.8 16.6 1.6 2.0 78.6 81.4 492.0 381.2
Mongolia 1566.5 0.9 0.8 0.0 0.0 99.1 99.2 6376.7 4687.5
Taipei,China 36.2 14.8 14.8 9.8 8.2 75.4 77.0 436.3 366.7

Southeast Asia
Brunei Darussalam d 5.3 0.6 2.7 0.8 0.9 98.7 96.4 276.2 513.4
Cambodia 176.5 20.9 21.0 0.6 0.9 78.4 78.2 4424.4 2788.5
Indonesia 1811.6 11.2 12.7 6.5 7.5 82.4 79.8 1782.4 1664.4
Lao PDR 230.8 3.5 4.3 0.3 0.4 96.3 95.3 2077.3 1922.8
Malaysia 328.6 5.2 5.5 16.0 17.6 78.9 76.9 3838.7 2902.8
Myanmar 657.6 14.5 15.3 0.8 1.4 84.7 83.3 2469.1 1982.3
Philippines 298.2 18.4 19.1 14.8 16.8 66.9 64.1 1621.3 1255.0
Singapore 0.7 1.5 0.9 1.5 0.3 97.0 98.8 6.6 1.8
Thailand 510.9 34.2 27.7 6.1 7.0 59.7 65.4 3689.7 2731.0
Viet Nam 310.1 16.4 21.3 3.2 7.6 80.4 71.1 967.0 1076.9

South Asia
Bangladesh 130.2 70.2 61.1 2.3 3.5 27.5 35.4 868.2 614.2
Bhutan 47.0 2.4 3.4 0.4 0.4 97.2 96.2 2199.6 2787.5
India 2973.2 54.8 53.7 2.2 3.4 43.0 42.9 2029.2 1540.9
Maldives 0.3 13.3 13.3 13.3 30.0 73.3 56.7 373.8 442.6
Nepal 143.0 16.0 16.5 0.5 0.9 83.5 82.6 1299.3 983.0
Sri Lanka 64.6 13.5 14.2 15.9 15.5 70.6 70.4 1168.0 974.2

Central and West Asia
Afghanistan 652.1 12.1 12.1 0.2 0.2 87.7 87.7 4568.2 3410.2
Armenia 28.2 17.7 17.6 2.7 2.1 79.7 80.3 1616.5 1724.9
Azerbaijan 82.7 18.1 22.3 3.5 2.7 78.5 75.0 2492.0 2460.9
Georgia 69.5 11.1 11.5 4.4 3.8 84.5 84.7 1987.3 2466.7
Kazakhstan 2699.7 13.0 8.3 0.1 0.1 87.0 91.7 21529.7 14862.3
Kyrgyz Republic 191.8 7.0 6.7 0.3 0.4 92.7 92.9 3225.8 2650.5
Pakistan 770.9 26.6 27.6 0.6 1.0 72.8 71.4 1908.7 1433.5
Tajikistan 140.0 6.1 6.6 0.9 0.9 93.0 92.4 1858.5 1543.1
Turkmenistan 469.9 2.9 4.7 0.1 0.1 97.0 95.2 3832.0 3437.3
Uzbekistan 425.4 10.8 11.0 0.9 0.8 88.3 88.2 2356.3 1912.2

Pacific
Cook Islands 0.2 8.3 16.7 16.7 8.3 75.0 75.0 3529.4 2970.3
Fiji Islands 18.3 8.8 10.9 4.4 4.7 86.9 84.4 3256.4 3380.8
Kiribati 0.7 2.7 2.7 50.7 47.9 46.6 49.3 5391.2 3998.6
Marshall Islands 0.2 5.6 11.1 44.4 44.4 50.0 44.4 1875.4 1772.5
Micronesia, Fed. States of 0.7 5.7 5.7 45.7 45.7 48.6 48.6 3404.1 3336.9
Nauru 0.0 … … … … … … … …
Palau 0.5 8.7 8.7 4.3 4.3 87.0 87.0 3482.3 3014.0
Papua New Guinea 452.9 0.4 0.5 1.3 1.4 98.3 98.1 2092.1 1475.5
Samoa 2.8 19.4 21.2 23.7 24.4 56.9 54.4 7610.7 7219.3
Solomon Islands 28.0 0.6 0.6 1.9 2.1 97.5 97.2 2339.4 1595.0
Timor-Leste 14.9 7.4 8.2 3.9 4.6 88.7 87.2 2249.0 1932.9
Tonga 0.7 22.2 20.8 16.7 15.3 61.1 63.9 2904.6 2579.9
Tuvalu 0.0 0.0 0.0 66.7 66.7 33.3 33.3 2212.4 2059.5
Vanuatu 12.2 1.6 1.6 7.0 7.0 91.4 91.4 7128.3 4816.5

a Refers to 2003 for Afghanistan; People’s Republic of China; Cook Islands; Federated States of Micronesia; Fiji Islands; Hong Kong, China; Kiribati; Malaysia; Maldives; 
Mongolia; Myanmar; Palau; Papua New Guinea; Philippines; Samoa; Solomon Islands; Sri Lanka; Tajikistan; Thailand; Timor-Leste; Tonga; Turkmenistan; Tuvalu; 
Uzbekistan; and Vanuatu.

b Refers to 1995 for Federated States of Micronesia, Georgia, Marshall Islands, and Palau.
c Refers to 2003 for Afghanistan, Cook Islands, Federated States of Micronesia, Fiji Islands, Kiribati, Malaysia, Maldives, Mongolia, Myanmar, Palau, Papua New Guinea, 

Philippines, Samoa, Solomon Islands, Sri Lanka, Tajikistan, Thailand, Timor-Leste, Tonga, Turkmenistan, Tuvalu, Uzbekistan, and Vanuatu.
d Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.

Sources: FAO. FAOSTAT Database Online.
  ESCAP. Asia-Pacific in Figures 2005, for the People’s Republic of China and Hong Kong, China.
  Directorate-General of Budget, Accounting and Statistics. Statistical Yearbook 2005, for Taipei,China.



Key Indicators of Developing Asian and Pacific Countries132

Table 10:	Agricultural	Production	
	 (per capita, kg)

Developing Member Country 
(DMC)

Cereals a Coconuts

1990 1995 2000 2006 1990 1995 2000 2006

East Asia
China, People’s Rep. of 358 351 326 327 0 0 0 0
Hong Kong, China … … … … … … … …
Korea, Rep of. 197 153 160 138 … … … …
Mongolia 324 109 58 50 … … … …
Taipei,China 140 119 165 123 b … … … …

Southeast Asia
Brunei Darussalam c 4 2 1 3 0 0 1 1
Cambodia 267 307 327 469 5 5 5 5
Indonesia 284 294 291 297 66 73 72 74
Lao PDR 384 319 443 529 … … … …
Malaysia 106 105 94 84 55 44 32 22
Myanmar 359 428 479 468 5 5 5 6
Philippines 241 214 222 246 180 178 171 172
Singapore … … … … 0 0 0 0
Thailand 390 459 503 508 26 25 23 23
Viet Nam 301 357 437 471 14 16 11 12

South Asia
Bangladesh 245 219 283 323 1 1 1 1
Bhutan 176 259 157 198 … … … …
India 225 220 224 214 8 10 9 10
Maldives 0 0 0 0 51 44 58 9
Nepal 306 280 291 296 0 0 0 0
Sri Lanka 151 158 155 171 112 116 126 46

Central and West Asia
Afghanistan 154 164 93 221 … … … …
Armenia … 77 72 122 … … … …
Azerbaijan … 118 186 237 … … … …
Georgia … 100 89 97 … … … …
Kazakhstan … 595 772 949 … … … …
Kyrgyz Republic … 199 313 310 … … … …
Pakistan 185 196 211 209 0 0 0 0
Tajikistan … 43 89 122 … … … …
Turkmenistan … 263 389 454 … … … …
Uzbekistan … 141 158 244 … … … …

Pacific
Cook Islands … … … … 239 267 333 86
Fiji Islands 39 27 18 19 348 254 213 165
Kiribati  … … … … 827 1055 1143 1165
Marshall Islands … … … … 549 808 89 355
Micronesia, Fed. States of  … … … 1 … 374 374 370
Nauru … … … … 178 160 160 158
Palau … … … … … … … …
Papua New Guinea 1 2 2 2 137 131 192 130
Samoa … … … … 857 893 791 853
Solomon Islands 0 0 12 11 575 776 593 556
Timor-Leste 179 177 193 129 14 9 16 14
Tonga … … … … 258 408 589 685
Tuvalu … … … … 178 150 150 117
Vanuatu 5 4 4 3 2395 1599 1312 1422

a Refers to total cereals production.
b Refers to 2005.
c Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
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Table 10:	Agricultural	Production	(Continued)	
	 (per capita, kg)

Maize Paddy
Developing Member Country 

(DMC)1990 1995 2000 2006 1990 1995 2000 2006

East Asia
86 94 85 106 170 157 152 138 China, People’s Rep. of
… … … … … … … … Hong Kong, China
3 2 1 1 180 142 154 131 Korea, Rep of.

… … … … … … … … Mongolia
20 18 8 6 b 113 97 156 116 b Taipei,China

Southeast Asia
… … … … 4 2 1 3 Brunei Darussalam c

9 5 12 27 258 303 315 442 Cambodia
37 42 46 52 247 252 245 245 Indonesia
20 11 22 65 364 308 421 464 Lao PDR
2 2 3 3 104 103 91 81 Malaysia
5 6 8 17 348 416 465 446 Myanmar

79 61 59 70 161 154 163 176 Philippines
… … … … … … … … Singapore
69 72 74 57 317 383 426 449 Thailand
10 16 25 45 291 340 411 426 Viet Nam

South Asia
0 0 0 3 237 209 270 315 Bangladesh

67 120 71 109 72 85 65 70 Bhutan
10 10 12 13 130 121 122 122 India
0 0 0 0 … … … … Maldives

64 60 58 67 183 165 173 163 Nepal
2 2 2 2 148 155 153 168 Sri Lanka

Central and West Asia
27 28 5 13 19 20 7 19 Afghanistan
… 1 2 4 … … … … Armenia
… 2 13 17 … 0 3 1 Azerbaijan
… 77 63 49 … … … … Georgia
… 9 17 23 … 12 14 10 Kazakhstan
… 25 68 85 … 1 4 4 Kyrgyz Republic
10 12 11 19 43 47 50 52 Pakistan
… 3 6 22 … 4 13 9 Tajikistan
… 29 2 2 … 19 6 18 Turkmenistan
… 8 5 7 … 14 6 8 Uzbekistan

Pacific
… … … … … … … … Cook Islands
3 2 1 1 37 24 16 18 Fiji Islands

… … … … … … … … Kiribati
… … … … … … … … Marshall Islands
0 0 0 0 … 1 1 1 Micronesia, Fed. States of

… … … … … … … … Nauru
… … … … … … … … Palau
1 1 1 1 0 0 0 0 Papua New Guinea

… … … … … … … … Samoa
… … … … 0 0 12 11 Solomon Islands

116 122 123 79 63 55 71 50 Timor-Leste
… … … … … … … … Tonga
… … … … … … … … Tuvalu
5 4 4 3 … … … … Vanuatu

Sources: FAO. FAOSTAT Database Online.
  ESCAP. Statistical Indicators for Asia and the Pacific Online.
  Directorate-General of Budget, Accounting and Statistics. Statistical Yearbook 2005; past issues for Taipei,China.



Key Indicators of Developing Asian and Pacific Countries134

Table 11:	Total	and	Per	Capita	GNI	a

Developing Member Country
(DMC)

Total GNI (US$ Million) Per Capita GNI (US$)

2003 2004 2005 2003 2004 2005

East Asia
China, People’s Rep. of 1631448 1937965 2269745 1270 1500 1740
Hong Kong, China 174100 186748 192111 25590 27130 27670
Korea, Rep. of 577276 674440 764995 12060 14030 15840
Mongolia 1198 1512 1755 480 600 690
Taipei,China b 309361 333504 355569 13719 14731 15650

Southeast Asia
Brunei Darussalam b, c 6557 7872 9531 18757 21885 25754
Cambodia 4477 5196 6103 330 380 430
Indonesia 202012 246267 282158 940 1130 1280
Lao PDR 1942 2309 2567 340 400 430
Malaysia 96411 112768 125943 3950 4530 4970
Myanmar 10000 10062 10938 202 201 217
Philippines 89052 99569 109697 1110 1220 1320
Singapore 90835 106265 119757 21700 25060 27580
Thailand 136050 158372 174961 2150 2490 2720
Viet Nam 38355 44631 51250 470 540 620

South Asia
Bangladesh 54947 61302 66686 400 440 470
Bhutan 587 694 798 960 1130 1250
India 568744 680387 804067 530 630 730
Maldives 676 768 762 2160 2390 2320
Nepal 5853 6580 7322 220 250 270
Sri Lanka 17967 19547 22755 930 1000 1160

Central and West Asia
Afghanistan 4585 5319 6504 168 186 218
Armenia 2894 3440 4441 950 1140 1470
Azerbaijan 6766 7895 10399 820 950 1240
Georgia 3948 4764 5925 860 1050 1320
Kazakhstan 26908 34471 44605 1800 2300 2940
Kyrgyz Republic 1724 2062 2292 340 400 450
Pakistan 77486 90663 107284 520 600 690
Tajikistan 1352 1781 2174 210 280 330
Turkmenistan 4711 5062 5732 1003 1062 1186
Uzbekistan 10832 11883 13638 420 460 520

Pacific
Cook Islands 143 173 183 7828 9594 10201
Fiji Islands 1912 2373 2684 2290 2820 3170
Kiribati 104 119 129 1084 1220 1294
Marshall Islands 170 172 185 2880 2810 2930
Micronesia, Fed. States of 248 252 254 2280 2300 2300
Nauru 63 74 79 4809 5550 5828
Palau 126 142 154 6420 7120 7670
Papua New Guinea 3748 4196 4802 663 727 816
Samoa 274 329 373 1500 1790 2020
Solomon Islands 248 274 297 550 590 620
Timor-Leste 367 506 588 420 550 600
Tonga 167 191 211 1640 1870 2062
Tuvalu 18 23 26 1780 2209 2516
Vanuatu 241 289 331 1190 1400 1560

a Based on World Bank Atlas method unless otherwise specified.
b Data are converted from national currency to US$ using the average nominal exchange rate for the year. For Brunei Darussalam, GDP values were used.
c Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.

Sources: World Bank. World Development Indicators Online.
  UNSD. Website for Afghanistan, Cook Islands, Kiribati, Myanmar, Nauru, Papua New Guinea, Tonga, Turkmenistan, and Tuvalu.
  Country sources for Brunei Darussalam and Taipei,China.
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Table 12:	Shares	of	Major	Sectors	in	GDP	a 

 (percent)

Developing Member Country  
(DMC)

Industry

Agriculture All Manufacturing only Services

1990 b 2000 2006 c 1990 b 2000 2006 c 1990 b 2000 2006 c 1990 b 2000 2006 c

East Asia
China, People’s Rep. of 26.9 14.8 11.8 41.3 45.9 48.7 36.7 d 40.4 d 43.1 d 31.8 39.3 39.5
Hong Kong, China 0.2 0.1 0.1 23.4 12.7 9.2 16.1 5.1 3.3 72.4 82.7 90.7
Korea, Rep. of 8.0 4.3 2.9 37.3 36.2 35.2 24.5 26.1 24.7 54.6 59.5 61.9
Mongolia 15.2 29.1 18.8 40.6 21.9 40.4 35.2 d 6.1 d 5.8 d 44.2 49.0 40.8
Taipei,China 4.0 2.0 1.6 38.4 29.1 25.0 31.2 23.8 21.4 57.6 68.9 73.4

Southeast Asia
Brunei Darussalam e 1.0 1.0 0.9 61.6 63.7 71.6 11.1 15.4 12.3 37.5 35.3 27.5
Cambodia 55.6 35.9 f 30.1 f 11.2 21.8 f 26.2 f 5.2 16.9 f 19.6 f 33.2 37.1 f 38.6 f

Indonesia 19.4 15.6 12.9 39.1 45.9 47.0 20.7 27.7 28.0 41.5 38.5 40.1
Lao PDR g 61.2 52.6 44.8 14.5 22.9 29.5 10.0 17.0 20.7 24.3 24.6 25.7
Malaysia 15.2 8.6 8.7 42.2 48.3 49.9 24.2 30.9 29.8 44.2 46.3 43.5
Myanmar 57.3 57.2 48.4 10.5 9.7 16.2 7.8 7.2 11.6 32.2 33.1 35.4
Philippines 21.9 15.8 14.2 34.5 32.3 31.6 24.8 22.2 22.9 43.6 52.0 54.2
Singapore h 0.4 0.1 0.1 32.5 33.5 33.0 25.7 26.2 27.7 67.2 66.4 66.9
Thailand 12.5 9.0 10.7 37.2 42.0 44.6 27.2 33.6 35.1 50.3 49.0 44.7
Viet Nam 38.7 24.5 20.4 22.7 36.7 41.6 12.3 18.6 21.3 38.6 38.7 38.1

South Asia
Bangladesh 29.4 24.6 18.7 20.9 24.4 27.0 12.7 14.7 16.5 49.7 51.0 54.3
Bhutan 42.0 27.7 i 22.4 i 24.6 34.3 i 35.9 i 8.0 8.3 i 7.3 i 31.8 36.3 i 37.2 i

India g 29.3 23.4 17.5 26.9 26.2 27.9 16.7 15.6 16.3 43.8 50.5 54.6
Maldives j 14.9 8.8 8.4 12.8 15.0 16.7 9.2 8.0 6.8 72.3 80.1 78.8
Nepal g 50.6 39.6 38.1 15.9 21.5 20.3 6.0 9.2 7.5 33.5 38.9 41.5
Sri Lanka 22.9 19.9 g 16.5 g 27.3 27.3 g 27.1 g 17.3 15.1 g 12.2 g 49.8 52.8 g 56.5 g

Central and West Asia
Afghanistan 35.7 57.0 39.5 g 23.7 23.2 25.3 g 20.6 d 17.2 d 16.1 d, g 40.6 19.8 35.3 g

Armenia h 42.3 25.6 19.4 32.0 35.4 45.5 25.2 d 24.1 d 16.5 d 29.3 40.7 36.4
Azerbaijan g 29.3 17.1 7.6 33.7 45.3 69.6 22.0 5.6 5.7 37.0 37.5 22.9
Georgia h 34.1 21.9 13.0 23.7 22.4 24.9 17.4 13.0 12.7 42.1 55.7 62.1
Kazakhstan 34.0 8.1 5.3 32.6 37.8 39.3 20.5 d 32.6 d 29.6 d 33.4 54.1 55.4
Kyrgyz Republic g 33.6 36.7 33.0 35.0 31.4 20.1 27.1 d 19.5 d 12.9 d 31.4 31.9 46.9
Pakistan g 26.0 25.9 19.4 25.2 23.3 27.2 17.4 14.7 19.5 48.8 50.7 53.4
Tajikistan g 32.9 27.4 24.2 37.0 38.5 26.6 24.7 36.2 d 20.7 d 30.1 34.1 49.3
Turkmenistan 18.0 22.9 22.1 57.0 41.8 41.5 46.0 d 35.0 d 34.7 d 25.0 35.2 33.4
Uzbekistan g 32.9 34.4 28.1 33.2 23.1 28.7 22.6 d 16.2 d 23.2 d 33.5 42.5 43.2

Pacific
Cook Islands 21.2 13.4 12.8 7.6 8.3 8.5 3.9 k 3.5 k 3.7 k 73.8 81.4 81.1
Fiji Islands g 22.2 17.0 14.3 24.1 22.3 21.9 11.3 12.2 11.1 60.4 64.0 68.1
Kiribati 15.6 6.1 6.0 6.4 8.4 5.5 1.0 0.7 0.7 61.9 72.8 73.8
Marshall Islands g 45.5 … … 7.9 … … 3.7 … … 46.6 … …
Micronesia, Fed. States of … … … … … … … … … … … …
Nauru 15.6 6.0 7.0 6.4 8.4 10.8 3.4 d 2.2 d 3.3 d 61.9 68.2 63.7
Palau 8.1 3.9 3.1 7.9 15.1 19.0 0.8 1.4 0.4 82.2 80.0 76.9
Papua New Guinea 29.0 31.7 h 34.6 h 30.4 39.1 h 45.6 h 9.0 9.9 h 5.9 h 40.6 29.1 h 19.9 h

Samoa 23.0 16.8 11.4 28.9 26.0 26.6 19.6 14.8 12.9 48.7 58.5 63.2
Solomon Islands l 49.6 44.2 … 8.8 10.5 … 4.0 4.8 … 41.6 45.3 …
Timor-Leste 29.8 25.8 32.2 25.5 18.5 12.8 2.9 2.8 2.6 44.8 55.7 55.1
Tonga g 34.7 29.7 25.9 13.6 17.2 14.0 5.1 4.5 2.6 51.7 56.6 63.3
Tuvalu g 25.6 18.0 16.6 14.5 13.6 14.8 3.1 3.3 3.7 59.9 72.5 73.4
Vanuatu 20.7 15.6 13.8 12.3 8.8 9.0 5.5 4.4 3.7 67.0 75.1 77.2

a Unless otherwise indicated, figures are at current market prices. f Data are based on GDP at current producers’ prices. 
b Refers to 1989 for the Fiji Islands; 1993 for Timor-Leste and Turkmenistan;  g Data are based on GDP at current factor cost.
 1994 for Palau and Samoa; 1995 for Armenia; and 1996 for Georgia. h Data are based on GDP at current basic prices. 
c Refers to 2002 for Tuvalu; 2004 for Myanmar; 2005 for Afghanistan; Bhutan; Brunei Darussalam;  i Data are based on GDP at current purchasers’ prices.
 Cook Islands; Fiji Islands; Hong Kong, China; Lao PDR; Nauru; Palau; Turkmenistan; Uzbekistan; and Vanuatu.  j Data are based on GDP at constant basic prices.
d Includes mining; and electricity, gas, and water. k Includes mining.
e Brunei Darussalam is not a DMC but an unclassified regional member country of ADB. l Data are based on GDP at constant factor cost. 

Sources:  Country sources.
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Table 13:	Growth	Rates	of	GDP	and	Major	Sectors	a 

 (percent)

Developing Member Country 
(DMC)

GDP Agriculture

2001 2002 2003 2004 2005 2006 2001 2002 2003 2004 2005 2006

East Asia
China, People’s Rep. of 8.3 9.1 10.0 10.1 10.4 10.7 2.8 2.9 2.5 6.3 5.2 5.0
Hong Kong, China 0.6 1.8 3.2 8.6 7.5 6.8 4.1 -0.7 -5.6 2.0 -1.9 -3.2
Korea, Rep. of 3.8 7.0 3.1 4.7 4.2 5.0 1.1 -3.5 -5.3 9.2 0.7 -2.6
Mongolia 1.0 3.8 6.1 10.8 7.1 8.4 -18.3 -12.4 4.9 17.7 9.6 9.7
Taipei,China -2.2 4.2 3.4 6.1 4.0 4.6 -1.9 4.7 -0.1 -4.1 -8.1 5.4

Southeast Asia
Brunei Darussalam b 2.7 3.9 2.9 0.5 0.4 5.1 5.8 5.2 11.3 12.0 1.3 -9.9
Cambodia c 5.5 6.9 8.5 10.0 13.5 10.8 2.7 -3.5 10.5 -0.9 15.7 5.5
Indonesia 3.8 4.3 4.8 5.0 5.7 5.5 4.1 2.6 3.8 2.8 2.7 3.0
Lao PDR d 5.8 5.9 5.8 6.9 7.3 7.5* 3.8 4.0 2.2 3.5 2.5 …
Malaysia e 0.5 5.4 5.8 6.8 5.0 5.9 -0.2 2.9 6.0 4.7 2.6 5.2
Myanmar 11.3 12.0 13.8 13.6 13.2* … 8.7 6.0 11.7 11.0 11.8* …
Philippines 1.8 4.4 4.9 6.4 4.9 5.4 3.7 4.0 3.8 5.2 2.0 3.8
Singapore c -2.4 4.2 3.1 8.8 6.6 7.9 -2.0 -23.5 1.9 12.7 -1.9 12.7
Thailand 2.2 5.3 7.1 6.3 4.5 5.0 3.2 0.7 12.7 -2.4 -3.2 4.4
Viet Nam 6.9 7.1 7.3 7.8 8.4 8.2 3.0 4.2 3.6 4.4 4.0 3.4

South Asia
Bangladesh 5.3 4.4 5.3 6.3 6.0 6.7 3.1 0.0 3.1 4.1 2.2 4.5
Bhutan f 7.5 9.6 7.6 6.8 6.5 … 5.0 2.7 2.2 2.1 0.4 …
India g 5.8 3.8 8.5 7.5 8.4 9.4 6.3 -7.2 10.0 0.0 6.0 2.7
Maldives c 3.3 6.1 9.2 11.5 -5.1 23.5 5.0 17.0 1.6 2.7 12.2 -0.7
Nepal g 4.9 -0.3 3.1 3.6 2.4 2.4 5.5 2.2 2.5 3.9 3.0 1.7
Sri Lanka g -1.5 4.0 6.0 5.4 6.0 7.4 -3.4 2.5 1.6 -0.3 1.9 4.7

Central and West Asia
Afghanistan d … … 4.6 12.6 10.3 … … … 7.1 -2.1 2.8 …
Armenia 9.6 13.2 14.0 10.5 14.0 13.4 11.7 3.8 4.1 14.2 11.2 0.4
Azerbaijan d 9.9 10.6 11.2 10.2 26.4 34.5 11.1 6.4 5.6 5.0 7.5 0.9
Georgia c 4.8 5.5 11.1 5.9 9.6 9.4 8.2 -1.4 10.3 -7.9 12.0 -9.6
Kazakhstan d 13.8 9.5 9.0 9.4 9.9 10.6 17.2 3.3 2.2 -0.1 7.1 7.0
Kyrgyz Republic d 5.3 0.0 7.2 7.0 -0.3 2.7 6.7 3.8 3.6 4.1 -4.5 1.8
Pakistan g 2.0 3.2 4.8 7.4 7.7 6.9 -2.2 0.1 4.1 2.4 6.5 1.6
Tajikistan 9.6* 10.8* 11.0* 10.3* 6.7* 7.0* 9.0* 15.7* 9.4* … … …
Turkmenistan 20.4 15.8 17.1 17.2 9.6 9.0 … … … … … …
Uzbekistan 4.3 4.2 4.5 7.7 7.1 7.3 4.1 6.0 6.8 10.1 5.6 6.2

Pacific
Cook Islands 4.9 2.6 8.2 4.3 0.1 … -2.9 9.4 28.3 -2.6 -4.5 …
Fiji Islands g 2.0 3.2 1.0 5.3 0.7 3.4* -5.5 4.9 -4.0 5.1 2.3 3.9*
Kiribati d 4.4 2.7 -1.5 2.3 2.5 1.1 13.2 -32.7 51.1 15.1 -41.7 6.0
Marshall Islands 2.6 4.5 4.2 4.7 1.4 3.0* … … … … … …
Micronesia, Fed. States of 0.4 1.4 3.3 -4.3 1.5 -0.7 … … … … … …
Nauru d 0.6 0.8 – – – … 11.2 6.9 28.5 8.0 -11.8 …
Palau 1.3* -3.5* -1.3* 4.9* 5.5* 5.7* … … … … … …
Papua New Guinea h 2.7 -0.2 2.2 2.7 3.3 3.7 -4.7 ... ... ... ... ...
Samoa 7.0 1.0 3.1 3.4 5.2 2.6 -4.1 -5.8 -3.9 -6.9 4.8 -4.1
Solomon Islands g -8.2 -2.7 6.5 8.0 5.0 6.0 -3.6 4.6 … … … …
Timor-Leste 16.5 -6.7 -6.2 1.8 0.8 -1.6 8.7 6.0 -0.4 10.1 2.3 –
Tonga d 7.2 1.4 3.1 1.1 -2.2 3.2 1.2 1.1 7.1 0.3 -3.7 -1.5
Tuvalu g 13.2* 5.5* 4.0* 4.0* 2.0* 3.0* -2.7 -9.4 … … … …
Vanuatu -2.6 -7.4 3.2 5.5 6.8 5.5* -3.1 -3.3 6.5 7.2 -1.4 …

a Unless otherwise indicated, figures are based on constant market prices.
b Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
c Data for GDP growth are based on constant market prices, while sectoral growth rates are based on constant basic prices.
d Data for GDP growth are based on constant market prices, while sectoral growth rates are based on constant factor cost.
e Data for GDP growth are based on constant market prices, while sectoral growth rates are based on constant producers’ prices.
f Data for GDP growth and sectoral growth rates are based on constant basic prices.
g Data for GDP growth and sectoral growth rates are based on constant factor cost.
h Data for GDP growth are based on constant producers’ prices, while sectoral growth rates are based on constant basic prices.
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Table 13:	Growth	Rates	of	GDP	and	Major	Sectors	a (Continued)	
	 (percent)

Industry Services
Developing Member Country 

(DMC)2001 2002 2003 2004 2005 2006 2001 2002 2003 2004 2005 2006

East Asia
8.4 9.8 12.7 11.1 11.7 12.5 10.2 10.4 9.5 10.0 10.5 10.3 China, People’s Rep. of

-4.1 -3.6 -5.1 -2.6 -1.8 -1.6 1.8 2.8 4.5 10.1 8.0 8.6 Hong Kong, China
3.1 6.4 6.1 8.8 5.7 6.5 4.5 7.8 1.6 1.9 3.4 4.2 Korea, Rep. of

15.5 4.3 5.9 14.4 1.4 7.9 6.1 11.0 6.7 6.7 8.9 8.1 Mongolia
-7.5 5.9 3.8 8.7 5.9 6.7 0.1 3.6 3.4 5.3 3.5 3.7 Taipei,China 

Southeast Asia
0.8 4.5 3.5 -0.5 -1.8 4.1 6.1 2.8 1.6 2.0 4.1 7.4 Brunei Darussalam b

11.2 16.8 12.0 16.6 12.7 18.3 3.8 9.6 5.9 13.3 12.7 10.3 Cambodia c

2.7 4.3 3.8 3.9 4.7 4.7 5.0 5.0 6.4 7.1 7.9 7.2 Indonesia
10.1 10.1 11.5 12.5 16.0 … 5.7 5.7 7.2 7.5 6.7 … Lao PDR d

-2.6 4.2 7.5 7.3 3.4 4.9 4.1 5.8 4.2 6.4 6.8 7.4 Malaysia e

21.8 35.0 20.8 21.5 19.1* … 12.9 14.8 14.6 14.5 12.8* … Myanmar
-2.5 3.9 4.0 5.8 4.2 5.5 4.3 5.1 6.1 7.7 6.8 6.7 Philippines
-9.0 4.7 1.2 10.5 8.0 10.2 2.0 3.7 3.5 7.4 6.1 6.7 Singapore c

1.7 7.1 9.6 7.9 5.4 5.9 2.4 4.6 3.5 6.7 5.2 4.2 Thailand
10.4 9.5 10.5 10.2 10.6 10.4 6.1 6.5 6.5 7.3 8.5 8.3 Viet Nam

South Asia
7.5 6.5 7.3 7.6 8.3 9.6 5.3 5.5 5.2 6.6 6.4 6.1 Bangladesh

13.5 15.3 7.1 4.1 3.0 … 5.3 1.5 11.0 11.0 13.2 … Bhutan f

2.7 7.1 7.4 9.8 9.6 10.9 7.2 7.4 8.5 9.6 9.8 11.0 India g

8.0 9.9 8.2 12.8 3.0 10.6 2.4 4.7 9.6 9.7 -8.2 23.8 Maldives c

3.2 -2.9 3.3 1.1 1.5 3.5 5.3 -1.3 3.4 4.8 2.4 2.4 Nepal g

-2.1 1.0 5.5 5.2 8.3 7.2 -0.5 6.1 7.9 7.6 6.2 8.3 Sri Lanka g

Central and West Asia
… … -2.8 35.8 19.3 … … … 4.0 19.6 10.4 … Afghanistan d

4.2 22.9 27.6 8.1 19.8 19.4 12.3 16.3 9.7 10.5 10.8 13.3 Armenia
7.3 15.2 14.1 11.9 43.4 49.1 8.4 6.1 9.3 9.5 9.6 18.8 Azerbaijan d

-0.5 14.5 16.2 12.9 12.3 13.9 4.4 5.3 10.1 9.0 8.6 16.0 Georgia c

13.5 10.5 9.1 10.5 4.8 6.8 13.5 10.0 10.3 10.3 13.4 13.0 Kazakhstan d

7.0 10.0 13.0 3.3 -9.5 -5.3 1.4 0.0 11.0 16.0 13.8 8.4 Kyrgyz Republic d

4.1 2.7 4.2 16.3 12.1 5.0 3.1 4.8 5.2 5.8 8.5 9.6 Pakistan g

7.8* 12.0* 4.9* … … … 12.4* 3.5* 13.6* … … … Tajikistan
… … … … … … … … … … … … Turkmenistan

2.9 3.4 3.2 5.0 8.9 10.8 5.1 3.3 3.2 7.4 7.1 8.6 Uzbekistan

Pacific
13.3 -0.3 16.7 10.6 -9.9 … 5.0 1.7 3.7 4.8 2.2 … Cook Islands
7.2 2.2 1.1 10.0 -6.3 2.2* 3.1 2.5 0.8 3.5 4.6 3.8* Fiji Islands g

23.8 -28.6 -6.4 2.4 9.0 -0.2 -1.5 5.2 0.9 1.4 5.8 1.2 Kiribati d

… … … … … … … … … … … … Marshall Islands
… … … … … … … … … … … … Micronesia, Fed. States of

18.2 -3.3 -3.2 -1.7 2.3 … -2.5 -0.3 -10.3 1.1 3.1 … Nauru d

… … … … … … … … … … … … Palau
8.3 … … … … … 6.2 ... ... ... ... ... Papua New Guinea h

13.3 -0.2 3.6 5.4 3.2 -2.5 7.7 3.0 4.7 4.8 6.1 6.0 Samoa
-44.4 -7.6 … … … … -4.4 -9.2 … … … … Solomon Islands g

2.7 -10.6 -15.1 -0.7 10.6 -16.3 24.6 -10.7 -6.5 -2.3 -2.0 1.6 Timor-Leste 
1.3 6.3 1.2 0.7 -4.8 -4.1 13.0 0.1 1.7 2.0 -1.3 7.0 Tonga d

10.3 6.5 … … … … 6.4 3.4 … … … … Tuvalu g

-4.7 -5.8 3.6 5.4 8.4 … -1.3 -9.0 2.5 2.5 9.8 … Vanuatu

Sources: Country sources.
  EBRD. 2007. Transition Report Update 2007, for Turkmenistan.
  ADB. 2007. Asian Development Outlook 2007.
  ESCAP. Economic and Social Survey of Asia and the Pacific 2007.
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Table 14:	Expenditure	Shares	in	GDP	a 

 (percent)

Developing Member Country
(DMC)

Private Consumption Government Consumption Net Exports b

1990 c 2000 2006 d 1990 c 2000 2006 d 1990 c 2000 2006 d

East Asia
China, People’s Rep. of 50.6 46.2 38.3 14.1 15.8 14.4 -0.9 2.9 2.4
Hong Kong, China 57.1 58.9 58.5 7.2 9.1 8.4 8.6 4.5 11.5
Korea, Rep. of 50.9 54.0 53.5 11.8 12.1 14.8 -0.2 2.9 1.9
Mongolia 62.2 71.6 45.9 29.8 18.0 14.5 -25.7 -25.8 2.5
Taipei,China 54.6 60.7 61.1 17.6 13.9 13.0 4.9 2.2 5.6

Southeast Asia
Brunei Darussalam e 26.5 24.8 22.5 22.0 25.8 18.4 32.8 36.3 47.8
Cambodia 90.4 86.7 f 81.3 f 7.2 5.2 f 3.5 f -6.0 -8.8 f -6.3 f

Indonesia 58.9 61.7 62.7 8.8 6.5 8.6 1.5 9.6 4.1
Lao PDR … … … … … … … … …
Malaysia 51.8 43.8 45.0 13.8 10.2 12.0 2.0 19.2 22.3
Myanmar g 88.3 87.7 87.9 … … … -1.7 -0.1 0.1
Philippines 71.2 69.6 70.1 10.1 13.1 9.7 -5.5 -3.9 5.9
Singapore 46.3 42.2 40.2 10.1 10.8 11.3 6.5 13.6 29.7
Thailand 56.6 56.1 56.1 9.4 11.3 11.6 -7.3 9.7 4.4
Viet Nam 84.8 66.5 62.8 12.3 6.4 5.9 -9.7 -2.5 -4.4

South Asia
Bangladesh 82.9 77.5 74.2 4.2 4.6 5.6 -4.2 -5.1 -4.7
Bhutan 56.3 46.9 h 39.5 h 15.7 21.2 h 21.4 h -4.0 -15.5 h -12.3 h

India 66.2 63.7 56.4 11.7 12.6 11.3 -2.0 -0.4 -1.6
Maldives 36.8 32.9 27.5 16.8 22.9 25.0 15.1 17.9 11.5
Nepal 83.5 75.9 78.7 8.7 8.9 10.2 -10.6 -9.1 -19.2
Sri Lanka 73.6 72.1 73.1 13.2 10.5 9.0 -8.0 -10.7 -10.4

Central and West Asia
Afghanistan i … 111.5 115.1 … 7.9 9.7 … -31.1 -46.1
Armenia 106.1 96.7 72.1 11.3 12.2 11.5 -35.9 -27.6 -16.5
Azerbaijan 54.6 64.4 35.6 13.6 15.2 8.0 5.3 -0.2 24.8
Georgia … … … … … … … … …
Kazakhstan 67.2 j 61.5 45.7 12.3 j 12.1 10.3 -3.5 j 8.3 11.0
Kyrgyz Republic 71.3 65.7 97.1 25.0 20.0 18.9 -20.6 -5.7 -33.5
Pakistan 71.4 75.4 75.4 15.1 8.6 10.9 -5.5 -1.2 -8.0
Tajikistan 73.8 87.7 81.1 8.7 11.6 14.6 -8.2 -8.8 -7.4
Turkmenistan 48.7 41.2 47.0 7.1 14.0 12.9 -102.6 5.5 10.5
Uzbekistan 61.4 61.9 50.9 25.4 18.7 16.4 -18.8 -0.2 9.7

Pacific
Cook Islands … … … … … … … … …
Fiji Islands 72.9 56.9 47.3 17.5 17.2 15.2 -4.6 8.7 18.5
Kiribati … … … … … … … … …
Marshall Islands … … … … … … … … …
Micronesia, Fed. States of … … … … … … … … …
Nauru 89.6 61.2 61.8 52.8 36.1 36.4 -135.6 -40.4 -41.8
Palau … … … … … … … … …
Papua New Guinea 59.0 60.1 k 72.0 k 24.8 16.2 k 15.3 k -8.3 2.4 k -9.3 k

Samoa 86.3 … … 18.6 … … -36.4 … …
Solomon Islands 57.4 … … 31.1 … … -8.6 … …
Timor-Leste … 111.6 68.5 … 35.2 50.1 … -72.4 -37.5
Tonga 93.6 94.3 103.9 19.1 15.1 22.8 -31.2 -28.9 -44.3
Tuvalu … … … … … … … … …
Vanuatu 63.3 57.6 61.5 30.9 23.1 18.8 -29.2 -2.9 -0.9

a Unless otherwise indicated, GDP data are at current market prices.
b Includes statistical discrepancy whenever applicable.
c Refers to 1988 for Samoa; 1995 for Armenia and Maldives; and 1996 for Turkmenistan.
d Refers to 2002 for Papua New Guinea; 2004 for Maldives and Myanmar; and 2005 for Afghanistan, Bhutan, Brunei Darussalam, Fiji Islands, Nauru, Tajikistan, 

Turkmenistan, Uzbekistan, and Vanuatu. 
e Brunei Darussalam is not a DMC but an unclassified regional member country of ADB. 
f Data are based on current producers’ prices.
g Data for private consumption includes government consumption.
h Data are based on current purchasers’ prices. 
i Data for 2000 refer to 2002.
j Data are based on net material product.
k Data are based on current producers’ prices.

Sources:  Country sources.
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Developing Member Country 
(DMC)

Gross Domestic Saving Gross Capital Formation Resource Gap b

1990 c 2000 2006 d 1990 c 2000 2006 d 1990 2000 2006

East Asia
China, People’s Rep. of 35.2 38.0 47.3 36.1 35.1 44.9 -0.9 2.9 2.4
Hong Kong, China 35.7 32.0 33.2 27.0 27.5 21.6 8.6 4.5 11.6
Korea, Rep. of 37.3 33.9 31.7 37.5 31.0 29.8 -0.2 2.9 1.9
Mongolia  8.0 10.4 38.5 34.3 36.2 36.0 -26.3 -25.8 2.5
Taipei,China 27.4 24.6 24.7 23.0 23.3 20.3 4.4 1.4 4.4

Southeast Asia
Brunei Darussalam e 51.5 49.4 62.4 18.7 13.1 10.4 32.8 36.3 52.0
Cambodia   2.3 8.1 f 15.2 f 8.3 16.9 f 21.5 f -6.0 -8.8 -6.3
Indonesia 32.3 31.8 28.7 30.7 22.2 24.6 1.5 9.6 4.1
Lao PDR ... ... ... ... ... ... ... ... ...
Malaysia 34.4 46.1 43.0 32.4 26.9 20.7 2.0 19.2 22.3
Myanmar 11.7 12.3 12.1 13.4 12.4 12.0 -1.7 -0.1 0.1
Philippines 18.7 17.3 18.3 24.2 21.2 14.3 -5.5 -3.9 3.9
Singapore 44.0 46.9 50.5 37.1 33.3 18.8 6.9 13.6 31.7
Thailand 34.3 30.4 29.5 41.4 22.8 31.5 -7.1 7.5 -2.0
Viet Nam 2.9 27.1 30.2 12.6 29.6 35.6 -9.7 -2.5 -5.4

South Asia
Bangladesh 12.9 17.9 20.3 17.1 23.0 25.0 -4.2 -5.1 -4.7
Bhutan  28.0 30.5 g 36.8 g 32.0 47.4 g 51.4 g -4.0 -16.9 -14.5
India  22.8 23.7 32.4 26.0 24.3 33.8 -3.2 -0.6 -1.3
Maldives  46.8 44.2 47.6 31.3 26.3 36.1 15.5 17.9 11.5
Nepal  7.9 15.2 11.1 18.4 24.3 30.3 -10.6 -9.1 -19.2
Sri Lanka 13.2 17.5 17.0 21.2 28.1 28.4 -8.0 -10.6 -11.4

Central and West Asia
Afghanistan  … -19.4 h -24.8 ... 11.6 h 21.3 … -31.0 -46.1
Armenia  -4.6 -0.6 13.2 18.4 18.6 24.9 -23.0 -19.3 -11.7
Azerbaijan 36.3 20.4 49.5 26.5 20.7 41.5 9.8 -0.2 8.0
Georgia … … … … … … … … …
Kazakhstan   10.3 26.4 44.0 46.8 18.1 33.0 -36.5 8.3 11.0
Kyrgyz Republic 3.7 14.2 4.9 24.3 20.0 16.4 -20.6 -5.8 -11.5
Pakistan 13.5 16.0 13.7 18.9 17.2 21.8 -5.5 -1.2 -8.1
Tajikistan  17.5 0.6 4.3 24.8 9.4 11.6 -7.3 -8.8 -7.3
Turkmenistan 44.2 44.7 35.3 146.8 39.2 27.0 -102.6 5.5 8.3
Uzbekistan  13.2 19.4 32.7 32.2 19.6 23.0 -19.0 -0.2 9.7

Pacific
Cook Islands ... ... ... ... ... ... ... ... ...
Fiji Islands  9.5 5.0 1.5 14.3 12.3 19.0 -4.8 -7.3 -17.5
Kiribati … … … … … … … … …
Marshall Islands … … … … … … … … …
Micronesia, Fed. States of … … … … … … … … …
Nauru  -42.5 2.8 1.8 93.1 43.2 43.7 -135.6 -40.4 -41.8
Palau ... ... ... ... ... ... ... ... ...
Papua New Guinea 16.1 23.7 f 13.4 f 24.4 21.3 f 22.7 f -8.3 2.4 -9.3
Samoa  -4.9 ... ... 31.5 ... ... -36.4 ... ...
Solomon Islands 11.5 ... ... 20.1 ... ... -8.6 ... ...
Timor-Leste  3.9 -36.0 -3.6 35.0 25.6 19.0 -31.1 -61.6 -22.6
Tonga  -12.7 -9.4 -26.7 18.5 19.4 17.6 -31.2 -28.9 -44.3
Tuvalu ... ... ... ... ... ... ... ... ...
Vanuatu   5.7 19.3 19.6 34.9 22.2 20.5 -29.2 -2.9 -0.9

a Unless otherwise indicated, GDP data are at current market prices.
b Also known as the saving-investment gap, the resource gap is derived as gross domestic saving less gross domestic capital formation. 
c Refers to 1988 for Samoa; 1995 for Armenia and Maldives; 1996 for Turkmenistan; and 1998 for Timor-Leste.
d Refers to 2005 for Afghanistan, Azerbaijan, Bhutan, Fiji Islands, India, Kyrgyz Republic, Nauru, Pakistan, Tajikistan, Thailand, Uzbekistan, Vanuatu, and Viet Nam; 2004 for 

Armenia, Maldives, and Myanmar; 2003 for Turkmenistan; and 2002 for Papua New Guinea.
e Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
f Data are based on current producers' prices.
g Data are based on current purchasers' prices.
h Refers to 2002.

Sources: Country sources.

Table 15:	Domestic	Saving,	Capital	Formation,	and	Resource	Gap	
	 (percent of GDP a)
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Developing Member Country
(DMC) 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

East Asia
China, People’s Rep. of 17.1 8.3 2.8 -0.8 -1.4 0.4 0.7 -0.8 1.2 3.9 1.8 1.5
Hong Kong, China 9.0 6.3 5.9 2.8 -4.0 -3.8 -1.6 -3.0 -2.6 -0.4 1.0 2.0
Korea, Rep. of 4.4 5.0 4.4 7.5 0.8 2.3 4.1 2.7 3.5 3.6 2.8 2.2
Mongolia 53.1 44.6 20.5 6.0 7.5 8.1 8.0 1.6 4.7 11.0 9.5 6.0
Taipei,China 3.7 3.1 0.9 1.7 0.2 1.3 0.0 -0.2 -0.3 1.6 2.3 0.6

Southeast Asia
Brunei Darussalam b 6.0 2.0 1.7 -0.4 -0.1 1.2 0.6 -2.3 0.3 0.9 1.1 0.2
Cambodia c 7.8 7.1 8.0 14.8 4.0 -0.8 0.2 3.3 1.1 3.9 5.8 4.7
Indonesia d 9.5 7.9 6.2 58.5 20.3 9.3 12.5 10.0 5.1 6.1 10.9 12.7
Lao PDR 19.6 15.8 19.5 90.0 128.4 … 7.8 10.7 15.5 10.5 7.2 6.8
Malaysia 4.0 3.4 2.8 5.2 2.8 1.5 1.4 1.8 1.2 1.4 3.1 3.6
Myanmar … … … 25.3 21.3 -0.2 21.2 57.0 36.6 4.5 9.4 …
Philippines 6.7 7.5 5.6 9.3 5.9 4.0 6.8 3.0 3.5 6.0 7.6 6.2
Singapore 1.8 1.4 2.0 -0.3 0.1 1.3 1.0 -0.4 0.5 1.7 0.4 1.0
Thailand 5.7 5.9 5.6 8.1 0.2 1.7 1.6 0.7 1.8 2.7 4.5 4.7
Viet Nam … 5.7 3.2 7.8 4.2 -1.6 -0.4 4.0 4.3 7.8 8.4 6.6

South Asia
Bangladesh e 8.9 7.0 3.7 9.0 7.0 2.8 1.9 2.8 4.4 5.8 6.5 7.2
Bhutan 9.5 8.8 6.5 10.6 6.8 4.0 3.4 2.5 2.6 4.4 5.1 5.0
India 10.2 9.0 7.2 13.2 4.7 4.0 3.8 4.3 3.8 3.8 4.2 …
Maldives 5.5 6.2 7.5 -1.4 3.0 -1.2 0.7 0.9 -2.9 6.4 3.3 3.6
Nepal d, e 7.7 8.1 8.1 8.3 11.4 3.4 2.4 2.9 4.8 4.0 4.5 8.0
Sri Lanka c 7.7 15.9 9.6 9.4 4.7 6.2 14.2 10.2 2.6 7.9 10.6 9.6

Central and West Asia
Afghanistan c … … … … … … … … … 13.3 5.9 7.2
Armenia 32.2 5.7 21.9 -1.3 2.0 0.4 2.9 2.0 8.6 2.0 -0.2 5.2
Azerbaijan … 19.9 3.7 -0.8 -8.5 1.9 1.5 2.5 2.2 6.8 9.5 8.2
Georgia … 13.8 7.3 10.7 10.9 4.6 3.4 5.4 7.0 7.5 6.2 8.8
Kazakhstan 176.2 39.3 17.4 7.1 8.3 -0.6 6.4 6.6 6.7 6.7 7.6 8.6
Kyrgyz Republic 43.5 32.0 23.4 10.4 36.0 18.7 6.9 2.1 3.1 4.1 4.3 5.6
Pakistan e 13.0 10.8 11.8 7.8 5.7 3.6 4.4 3.5 3.1 4.6 9.3 7.9
Tajikistan … … … … 26.3 24.0 36.5 10.2 13.7 6.8 7.1 11.9
Turkmenistan 1006.9 992.3 83.7 16.8 23.5 8.0 11.6 8.8 5.6 5.9 10.7 8.2
Uzbekistan ... 54.0 58.8 17.9 29.1 24.9 27.4 27.6 10.3 3.7 6.4 6.8

Pacific
Cook Islands 0.9 -0.6 -0.4 0.7 1.4 3.1 8.7 3.4 2.0 0.9 2.4 3.4
Fiji Islands 2.2 3.0 3.4 5.7 2.0 1.1 4.3 0.7 4.2 2.8 2.3 2.5
Kiribati c, f 4.1 … 2.6 4.3 0.6 0.9 7.0 1.6 2.6 -1.9 -0.5 -0.2
Marshall Islands c 8.3 9.6 4.8 2.2 1.7 1.6 1.7 1.3 -2.8 2.2 4.4 4.3
Micronesia, Fed. States of … … … … … 2.2 0.5 -0.1 0.1 2.5 4.2 4.7
Nauru 1.8 4.1 6.1 3.9 6.7 … … … … … … …
Palau … … … … … … -1.8 -1.3 0.9 5.0 3.9 4.4
Papua New Guinea 17.3 11.6 4.0 13.6 14.9 15.6 9.3 11.8 14.7 2.2 1.7 2.9
Samoa -2.9 5.4 6.8 ... 0.3 0.9 4.7 8.1 0.1 16.3 1.9 3.8
Solomon Islands c 9.6 11.7 8.1 12.3 8.0 7.1 7.7 9.3 10.0 7.1 6.8 8.0
Timor-Leste c … … … … … … 3.6 0.0 7.1 3.3 1.0 4.0
Tonga 0.4 3.0 2.2 3.3 4.5 6.2 6.7 10.7 6.8 11.8 9.9 7.3
Tuvalu c 5.6 – 1.6 0.6 4.0 3.9 1.4 5.0 3.3 2.8 3.2 3.8
Vanuatu c 1.8 1.1 2.8 3.2 3.1 2.1 3.5 2.1 1.1 3.2 0.6 2.6

a Unless otherwise indicated, data refer to the rate of change of annual average consumer prices for the country.
b Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
c Data refer to capital city.
d Data refer to urban areas/selected cities only.
e Data refer to the rate of change of period averages for the fiscal year.
f Data refer to the rate of change of retail price index.

Sources: Country sources.
  ADB. Staff estimates for Tajikistan.

Table 16:	Inflation	Rate	a	
	 (percent)
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Table 17:	Foreign	Trade	Indicators	
	 (percent of GDP)

Developing Member Country
(DMC)

Total Trade Trade Balance Current Account Balance

2000 2005 2006 2000 2005 2006 2000 2005 2006

East Asia
China, People’s Rep. of 39.6 63.4 67.0 2.0 4.5 6.8 1.7 7.2 9.5
Hong Kong, China  245.7 331.2 343.7 -6.5 -5.7 -9.4 4.1 11.4 10.7
Korea, Rep. of 65.0 68.9 71.5 2.3 2.9 1.8 2.4 1.9 0.7
Mongolia 121.6 107.4 112.6 -8.3 -5.7 2.1 -7.4 4.0 11.7
Taipei,China 90.9 109.9 120.0 3.4 4.5 5.8 2.8 4.6 7.1

Southeast Asia
Brunei Darussalam  a 83.5 81.2 79.9 46.6 49.9 51.1 … 42.4 45.1
Cambodia 90.9 108.9 116.0 -14.7 -16.2 -14.4 -2.7 -4.2 -0.8
Indonesia 58.0 50.0 44.4 17.3 9.7 10.9 4.8 0.1 2.6
Lao PDR  49.9 50.4 … -11.8 -11.6 … -0.3 -6.8 -14.0*
Malaysia 192.1 186.3 186.8 17.3 19.2 18.9 9.0 14.5 16.4
Myanmar 1.1 … … -0.1 … … -0.1 … …
Philippines 94.7 91.9 85.7 5.6 -8.3 -5.7 -2.9 2.0 4.3
Singapore 294.0 368.5 386.0 3.5 25.4 25.1 11.6 24.5 27.5
Thailand 107.0 129.7 125.7 5.7 -4.4 1.0 7.6 -4.5 1.6
Viet Nam 96.6 130.8 139.1 -3.7 -8.2 -8.3 3.6 -1.0 -0.5

South Asia
Bangladesh 28.3 36.0 40.6 -7.3 -7.6 -7.0 -0.9 -1.0 0.9
Bhutan 66.2 77.0 … -20.2 -15.3 … 5.4 -23.1 -3.6*
India 20.7 29.9 34.8 -1.3 -4.9 -7.1 -0.6 -1.1 -2.1*
Maldives  79.7 120.9 124.2 -44.8 -77.8 -75.6 -8.2 -36.0 -39.8
Nepal 41.7 39.0 40.5 -15.5 -17.0 -19.5 -2.4 2.1 2.4
Sri Lanka 77.5 64.2 63.0 -10.7 -10.6 -12.4 -6.5 -2.7 -4.9

Central and West Asia
Afghanistan 48.4 41.7 … -38.3 -30.4 … … 0.3 -2.0*
Armenia 62.0 56.6 49.9 -30.6 -16.9 -18.6 -14.6 -3.9 -3.8
Azerbaijan  55.3 64.6 58.6 10.9 1.0 5.6 -3.2 1.3 26.5
Georgia 33.8 52.4 60.3 -12.6 -25.3 -34.7 -5.3 -10.8 -15.0
Kazakhstan  75.7 79.1 77.0 20.6 18.4 18.1 2.0 -1.8 -2.2
Kyrgyz Republic  77.3 72.1 89.1 -3.6 -17.4 -32.8 -5.7 -8.3 -24.0
Pakistan 25.7 32.1 35.6 -2.3 -5.7 -9.5 -0.3 -1.4 -4.0
Tajikistan  169.6 96.8 111.1 12.7 -18.2 -11.6 -7.2 -0.8 -0.8
Turkmenistan  87.0 54.9 … 14.6 8.3 … 8.3 0.7 3.9
Uzbekistan  45.1 67.0 63.4 2.3 9.3 11.7 1.6 13.7 18.4

Pacific
Cook Islands  74.0 47.1 … -51.6 -41.4 … 10.9* 14.3* 15.2*
Fiji Islands 82.9 77.2 … -18.8 -30.2 … -2.3 -12.2* -24.4*
Kiribati 92.3 118.7 102.2 -76.9 -108.1 -83.7 -24.2 -58.0 -62.4
Marshall Islands  59.2 … … -42.3 … … 3.5 0.3 4.8*
Micronesia, Fed. States of    56.9 60.4 … -41.4 -49.5 … -6.8 -13.4 …
Nauru 166.9 … … 3.0 … … … … …
Palau 115.7 82.0 … -96.5 -63.4 … -29.6 10.4 2.5*
Papua New Guinea   79.9 103.3 114.4 28.2 29.3 31.7 9.1 12.3 7.2
Samoa   44.9 46.9 51.0 -33.2 -41.3 -46.4 4.4 6.6 -8.9
Solomon Islands 55.1 79.6 89.1 -9.5 -13.4 -20.5 -13.9 -1.9 -14.5*
Timor-Leste … 43.6 … … -18.8 … 11.7 83.5 115.5
Tonga  53.7 60.2 … -41.3 -50.8 … -6.7 -2.7 -7.8
Tuvalu  42.1 … … -41.9 … … 61.5 … …
Vanuatu   47.4 50.9 48.8* -25.8 -30.3 25.2* -5.6 -3.8 -6.1*

a Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.

Sources:  Country sources.
  ADB. 2007. Asian Development Outlook 2007.
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Table 18:	Growth	Rates	of	Merchandise	Exports,	f.o.b.	a 

 (percent)

Developing Member Country 
(DMC) 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

East Asia
China, People’s Rep. of 1.5 21.0 0.5 6.1 27.8 6.8 22.4 34.6 35.4 28.4 27.2
Hong Kong, China 4.0 4.2 -7.4 0.1 16.6 -5.8 5.4 11.7 15.9 11.4 9.4
Korea, Rep. of 3.7 5.0 -2.8 8.6 19.9 -12.7 8.0 19.3 31.0 12.0 14.4
Mongolia -10.4 6.4 2.4 -1.8 18.0 -2.7 0.5 17.5 38.5 24.8 44.9
Taipei,China 7.7 9.6 8.0 6.0 18.6 -10.0 9.8 10.8 17.9 4.5 14.2

Southeast Asia
Brunei Darussalam b 8.9 3.0 -28.7 33.5 53.0 -6.7 1.7 19.4 14.4 23.6 21.2
Cambodia -24.6 33.9 -6.9 40.9 23.6 12.5 12.6 17.9 24.1 12.4 26.8
Indonesia 9.7 7.3 -8.6 -0.4 27.7 -9.3 1.5 9.4 11.5 22.9 17.5
Lao PDR 3.1 -1.4 7.7 -10.5 9.6 -3.3 -5.9 11.6 8.3 52.2 59.5
Malaysia 6.5 12.1 29.7 12.2 16.1 -10.4 6.9 11.3 21.0 10.9 10.3
Myanmar c 8.8 17.5 4.8 32.4 42.3 34.5 16.5 -29.2 18.3 23.7 ...
Philippines 17.7 22.8 16.9 18.8 8.7 -15.6 9.5 2.9 9.5 4.0 13.9
Singapore 5.2 5.3 -1.0 5.7 22.4 -8.3 2.7 24.4 20.5 14.0 12.8
Thailand 0.4 27.9 24.4 -1.4 25.2 4.0 1.4 13.7 16.5 14.6 11.4
Viet Nam 33.2 26.6 1.9 23.3 25.5 3.8 11.2 20.6 31.4 22.5 22.7

South Asia
Bangladesh c 5.5 19.5 23.1 2.2 19.5 30.1 -4.6 7.5 22.1 29.7 32.8
Bhutan 6.1 20.3 4.2 11.9 -7.5 8.2 9.7 13.0 33.6 37.7 64.9
India c 11.7 9.5 7.4 14.2 27.6 2.7 22.1 15.0 23.4 23.2 ...
Maldives  -6.0 12.3 6.6 -4.3 18.8 1.4 20.1 14.8 19.1 -10.7 39.4
Nepal c 12.7 13.9 21.5 29.7 39.7 11.7 -15.6 6.4 8.0 8.9 4.2
Sri Lanka 16.3 20.9 13.2 4.8 29.2 2.4 4.5 10.1 17.9 9.3 12.3

Central and West Asia
Afghanistan -22.8 12.6 10.3 4.4 -17.4 -50.5 47.1 44.0 111.8 25.9 ...
Armenia 7.2 -19.9 -5.1 5.1 29.7 13.7 47.8 35.7 5.4 34.7 3.1
Azerbaijan -0.9 23.8 -22.4 53.4 87.7 32.6 -6.3 19.5 39.6 20.2 46.6
Georgia ... ... -19.8 28.9 30.3 -1.6 8.9 33.4 40.3 33.9 14.6
Kazakhstan 12.6 9.9 -17.9 10.1 50.1 -2.0 11.9 33.7 55.5 38.6 37.3
Kyrgyz Republic 23.6 19.5 -14.9 -11.6 11.2 -5.6 2.0 19.8 23.6 -6.5 18.2
Pakistan c 17.4 10.8 14.8 4.6 13.5 21.4 4.1 15.9 11.9 17.3 15.4
Tajikistan -1.1 -3.2 -20.0 15.4 13.9 -16.9 13.1 8.2 14.8 -0.7 54.0
Turkmenistan -10.0 -55.6 -20.9 99.9 111.1 4.6 9.0 10.7 9.6 42.6 20.2
Uzbekistan 23.4 -4.4 -19.6 -8.3 0.9 -2.9 -5.7 24.6 30.3 11.5 18.1

Pacific
Cook Islands -34.1 -6.8 40.8 12.1 196.3 -19.2 -32.3 33.5 -26.2 -31.1 -26.9
Fiji Islands 20.1 -14.8 13.3 19.6 -5.3 5.7 -7.0 12.1 -5.0 -1.1* 0.8*
Kiribati -32.0 23.7 10.3 45.9 -54.5 4.7 -2.2 -29.3 -24.9 38.7 79.9
Marshall Islands -18.0 -16.6 -63.4 32.7 19.1 ... ... ... ... ... ...
Micronesia, Fed. States of -72.8 -24.8 -58.5 -36.1 ... 9.6 -21.5 26.1 -23.1 -7.3 ...
Nauru c 38.7 -35.7 -5.5 75.3 -13.4 -48.0 -34.1 ... ... ... ...
Palau 0.3 -15.1 -6.1 -34.2 57.7 44.0 22.8 -58.7 -30.1 128.1 ...
Papua New Guinea -2.5 -7.6 20.4 35.0 16.1 5.0 4.6 22.8 5.0 23.5 24.1
Samoa 14.5 50.9 48.2 -1.4 -18.1 17.3 -12.0 -4.3 -25.2 -1.9 -11.6
Solomon Islands 14.5 -1.2 -6.2 -0.1 -45.5 -24.9 56.8 42.8 30.6 6.0 18.8
Timor-Leste ... ... ... ... ... ... 1850.9 85.2 -26.0 -58.9 ...
Tonga -16.5 -8.6 -16.0 72.9 -19.6 -10.5 111.7 13.4 -11.5 -35.3 ...
Tuvalu 91.0 3.3 -82.0 164.2 -90.4 88.2 687.5 -41.7 23.8 -56.0 ...
Vanuatu 6.1 21.3 5.8 -23.0 8.9 -20.1 -10.5 25.6 28.1 -1.0 24.3

a Unless otherwise indicated, data are from the external trade statistics.
b Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
c Refers to fiscal year.

Sources: Country sources.
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Table 19:	Growth	Rates	of	Merchandise	Imports,	c.i.f.	a 

 (percent)

Developing Member Country
(DMC) 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

East Asia
China, People’s Rep. of 5.1 2.5 -1.5 18.2 35.8 8.2 21.2 39.8 36.0 17.6 19.9
Hong Kong, China 3.0 5.2 -11.5 -2.5 19.0 -5.4 3.3 11.5 16.9 10.3 11.6
Korea, Rep. of 11.3 -3.8 -35.5 28.4 34.0 -12.1 7.8 17.6 25.5 16.4 18.4
Mongolia 8.6 27.4 -12.4 1.9 19.8 3.8 8.3 16.0 26.3 17.1 25.4
Taipei,China 2.6 16.4 7.5 2.0 22.2 -17.0 7.5 12.5 28.3 3.9 12.4

Southeast Asia
Brunei Darussalam b 19.4 -14.6 -34.3 -5.1 -16.7 4.8 34.3 -14.7 7.2 4.9 11.4
Cambodia c -9.7 1.9 6.7 36.6 21.6 8.2 12.7 13.0 22.5 20.1 20.6
Indonesia 5.7 -2.9 -34.4 -12.2 39.6 -7.6 0.9 5.9 39.6 24.9 5.9
Lao PDR 17.1 -6.0 -14.7 0.3 -3.4 -4.7 -12.4 3.4 54.2 23.8 20.2
Malaysia 1.5 12.0 3.3 8.9 25.3 -10.0 8.2 4.4 26.3 8.6 10.8
Myanmar d 14.3 22.0 17.4 -3.6 -7.3 21.9 -18.9 -10.1 -15.4 1.5 …
Philippines 21.8 11.2 -18.3 3.3 3.8 3.3 17.6 3.6 8.3 7.3 8.6
Singapore 5.0 6.2 -13.6 10.8 23.4 -10.5 0.3 13.9 23.6 13.6 13.7
Thailand 3.9 5.0 -7.8 7.5 30.8 10.4 0.8 13.1 21.1 25.1 2.5
Viet Nam 36.6 4.0 -0.8 2.1 33.2 3.7 21.8 27.9 26.6 15.0 22.1

South Asia
Bangladesh d 20.7 7.9 11.9 12.6 9.5 19.6 -2.6 14.0 14.9 25.6 22.5
Bhutan 29.0 11.3 32.3 16.8 7.4 3.6 6.3 21.4 60.7 -8.6 11.6
India d 13.2 11.0 15.7 20.7 7.3 6.2 21.2 20.8 33.2 29.8 ...
Maldives 12.6 15.6 1.5 13.6 -3.4 1.3 -0.5 20.2 36.3 16.1 24.4
Nepal d 16.9 25.7 -4.9 -1.7 24.0 6.6 -7.2 15.8 9.6 9.7 17.1
Sri Lanka 10.6 14.9 9.9 11.0 31.4 -3.8 9.7 10.1 26.0 9.9 19.7

Central and West Asia
Afghanistan 70.8 -8.6 -23.5 119.1 16.2 44.2 44.6 -14.3 3.6 13.5 ...
Armenia 27.0 4.3 1.1 -10.1 9.1 -0.8 12.5 29.6 5.6 33.4 21.8
Azerbaijan 43.9 -17.3 35.5 -3.8 13.1 22.1 16.4 57.7 33.9 19.8 25.1
Georgia ... ... -6.7 -33.5 21.2 6.2 5.7 43.4 61.9 34.8 47.6
Kazakhstan 11.4 1.4 0.3 -15.3 37.9 27.9 2.1 27.7 52.0 35.8 36.4
Kyrgyz Republic 60.4 -15.3 18.6 -28.7 -7.6 -15.7 25.6 22.2 31.2 17.0 56.0
Pakistan d 23.9 17.1 -6.3 6.9 14.6 17.4 1.2 12.5 25.7 36.6 39.4
Tajikistan -20.3 12.3 -5.2 -6.8 1.8 1.9 4.8 22.2 35.3 11.6 29.7
Turkmenistan -3.7 -9.9 -14.9 46.7 20.7 31.6 -9.8 5.8 30.1 24.7 9.2
Uzbekistan 63.2 -4.2 -27.3 -5.4 -5.2 6.4 -13.5 9.3 28.7 7.2 7.4

Pacific
Cook Islands -14.8 14.9 -2.2 11.2 42.0 -0.1 -8.9 19.0 -5.5 0.6 13.9
Fiji Islands 10.4 0.6 3.0 28.2 -0.9 10.7 -2.3 16.0 9.5 8.8* 14.6*
Kiribati c 2.2 8.1 -1.2 22.7 6.6 10.4 22.1 -13.2 1.6 23.9 -15.8
Marshall Islands -2.8 -15.9 10.4 2.4 -20.6 ... ... 11.9 11.4 ... ...
Micronesia, Fed. States of e -15.5 -10.6 -34.3 -75.1 … 6.6 -8.4 13.1 12.5 -1.9 6.0
Nauru d -12.0 -39.2 -13.4 15.1 131.1 -12.8 13.3 ... ... ... ...
Palau c 19.8 0.6 -13.3 112.9 -5.6 -21.4 -3.2 -8.8 21.6 -2.0 ...
Papua New Guinea 23.2 6.7 4.8 23.7 0.7 13.9 55.9 3.7 10.6 0.3 25.9
Samoa f 6.9 5.1 11.5 22.0 0.1 39.9 4.8 -12.5 13.1 17.6 19.7
Solomon Islands -19.9 30.3 12.3 -13.6 -11.7 -8.1 1.0 16.2 25.8 69.9 35.1
Timor-Leste ... ... ... ... ... ... 24.8 -29.8 -34.2 -25.3 ...
Tonga -6.4 0.3 11.2 13.7 5.7 25.9 25.8 2.1 3.6 13.6 ...
Tuvalu -8.6 35.8 40.1 9.3 -28.7 -23.8 200.8 18.1 -35.5 9.1 ...
Vanuatu 2.1 0.0 3.4 10.6 -1.1 6.5 -5.2 2.2 12.6 14.0 8.8

a Unless otherwise indicated, data are from the external trade statistics.
b Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
c Refers to imports, f.o.b.
d Refers to fiscal year.
e Prior to 2000, data refer to imports, f.o.b.
f From 2001 onward, data refer to imports, f.o.b.

Sources: Country sources.
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Table 20:	Direction	of	Trade:	Merchandise	Exports	
 (percent of total exports)

  To 
 From Asia Europe

North and 
Central 
America

Middle
East

South 
America Africa Oceania

Rest of the 
World

1990 2006 1990 2006 1990 2006 1990 2006 1990 2006 1990 2006 1990 2006 1990 2006

East Asia
China, People’s Rep. of 67.7 41.7 14.7 22.2 10.0 24.4 2.3 3.5 0.4 1.9 1.9 2.4 0.9 1.7 2.1 2.3
Hong Kong, China 42.3 61.9 20.3 14.9 27.2 16.9 1.6 1.4 0.5 0.8 1.7 0.5 1.9 1.4 4.5 2.1
Korea, Rep. of 34.0 51.0 15.5 16.1 33.4 18.0 3.0 4.2 0.8 1.7 1.4 2.6 1.7 2.3 10.2 4.1
Mongolia 31.6 74.9 45.2 6.2 2.4 18.0 0.1 0.1 0.0 0.0 20.7 0.0 0.0 0.7 0.0 0.0
Taipei,China a 38.2 64.0 18.2 7.5 36.0 15.2 2.1 0.2 0.6 0.0 1.9 0.0 2.3 1.2 0.6 11.9

Southeast Asia
Brunei Darussalam b 91.6 73.8 0.2 3.1 3.4 8.0 0.0 0.0 0.0 0.0 0.0 0.5 1.3 14.5 3.3 0.0
Cambodia 90.9 9.7 7.8 22.8 0.4 67.1 0.1 0.0 0.4 0.1 0.1 0.1 0.2 0.2 0.0 0.1
Indonesia 64.3 63.2 12.8 13.0 13.9 12.7 3.0 2.7 0.1 0.9 0.5 1.5 1.9 3.3 3.5 2.7
Lao PDR 85.2 62.7 11.1 11.5 1.7 1.3 0.0 0.1 0.6 0.0 1.0 0.1 0.1 2.5 0.3 21.7
Malaysia 58.0 55.5 16.6 13.5 18.1 20.2 2.5 3.0 0.3 0.6 0.4 1.1 2.0 3.3 2.2 2.8
Myanmar 66.5 81.4 10.3 7.6 2.5 0.2 1.5 0.8 0.0 0.2 14.3 5.8 0.7 0.4 4.2 3.5
Philippines 34.8 64.9 18.8 12.4 40.2 16.8 1.6 0.6 0.1 0.3 0.2 0.2 1.6 1.1 2.6 3.6
Singapore 47.1 63.4 17.2 11.8 23.0 12.1 2.7 2.2 0.4 0.6 2.0 1.1 4.0 5.1 3.7 3.7
Thailand 37.8 53.3 25.3 15.1 25.3 16.9 5.4 4.4 0.2 1.3 2.1 2.2 1.9 3.9 2.1 2.9
Viet Nam 39.2 36.5 48.1 20.7 0.6 22.3 0.9 0.9 0.0 0.3 0.2 0.4 0.3 9.3 10.7 9.6

South Asia
Bangladesh 14.8 7.6 41.8 48.4 32.3 29.4 5.0 1.3 0.4 0.1 3.3 0.6 2.0 0.3 0.5 12.3
Bhutan c 99.3 96.5 0.6 0.9 0.0 2.5 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0
India 21.0 31.6 47.2 23.3 16.3 19.7 7.1 15.7 0.1 2.0 1.8 5.8 1.2 1.0 5.3 0.9
Maldives 47.0 58.8 26.5 29.5 26.3 1.5 0.0 0.1 0.0 0.0 0.0 8.0 0.2 0.4 0.0 1.8
Nepal 14.7 63.5 60.0 15.4 24.1 16.2 0.1 0.2 0.1 0.1 0.0 0.3 0.1 0.4 0.9 4.0
Sri Lanka 14.8 17.1 30.9 32.9 28.8 32.0 17.8 8.2 0.7 0.7 1.2 0.8 1.6 1.3 4.3 7.0

Central and West Asia d

Afghanistan 17.6 50.3 73.7 24.7 4.4 16.8 3.9 4.9 0.0 0.7 0.1 2.3 0.3 0.3 0.0 0.0
Armenia 4.3 9.4 73.6 70.1 20.7 7.0 0.0 13.1 0.0 0.0 0.0 0.0 0.0 0.0 1.5 0.5
Azerbaijan 22.0 14.0 55.7 74.9 2.6 7.8 19.4 3.4 0.0 0.0 0.1 0.0 0.2 0.0 0.0 0.0
Georgia 3.6 32.2 86.3 54.7 9.9 8.6 0.2 4.0 0.0 0.0 0.0 0.0 0.0 0.3 0.0 0.2
Kazakhstan 57.9 19.7 31.7 64.5 8.9 3.3 0.8 4.4 0.0 0.1 0.0 0.1 0.0 0.0 0.7 7.8
Kyrgyz Republic 40.0 37.4 57.5 24.7 0.5 0.6 0.0 37.1 0.0 0.0 0.0 0.0 0.0 0.0 1.9 0.1
Pakistan 30.6 28.8 40.7 24.1 14.3 23.7 8.9 16.0 0.2 1.0 4.0 5.3 1.4 1.0 0.0 0.1
Tajikistan 37.0 29.6 52.8 58.2 2.6 6.6 0.0 5.4 0.0 0.1 0.0 0.0 0.0 0.0 7.7 0.0
Turkmenistan 4.4 16.3 92.0 59.5 3.2 2.5 0.0 20.0 0.0 0.1 0.0 0.0 0.0 0.0 0.4 1.7
Uzbekistan 12.7 43.2 80.6 50.9 0.4 3.0 0.1 2.6 0.0 0.0 0.0 0.1 0.0 0.0 6.2 0.1

Pacific
Cook Islands e 55.4 39.8 0.0 0.0 6.2 2.2 0.0 0.0 0.0 0.0 0.0 0.0 32.4 37.5 6.1 20.5
Fiji Islands 10.6 10.7 23.3 14.5 10.6 18.2 0.0 0.2 0.0 0.0 0.0 0.0 29.3 40.1 26.1 16.2
Kiribati 13.3 44.5 77.6 9.9 8.8 32.5 0.0 0.0 0.0 0.0 0.3 13.2 0.0 0.0 0.0 0.0
Marshall Islands c … 5.9 … 62.2 … 6.5 … 0.0 … 0.0 … 0.0 … 0.0 … 25.3
Micronesia, Fed. States of f 88.9 15.5 0.0 0.0 10.7 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.4 1.7 0.0 82.7
Nauru 11.3 60.2 1.1 6.2 2.2 21.8 0.0 0.0 0.0 0.5 1.2 5.2 84.3 5.7 0.0 0.5
Palau c 97.8 99.6 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.3 2.2 0.0 0.0 0.0 0.0 0.0
Papua New Guinea 44.9 23.9 24.7 43.0 2.7 1.4 0.0 0.0 0.0 0.0 0.2 0.0 27.2 31.4 0.3 0.4
Samoa 12.0 6.5 19.1 0.9 6.5 3.7 0.0 0.1 0.0 3.1 0.1 0.0 62.3 85.7 0.0 0.0
Solomon Islands 62.0 81.8 21.8 5.8 3.8 1.1 0.0 0.0 0.0 0.0 0.0 0.1 11.4 11.1 0.9 0.0
Timor-Leste g 100.0 93.5 0.0 6.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Tonga 30.2 34.2 1.7 1.4 25.9 41.4 0.0 0.1 0.0 0.3 0.0 0.0 40.3 20.9 2.0 1.7
Tuvalu 0.0 5.1 40.0 42.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.8 56.0 48.9 4.0 1.1
Vanuatu 22.8 88.9 58.1 3.6 4.0 1.0 0.2 0.6 0.0 1.2 0.2 0.2 14.2 4.1 0.4 0.3

a Countries are classified following the country’s trade groupings. Data under the heading ‘Middle East’ refer to those of ‘Middle and Near East’ countries.
b Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
c Based on reporting partner-country data. For Palau, data for 1990 refer to 2000; and for Marshall Islands, data for 2006 refer to 2003.
d Except for Afghanistan and Pakistan, data for 1990 refer to 1992.
e Data for 1990 refer to 1993.
f Data for 1990 refer to 1991; and for 2006, data refer to 2005.
g Data for 1990 refer to 2003.

Sources:  IMF. 2007. Direction of Trade Statistics, CD-ROM, May 2007.
  Country sources for Cook Islands, Federated States of Micronesia, and Taipei,China.
  SPC. Pacific International Information System Website for Marshall Islands.
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Table 21: Direction	of	Trade:	Merchandise	Imports	
	 (percent of total imports)

  From
 To Asia Europe

North and  
Central 
America

Middle 
East

South 
America Africa Oceania

Rest of the 
World

1990 2006 1990 2006 1990 2006 1990 2006 1990 2006 1990 2006 1990 2006 1990 2006

East Asia
China, People’s Rep. of 48.4 46.4 24.1 16.4 15.8 10.4 0.9 6.4 2.0 4.1 0.6 3.8 2.8 3.0 5.5 9.4
Hong Kong, China 66.6 75.7 12.4 8.6 8.6 5.4 0.8 1.3 0.7 0.5 0.6 0.3 1.1 0.8 9.1 7.5
Korea, Rep. of 33.5 46.8 13.1 11.6 25.3 12.6 7.0 18.7 1.7 2.5 0.6 1.2 4.3 3.5 14.4 3.0
Mongolia 33.1 51.0 66.0 40.0 0.0 2.7 0.0 0.4 0.1 1.7 0.7 0.0 0.1 0.9 0.0 3.3
Taipei,China a 43.6 54.9 17.5 6.9 24.9 11.9 6.0 4.8 2.1 0.0 2.2 0.0 3.4 2.6 0.2 18.9

Southeast Asia
Brunei Darussalam b 61.5 75.5 18.6 14.4 15.4 3.4 0.0 0.6 0.2 0.1 0.0 0.1 2.6 4.7 1.7 1.2
Cambodia 64.8 88.8 28.5 4.6 0.1 2.0 3.5 0.0 0.5 0.0 0.1 0.0 2.5 0.7 0.0 3.8
Indonesia 43.4 70.3 22.5 9.1 13.7 4.7 5.0 5.7 2.0 1.5 0.7 1.8 6.0 4.6 6.7 2.3
Lao PDR 87.7 92.9 9.7 3.2 0.8 0.5 0.1 0.0 0.2 0.0 0.1 0.2 0.9 1.3 0.6 1.9
Malaysia 50.6 59.2 17.9 12.7 18.1 13.6 1.2 4.2 1.6 1.2 0.5 0.8 4.3 2.2 5.8 6.0
Myanmar 68.6 91.1 23.3 3.7 3.1 0.3 0.1 0.2 0.0 0.1 0.4 0.1 3.7 0.8 0.7 3.8
Philippines 39.9 57.1 13.2 9.3 21.1 14.6 11.8 8.4 2.5 1.2 0.7 0.1 4.3 2.2 6.5 6.9
Singapore 48.2 54.2 15.9 12.9 16.9 13.5 11.0 9.8 0.9 0.6 0.7 0.5 2.2 1.7 4.3 6.8
Thailand 53.3 55.9 19.7 11.0 12.1 7.4 4.1 14.3 1.8 1.2 0.9 1.6 2.0 3.1 6.1 5.6
Viet Nam 34.1 68.1 21.3 10.6 0.4 3.0 0.0 1.6 0.0 1.1 0.1 0.1 0.4 2.9 43.8 12.6

South Asia
Bangladesh 47.3 58.2 22.0 11.5 8.4 3.0 5.1 13.0 1.4 1.2 0.2 0.6 1.8 1.2 13.8 11.4
Bhutan b 11.2 88.7 72.2 9.1 11.2 2.2 0.0 0.0 3.1 0.0 0.0 0.0 2.2 0.0 0.0 0.0
India 17.3 27.9 41.3 23.9 12.9 7.0 18.3 6.8 1.7 1.9 2.8 1.6 3.4 4.1 2.3 26.8
Maldives 85.2 63.0 13.3 10.7 0.6 2.9 0.5 18.4 0.0 0.1 0.0 0.6 0.3 3.8 0.1 0.4
Nepal 69.4 68.3 20.1 4.4 2.8 1.0 0.0 22.3 0.5 0.1 0.2 0.1 5.8 0.7 1.2 3.2
Sri Lanka 47.5 60.4 17.8 16.6 8.9 4.3 11.7 11.5 0.8 1.0 4.4 0.7 2.8 2.5 6.1 2.9

Central and West Asia c

Afghanistan 79.1 64.1 17.1 19.8 1.3 12.8 0.4 1.3 0.2 0.1 0.0 1.5 0.1 0.4 1.6 0.0
Armenia 2.7 13.3 43.4 66.9 53.3 4.8 0.1 11.9 0.1 2.2 0.0 0.1 0.1 0.4 0.3 0.4
Azerbaijan 20.2 33.5 70.8 59.2 2.6 3.7 6.2 2.4 0.2 0.2 0.0 0.5 0.0 0.4 0.0 0.0
Georgia 13.7 29.8 56.5 55.3 29.8 8.7 0.0 4.2 0.0 1.3 0.0 0.2 0.0 0.4 0.1 0.1
Kazakhstan 59.9 28.3 35.8 67.1 3.5 3.5 0.7 0.5 0.0 0.2 0.0 0.2 0.0 0.0 0.1 0.1
Kyrgyz Republic 38.6 74.7 55.1 22.2 6.2 2.1 0.0 0.8 0.0 0.1 0.0 0.0 0.0 0.0 0.1 0.0
Pakistan 31.6 37.4 29.3 21.8 14.2 7.7 19.1 28.3 0.9 1.4 2.5 2.3 2.4 1.0 0.1 0.1
Tajikistan 4.2 55.7 82.4 35.9 13.3 3.7 0.0 3.8 0.0 0.9 0.0 0.0 0.0 0.1 0.1 0.0
Turkmenistan 8.2 37.5 65.0 34.9 26.7 4.6 0.0 22.3 0.0 0.1 0.0 0.0 0.0 0.0 0.1 0.5
Uzbekistan 19.1 43.5 61.8 54.1 19.0 1.5 0.0 0.4 0.0 0.2 0.0 0.0 0.0 0.1 0.0 0.1

Pacific
Cook Islands d 1.9 1.7 32.5 0.1 5.4 1.2 0.0 0.0 0.0 0.0 0.0 0.0 51.1 90.6 9.2 6.6
Fiji Islands 26.4 49.3 5.6 4.4 13.4 2.5 0.0 0.1 0.0 0.3 0.0 0.3 44.1 41.1 10.5 2.1
Kiribati 14.4 11.3 6.0 5.6 48.9 2.2 0.0 0.0 0.1 0.5 0.0 0.0 30.6 76.8 0.1 3.5
Marshall Islands e … 13.6 … 0.0 … 54.1 … 0.0 … 0.0 … 0.0 … 17.0 … 15.3
Micronesia, Fed. States of 19.7 32.9 0.0 0.0 72.1 39.7 0.0 0.0 0.0 0.0 0.0 0.0 2.6 4.2 5.6 23.2
Nauru 31.2 40.0 7.4 5.5 0.6 10.0 0.0 0.0 0.0 0.0 0.1 1.8 58.6 42.0 2.1 0.7
Palau b 100.0 84.2 0.0 5.9 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0 9.9 0.0 0.0
Papua New Guinea 29.4 35.7 7.0 3.0 11.6 2.4 0.1 0.1 0.5 0.1 0.3 0.3 50.3 55.9 1.0 2.5
Samoa 28.8 39.4 7.8 2.7 8.2 6.5 0.0 0.2 0.0 1.3 0.0 0.8 53.8 47.2 1.4 1.8
Solomon Islands 41.3 50.0 6.5 6.9 6.1 2.5 0.0 0.0 0.0 0.1 0.1 0.6 45.2 38.8 0.9 1.2
Timor-Leste f 100.0 72.0 0.0 10.0 0.0 18.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0
Tonga 16.9 11.4 1.8 12.4 10.3 8.4 0.0 0.0 0.0 0.5 0.0 0.1 62.6 66.3 8.3 0.9
Tuvalu 31.8 47.4 33.0 9.9 0.0 0.0 0.0 0.0 0.5 0.0 0.0 0.0 34.8 42.8 0.0 0.0
Vanuatu 62.7 44.7 21.9 3.7 2.3 3.8 0.0 0.0 0.3 0.2 0.0 0.4 12.4 43.0 0.4 4.1

a Countries are classified following the country’s trade groupings. Data under the heading ‘Middle East’ refer to those of ‘Middle and Near East’ countries.
b Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
c Based on reporting partner-country data. For Palau, data for 1990 refer to 1994.
d Except for Afghanistan and Pakistan, data for 1990 refer to 1992.
e Data for 2006 refer to 2003.
f Data for 1990 refer to 2003.

Sources: IMF. 2007. Direction of Trade Statistics, CD-ROM, May 2007.
  Country sources for Cook Islands, Federated States of Micronesia, Marshall Islands, and Taipei,China.
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Table 22: Government Finance Indicators a 

 (percent of GDP)

Developing Member Country
(DMC)

Total Revenue Total Expenditure Fiscal Balance b

1990 1995 2000 2006 1990 1995 2000 2006 1990 1995 2000 2006

East Asia
China, People’s Rep. of 15.7 10.4 c 13.5 18.5 18.5 12.2 c 16.3 19.2 -2.8 -1.8 c -2.8 -0.7
Hong Kong, China 14.9 16.1 17.1 19.6 14.3 16.4 17.7 15.8 0.7 -0.3 -0.6 3.7
Korea, Rep. of 17.2 18.3 23.5 24.7 15.5 15.8 18.9 23.6 -0.6 0.3 1.1 0.4
Mongolia 50.9 24.7 34.0 42.7 61.9 23.3 36.0 36.5 -11.0 -1.5 -7.7 3.9
Taipei,China 16.3 13.3 12.3 15.6 g 14.5 14.4 15.4 15.9 g 1.8 -1.1 -3.1 -0.3 g

Southeast Asia
Brunei Darussalam h 42.4 36.5 49.1 50.0 43.7 66.0 40.6 28.7 -0.3 15.1 10.9 12.8
Cambodia 3.9 7.6 10.0 10.9 8.4 14.8 8.4 14.2 -4.5 -7.2 4.3 -0.9
Indonesia 18.8 17.7 14.7 19.1 19.6 14.7 15.8 20.1 -0.9 3.0 -1.1 -1.0
Lao PDR 9.9 11.1 12.4 11.1 g 23.4 26.7 19.6 17.4 g -9.7 -12.9 -4.3 -4.3 g

Malaysia 24.8 22.9 17.4 21.6 27.7 22.1 22.9 24.9 -2.9 0.8 -5.5 -3.3
Myanmar 9.6 6.6 4.2 … 12.4 9.8 3.5 … -2.8 -3.3 0.7 …
Philippines 16.6 18.9 15.3 16.2 20.4 18.2 19.3 17.3 -3.5 0.6 -4.0 -1.1
Singapore 32.4 35.9 30.3 22.8 g 21.3 16.1 18.8 15.8 g 10.8 14.5 10.0 7.0 g

Thailand 18.9 18.6 15.1 17.6 13.9 15.4 17.3 16.4 4.8 3.0 -2.2 1.1
Viet Nam 14.7 21.9 20.1 26.8 21.9 23.8 23.4 29.8 -7.2 -1.3 -5.0 -4.1

South Asia
Bangladesh 12.0 15.2 15.2 16.1 12.4 13.7 14.4 13.1 -0.4 1.5 0.8 3.0
Bhutan 19.8 19.7 22.8 16.6 g 35.7 38.3 41.5 34.6 g -7.8 0.1 -3.8 -6.5 g

India 16.5 14.2 15.5 13.8 18.5 15.0 15.5 14.1 -7.8 -5.1 -5.7 -3.7
Maldives ... 25.8 30.0 43.8 ... 36.6 37.3 69.2 ... -6.4 -4.4 -7.1
Nepal 9.0 11.2 11.3 12.5 19.0 17.8 17.5 16.8 -8.1 -4.8 -4.7 -1.8
Sri Lanka 21.4 20.6 16.8 16.9 28.7 29.6 25.6 25.1 -7.9 -8.8 -9.5 -7.2

Central and West Asia
Afghanistan 2.5 0.3 0.4 6.8 g 9.0 7.9 2.8 9.9 g -6.5* -7.6* -2.4* -3.1 g *
Armenia ... 14.4 15.9 16.0 … 24.0 20.1 16.4 … -6.0 -4.9 -0.6
Azerbaijan 14.7 n 11.8 14.7 21.9 36.4 n 20.1 16.2 21.4 -9.4 n -5.2 -1.0 0.5
Georgia … 6.7 14.9 25.3 … 14.1 18.6 28.5 … -5.9 -3.9 -1.9
Kazakhstan 31.7 f 19.6 22.9 23.1 38.2 f 25.7 22.2 21.2 -6.5 f -4.0 -0.1 0.8
Kyrgyz Republic 26.8 16.7 14.2 21.9 37.1 27.8 18.0 22.5 -8.2 -11.5 -2.0 -0.2
Pakistan 19.3 17.3 13.4 14.3 25.9 23.0 18.9 18.7 -6.5 -5.6 -5.5 -4.3
Tajikistan 26.7 o 10.0 14.1 17.6 58.1 o 17.4 14.7 19.0 -31.4 o -7.4 -0.6 0.4
Turkmenistan 21.0 n 20.5 23.5 22.2 l 19.3 n 20.1 23.9 22.2 l 1.7 n 0.4 -0.3 0.0 l

Uzbekistan … 29.7 28.0 19.5 … 32.6 28.9 20.8 … -2.9 -1.0 -1.3

Pacific
Cook Islands 38.8 p 39.8 30.6 35.2 g 49.2 p 48.3 35.2 40.0 g -1.1 p -2.8 -1.8 2.5 g

Fiji Islands 28.1 25.7 25.5 24.2 g 29.8 26.2 30.4 28.3 g -1.8 -0.3 -4.8 -4.0 g

Kiribati 94.9 100.0 136.8 108.2 g 139.9 108.9 126.7 192.6 g 26.2 19.8 59.8 13.9 g

Marshall Islands 31.3 29.6 22.6 22.0 g 92.1 93.0 60.4 63.1 g 1.9 -27.2 8.3 -2.2 g

Micronesia, Fed. States of 29.1 28.5 24.2 21.0 g 98.9 84.1 75.1 59.8 g 11.8 -1.5 -6.6 -7.3 g

Nauru … … … … … … … … … … … …
Palau … 22.7 q 24.3 27.0 g … 63.5 q 70.6 53.2 g … -18.2 q -15.1 -3.9 g

Papua New Guinea 24.9 24.0 23.3 31.3 34.2 28.3 29.8 34.1 -3.3 -0.5 -1.8 2.5
Samoa 48.5 29.3 25.5 25.3 70.0 39.6 31.1 29.5 -3.7 -7.0 -0.7 -0.6
Solomon Islands r 23.9 27.7 21.6 31.8 31.8 32.3 31.6 39.5 -4.7 -4.6 -0.6 -4.0
Timor-Leste … … 7.4 j 136.3 … … 13.9 j 23.1 … … 2.0 j 110.2
Tonga 34.8 32.6 27.1 30.6 37.9 33.5 28.5 34.7 0.7 1.2 -0.4 -3.3
Tuvalu r ... 146.7 c 243.2 151.6 m ... 150.5 c 210.2 97.2 m ... -92.9 c -2.2 33.7 m

Vanuatu 27.8 24.2 20.9 20.8 37.6 29.3 29.0 21.8 -8.2 -2.7 -7.0 -1.0

a The reference period is calendar year, except for Armenia; Bangladesh; Bhutan; Brunei Darussalam; Cook Islands; Hong Kong, China; India; Indonesia; Kiribati; Lao PDR; 
Marshall Islands; Federated States of Micronesia; Myanmar; Nepal; Pakistan; Palau; Samoa; Singapore; Taipei,China; Timor-Leste; and Tonga. Brunei Darussalam, Lao 
PDR, and Samoa, adopted the fiscal year starting 2003, 1993, and 1991, respectively. Indonesia adopted the calendar year in 2000, and Taipei,China in 2001.

b Includes grants and net lending whenever available. 
c Refers to 1996. k Refers to 1997.
d Includes health expenditure. l Refers to 2004.
e Refers to 2002. m Refers to 2002.
f Refers to 1991 n Refers to 1994.
g Refers to 2005. o Refers to 1992.
h Brunei Darussalam is not a DMC but an unclassified regional member country of ADB. p Refers to 1989.
i Refers to 2003. q Refers to 1999.
j Refers to 2001. r Based on GDP at current factor cost.
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Table 22: Government	Finance	Indicators	a (Continued)  

 (percent of GDP)

Health Defence Education
Housing and Community 

Amenities Developing Member Country

1990 1995 2000 2006 1990 1995 2000 2006 1990 1995 2000 2006 1990 1995 2000 2006 (DMC)

East Asia
… … … 3.5 1.6 1.0 1.2 1.4 4.0 d 2.0 d 3.3 d, e 3.5d … … … … China, People’s Rep. of

1.5 2.2 2.5 2.2 0.3 0.1 … … 2.8 3.0 3.9 3.6 3.5 3.1 4.6 2.1 Hong Kong, China
… … … … 3.7 2.9 2.7 2.8 3.0 2.4 2.2 3.4 0.2 0.0 0.1 0.1 Korea, Rep. of

5.5 2.9 4.5 3.1 5.2 f 3.0 2.6 1.5 11.5 4.3 8.1 6.1 6.3 1.4 2.1 0.4 Mongolia
0.2 0.1 0.2 0.2 g 7.6 4.8 1.9 1.3 g 1.1 1.6 2.4 1.8g 0.3 0.4 0.4 1.3g Taipei,China

Southeast Asia
1.6 2.3 2.1 1.7 g 6.6 6.0 4.1 2.8 g 4.0 4.6 4.2 3.7g 1.7 2.2 2.1 0.7g Brunei Darussalam h

1.5 0.3 0.9 0.9 3.1 5.4 3.2 1.7 0.8 0.9 1.3 1.5 … … … … Cambodia
0.3 0.6 0.3 0.4 i 0.5 0.6 0.8 1.4 i 1.0 0.7 0.9 1.1i 1.3 1.8 3.0 0.2i Indonesia
0.1 0.1 1.0 0.4 j … 2.2 k 1.6 1.8 j 0.5 0.1 1.0 1.6j 0.1f 0.3 … … Lao PDR
1.5 1.2 1.5 1.7 4.1 4.0 2.6 3.2 5.5 4.8 5.6 5.3 0.1 0.2 0.4 0.3 Malaysia
… … … … … … … … … … … … … … … … Myanmar

0.7 0.4 0.4 0.2 g 1.4 1.4 1.1 0.8 g 3.1 3.2 3.5 2.5g 0.1 0.2 0.2 0.0g Philippines
1.1 1.4 1.1 1.0 g 5.8 5.1 5.5 5.3 g 4.8 3.4 4.5 3.7g 1.5 1.4 2.3 2.0g Singapore
… 1.2 1.3 1.4 l 2.6 2.3 1.4 1.3 l … 3.5 4.5 4.0l … 0.9 0.9 0.4l Thailand
… … … … … … … … … … … … … … … … Viet Nam

South Asia
0.6 1.0 1.0 0.8 1.1 1.3 1.3 1.0 1.4 2.2 2.0 2.0 0.5 0.9 0.3 0.3 Bangladesh
… … 4.4 m 2.6 g … … … … … … 5.5 m 5.0g … … 1.6m 1.9g Bhutan
… … … … … … … … … … … … … … … … India
… 3.3 4.1 5.5 … 4.3 6.1 3.6 … 4.8 7.4 9.5 … 2.0 3.0 21.6 Maldives

1.0 0.5 0.8 0.9 1.0 0.9 0.9 2.1 2.0 2.3 2.2 3.2 1.1 1.1 1.6 0.5 Nepal
1.6 1.7 1.6 2.1 2.1 5.3 4.5 2.9 3.0 2.9 2.5 2.8 0.3 0.6 0.5 1.1 Sri Lanka

Central and West Asia
… … … … … … … … … … … … … … … … Afghanistan
… 1.4 c 1.0 1.4 g … 4.3 c 3.6 2.9 g … 2.3 c 2.8 2.7g … 0.3c 1.2 1.0g Armenia

2.9 1.4 0.9 0.9 … 1.9 1.6 1.6 7.7 3.5 3.9 2.7 … … … … Azerbaijan
… 0.6 c 0.3 1.2 … 1.6 c 0.5 4.1 … … … … … 0.1c 0.1 0.0 Georgia
… … … … … … … … … … … … … … … … Kazakhstan

3.7 3.9 2.0 2.7 0.7 o 1.6 2.9 3.2 7.5 6.6 3.5 5.6 1.9 1.4 1.0 1.3 Kyrgyz Republic
… … … … … … … … … … … … … … … … Pakistan

5.7 o 1.4 0.9 1.1 3.2 o 0.6 2.8 2.4 11.4 o 2.2 2.3 3.4 … … 0.9 1.1 Tajikistan
… … … … … … … … … … … … … … … … Turkmenistan
… … … … … … … … … … … … … … … … Uzbekistan

Pacific
5.5 f 4.8 3.5 4.4 g 3.4 f 2.8 2.1 1.6 g 6.4 f 5.8 3.7 5.2g 6.5f 6.5 3.7 3.5g Cook Islands
1.6 2.1 2.3 2.1 i 1.3 1.6 1.9 1.2 i 3.5 4.1 4.3 3.8i 0.1 0.2 0.2 0.2m Fiji Islands
8.0 11.3 11.0 14.9 g 5.9 6.8 4.7 6.5 g 10.4 14.8 15.9 22.5g 4.8 6.6 1.9 2.7g Kiribati
… … … … … … … … … … … … … … … … Marshall Islands
… … … … … … … … … … … … … … … … Micronesia, Fed. States of
… … … … … … … … … … … … … … … … Nauru
… … … … … … … … … … … … … … … … Palau

2.9 2.0 1.5 1.5 m 2.1 1.2 0.9 0.6 m 7.3 4.7 4.7 2.6m 0.4 0.7 0.8 0.3m Papua New Guinea
… 3.0 4.0 3.8 … 1.3 1.6 1.6 … 4.4 4.9 4.4 … … … … Samoa
… … … … … … … … … … … … … … … … Solomon Islands r

… … 0.8 j 2.2 i … … 1.7 j 4.4 i … … 2.8 j 5.1i … … 0.4j 0.7i Timor-Leste
2.8 3.2 6.1 8.6 g 1.3 1.5 1.3 0.9 g 4.0 4.8 5.7 4.5g - - - 2.4g Tonga
… … … … … … … … … … … … … … … … Tuvalu r

2.6 2.3 2.7 2.0 g 2.4 2.5 2.0 2.1 g 5.0 5.2 5.5 4.9g 0.5 1.4 0.3 0.2g Vanuatu

Sources: Country sources.
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Table 23:	Foreign	Direct	Investment,	Net	Inflows	
	 (US$ million)

Developing Member Country
(DMC) 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

East Asia 32658.8 35872.2 39661.8 38608.7 47634.1 43536.4 56452.1 37939.4 50211.2 42686.6 83333.2
China, People’s Republic of 35849.2 40180.0 44237.0 43751.0 38753.0 38399.3 44241.0 49308.0 47076.7 54936.5 79126.7
Hong Kong, China a … … … -2220.0 5209.1 2571.9 12431.5 -7781.1 8132.0 -11684.1 6416.8
Korea, Republic of a -1776.2 -2344.7 -1605.2 672.8 5135.6 4284.5 1107.6 -224.2 100.0 4588.3 2010.4
Mongolia 9.8 15.9 25.0 18.9 30.4 53.7 43.0 77.8 131.5 92.9 182.3
Taipei,China a -1424.0 -1979.0 -2995.0 -3614.0 -1494.0 -1773.0 -1371.0 -3441.0 -5229.0 -5247.0 -4403.0

Southeast Asia 18490.4 20137.1 20806.1 18950.3 19906.8 17150.9 -1233.3 12210.5 14968.2 22500.5 27507.5
Brunei Darussalam a, b -634.0 119.0 126.0 … … … -61.8 -226.6 -122.2 -151.4 -6.0
Cambodia 150.8 293.6 203.7 242.8 232.2 148.5 149.4 145.1 84.0 131.4 379.2
Indonesia 4346.0 6194.0 4677.0 -240.8 -1865.6 -4550.4 -2977.4 145.1 -596.9 1896.1 5259.9
Lao PDR 95.1 159.8 86.3 45.3 51.6 33.9 23.9 25.0 19.5 16.9 27.7
Malaysia 4178.2 5078.4 5136.5 2163.4 3895.3 3787.6 553.9 3203.4 2473.2 4624.2 3966.0
Myanmar 279.9 313.4 390.8 317.8 255.6 258.3 210.3 152.1 251.5 213.5 300.0
Philippines 1478.0 1517.0 1222.0 2287.0 1247.0 2240.0 195.0 1542.0 491.0 688.0 1132.0
Singapore a 4748.0 1731.0 2849.0 5149.0 8576.0 10569.0 -4519.0 4871.0 8969.0 11754.0 9968.0
Thailand 2068.0 2335.9 3894.7 7314.8 6102.7 3366.0 3892.3 953.4 1949.3 1717.8 4526.8
Viet Nam 1780.4 2395.0 2220.0 1671.0 1412.0 1298.0 1300.0 1400.0 1450.0 1610.0 1954.0

South Asia 2208.8 2589.3 4180.5 3041.7 2550.3 4050.0 5755.2 5881.7 5110.9 6170.9 7685.6
Bangladesh 1.9 13.5 139.4 190.1 179.7 280.4 78.5 52.3 268.3 448.9 802.5
Bhutan 0.1 1.4 -0.7 … 9.0 -0.1 0.3 0.3 1.1 1.0 0.8
India 2143.6 2426.1 3577.3 2634.7 2168.6 3584.2 5471.9 5626.0 4584.5 5474.0 6598.0
Maldives 7.2 9.3 11.4 11.5 12.3 13.0 11.7 12.4 13.5 14.7 9.5
Nepal … 19.2 23.1 12.0 4.4 -0.5 20.9 -6.0 14.8 -0.4 2.5
Sri Lanka 56.0 119.9 430.1 193.4 176.4 172.9 171.8 196.5 228.7 232.8 272.4

Central and West Asia 2363.3 3021.1 3823.6 3507.7 3130.8 2177.9 3891.7 5339.5 6677.0 10168.9 7021.1
Afghanistan a … … … … … … … 50.0 57.8 186.9 271.4
Armenia 25.3 17.6 51.9 220.8 122.0 104.2 69.9 110.7 120.9 218.8 258.2
Azerbaijan 330.1 627.3 1114.8 1023.0 510.3 129.9 226.5 1392.4 3285.0 3556.1 1679.9
Georgia 6.0 54.0 242.5 265.3 82.3 131.1 109.8 167.4 340.1 499.1 449.8
Kazakhstan 964.2 1137.0 1321.4 1151.4 1587.0 1282.5 2835.0 2590.2 2092.0 4157.2 1974.8
Kyrgyz Republic 96.1 47.2 83.8 109.2 44.4 -2.4 5.0 4.7 45.5 175.0 42.6
Pakistan 722.6 922.0 716.3 506.0 532.0 308.0 383.0 823.0 534.0 1118.0 2183.0
Tajikistan 10.0 18.0 18.0 29.9 6.7 23.5 9.5 36.1 31.6 272.0 54.5
Turkmenistan 233.0 108.1 107.9 62.0 125.0 126.0 170.0 100.0 100.0 -15.4 61.5
Uzbekistan -24.0 90.0 167.0 140.0 121.0 75.0 83.0 65.0 70.0 1.2 45.4

Pacific 554.0 124.6 124.5 253.6 272.8 98.8 124.6 52.8 146.6 172.3 40.7
Cook Islands … … … … … … … … … … …
Fiji Islands 69.5 2.4 15.6 107.0 -33.2 -17.9 42.6 20.6 26.5 93.8 -3.8
Kiribati a 0.1 0.2 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Marshall Islands a -9.7 -31.2 -6.0 -1.2 -16.8 0.1 0.1 0.1 -1.9 0.1 2.1
Micronesia, Fed. States of … … … … … … … … … … …
Nauru … … … … … … … … … … …
Palau … … … … … … … … … … …
Papua New Guinea 454.6 111.3 28.6 109.6 296.5 95.9 62.5 18.3 101.0 55.4 33.6
Samoa 3.4 1.2 20.0 3.0 2.0 -1.5 1.2 -0.1 0.5 2.2 -3.7
Solomon Islands 2.0 5.9 33.8 10.1 9.9 1.4 -11.6 -1.4 -2.0 1.0 -0.8
Timor-Leste … … … … … … … … … … …
Tonga 3.0 2.0 2.0 4.7 1.0 0.6 11.8 1.2 4.5 … …
Tuvalu … … … … … … … … … … …
Vanuatu 31.0 32.7 30.2 20.4 13.4 20.3 18.0 14.2 18.0 19.8 13.3

Total DMCs (Reporting) 56275.4 61744.4 68596.5 64361.9 73494.7 67014.1 64990.3 61424.0 77113.9 81699.3 125588.1

a Refers to direct investment from the balance of payments section of the country tables.
b Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.

Sources: World Bank. Global Development Finance Online.
  Country sources for Afghanistan; Brunei Darussalam; Hong Kong, China; Kiribati; Marshall Islands; Republic of Korea; Singapore; and Taipei,China.
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Table 24:	Money	Supply	Indicators

Developing Member Country
(DMC)

Growth of Broad Money (M2)
(percent) M2 as Percent of GDP

2001 2002 2003 2004 2005 2006 2001 2002 2003 2004 2005 2006

East Asia
China, People’s Republic of 17.6 16.9 19.6 14.9 17.6 15.7 144.4 153.7 162.9 158.9 162.5 165.0
Hong Kong, China -2.7 -0.9 8.4 9.3 5.1 15.6 273.3 275.6 309.0 322.6 316.7 343.9
Korea, Rep. of 8.1 14.0 3.0 6.3 7.0 12.5 123.0 127.4 123.9 122.5 126.0 135.5
Mongolia 27.9 42.0 49.6 20.4 34.6 34.8 29.7 38.0 47.5 43.5 45.2 48.4
Taipei,China 4.4 2.6 5.8 7.4 6.6 5.3 200.1 198.6 207.6 213.6 219.9 223.0

Southeast Asia
Brunei Darussalam a -7.1 -1.4 22.2 17.4 -0.3 -0.6 89.7 84.8 94.9 95.6 80.0 68.7
Cambodia 20.4 31.1 15.3 30.0 16.1 38.2 14.8 17.2 18.0 20.3 19.6 23.3
Indonesia 13.0 4.7 8.1 8.1 16.4 14.9 50.1 48.5 47.5 45.0 43.2 41.4
Lao PDR 20.1 27.0 19.2 22.3 8.2 30.1 17.2 18.7 18.2 18.8 17.7 …
Malaysia 2.2 5.8 11.1 25.4 15.4 16.6 102.8 100.1 101.7 112.7 118.6 125.4
Myanmar 44.8 34.2 0.2 34.5 24.1 … 34.1 28.9 21.1 24.1 … …
Philippines 6.9 9.5 4.4 9.8 9.8 20.7 41.9 46.4 44.5 43.4 42.6 46.3
Singapore 5.9 -0.3 8.1 6.2 6.2 19.4 117.9 114.3 121.1 114.0 113.2 125.0
Thailand 4.2 2.6 4.9 5.4 8.2 6.0 102.1 98.7 95.2 91.5 90.7 87.3
Viet Nam 25.5 17.6 24.9 29.5 29.7 33.6 58.1 61.4 67.0 74.4 82.3 94.8

South Asia
Bangladesh 16.6 13.1 15.6 13.8 16.8 19.5 34.4 36.1 37.9 39.0 41.1 43.5
Bhutan 7.6 28.5 -0.2 19.9 11.9 13.0 47.1 52.9 47.3 51.6 50.3 …
India 14.1 14.7 16.7 12.3 21.2 20.8 65.7 69.9 72.5 72.0 76.5 79.9
Maldives 8.0 19.5 14.5 32.8 11.7 20.6 43.0 48.0 51.0 62.1 69.7 68.0
Nepal 15.2 4.4 9.8 12.8 8.3 15.6 52.2 53.0 53.8 55.8 56.3 59.6
Sri Lanka 13.6 13.4 15.3 19.6 19.1 17.8 39.1 39.3 40.8 42.2 42.9 42.6

Central and West Asia
Afghanistan … … 27.8 36.5 16.1 36.7 … 11.6 12.6 14.2 17.3 …
Armenia 4.3 34.0 10.4 22.3 27.8 32.9 13.4 15.6 14.4 15.0 16.3 18.2
Azerbaijan -12.1 14.3 29.8 47.5 22.5 86.8 12.9 13.0 14.3 17.9 15.5 19.4
Georgia 10.5 19.5 14.1 46.9 16.1 26.6 6.5 6.9 6.9 8.8 8.7 9.3
Kazakhstan b 45.1 32.8 27.0 69.8 25.2 78.1 17.7 20.3 21.1 28.1 27.2 37.8
Kyrgyz Republic 11.3 34.0 33.5 32.0 9.9 51.6 11.1 14.6 17.5 20.5 21.3 28.5
Pakistan 11.7 16.8 17.5 20.5 17.2 14.9 39.6 43.3 46.5 48.4 48.7 47.7
Tajikistan 68.0 11.7 50.4 5.8 19.5 62.2 9.8 8.2 8.7 7.1 7.3 9.2
Turkmenistan 23.8 1.5 40.9 13.4 27.2 17.7 16.4 13.0 14.9 14.6 14.7 12.7*
Uzbekistan 54.3 29.7 27.1 47.8 54.2 37.0 12.6 10.6 10.3 12.2 15.1 15.2

Pacific
Cook Islands 14.4 3.2 9.9 9.6 -5.2 22.4 47.1 45.3 44.7 46.6 43.9 …
Fiji Islands -3.0 7.8 25.1 -2.7 16.4 34.4 39.2 39.3 45.2 40.7 44.2 …
Kiribati … … … … … … … … … … … …
Marshall Islands … … … … … … … … … … … …
Micronesia, Fed. States of … … … … … … … … … … … …
Nauru … … … … … … … … … … … …
Palau … … … … … … … … … … … …
Papua New Guinea 6.2 7.6 -4.4 14.8 29.5 38.9 28.2 30.6 27.1 30.9 33.0 40.8
Samoa 6.1 10.2 14.0 8.3 15.7 13.8 36.8 37.4 39.7 38.9 41.0 43.1
Solomon Islands -15.0 6.1 25.4 19.5 38.9 26.4 27.2 27.1 29.1 30.1 37.1 40.9
Timor-Leste 155.5 6.8 32.4 43.0 32.0 24.3 13.9 15.9 21.5 30.5 39.0 47.7
Tonga 26.6 7.8 13.4 18.6 12.1 14.4 42.7 40.6 41.1 45.8 47.3 47.8
Tuvalu … … … … … … … … … … … …
Vanuatu 5.6 -1.7 -0.8 9.8 11.6 7.0 104.3 109.6 101.6 103.5 105.9 103.4

a Brunei Darussalam is not a DMC but an unclassified regional member of ADB.
b Refers to M3.

Sources: Country sources.
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Table 25: International	Reserves	Indicators

Developing Member Country 
(DMC) 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

International Reserves a (end of year;  US$ Million)
East Asia 303720 348661 389883 442832 487209 560843 696948 900377 1191954 1423272 1724386

China, People’s Rep. of 111964 146966 152924 161270 171823 219969 297109 415163 622394 830095 1080148
Hong Kong, China 63834 92826 89670 96255 107561 111173 111917 118384 123567 124274 133208
Korea, Rep. of 34164 20479 52102 74109 96253 102873 121483 155447 199183 210521 239135
Mongolia 164 204 103 137 202 256 394 242 250 430 1056
Taipei,China 93594 88186 95084 111061 111370 126572 166046 211140 246560 257952 270840

Southeast Asia 177286 149144 168173 189633 190810 187342 208748 243299 290303 302409 368784
Brunei Darussalam c … … … 517 408 391 438 482 505 494 523
Cambodia 266 299 442 505 613 695 900 961 1107 1131 1399
Indonesia 19454 17613 23626 27310 29368 28087 31932 36090 36222 34368 42807
Lao PDR 176 118 117 134 144 151 214 251 271 299 454
Malaysia 27936 21566 26251 30917 28656 29839 33723 44247 66360 70371 82840
Myanmar 319 326 383 330 288 463 542 634 767 874 1375
Philippines 11862 8948 10872 14998 15108 15639 16036 16642 16030 18136 22818
Singapore 76847 71289 74928 76843 80132 75375 82021 95746 112232 115794 136260
Thailand 38691 26998 29553 34753 32677 33027 38821 42022 49769 51892 66923
Viet Nam 1736 1986 2002 3326 3417 3675 4121 6224 7041 9051 13384

South Asia 29881 33529 35831 40468 45191 53145 76201 109867 138846 144793 185277
Bangladesh 1871 1615 1936 1633 1516 1305 1718 2619 3219 2817 3874
Bhutan 190 189 257 292 318 323 355 367 399 467 545
India 25127 28905 30719 35874 41113 48988 71232 103119 131300 137041 177689
Maldives 76 98 119 127 123 93 133 159 204 186 231
Nepal 631 677 801 888 988 1079 1065 1278 1525 1556 …
Sri Lanka 1986 2045 1998 1653 1133 1356 1698 2325 2200 2725 2937

Central and West Asia 7136 7781 7288 8360 8759 11572 17136 22917 27485 27519 48952
Afghanistan 7 7 7 7 6 6 7 1 0 … …
Armenia 169 241 293 303 314 329 430 502 548 669 1072
Azerbaijan 214 467 449 673 680 725 720 803 1075 1178 2500
Georgia 191 202 133 144 116 162 202 196 387 479 931
Kazakhstan 1994 2297 1977 1980 2108 2496 3085 4869 9224 6939 21703
Kyrgyz  Republic 142 198 188 253 262 286 315 395 562 607 815
Pakistan 1346 1879 1639 2094 2097 4207 8727 11703 10658 10966 12812
Tajikistan … 39 56 57 94 94 90 117 171 186 202
Turkmenistan 1172 1285 1379 1607 1808 2055 2346 2673 2714 3600 4313
Uzbekistan 1901 1167 1168 1242 1273 1212 1215 1659 2147 2895 4604

Pacific 1293 995 883 929 989 1042 960 1235 1485 1416 1834
Cook Islands … … … … … … … … … … …
Fiji Islands 428 361 386 429 412 367 359 424 478 318 …
Kiribati 0 0 0 0 0 0 0 0 0 0 0
Marshall Islands … … … … … … … … … … …
Micronesia, Fed. States of 90 86 102 93 113 98 117 90 55 50 47
Nauru … … … … … … … … … … …
Palau … … … … … … … … … … …
Papua New Guinea 608 384 211 223 304 440 341 517 658 746 1439
Samoa 61 64 61 68 64 57 62 84 96 92 91
Solomon Islands 33 36 49 51 32 19 18 37 81 95 104
Timor-Leste … … … … … … … … … … …
Tonga 31 27 29 24 25 24 25 40 55 47 48
Tuvalu … … … … … … … … … … …
Vanuatu 44 37 45 41 39 38 37 44 62 67 105

Total DMCs (Reporting) 519316 540109 602058 682222 732958 813944 999994 1277695 1650073 1899409 2329233

a Data refer to total international reserves with gold valued at London market prices unless otherwise specified.  For Afghanistan, Bhutan, Kiribati, Turkmenistan, and Viet 
Nam, data refer to total international reserves excluding gold.  For Taipei,China and Uzbekistan, data refer to total reserves including gold (national valuation).

b Merchandise imports, f.o.b. from the balance of payments was used in the computation, unless otherwise specified.  
c Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
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1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
Developing Member Country 

(DMC)

Ratio of International Reserves to  Imports b (months)
East Asia

10 13 13 12 10 11 13 13 14 16 17 China, People’s Rep. of 
… 5 6 6 6 7 7 6 6 5 5 Hong Kong, China
3 2 7 8 7 9 10 11 11 10 9 Korea, Rep. of
4 5 2 3 4 5 7 3 3 5 9 Mongolia

11 10 11 12 10 14 18 20 18 17 16 Taipei,China

Southeast Asia
… … … … … 4 4 5 5 4 4 Brunei Darussalam c

3 3 5 4 4 4 5 4 4 3 4 Cambodia
5 5 9 11 9 10 11 11 9 6 7 Indonesia
3 2 3 3 3 4 6 7 5 4 5 Lao PDR   
5 4 6 6 4 5 5 7 8 8 8 Malaysia
2 2 2 2 2 2 3 4 5 6 4 Myanmar
4 3 4 4 4 5 5 5 4 5 5 Philippines
7 6 9 8 7 8 8 9 8 7 7 Singapore
7 6 10 10 7 7 8 8 7 6 7 Thailand
2 2 2 4 3 3 3 3 3 3 4 Viet Nam

South Asia
3 3 3 3 2 2 3 4 4 3 3 Bangladesh

21 17 23 22 21 23 23 23 20 14 17 Bhutan
6 7 8 8 9 10 13 15 13 10 11 India
3 4 5 4 4 3 5 5 4 3 3 Maldives 
6 5 7 8 8 8 9 10 10 9 … Nepal
4 4 4 3 2 3 3 4 3 4 3 Sri Lanka

Central and West Asia
… … … … … … 0 0 0 … … Afghanistan
3 4 4 5 5 5 6 5 5 5 7 Armenia
2 4 3 6 5 6 5 4 4 3 6 Azerbaijan
3 2 2 2 1 2 2 2 2 2 3 Georgia
4 4 4 4 4 4 5 6 8 5 11 Kazakhstan
2 4 3 6 6 8 7 7 7 7 5 Kyrgyz  Republic
1 2 2 3 3 5 11 12 9 7 6 Pakistan
0 1 1 1 1 1 1 1 2 2 1 Tajikistan

10 15 15 13 12 10 13 14 11 12 13* Turkmenistan
5 4 5 6 6 6 7 8 8 10 15 Uzbekistan

Pacific
… … … … … … … … … … … Cook Islands
6 5 8 7 6 6 5 5 4 3 … Fiji Islands
0 0 0 0 0 0 0 0 0 0 0 Kiribati

… … … … … … … … … … … Marshall Islands
10 10 12 11 13 10 13 9 5 4 … Micronesia, Fed. States of
… … … … … … … … … … … Nauru
… … … … … … … … … … Palau
5 3 2 2 4 6 4 5 5 6 9 Papua New Guinea
7 8 8 7 7 5 6 8 7 6 5 Samoa
3 2 4 6 4 3 5 6 13 9 7 Solomon Islands

… … … … … … … … … … … Timor-Leste
6 5 4 5 5 5 5 6 8 5 5 Tonga

… … … … … … … … … … … Tuvalu
6 6 7 6 6 6 6 6 7 6 9 Vanuatu

Sources: IMF. 2007. International Financial Statistics CD-ROM.
  EBRD. 2007. Transition Report 2007.
  Directorate-General of Budget, Accounting and Statistics. Statistical Yearbook 2005, for Taipei,China.

Table 25: International	Reserves	Indicators	(Continued)
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Developing Member Country 
(DMC) 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

Total External Debt
East Asia 260596 310737 358563 649541 599139 524330 528785 548066 429920 502665 557941

China, People’s Rep. of 118000 129000 147000 144000 152000 146000 185000 186000 208000 248000 282000
Hong Kong, China a 29177 37894 40422 I 336552 277281 208260 179877 174527 ... ... ...
Korea, Rep. of 85810 115803 136984 139097 130316 134417 128687 141470 157394 172259 187882
Mongolia 531 534 606 727 914 896 885 1036 1472 1518 1327
Taipei,China 27078 27506 33550 29165 38628 34757 34336 45033 63054 80888 86732

Southeast Asia 342134 371471 389992 652231 606418 568228 549869 560557 573817 623043 635571
Brunei Darussalam b – – – – – – – – – – –
Cambodia 2284 2354 2383 2465 2517 2628 2697 2900 3193 3439 3515
Indonesia 124398 128937 136273 151347 151332 144159 133828 132839 136956 139723 138300
Lao PDR 2165 2263 2320 2437 2527 2502 2495 2949 2197 2524 2690
Malaysia 34343 39673 47228 42409 41903 41874 45089 48272 48557 52156 50981
Myanmar 5771 5184 5503 5647 6004 5928 5670 6583 7319 7239 6645
Philippines 39379 44001 50706 53608 58321 58304 58252 59907 62589 60918 61527
Singapore a 8368 9803 13803 I 266860 223834 220298 222073 234393 245233 287785 300359
Thailand 100000 113000 110000 105000 96770 79710 67181 59371 51783 51232 52266
Viet Nam 25428 26255 21777 22458 23210 12825 12585 13344 15991 18027 19287

South Asia 121464 119797 119540 125365 128091 127229 125682 135408 146247 159620 157681
Bangladesh 15927 15341 14424 15670 16567 15717 15250 17046 18774 20129 18935
Bhutan 106 113 120 171 184 204 265 378 486 593 649
India 94464 93466 94317 97637 98313 99099 98485 105000 113000 124000 123000
Maldives 155 168 171 194 219 206 235 272 284 353 368
Nepal 2418 2411 2390 2646 2993 2846 2716 2972 3262 3459 3285
Sri Lanka 8395 8298 8118 9048 9815 9157 8731 9740 10441 11085 11444

Central and West Asia 39676 40479 44459 50736 55298 60431 61820 67456 73757 83609 91053
Afghanistan 321 438 507 702 1039 1267 1260 1398 ... ... ...
Armenia 371 521 638 804 902 916 1054 1386 1770 1873 1861
Azerbaijan 321 438 508 709 1073 1352 1299 1499 1746 1982 1881
Georgia 1240 1361 1466 1648 1653 1638 1729 1839 1935 2064 1911
Kazakhstan 3750 2922 4078 6084 6129 12433 14887 17981 22767 32812 43354
Kyrgyz Republic 609 1137 1341 1505 1736 1827 1717 1851 2024 2107 2032
Pakistan 30229 29829 30073 32261 33890 32781 31655 33586 35741 35547 33675
Tajikistan 634 699 1065 1243 1275 1034 1058 1142 1152 910 1022
Turkmenistan 402 756 1866 2405 2662 2549 2285 1978 1704 1481 1092
Uzbekistan 1799 2377 2916 3372 4939 4634 4877 4798 4921 4833 4226

Pacific 3567 3540 3561 3645 3597 3441 3346 3432 3587 3489 3253
Cook Islands a 92 133 112 I 46 49 46 36 57 ... ... ...
Fiji Islands 245 212 214 188 160 133 114 139 202 200 231
Kiribati 7 10 9 8 9 8 8 10 16 ... ...
Marshall Islands 149 133 126 115 88 69 90 88 91 103 101
Micronesia, Fed. States of 127 119 107 110 98 86 67 59 60 60 61
Nauru ... ... ... ... ... ... ... ... ... ... ...
Palau ... ... ... 1 2 10 20 20 19 18 19
Papua New Guinea 2506 2507 2590 2712 2695 2592 2505 2477 2464 2149 1849
Samoa 170 167 156 180 192 197 204 234 373 571 656
Solomon Islands 159 147 140 155 165 155 163 180 178 177 170
Timor-Leste … … … … … … … … … … …
Tonga 64 64 59 65 69 66 63 74 87 89 84
Tuvalu ... ... ... 1 4 4 5 5 ... ... ...
Vanuatu 49 48 49 64 66 74 72 90 97 121 82

a Beginning 1998, the Organisation for Economic Co-operation and Development applied a new data series which provides total identified external debt and no longer 
distinguishes between long-term and short-term debt. Henceforth, short-term debt refers to debt due within a year of the reference period, and long-term debt refers to 
the residual.

b Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.

Table 26: External	Debt	and	Debt	Service	Payments	
	 (US$ million)
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1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
Developing Member Country

 (DMC)

Total Debt Service Paid
58842 70351 75692 378843 347184 258608 230500 205665 37279 23297 27407 East Asia
15066 15756 18445 18435 26862 27092 24538 31085 36990 23256 27361 China, People’s Rep. of
29177 37894 40422 336552 27781 208260 179877 174527 ... ... ... Hong Kong, China a

11870 13562 13865 20624 43020 23217 26040 ... ... ... ... Korea, Rep. of  
52 53 63 31 21 39 45 52 288 41 45 Mongolia

2677 3087 2898 3201 ... ... ... ... ... ... ... Taipei,China 

38387 47753 46274 44461 46687 45587 52750 56148 54397 54576 58045 Southeast Asia
– – – – – – – – – – – Brunei Darussalam b

7 9 9 12 32 32 22 21 25 28 31 Cambodia
16416 21543 19737 18310 17665 16622 15475 16873 18482 20447 18045 Indonesia

26 29 28 31 37 41 44 84 100 121 172 Lao PDR
6041 8427 7109 6074 4775 6445 6231 7938 9593 9191 9389 Malaysia
250 158 116 93 96 87 84 113 121 125 107 Myanmar 

5363 5371 4554 4742 6439 7059 9363 10201 10199 11426 9893 Philippines
1333 2296 1997 1352 ... ... ... ... ... ... ... Singapore a

8586 9524 11810 12752 16230 13991 20312 19720 15068 12451 19454 Thailand
364 396 914 1096 1412 1310 1219 1196 807 787 954 Viet Nam

14903 13216 13769 13427 11713 12585 13271 17073 22071 20852 25726 South Asia
780 672 690 644 718 799 676 727 672 671 791 Bangladesh
10 7 7 9 7 7 6 6 7 12 7 Bhutan

13566 11981 12413 12084 10107 10868 11721 15494 20650 19250 24335 India
11 12 29 16 18 20 22 22 21 32 34 Maldives
85 78 98 88 107 102 93 102 113 116 117 Nepal 

452 467 531 586 757 789 754 721 608 771 443 Sri Lanka

3906 4247 5620 4471 5609 8105 8275 8922 10437 15215 17486 Central and West Asia
5 3 4 3 ... ... ... ... ... ... ... Afghanistan a

11 43 24 61 59 46 55 85 124 175 138 Armenia
10 10 78 24 60 130 132 171 216 240 237 Azerbaijan
20 13 46 213 109 118 77 129 181 234 187 Georgia

235 322 483 992 1363 3371 3354 4107 5302 8774 13181 Kazakhstan
60 74 78 115 110 173 177 129 163 161 127 Kyrgyz Republic

3216 3287 4083 2298 2935 2854 2996 2888 3076 4260 2443 Pakistan
0 1 48 92 79 63 81 96 82 98 79 Tajikistan 

104 194 266 323 330 468 541 559 483 402 307 Turkmenistan 
245 300 510 352 564 883 862 760 810 871 788 Uzbekistan

759 612 639 419 320 404 348 323 346 540 457 Pacific
5 6 6 4 ... ... ... ... ... ... ... Cook Islands a

66 48 35 34 38 30 22 22 18 15 17 Fiji Islands
1 1 1 1 1 1 1 ... ... ... ... Kiribati 

24 25 26 26 26 22 26 3 4 4 6 Marshall Islands 
19 24 22 21 19 23 11 2 2 3 3 Micronesia, Fed. States of
… … … … … … … … … … … Nauru
... ... ... ... ... ... ... ... ... ... ... Palau

626 489 532 312 213 306 270 277 294 474 388 Papua New Guinea
5 5 5 5 6 8 7 8 13 21 22 Samoa
8 8 6 12 11 9 7 6 9 17 14 Solomon Islands

... ... ... ... ... ... ... ... ... ... ... Timor-Leste
3 3 4 4 4 4 2 3 3 3 4 Tonga

... ... ... ... ... ... ... ... ... ... ... Tuvalu 
2 2 2 1 2 2 2 2 2 3 2 Vanuatu

Sources:  World Bank. Global Development Finance Online.
  OECD. 2005. Statistical Compendium, CD-ROM 2005-1.
  Country sources.

Table 26: External	Debt	and	Debt	Service	Payments	(Continued)	
	 (US$ million)
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Table 27: Debt	Indicators	
	 (percent)

Developing Member Country 
(DMC)

Total External Debt a / GNI Total External Debt  a / Exports  b

2001 2002 2003 2004 2005 2001 2002 2003 2004 2005

East Asia
China, People’s Rep. of 14.2 12.9 12.8 12.8 12.5 59.7 49.6 41.3 36.4 32.0
Hong Kong, China c, d 35.0 32.0 … … … 94.2 87.1 … … …
Korea, Rep. of d 26.8 25.8 25.9 25.3 23.8 85.0 86.6 79.8 66.8 65.0
Mongolia 87.2 93.1 116.6 94.8 72.5 130.8 133.1 150.6 106.7 …
Taipei,China d, e 11.8 15.3 21.0 25.1 25.0 27.2 33.3 41.9 44.4 43.7

Southeast Asia
Brunei Darussalam f – – – – – – – – – –
Cambodia 70.3 70.5 72.9 68.5 59.2 119.1 114.0 114.0 96.0 82.8
Indonesia 84.6 68.4 60.0 56.9 49.7 203.0 194.2 189.6 150.6 …
Lao PDR e 147.2 168.6 108.5 105.0 103.3 780.7 980.9 654.8 694.6 486.4
Malaysia 55.5 54.5 49.5 46.6 41.1 43.2 43.7 39.8 35.3 30.6
Myanmar 1.1 0.8 0.6 0.5 … 185.7 222.4 240.1 219.2 …
Philippines 71.6 73.7 72.1 62.3 57.3 131.6 124.0 125.8 110.4 103.8
Singapore c, d 21.0 23.0 … … … 162.6 166.7 151.7 143.2 129.3
Thailand 59.1 47.6 36.9 32.3 30.3 84.0 70.0 53.4 43.7 39.2
Viet Nam 39.0 38.7 41.0 40.5 37.7 69.3 67.3 67.9 59.0 52.2

South Asia
Bangladesh 31.4 34.3 34.3 33.7 30.0 169.3 173.0 166.2 155.9 128.1
Bhutan 53.6 70.2 81.7 83.3 79.0 266.5 364.7 430.8 376.4 349.0
India 20.8 20.8 18.9 18.0 15.4 123.4 117.4 104.4 … …
Maldives  40.1 45.0 43.5 48.0 49.8 49.7 54.2 48.2 50.7 75.1
Nepal 48.8 54.1 55.7 51.6 44.3 201.0 180.2 174.6 165.6 128.8
Sri Lanka 56.3 59.8 57.4 57.7 49.3 117.4 132.9 128.5 123.1 115.7

Central and West Asia
Afghanistan d 275.9 180.3 … … … … 108.3 … … …
Armenia 48.3 56.2 61.0 51.8 37.6 161.3 164.1 164.0 141.2 106.4
Azerbaijan  24.2 25.6 25.5 24.8 17.2 51.7 52.3 53.5 44.1 20.8
Georgia 53.2 53.5 48.1 39.5 29.5 173.7 149.4 127.7 106.0 75.6
Kazakhstan  70.8 76.5 78.3 81.4 83.8 141.9 151.0 149.4 142.1 138.6
Kyrgyz Republic  117.5 119.5 109.0 99.3 86.1 296.1 273.5 245.6 185.9 159.8
Pakistan 45.7 48.6 44.6 37.9 31.1 260.2 210.7 188.3 175.9 140.4
Tajikistan  102.6 96.7 78.7 45.5 46.0 … 134.7 100.9 61.7 59.1
Turkmenistan d 68.4 45.6 28.9 22.3 14.6 87.2 69.3 53.9 42.8 22.1
Uzbekistan d 43.6 50.3 49.1 40.3 30.3 178.0 191.2 151.9 113.4 88.8

Pacific
Cook Islands c 42.1 55.6 … … … … … … … …
Fiji Islands d 7.1 7.7 9.2 7.8 8.5 22.2 25.8 30.6 30.0 31.6
Kiribati d 8.3 10.4 15.0 … … 117.6 150.3 351.2 … …
Marshall Islands d, e, g 81.2 72.4 72.0 77.5 73.2 9.0 8.8 9.1 10.3 10.1
Micronesia, Fed. States of d 30.2 26.2 26.0 26.9 25.7 251.9 217.9 211.9 344.6 302.8
Nauru … … … … … … … … … …
Palau c, d 16.0 16.7 15.8 13.7 12.9 120.7 98.3 230.7 311.1 139.4
Papua New Guinea 85.3 88.8 80.8 … … 118.3 135.0 100.4 77.1 51.2
Samoa 86.1 92.1 122.9 159.8 172.2 … … … 513.6 507.4
Solomon Islands d 59.5 81.6 80.0 66.5 57.1 346.4 311.1 239.8 182.0 164.7
Timor-Leste … … … … … … … … … …
Tonga 48.6 50.5 51.9 46.6 … 552.3 487.4 379.0 452.0 584.2
Tuvalu c, d, e 38.9 34.2 … … … 2416.8 2283.6 … … …
Vanuatu 31.0 39.5 36.7 39.5 24.9 41.6 71.5 64.6 72.3 47.1

a Total external debt refers to the sum of public and publicly guaranteed long-term debt, private non-guaranteed long-term debt, short-term debt, the use of IMF credit, and 
interest arrears on long-term debt whenever available.

b Refers to exports of goods and services.
c Total external debt refers to long-term debts to Organisation for Economic Co-operation and Development (OECD) countries and capital market, multilateral loans, and 

long-term debts to non-OECD creditor countries only.
d External debt as percent of exports is derived using exports data from the balance of payments.
e GDP is used in lieu of GNI. 
f Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
g External debt refers to government and government guaranteed debt only.  
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Table 27: Debt	Indicators	(Continued)	
	 (percent)

Total Debt Service / Exports  b Concessional Debt / Long-term Debt
Developing Member Country

(DMC)2001 2002 2003 2004 2005 2001 2002 2003 2004 2005

East Asia
7.9 8.3 7.3 3.4 3.1 22.9 24.8 27.1 29.2 24.8 China, People’s Rep. of

94.2 87.1 … … … … … … … … Hong Kong, China c, d

17.2 … … … … 26.8 25.8 25.9 25.3 23.8 Korea, Rep. of d

6.7 6.7 29.5 2.9 … 98.3 98.6 98.8 99.0 98.9 Mongolia
0.0 0.0 0.0 2.8 4.9 … … … … … Taipei,China d, e

Southeast Asia
– – – – – – – – – – Brunei Darussalam f

1.0 0.8 0.9 0.8 0.7 99.6 99.6 99.6 99.6 99.7 Cambodia 
23.5 24.7 25.6 22.0 … 27.4 32.7 35.9 37.0 34.0 Indonesia
9.0 … … … … 100.0 90.2 88.1 82.1 73.8 Lao PDR e

6.0 7.2 7.9 6.2 5.6 8.3 8.1 8.8 10.7 11.5 Malaysia
2.7 3.8 4.0 3.8 … 80.1 81.7 83.0 82.8 82.3 Myanmar

21.2 21.1 20.5 20.7 16.7 22.0 23.5 25.4 26.0 23.0 Philippines
… … … … … 21.0 23.0 … … … Singapore c, d

25.4 23.2 15.6 10.6 14.6 16.7 20.9 23.5 22.7 20.3 Thailand
6.7 6.0 3.4 2.6 2.6 73.1 79.3 82.5 82.9 79.6 Viet Nam 

South Asia
7.5 7.4 5.9 5.2 5.3 96.7 96.4 96.7 96.7 96.0 Bangladesh
… … … … … 51.7 49.5 44.1 40.5 38.5 Bhutan

14.7 17.3 19.1 … … 38.5 39.6 39.5 36.7 36.1 India
4.6 4.4 3.6 4.7 6.9 77.3 73.8 71.0 68.7 68.3 Maldives  
6.9 6.2 6.0 5.5 4.6 99.8 99.8 99.8 99.8 99.8 Nepal

10.1 9.8 7.5 8.6 4.5 82.0 83.5 87.9 87.6 85.5 Sri Lanka

Central and West Asia
… … … … … … … … … … Afghanistan d

8.3 10.0 11.5 13.2 7.9 60.9 65.9 69.0 74.4 64.9 Armenia
5.3 5.9 6.6 5.3 2.6 51.1 60.7 67.9 69.9 74.0 Azerbaijan
7.8 10.5 11.9 12.0 7.4 63.0 66.8 71.5 74.7 76.8 Georgia

32.0 34.5 34.8 38.0 42.1 2.9 3.1 3.8 3.4 2.6 Kazakhstan
30.5 19.0 19.8 14.2 10.0 65.2 70.2 77.3 82.8 89.5 Kyrgyz Republic 
24.6 18.1 16.2 21.1 10.2 68.8 72.4 73.5 77.6 76.4 Pakistan
7.0 11.3 7.2 6.6 4.5 86.0 79.5 88.8 91.8 92.3 Tajikistan  

13.6 8.4 5.7 9.6 5.6 28.6 34.1 43.4 49.4 53.0 Turkmenistan  d

31.5 30.3 25.0 20.4 16.6 34.2 35.8 36.2 37.6 37.9 Uzbekistan  d

Pacific
… … … … … … … … … … Cook Islands  c

… … … … … 17.6 25.6 29.0 28.8 24.8 Fiji Islands  d

7.9 … … … … 8.3 10.4 15.0 … … Kiribati  d

… … … … … 77.9 … … … … Marshall Islands d, e, g

25.1 5.2 5.2 7.2 6.5 28.9 … … … … Micronesia, Fed. States of d

… … … … … … … … … … Nauru
… … … … … … … … … … Palau c, d

12.7 15.1 12.0 17.0 10.7 34.5 37.7 40.0 45.4 47.2 Papua New Guinea   
… … … 19.1 17.3 98.6 98.8 99.0 99.1 99.3 Samoa   
… … … … … 79.2 82.6 85.8 90.1 94.5 Solomon Islands d

… … … … … … … … … … Timor-Leste
2.8 2.5 … … … 91.7 91.9 91.7 91.4 93.0 Tonga  
… … … … … … … … … … Tuvalu c, d, e

0.9 1.5 1.4 2.1 1.4 93.3 92.8 92.2 92.4 92.4 Vanuatu 

Sources: World Bank. Global Development Finance Online.
  OECD. 2006. Statistical Compendium, CD-ROM 2006-1.
  Country sources.
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Table 28:	Official	Flows	a	From	All	Sources	to	DMCs	
 (US$ million)

Developing Member Country
(DMC) 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

East Asia 9083.7 5237.2 5120.0 3375.7 4499.4 2376.2 3015.7 -212.3 -2487.7 1532.7 2254.7
China, People’s Rep. of 8796.0 5181.6 5047.2 3139.7 4321.6 2361.3 2924.4 -328.6 -2036.8 1316.8 2035.3
Hong Kong, China b 17.7 13.2 8.4 6.8 3.8 4.3 3.6 4.0 5.0 7.0 ...
Korea, Rep. of b 57.1 -148.7 -159.5 -50.3 -55.0 -198.0 -111.1 -81.7 -457.7 -67.6 ...
Mongolia 212.7 175.4 218.2 203.0 215.7 199.0 189.0 186.6 -10.0 261.4 219.4
Taipei,China b 0.2 15.8 5.7 76.5 13.3 9.7 9.8 7.4 11.8 15.1 ...

Southeast Asia 4645.1 1923.4 9386.8 7688.7 9660.0 6251.4 5878.4 -1403.4 -544.8 -948.9 2004.9
Brunei Darussalam b, c 4.3 3.2 0.4 0.3 1.4 0.6 0.3 -1.7 0.5 0.8 …
Cambodia 517.6 418.5 333.3 346.4 251.8 372.3 405.4 460.2 519.6 494.3 551.9
Indonesia  1873.1 -190.6 1116.1 3291.2 4194.7 2220.7 1303.4 349.3 -81.3 -1941.2 862.3
Lao PDR  279.4 383.6 315.2 265.6 279.9 267.7 247.9 257.5 278.6 244.5 277.3
Malaysia  513.3 -674.0 -69.5 323.2 696.7 696.2 2163.4 -103.7 8.9 738.6 -164.4
Myanmar   79.6 132.1 77.0 153.8 81.4 105.5 120.3 104.7 67.8 64.4 80.5
Philippines -132.5 470.1 535.0 445.2 344.0 338.5 99.0 313.7 519.6 -130.5 -212.7
Singapore b 16.7 14.9 2.8 1.6 -1.1 1.1 1.0 7.4 7.1 9.2 ...
Thailand 858.6 751.2 6234.8 1377.0 2520.8 725.5 32.6 -3958.5 -3887.9 -2434.7 -1399.0
Viet Nam 635.0 614.4 841.8 1484.3 1290.5 1523.1 1505.3 1167.7 2022.3 2005.6 2008.8

South Asia 2373.5 3664.7 2605.7 4101.3 3860.7 2407.8 3299.7 -898.3 938.6 5019.2 6409.4
Bangladesh 1239.9 1420.8 1076.7 1229.7 1223.1 1140.9 1193.7 964.5 1187.2 1592.8 1201.8
Bhutan 71.5 67.3 73.5 103.7 63.6 72.4 122.0 145.1 151.9 150.0 146.8
India -46.3 1182.3 476.8 1782.8 1833.7 515.9 1232.6 -2794.6 -1707.1 2266.8 2843.5
Maldives 59.9 31.8 23.4 28.6 26.5 17.2 23.7 27.9 24.1 22.4 80.1
Nepal 437.3 406.1 439.9 390.2 365.3 343.6 353.0 332.4 539.0 410.3 550.2
Sri Lanka 611.2 556.4 515.4 566.2 348.5 317.7 374.8 426.4 743.6 577.0 1587.0

Central and West Asia 3256.3 3244.1 2724.5 2926.2 3381.7 2436.9 3608.9 3937.9 4252.4 3358.7 2328.3
Afghanistan b 214.3 183.0 230.1 154.2 142.5 140.9 408.2 1285.0 1595.4 2189.6 ...
Armenia 228.9 254.8 149.8 146.2 172.4 205.1 190.4 257.6 191.6 203.2 202.2
Azerbaijan 190.7 107.0 78.2 140.8 240.4 278.5 192.2 315.7 271.5 190.7 238.3
Georgia 219.3 219.8 165.7 174.7 159.4 136.7 247.6 282.7 203.8 207.8 248.5
Kazakhstan 460.0 444.7 538.9 462.6 345.7 151.4 141.8 136.4 259.7 217.9 -651.8
Kyrgyz Republic 201.3 224.6 203.3 234.6 271.9 216.8 167.4 183.5 177.8 244.3 266.5
Pakistan 1300.7 1471.7 1075.8 1143.0 1169.7 614.2 1709.6 1264.2 1336.9 -281.9 1701.6
Tajikistan 93.8 109.5 77.4 79.8 105.9 83.9 145.2 154.7 163.1 195.2 227.6
Turkmenistan 26.7 -61.7 112.3 130.6 297.0 275.5 70.1 -47.3 -34.3 -31.6 -56.5
Uzbekistan 320.6 290.7 93.0 259.7 476.9 334.1 336.5 105.4 87.0 223.4 152.0

Pacific 915.5 826.0 695.3 747.6 717.8 993.3 932.8 881.6 798.1 841.5 1057.1
Cook Islands b 13.1 11.3 10.1 8.1 6.0 4.3 4.8 3.8 5.8 8.8 7.8
Fiji Islands 37.4 42.7 45.7 31.8 25.0 21.5 21.7 30.8 49.9 61.0 71.2
Kiribati b 15.4 12.8 15.7 17.3 20.9 17.9 12.4 20.9 18.4 16.7 27.8
Marshall Islands b 38.9 72.9 62.9 50.3 62.9 57.2 74.0 62.4 56.5 51.1 56.6
Micronesia, Fed. States of b 77.3 112.9 96.0 80.1 107.9 101.6 137.6 111.7 114.9 86.3 106.4
Nauru b 2.8 3.3 2.6 2.1 6.5 4.0 7.3 11.7 16.1 13.7 9.12
Palau b 142.3 63.0 38.4 89.1 28.8 39.1 34.2 31.3 25.5 19.6 23.5
Papua New Guinea 397.7 357.0 292.0 322.2 182.7 350.2 268.2 181.3 175.0 214.7 247.6
Samoa  47.5 33.9 28.2 31.8 21.5 24.9 37.0 37.6 31.0 29.5 42.3
Solomon Islands 50.1 43.3 38.7 42.3 36.2 70.2 78.4 39.0 80.8 121.0 199.4
Timor-Leste b 0.0 0.1 0.4 1.7 152.8 231.3 194.2 219.1 155.0 153.3 184.7
Tonga 38.5 31.5 27.0 24.8 23.2 21.1 23.4 23.2 30.4 19.7 31.7
Tuvalu b 7.9 10.3 10.1 5.2 6.8 4.0 9.5 11.7 6.2 8.0 9.0
Vanuatu 46.7 31.0 27.5 40.8 36.6 46.0 30.2 27.2 32.7 38.1 40.2

TOTAL DMCs 20274.1 14895.5 20532.2 18839.5 22119.6 14465.6 16735.5 2235.6 2956.6 9803.2 14054.4
TOTAL DEVELOPING 
   COUNTRIES d

73695.6 47661.5 50616.9 63162.8 61104.7 48483.2 51648.7 43294.3 50911.9 61045.2 41241.1

a Refers to net flows of long-term public and publicly-guaranteed debt from official creditors and grants, including technical cooperation grants.
b Refers to net official development assistance only, i.e., concessional flows to developing countries and multilateral institutions provided by official agencies, including state 

and local governments, or by their executive agencies, administered with the objective of promoting the economic development and welfare of developing countries and 
containing a grant element of at least 25 percent.

c Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
d Includes data for all developing countries as reported in the World Bank, Global Development Finance Online, and data from the Organisation for Economic Co-operation 

and Development (OECD), Geographical Distribution of Financial Flows to Aid Recipients for DMCs not covered by the World Bank.

Sources: World Bank. Global Development Finance Online.
  OECD. 2006. Statistics Website; Statistical Compendium CD-ROM 2006-1 for Afghanistan; Brunei Darussalam; Cook Islands; Hong Kong, China; Kiribati; Republic 

of Korea; Marshall Islands; Federated States of Micronesia; Nauru; Palau; Singapore; Taipei,China; Timor-Leste; and Tuvalu.
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Table 29:	Net	Private	Flows	a	From	All	Sources	to	Developing	Member	Countries	
 (US $million)

Developing Member Country
(DMC) 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

East Asia 52557.8 66263.9 84650.7 61962.6 53544.9 41035.5 57062.2 40517.6 87150.5 90505.7 104799.0
China, People’s Rep. of  40862.0 46633.5 58028.4 42167.3 36526.9 40643.7 41073.4 47107.3 53514.9 73698.1 104616.9
Hong Kong, China b 3677.2 7773.1 14584.0 9625.5 11712.5 -1924.2 6631.6 -4025.1 5494.6 -1369.7 …
Korea, Rep. of b 7596.3 9405.8 10175.8 9402.3 2677.0 2132.9 5180.0 1829.1 5985.1 7762.8 …
Mongolia -3.8 -3.2 8.7 3.8 27.5 51.0 41.7 77.6 131.4 92.8 182.2
Taipei,China b 426.1 2454.7 1853.9 763.6 2601.0 132.0 4135.5 -4471.4 22024.5 10321.7 …

Southeast Asia 35395.4 56053.5 36185.6 16901.2 22639.8 6224.7 2945.2 11034.5 8707.5 17344.5 25509.8
Brunei Darussalam b, c 30.6 -66.4 -13.2 779.6 -83.1 -93.3 21.6 -122.2 -126.0 -116.1 …
Cambodia 163.6 290.4 200.5 239.6 229.0 148.5 149.4 145.1 84.0 131.4 379.2
Indonesia  8141.6 14882.5 5682.2 -7891.0 -9709.6 -10633.4 -6733.5 -5275.4 -4335.3 1991.7 6579.9
Lao PDR  95.1 159.8 86.3 45.3 51.6 33.9 23.9 160.7 265.9 129.3 256.1
Malaysia  7849.8 8452.3 9831.6 4859.3 5068.2 4957.2 1504.7 5149.7 2107.2 8886.7 1862.0
Myanmar 315.4 332.6 933.2 401.1 242.1 191.8 147.3 92.0 216.3 181.7 274.0
Philippines 2372.3 5784.3 3968.7 3722.4 6108.3 3781.7 2224.1 1917.1 1565.1 2798.1 3740.3
Singapore b 4274.1 10285.7 5049.1 7285.6 18724.9 8393.4 7548.4 9821.3 5992.4 -1952.5 …
Thailand 10016.4 13320.4 7935.5 6153.8 1377.4 -1147.1 -2647.3 -1609.0 1747.2 3675.5 9783.3
Viet Nam 2136.4 2611.9 2511.7 1305.4 631.0 592.0 706.6 755.2 1190.9 1618.7 2635.1

South Asia 5114.6 6317.7 7993.9 5809.3 3252.5 10676.5 7240.0 7599.8 15052.5 19652.7 19723.6
Bangladesh -34.5 -133.4 99.4 156.7 166.4 317.5 307.5 135.7 252.2 437.7 794.2
Bhutan -2.2 -0.9 -3.0 -2.3 9.0 -0.1 0.3 0.3 1.1 1.0 0.8
India 4988.0 6238.5 7221.6 5208.9 2975.0 10032.8 6870.7 7346.0 14654.4 19001.6 18944.8
Maldives 8.8 11.7 17.4 22.2 16.6 13.1 12.2 27.0 23.7 37.2 14.1
Nepal -4.9 15.5 5.9 -0.6 -8.3 -8.3 20.7 -6.3 14.4 -0.7 2.0
Sri Lanka 159.5 186.4 652.5 424.4 93.8 321.6 28.6 97.1 106.7 176.0 -32.2

Central and West Asia 3151.9 4685.7 7151.1 5584.2 3883.7 2550.6 4929.2 5948.6 9429.0 18200.9 14711.9
Afghanistan b 0.0 -30.0 -10.9 -6.1 6.0 21.0 -18.7 -0.2 15.3 34.3 -13.7
Armenia 25.3 19.5 52.4 226.5 135.6 124.0 70.5 134.2 233.8 230.6 342.2
Azerbaijan 330.1 627.3 1122.9 1089.7 606.1 189.6 202.6 1378.8 3259.3 3672.9 1688.9
Georgia 6.0 54.0 244.8 272.0 92.8 157.0 123.2 150.8 322.4 561.8 498.7
Kazakhstan 1204.4 1399.0 2098.1 2007.9 1816.3 2171.3 5019.5 4142.5 5675.2 12321.8 8751.8
Kyrgyz Republic 96.1 54.2 106.8 88.4 31.3 -62.7 -73.1 -1.2 -8.5 121.3 42.1
Pakistan 1049.8 1762.5 2257.4 853.1 120.5 -17.8 -325.8 349.6 -31.5 1353.5 3567.5
Tajikistan 10.0 18.0 17.7 22.9 39.4 12.3 26.2 17.2 -7.6 248.7 51.9
Turkmenistan 253.0 274.0 894.5 449.2 199.6 -45.5 -163.7 -215.6 -126.9 -177.4 -23.1
Uzbekistan 177.2 507.2 367.4 580.7 836.1 1.5 68.7 -7.4 97.4 -166.4 -194.4

Pacific 241.1 119.8 265.3 382.8 270.8 130.0 897.8 1105.6 483.8 1578.8 2548.1
Cook Islands b 27.0 -54.5 -3.5 10.0 -47.7 -31.3 ... -1.9 -22.7 -4.3 -29.3
Fiji Islands 49.1 -13.3 4.1 98.0 -40.7 -23.5 36.5 15.1 21.7 -11.8 …
Kiribati b ... ... ... ... 7.6 0.0 0.3 -0.1 … 0.3 0.8
Marshall Islands b 4.9 33.0 5.7 -17.1 56.3 108.1 788.9 967.6 395.7 1132.2 2697.9
Micronesia, Fed. States of b -0.1 -71.0 -20.9 1.3 -0.6 ... -0.2 0.0 … … 0.0
Nauru b 0.5 -13.3 -3.0 1.9 -0.6 -2.1 0.2 1.2 6.3 223.4 2.3
Palau b -0.2 -23.8 78.3 -2.5 6.2 17.8 11.2 1.2 1.6 7.0 0.9
Papua New Guinea 111.2 227.1 133.6 132.9 268.1 45.3 1.7 -77.4 2.1 -158.6 -129.9
Samoa 3.4 1.2 20.0 3.0 2.0 -1.5 1.2 -0.1 0.5 2.2 -3.7
Solomon Islands 3.8 1.8 30.2 6.6 6.4 -2.2 -15.1 -4.0 -4.6 -6.8 -7.2
Timor-Leste b 8.9 ... ... 128.2 ... ... 53.6 164.4 53.4 374.1 0.1
Tonga 2.0 2.2 1.9 1.2 0.7 3.4 1.0 0.6 11.8 1.2 4.5
Tuvalu b -0.3 -2.2 -11.1 -0.9 -0.2 -4.3 0.6 25.0 0.0 0.0 -0.7
Vanuatu 30.9 32.6 30.1 20.3 13.3 20.3 18.0 14.2 18.0 19.8 13.3

TOTAL DMCs 96460.7 133440.6 136246.7 90640.1 83591.7 60617.3 73074.6 66206.1 120823.2 147282.6 164292.5
TOTAL DEVELOPING 
   COUNTRIES d

185555.3 264402.1 316531.3 286761.0 248584.2 202071.1 212478.0 172831.3 258861.8 360532.4 486376.2

a Refers to the sum of net foreign direct investment, portfolio equity flows, net flows of long-term public and publicly guaranteed debt from private creditors, and net flows of 
total private non-guaranteed debt.

b Refers to the sum of direct investment, portfolio investment, and private net exports credits of Development Assistance Committee (DAC) countries only.  
c Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.
d Includes data for all developing countries as reported in the World Bank, Global Development Finance Online, and data from the Organisation for Economic Co-operation and 

Development (OECD), Geographical Distribution of Financial Flows to Aid Recipients for DMCs not covered by the World Bank.

Sources: World Bank. Global Development Finance Online.
  OECD. 2006. Statistics Website; Statistical Compendium CD-ROM 2006-1, for Afghanistan; Brunei Darussalam; Cook Islands; Hong Kong, China; Kiribati; Republic 

of Korea; Marshall Islands; Federated States of Micronesia; Nauru; Palau; Singapore; Taipei,China; Timor-Leste; and Tuvalu.
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Table 30:	Aggregate	Net	Resource	Flows	a	From	All	Sources	to	DMCs	
 (US $million)

Developing Member Country
(DMC) 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

East Asia 61641.5 71501.1 89770.7 65338.3 58044.3 43411.7 60077.9 40305.3 84662.8 92038.4 107053.7
China, People’s Rep. of 49658.1 51815.1 63075.5 45307.0 40848.5 43005.0 43997.8 46778.7 51478.1 75015.0 106652.2
Hong Kong, China 3694.9 7786.3 14592.4 9632.3 11716.3 -1919.9 6635.2 -4021.1 5499.6 -1362.7 …
Korea, Rep. of 7653.4 9257.1 10016.3 9352.0 2622.0 1934.9 5068.9 1747.4 5527.4 7695.2 …
Mongolia 208.8 172.1 226.9 206.9 243.1 250.0 230.7 264.2 121.3 354.1 401.5
Taipei,China 426.3 2470.5 1859.6 840.1 2614.3 141.7 4145.3 -4464.0 22036.3 10336.8 …

Southeast Asia 40040.5 57976.9 45572.5 24589.9 32299.8 12476.1 8823.7 9631.1 8162.7 16395.5 27514.7
Brunei Darussalam b 34.9 -63.2 -12.8 779.9 -81.7 -92.7 21.9 -123.9 -125.5 -115.3 …
Cambodia 681.2 708.9 533.8 586.0 480.8 520.8 554.8 605.3 603.6 625.7 931.1
Indonesia  10014.7 14691.8 6798.3 -4599.8 -5514.9 -8412.7 -5430.1 -4926.1 -4416.6 50.5 7442.2
Lao PDR  374.5 543.4 401.5 310.9 331.5 301.6 271.8 418.1 544.4 373.8 533.4
Malaysia  8363.1 7778.3 9762.1 5182.5 5764.9 5653.5 3668.1 5046.0 2116.1 9625.3 1697.6
Myanmar   395.1 464.7 1010.2 555.0 323.5 297.3 267.5 196.7 284.1 246.1 354.4
Philippines 2239.8 6254.5 4503.7 4167.7 6452.3 4120.3 2323.1 2230.9 2084.6 2667.6 3527.7
Singapore 4290.8 10300.6 5051.9 7287.2 18723.8 8394.5 7549.4 9828.7 5999.5 -1943.3 …
Thailand 10875.0 14071.6 14170.3 7530.9 3898.2 -421.6 -2614.7 -5567.5 -2140.8 1240.8 8384.4
Viet Nam 2771.4 3226.3 3353.5 2789.7 1921.5 2115.1 2211.9 1922.8 3213.1 3624.3 4643.9

South Asia 7488.1 9982.5 10599.6 9910.5 7113.2 13084.3 10539.7 6701.6 15991.1 24672.0 26133.0
Bangladesh 1205.4 1287.4 1176.1 1386.3 1389.5 1458.4 1501.2 1100.2 1439.4 2030.5 1996.0
Bhutan 69.3 66.4 70.5 101.4 72.6 72.4 122.3 145.4 153.0 150.9 147.6
India 4941.7 7420.8 7698.4 6991.7 4808.6 10548.7 8103.3 4551.5 12947.3 21268.3 21788.3
Maldives 68.7 43.5 40.9 50.8 43.1 30.2 35.9 55.0 47.8 59.7 94.2
Nepal 432.3 421.6 445.8 389.7 357.0 335.2 373.7 326.1 553.4 409.5 552.2
Sri Lanka 770.7 742.8 1167.9 990.5 442.3 639.3 403.3 523.5 850.3 753.0 1554.8

Central and West Asia 6408.3 7929.8 9875.5 8510.4 7265.5 4987.6 8538.1 9886.5 13681.4 21559.6 17053.9
Afghanistan … 153.0 219.2 148.1 148.5 161.9 389.5 1284.8 1610.5 2224.0 …
Armenia 254.2 274.3 202.3 372.7 308.0 329.1 260.9 391.8 425.4 433.8 544.4
Azerbaijan 520.8 734.3 1201.1 1230.5 846.5 468.1 394.8 1694.5 3530.8 3863.6 1927.2
Georgia 225.3 273.8 410.5 446.7 252.2 293.6 370.8 433.5 526.2 769.6 747.2
Kazakhstan 1664.4 1843.7 2637.0 2470.5 2162.0 2322.7 5161.3 4278.9 5934.8 12539.7 8100.0
Kyrgyz Republic 297.4 278.8 310.1 323.0 303.3 154.1 94.2 182.3 169.3 365.6 308.6
Pakistan 2350.5 3234.1 3333.2 1996.1 1290.2 596.3 1383.8 1613.7 1305.4 1071.6 5269.1
Tajikistan 103.8 127.5 95.0 102.7 145.3 96.2 171.4 171.9 155.5 443.8 279.4
Turkmenistan 279.7 212.4 1006.7 579.8 496.6 230.0 -93.6 -263.0 -161.2 -209.1 -79.7
Uzbekistan 497.8 797.9 460.4 840.3 1312.9 335.6 405.2 98.0 184.4 57.0 -42.4

Pacific 1156.5 945.8 960.6 1130.4 998.7 1132.2 1830.6 1917.3 1281.9 2420.3 438.1
Cook Islands 40.1 -43.2 6.6 18.1 -41.7 -27.0 4.8 1.9 -16.9 4.5 -21.6
Fiji Islands 86.4 29.4 49.8 129.7 -15.7 -2.0 58.1 45.8 71.6 49.1 71.2
Kiribati 15.4 12.8 15.7 33.2 28.5 17.9 12.7 20.8 18.4 17.0 27.8
Marshall Islands 43.8 105.9 68.6 33.2 119.2 165.3 862.9 1030.0 452.2 1183.3 2754.5
Micronesia, Fed. States of 77.2 41.9 75.1 81.4 107.3 101.6 137.4 111.7 114.9 86.3 106.3
Nauru 3.3 -10.0 -0.4 4.0 5.9 1.9 7.5 12.9 22.4 237.1 11.5
Palau 142.1 39.2 116.7 86.6 35.0 56.9 45.4 32.5 27.1 26.6 24.3
Papua New Guinea 508.8 584.1 425.6 455.0 450.8 395.5 269.9 103.9 177.1 56.1 117.7
Samoa 51.0 35.1 48.2 34.8 23.5 23.4 38.2 37.5 31.5 31.8 38.6
Solomon Islands 53.9 45.1 68.9 48.9 42.6 68.0 63.3 35.0 76.1 114.2 192.2
Timor-Leste 8.9 0.1 0.4 129.9 152.8 231.3 247.8 383.5 208.4 527.4 184.8
Tonga 40.5 33.7 28.8 26.0 23.9 24.5 24.4 23.8 42.2 20.9 36.2
Tuvalu 7.6 8.2 -1.0 4.3 6.6 -0.3 10.1 36.7 6.2 8.0 8.3
Vanuatu 77.5 63.6 57.6 61.1 50.0 66.3 48.2 41.4 50.7 57.9 53.4

TOTAL DMCs 116734.8 148336.0 156778.9 109479.5 105711.4 75082.9 89810.1 68441.7 123779.6 157085.8 181346.9
TOTAL DEVELOPING 
   COUNTRIES 

259251.0 312063.6 367148.8 349923.8 309688.8 250554.3 26426.7 216125.6 309773.7 421577.6 527617.3

a Includes data for all developing countries as reported in the World Bank, Global Development Finance Online and data from the Organisation for Economic Co-operation 
and Development (OECD), Geographical Distribution of Financial Flows to Aid Recipients for DMCs not covered by the World Bank.

b Brunei Darussalam is not a DMC but an unclassified regional member country of ADB.

Sources: World Bank. Global Development Finance Online.
  OECD. 2006. Statistics Website; Statistical Compendium, CD-ROM 2006-1, for Afghanistan; Brunei Darussalam; Cook Islands; Hong Kong, China; Kiribati; Republic 

of Korea; Marshall Islands; Federated States of Micronesia; Nauru; Palau; Singapore; Taipei,China; Timor-Leste; and Tuvalu.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  million; as of 1 July 17.6 19.2 21.0 21.8 22.2 23.2 23.6 24.5
Population density  persons per square kilometer 25 27 30 31 32 33 36 38
Population  annual change, % 1.9 1.9 1.9 1.9 1.9 2.0 2.0 2.0
Urban population  % of total population 16.7 18.1 19.8 20.6 20.7 20.3 20.3 22.4

LABOR FORCE a    thousand; fiscal year  
  beginning 21 March 6120 … … 7707 7857 8230 … …
Employed 5914 … … 7447 7592 7953 … …
     Agriculture 4115 … … 5181 5282 5534 … …
     Industry 905 … … 362 369 387 … …
     Others 894 … … 1904 1941 2033 … …
Unemployed and unclassified 206 … … 260 265 277 … …
Unemployment rate, % 3.0 … … 3.4 3.4 3.4 … …
Labor force  annual change, % 1.9 … … 1.9 1.9 4.6 … …

NATIONAL ACCOUNTS b   Mn US  dollars; fiscal year beginning 21 March
At Current Market Prices I Factor Cost
GDP by industrial origin 3622 3236 2713 I 4332 4673 5606 6629 …
     Agriculture 1294 2126 1547 I 1956 2149 2332 2617 …
     Mining
     Manufacturing 746 176 466 I 660 622 873 1065 …
     Electricity, gas, and water
     Construction 113 165 164 I 194 250 435 610 …
     Trade c 1007 312 114 I 431 428 511 574 …
     Transport and communications 220 213 226 I 454 543 511 635 …
     Public administration 187 193 157 I 223 245 299 442 …
     Others d 54 53 40 I 414 436 645 686 …
Indirect taxes less subsidies … … … I 58 96 127 223 …
GDP at current market prices 3622 3236 2713 4390 4769 5733 6851 …

               Structure of Output  % of GDP at current prices
               Agriculture 35.7 65.7 57.0 45.2 46.0 41.6 39.5 …
               Industry 23.7 10.5 23.2 19.7 18.7 23.3 25.3 …
               Services 40.6 23.8 19.8 35.1 35.4 35.1 35.3 …

Expenditure on GDP … … 2713 4390 4769 5733 6851 …
     Private consumption … … … 4895 6024 6992 7883 …
     Government consumption … … … 346 449 561 665 …
     Gross fixed capital formation … … … 511 626 1001 1459 …
     Increase in stocks … … … … … … … …
     Exports of goods and services … … … 1341 1999 1805 1727 …
     Less: Imports of goods and services … … … 2704 4331 4627 4883 …
     Statistical discrepancy … … … – – – – …

               Structure of Demand  % of GDP at current prices
               Private consumption … … … 111.5 126.4 122.0 115.1 …
               Government consumption … … … 7.9 9.4 9.8 9.7 …
               Gross domestic capital formation … … … 11.6 13.1 17.5 21.3 …
               Exports of goods and services … … … 30.5 41.9 31.5 25.2 …
               Imports of goods and services … … … 61.6 90.9 80.7 71.3 …

At Constant 2002 Factor Cost
GDP by industrial origin … … … 4332 4508 5071 5543 …
     Agriculture … … … 1956 2095 2050 2107 …
     Mining
     Manufacturing … … … 660 588 738 850 …
     Electricity, gas, and water
     Construction … … … 194 242 389 495 …
     Trade c … … … 431 368 399 410 …
     Transport and communications … … … 454 603 701 746 …
     Public administration … … … 223 198 239 368 …
     Others d … … … 414 414 555 567 …

Afghanistan
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Indirect taxes less subsidies … … … 58 83 99 159 …
GDP at constant 2002 market prices … … … 4390 4591 5170 5702 …

               Growth of Output  annual change, %
               GDP … … … … 4.6 12.6 10.3 …
               Agriculture … … … … 7.1 -2.1 2.8 …
               Industry … … … … -2.8 35.8 19.3 …
               Services … … … … 4.0 19.6 10.4 …

Investment Financing at current prices
Gross domestic capital formation … … … 511 626 1001 1459 …
     Gross domestic saving … … … -852 -1705 -1821 -1697 …

               Savings and Investment  % of GDP at current prices
               Gross domestic saving … … … -19.4 -35.8 -31.8 -24.8 …
               Gross domestic capital formation … … … 11.6 13.1 17.5 21.3 …

At Current Market Prices,  US  dollars
Per capita GDP 206 169 129 201 215 247 290 …

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Wheat 1650 2000 … 1742 2320 1888 2342 …
     2.  Maize 480 530 … 100 250 250 261 …
     3.  Grape 365 330 … 365 558 … … …
     4.  Rice, paddy 333 390 … 135 195 195 160 …
     5.  Barley 216 200 … 236 270 315 240 …
     6.  Sugarcane 55 38 … 2 3 3 2 …

Mining
     1.  Coal 105 5 … 21 35 34 33 …
     2.  Salt 35 13 … 21 14 38 34 …
     3.  Natural gas (petajoules) 8 7 … … … … … …

Manufacturing
     1.  Cement 100 115 … 27 24 15 30 …
     2.  Sawnwood, coniferous,  ‘000 cu. m. 380 380 … … … … … …
     3.  Mutton and lamb meat,  carcass weight 115 141 … … … … … …

Production Index  period average
Agriculture,  1999–2001 = 100 76.7 92.1 95.6 111.4 112.8 119.8 112.1 …

ENERGY    annual values
Coal,  ‘000 m.t.
     Production 105 5 … 21 35 34 … …
     Consumption 105 5 … 21 35 34 … …

Electricity,  Mn kWh
     Production 1127 179 697 557 827 783 … …
     Consumption … … … 301 741 623 … …

PRICE INDEXES    21 March 1978–20 March 1979 I March 2004 = 100; period averages
Consumer (National) 1082.0 … … … … … I 113.4 121.3
     Food … … … … … … I 111.8 118.4
     Non-food … … … … … … I 115.9 125.7
Consumer (Kabul) … … … … I 98.7 111.8 118.4 126.9
     Food … … … … I 97.7 109.3 113.7 119.0
     Non-food … … … … I 100.1 115.6 126.1 139.4
Implicit GDP deflator, 2002 = 100 … … … 100.0 103.9 110.9 120.2 …

               Price Indexes  annual change, %
               Consumer price index (Kabul) … … … … … 13.3 5.9 7.2
               Food price index (Kabul) … … … … … 11.9 4.0 4.7
               Implicit GDP deflator … … … … 3.8 6.8 8.4 …

Afghanistan
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Item 1990 1995 2000 2002 2003 2004 2005 2006

MONEY AND BANKING    Mn Afghanis; as of end of period
Money supply (M1) 351025 … … 22164 29116 38953 55663 69946
     Currency in circulation 311929 … … 20080 26914 37116 42515 46650
     Demand deposits (excluding government deposits) 39096 … … 2083 2202 1836 13148 23296
Quasi-money 46305 … … 177 265 … 3074 10327
Money supply (M2) 397330 … … 22341 29380 38953 58737 80273
     Foreign assets (net) 4163 … … … … 62838 90133 109471
     Domestic credit 447411 … … 14951 -19819 -4869 -13421 -12031
          Claims on government sector (net) e 419334 … … 14951 -19819 -4869 -21314 -30039
          Claims on private sector 26547 … … … … … … …
          Claims on other financial institutions … … … … … … 7893 18008
     Other items -54244 … … … … -19017 -17975 -17168

               Money supply (M2)  annual change, % 40.6 … … … 31.5 32.6 50.8 36.7
               M2 % of GDP 216.8 … … 11.6 12.6 14.2 17.3 …

Deposit Money Banks
Demand deposits 18217 … … 170 537 1061 1959 9052
Savings deposits 25269 … … 133 223 442 2655 9476
Time deposits … … … … … 33 420 851

GOVERNMENT FINANCE    Mn US dollars; fiscal year ending 31 December I beginning 21 March
Central Government
Total revenue and grants … … … I 315 413 652 … …
Total revenue 91 10 11 I 132 208 300 465 …
     Current revenue 91 10 11 I 132 208 300 465 …
          Taxes … … … … … … … …
          Non-taxes … … … … … … … …
     Capital receipts … … … … … … … …
Grants … … … I 184 205 352 … …
Total expenditure and net lending … … … I 374 … … … …
Total expenditure 326 256 76 I 349 451 609 677 …
     Current expenditure 326 256 76 I 349 451 609 677 …
     Capital expenditure … … … … … … … …
Net lending … … … I 25 … … … …
Current surplus/deficit … … … I -217 -243 -309 … …
Capital account surplus/deficit … … … … … … … …
     Overall budgetary surplus/deficit … … … … … … … …

               Government Finance  % of GDP
               Total revenue 2.5 0.3 0.4 3.0 4.4 5.2 6.8 …
               Total expenditure 9.0 7.9 2.8 7.9 9.5 10.6 9.9 …
               Overall budgetary surplus/deficit … … … … … … … …

EXTERNAL TRADE    Mn US dollars; calendar year
Exports, fob 131 166 137 100 144 305 384 …
Imports, cif 479 387 1176 2452 2101 2177 2470 …
     Trade balance -348 -221 -1039 -2352 -1957 -1872 -2087 …

               External Trade  annual change, %
               Exports -25.1 58.2 -17.4 47.1 44.0 111.8 25.9 …
               Imports 12.4 -1.0 16.2 44.6 -14.3 3.6 13.5 …
               Trade balance -38.6 22.8 -22.8 -44.5 16.8 4.3 -11.4 …

Direction of Trade  Mn US dollars; calendar year
Exports, total 131 166 142 87 210 185 239 274
     1.  Pakistan 6 14 35 28 28 45 48 57
     2.  India 13 7 23 17 32 39 51 59
     3.  United States 4 5 3 4 57 23 62 42
     4.  France 4 1 0 1 38 4 0 1
     5.  Finland 0 1 9 6 6 5 10 12
     6.  Germany 24 8 5 5 4 10 4 3
     7.  Russian Federation … 12 5 4 6 4 4 9
     8.  Belgium … … 17 5 6 6 6 3

Afghanistan
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     9.  Turkey 2 0 0 1 2 6 8 9
   10.  Denmark 1 3 1 1 2 3 3 16

Imports, total 479 387 621 1034 1608 1971 3002 3633
     1.  Pakistan 2 22 134 245 449 511 1172 1375
     2.  United States 5 4 12 88 67 173 288 459
     3.  Germany 23 18 16 57 103 130 167 275
     4.  India 65 16 30 57 137 170 158 186
     5.  Korea, Republic of 40 24 93 141 137 85 66 77
     6.  Turkmenistan … 10 42 31 81 107 122 143
     7.  Japan 133 92 57 92 114 73 84 74
     8.  Kazakhstan … 3 64 34 54 95 109 127
     9.  Russian Federation … 19 12 36 60 84 115 102
   10.  Turkey 2 6 9 22 40 78 125 100

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Current account … … … -141 145 97 22 -199
Balance on goods … … … -1218 -1892 -2231 -2525 -3031
     Exports … … … 1291 1894 1642 1792 1883
     Imports … … … -2508 -3786 -3873 -4317 -4915
Services and income … … … -145 -439 -459 -556 -531
     Credit … … … 51 106 78 102 119
     Debit … … … -196 -545 -536 -658 -650
Current transfers … … … 1222 2476 2787 3104 3363
     Credit … … … … … … … …
     Debit … … … … … … … …
Capital account … … … 144 150 477 361 389
Financial account … … … … … … … …
     Direct investment … … … 50 58 187 271 232
     Portfolio investment … … … … … … … …
     Other investment … … … … … … … …
Net errors and omissions … … … 161 93 -133 -40 -211
Overall balance … … … 164 387 441 343 -21
     Reserve assets … … … 425 … … … …

               Balance of Payments  % of GDP
               Exports … … … 29.4 39.7 28.6 26.2 …
               Imports … … … -57.1 -79.4 -67.6 -63.0 …
               Balance on goods … … … -27.7 -39.7 -38.9 -36.9 …
               Current account balance … … … -3.2 3.0 1.7 0.3 …
               Overall balance … … … 3.7 8.1 7.7 5.0 …

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 266.4 7.3 6.4 6.7 0.6 0.1 0.0 0.1
     Gold, national valuation … … … … … … … …
     Foreign exchange 250.4 … … … … … … …
     Reserve position in the Fund 7.0 7.3 6.4 6.7 – – – –
     SDRs 9.0 – – – 0.6 0.1 0.0 0.1

EXCHANGE RATES    New Afghanis per US dollar
End of period 0.70 5.86 75.30 43.53 49.11 48.22 50.41 49.85
Average of period … … 67.31 43.89 49.01 47.88 49.48 49.92

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed … 321 1267 1398 … … … …
     Long-term debt … 206 775 1037 … … … …
          Public and publicly guaranteed … 206 676 964 … … … …
          Private non-guaranteed … – 99 73 … … … …
     Short-term debt … 14 156 82 … … … …
     Use of IMF credit … 101 336 279 … … … …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

               External debt  as % of GDP … … … … … … … …
               Total long-term debt  as % of total debt … 64.2 61.2 74.2 … … … …
               Short-term debt  as % of total debt … 4.4 12.3 5.9 … … … …
               Debt service as % of exports of goods 
                  and services … … … … … … … …

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt … – 71.4 109.7 117.7 … … …
     Interest on long-term debt … 8.7 38.8 18.6 17.6 … … …
     Interest on short-term debt … 0.3 5.2 3.7 … … … …

Footnotes: 
 Some footnotes apply only to the 18-year series available online.

 a The labor force data include the population between ages 10–59 years.  Employed refers to the productive and nonproductive sectors. The productive sector 
includes agriculture and industry (manufacturing, mining, small-scale industries and handicrafts, construction and geology, and transport and communica-
tions). The nonproductive sector refers to other employed which include education and health, government departments, and public services.

 b GDP estimates are derived and adjusted by using available NMP data.
 c Because of lack of data, trade figures were derived by taking the discrepancy between GDP and the sum of its components with available data.
 d Includes finance.
 e Includes claims on government and nonfinancial public enterprises.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  thousand; as of 1 July ... ... 3221.1 3211.6 3211.3 3214.0 3217.5 3221.0*
Population density  persons per square kilometer ... ... 108 108 108 108 108 108
Population  annual change, b % ... ... -0.3 -0.1 0.0 0.1 0.1 0.1
Urban population  % of total population ... 66.3 64.8 64.2 64.2 64.1 64.1 64.0

LABOR FORCE    thousand; calendar year
Employed ... 1476.4 1277.7 1106.4 1107.6 1081.7 1097.8 1112.4
     Agriculture ... 551.9 566.7 500.8 509.0 507.1 505.7 512.4
     Industry ... 302.9 179.7 143.1 138.8 132.0 134.6 136.4
     Services ... 607.9 521.2 453.5 451.4 431.4 447.4 453.4
     Others ... 13.7 10.1 9.0 8.4 11.2 10.1 10.2
Unemployed c ... 105.5 169.5 133.7 124.8 114.8 98.0 88.9
Unemployment rate, c  % ... 6.7 11.7 10.8 10.1 9.6 8.2 7.4
Labor force  annual change,  % ... ... -1.0 -12.2 -0.6 -2.9 1.5 1.3
Labor force participation rate,  % ... 74.2 61.4 62.7 61.4 58.6 57.7 ...

NATIONAL ACCOUNTS    Bn Drams; calendar year
At Current Basic Prices
GDP by industrial origin ... 502.9 937.1 1230.6 1476.9 1748.1 2054.3 2447.0
     Agriculture ... 212.8 239.9 319.5 349.8 431.1 421.5 473.5
     Mining
     Manufacturing ... 126.7 225.6 256.9 313.2 366.3 422.1 402.8
     Electricity, gas, and water
     Construction ... 34.1 106.3 172.2 255.4 297.2 487.4 711.5
     Trade ... 53.2 102.7 150.8 185.3 222.3 245.1 280.5
     Transport and communications ... 22.6 74.5 83.6 95.7 113.8 124.6 156.0
     Finance
     Public administration
     Others ... 71.7 204.1 262.5 295.9 341.6 380.9 455.0
     Less: Imputed bank service charges ... -18.3 -16.0 -14.9 -18.3 -24.2 -27.2 -32.3
Indirect taxes less subsidies ... 19.3 94.2 131.9 147.7 159.9 189.7 218.0
GDP at current market prices ... 522.3 1031.3 1362.5 1624.6 1907.9 2244.0 2665.0
Net factor income from abroad d ... 16.2 28.5 50.6 54.7 19.6 20.5 ...
GNI ... 538.5 1059.9 1413.0 1679.3 1927.5 2264.5 ...

               Structure of Output  % of GDP at current basic prices
               Agriculture ... 42.3 25.6 26.0 23.7 24.7 20.5 19.4
               Industry ... 32.0 35.4 34.9 38.5 38.0 44.3 45.5
               Services ... 29.3 40.7 40.4 39.1 38.8 36.5 36.4

At Current Market Prices
Expenditure on GDP ... 522.3 1031.3 1362.5 1624.6 1907.9 2244.0 2665.0
     Private consumption ... 554.3 997.6 1207.2 1349.8 1570.4 1706.7 1922.1
     Government consumption ... 59.1 125.9 142.7 169.1 197.3 241.5 306.9
     Gross fixed capital formation ... 84.4 190.1 287.4 373.6 455.3 657.7 870.4
     Increase in stocks ... 11.9 2.1 7.8 20.5 19.4 8.4 4.3
     Exports of goods and services ... 125.0 241.1 400.0 522.4 522.5 604.0 576.7
     Less: Imports of goods and services ... 324.8 521.3 634.7 812.9 803.8 896.0 916.9
     Statistical discrepancy ... 12.5 -4.2 -47.8 2.2 -53.1 -78.5 -98.5

               Structure of Demand   % of GDP at current prices
               Private consumption ... 106.1 96.7 88.6 83.1 82.3 76.1 72.1
               Government consumption ... 11.3 12.2 10.5 10.4 10.3 10.8 11.5
               Gross domestic capital formation ... 18.4 18.6 21.7 24.3 24.9 29.7 32.8
               Exports of goods and services ... 23.9 23.4 29.4 32.2 27.4 26.9 21.6
               Imports of goods and services ... 62.2 50.5 46.6 50.0 42.1 39.9 34.4

At Constant Previous Year Prices e

GDP by industrial origin ... ... 1045.7 1352.9 1553.8 1794.7 2175.3 2543.8
     Agriculture ... ... 263.8 312.3 332.7 399.6 479.4 423.2
     Mining
     Manufacturing ... ... 222.7 269.2 296.9 319.9 393.4 417.4
     Electricity, gas, and water
     Construction ... ... 105.7 161.6 250.6 294.5 401.5 668.7
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Trade ... ... 102.6 149.6 171.5 204.3 243.4 272.5
     Transport and communications ... ... 75.1 81.1 90.6 114.5 128.8 144.5
     Finance
     Public administration
     Others ... ... 275.8 379.0 411.3 461.9 528.9 617.5
Net factor income from abroad ... ... ... ... ... ... ... ...
GNI ... ... ... ... ... ... ... ...

               Growth of Output  annual change, %
               GDP ... ... 5.9 13.2 14.0 10.5 14.0 13.4
               Agriculture ... ... -1.0 3.8 4.1 14.2 11.2 0.4
               Industry ... ... 12.9 22.9 27.6 8.1 19.8 19.4
               Services ... ... 5.5 16.3 9.7 10.5 10.8 13.3

Expenditure on GDP ... ... 1045.7 1352.9 1553.8 1794.7 2175.3 2543.8
     Private consumption ... ... 1027.4 1191.5 1294.3 1470.4 1723.0 1863.0
     Government consumption ... ... 124.3 142.1 158.5 187.2 236.1 289.3
     Gross fixed capital formation ... ... 188.4 277.0 366.3 444.7 576.8 828.5
     Increase in stocks ... ... 2.2 7.7 19.6 18.2 8.1 3.9
     Exports of goods and services ... ... 243.9 406.7 516.2 513.3 605.3 576.3
     Less: Imports of goods and services ... ... 527.1 645.5 803.2 789.1 897.8 923.5
     Statistical discrepancy ... ... -13.4 -26.7 2.1 -50.0 -76.2 -93.7

               Growth of Consumption and Investment  annual change, %
               Private consumption ... ... 8.3 8.6 7.2 8.9 9.7 9.2
               Government consumption ... ... 2.9 5.1 11.1 10.7 19.6 19.8
               Gross domestic capital formation ... ... 5.2 22.5 30.7 17.5 23.2 25.0

Investment Financing  at current prices
Gross domestic capital formation ... 96.2 192.3 295.2 394.1 474.7 666.1 874.7
Gross national saving ... -7.5 21.8 159.4 272.8 271.8 ... ...
     Gross domestic saving ... -23.8 -6.7 108.8 218.1 252.2 ... ...
     Net factor income from abroad ... 16.2 28.5 50.6 54.7 19.6 20.5 ...

               Savings and Investment  % of GDP at current prices
               Gross domestic saving ... -4.6 -0.6 8.0 13.4 13.2 ... ...
               Gross national saving ... -1.4 2.1 11.7 16.8 14.2 ... ...
               Gross domestic capital formation ... 18.4 18.6 21.7 24.3 24.9 29.7 32.8

At Current Market Prices,  ‘000 Drams
Per capita GDP ... 160.5 320.2 424.2 505.9 593.6 697.4 827.4
Per capita GNI ... 165.5 329.0 440.0 522.9 599.7 703.8 ...

PRODUCTION   thousand metric tons; calendar year
Agriculture
     1.  Vegetable ... 450.9 375.7 466.0 569.4 600.8 663.8 780.0
     2.  Milk ... 428.3 452.1 489.5 513.7 555.2 594.6 620.0
     3.  Potatoes ... 427.7 290.3 374.3 507.5 576.4 564.2 539.5
     4.  Fresh fruits and nuts ... 146.1 128.5 82.6 103.1 113.7 315.6 286.0
     5.  Grape ... 154.9 115.8 104.0 81.6 148.9 164.4 201.4
     6.  Meat ... 48.4 49.3 50.2 52.6 53.4 56.0 66.8

Production Indexes  previous year = 100; period averages
Agriculture ... 104.7 97.5 104.4 104.3 114.5 111.2 100.4
Industry ... 101.5 106.4 114.6 115.6 102.4 107.5 99.1
Mining ... ... 124.7 119.6 111.9 110.5 95.6 106.2

ENERGY    annual values
Electricity,  Mn Kwh
     Production ... 5575.9 5958.6 5518.8 5500.9 6030.0 6316.9 5940.8
     Exports ... ... 814.9 665.5 583.1 930.1 1010.8 664.0
     Imports ... ... 352.0 287.3 306.7 259.5 230.8 353.3
     Consumption ... 5575.9 5495.8 5165.1 5224.5 5277.4 5503.4 5144.6
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Retail prices,  Drams/liter
     Gasoline, premium ... 157.1 277.8 260.4 282.1 311.5 332.5 360.8
     Diesel ... ... 183.3 177.4 196.2 224.3 275.8 289.4

PRICE INDEXES
Consumer,  previous year = 100; end of period ... 132.2 100.4 102.0 108.6 102.0 99.8 105.2
     Food ... 126.0 99.8 101.9 112.4 102.8 98.6 107.3
     Non-food ... 108.9 101.6 102.7 100.4 100.0 102.1 100.5
Wholesale,  2000 = 100; period averages ... 52.4 100.0 104.9 114.1 138.9 149.6 151.0

               Price Indexes  annual change, %
               Consumer price index ... 32.2 0.4 2.0 8.6 2.0 -0.2 5.2
               Food price index ... 26.0 -0.2 1.9 12.4 2.8 -1.4 7.3

MONEY AND BANKING   Bn Drams; as of end of period
Money supply (M1) ... 30.1 71.4 115.3 123.3 132.4 202.1 295.3
     Currency in circulation ... 24.6 59.5 88.6 92.0 98.6 144.3 211.5
     Demand deposits ... 5.5 11.9 26.8 31.3 33.8 57.7 83.9
Quasi-money ... 10.2 80.3 96.6 110.5 153.5 163.5 190.4
Money supply (M2) f ... 40.3 151.7 211.9 233.8 285.9 365.6 485.7
     Foreign assets (net) ... 15.4 70.9 155.6 203.0 222.5 275.0 336.7
     Domestic credit ... 46.8 119.0 98.6 89.1 125.7 194.0 210.3
          Claims on government sector ... 8.8 9.3 -0.1 -14.6 -17.2 5.2 -31.8
          Claims on private sector ... 37.9 102.6 94.2 97.1 136.6 182.3 232.5
          Claims on non-bank financial institutions ... 0.0 7.1 4.5 6.6 6.3 6.5 9.7
     Other items ... 12.7 -21.3 -26.6 -17.4 -11.0 17.1 -3.4

               Money supply (M2)  annual change, % ... 64.3 38.6 34.0 10.4 22.3 27.8 32.9
               M2  % of GDP ... 7.7 14.7 15.6 14.4 15.0 16.3 18.2

GOVERNMENT FINANCE    Bn Drams; fiscal year ending 31 December
Central Government
Total revenue and grants ... 94.5 172.1 228.3 292.0 302.2 374.7 438.7
Total revenue ... 75.3 163.6 211.3 241.6 288.5 363.1 426.4
     Current revenue g ... 75.3 163.6 209.5 238.3 279.4 350.8 426.4
          Taxes ... 55.4 152.6 198.6 227.4 267.0 321.6 383.9
          Non-taxes g ... 19.9 11.1 10.9 10.9 12.4 29.2 42.5
     Capital receipts ... 0.0 0.0 1.8 3.2 9.1 12.4
Grants ... 19.2 8.5 17.0 50.5 13.7 11.6 12.3
Total expenditure and net lending ... ... 222.9 263.9 312.7 334.0 417.5 454.1*
Total expenditure ... 125.3 207.3 253.6 306.1 323.4 404.4 438.1
     Current expenditure ... ... 168.6 219.4 222.3 262.8 329.1 348.9*
     Capital expenditure ... ... 38.7 34.2 83.8 60.6 75.3 89.2*
Net lending ... ... 15.6 10.3 6.6 10.5 13.1 16.0
Current surplus/deficit ... ... -5.0 -9.8 16.0 16.6 21.7 -31.4
Capital account surplus/deficit ... ... -38.7 -32.4 -80.6 -51.5 -62.9
     Overall budgetary surplus/deficit ... -31.1 -50.8 -35.6 -20.7 -31.7 -42.8 -15.4
Financing
     Domestic borrowing ... ... ... ... ... ... ... ...
     Foreign borrowing ... ... ... ... ... ... ... ...
     Use of cash balances ... ... ... ... ... ... ... ...

               Government Finance  % of GDP
               Total revenue ... 14.4 15.9 15.6 14.9 15.1 16.2 16.0
               Total expenditure ... 24.0 20.1 18.6 18.8 17.0 18.1 16.4
               Overall budget surplus/deficit ... -6.0 -4.9 -2.6 -1.3 -1.7 -1.9 -0.6

Expenditure by Function, Central Government
Total ... ... 222.9 263.9 312.7 334.0 417.5 454.1
General public services ... ... 21.2 24.2 30.0 36.6 44.2 ...
Defence ... ... 36.7 36.8 44.3 52.3 64.4 ...
Education ... ... 28.6 29.1 34.8 47.4 60.8 ...
Health ... ... 9.8 16.0 19.6 24.7 31.1 ...
Social security and welfare ... ... 22.0 23.8 29.3 35.0 44.1 ...
Housing and community amenities ... ... 12.8 8.4 37.8 12.0 22.7 ...
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Economic services ... ... 45.0 54.0 85.8 80.7 88.1 ...
     Agriculture ... ... 16.8 14.5 19.9 16.4 13.2 ...
     Industry ... ... 0.4 0.7 -6.3 3.1 4.8 ...
     Transport and communications ... ... 6.1 7.8 30.4 18.5 21.1 ...
     Other economic services ... ... 21.7 31.1 41.8 42.6 49.0 ...
Others h ... ... 46.8 71.7 31.1 45.3 62.1 ...

EXTERNAL TRADE   Mn US dollars; calendar year
Exports, fob ... 270.9 300.5 505.2 685.6 722.9 973.9 1004.0
Imports, cif ... 673.9 884.7 987.2 1279.5 1350.7 1801.7 2194.4
     Trade balance ... -403.0 -584.2 -482.0 -593.9 -627.8 -827.8 -1190.4

               External Trade  annual change, %
               Exports ... ... 29.7 47.8 35.7 5.4 34.7 3.1
               Imports ... ... 9.1 12.5 29.6 5.6 33.4 21.8
               Trade balance ... ... -0.8 10.0 -23.2 -5.7 -31.9 -43.8

Exports, by HSC
Animal and animal products ... 0.1 0.7 2.7 5.7 6.2 7.2 7.9
Vegetable products ... 0.9 1.7 1.8 3.1 7.4 9.7 15.3
Animal or vegetable fats ... 0.0 0.0 0.0 0.2 0.1 0.2 3.6
Prepared foodstuffs ... 12.7 27.3 54.8 72.2 69.2 96.9 95.3
Mineral products ... 28.8 37.2 42.1 50.3 99.6 93.5 136.4
Chemical products ... 13.9 3.4 2.0 3.0 2.0 3.1 4.5
Plastics and rubber ... 12.1 9.0 6.3 4.8 10.1 8.7 28.1
Hides and skins ... 1.5 1.4 0.6 0.8 1.2 1.6 2.4
Wood and wood products ... 0.3 0.9 1.3 1.7 1.8 1.7 1.7
Wood pulp products ... 0.9 0.4 0.7 1.0 1.5 5.4 3.6
Textiles and textile articles ... 19.2 13.2 28.6 31.2 44.0 37.0 35.5
Footwear, headgear ... 4.2 1.0 0.4 0.2 0.1 0.1 0.3
Articles of stone, plaster, cement, asbestos ... 2.3 2.0 3.0 1.6 2.9 5.4 9.4
Pearls, precious or semi-precious stones, metals ... 89.5 121.5 258.3 350.7 299.3 336.3 320.4
Base metals and articles thereof ... 30.8 44.2 44.8 90.4 137.6 322.0 280.8
Machinery, mechanical appliances, and electrical 
   equipment ... 37.5 31.0 21.4 20.1 21.9 28.0 20.8
Transportation equipment ... 6.8 1.8 15.0 14.5 9.4 11.2 13.9
Instruments–measuring, musical ... 5.0 2.3 19.2 31.5 7.1 4.9 22.7
Arms and ammunition ... ... ... ... ... ... ... ...
Miscellaneous manufactured articles i ... 4.2 1.2 1.4 1.8 1.2 0.5 0.6
Works of art ... 0.3 0.3 0.8 0.6 0.1 0.4 0.6

Imports, by HSC
Animal and animal products ... 63.4 33.6 27.7 32.8 40.3 45.4 40.1
Vegetable products ... 85.6 99.1 74.4 75.0 109.0 98.3 112.0
Animal or vegetable fats ... 25.1 17.2 18.4 22.7 20.7 26.3 27.2
Prepared foodstuffs ... 51.5 69.8 79.3 93.3 112.7 145.9 163.9
Mineral products ... 224.7 179.3 171.4 179.5 209.4 297.4 365.8
Chemical products ... 55.4 82.4 62.8 78.4 85.2 118.4 152.1
Plastics and rubber ... 4.0 23.0 22.1 28.7 35.5 48.3 78.7
Hides and skins ... 0.3 1.6 1.8 1.8 2.0 3.3 4.0
Wood and wood products ... 0.9 4.9 7.2 8.7 9.5 12.9 24.5
Wood pulp products ... 8.1 23.1 18.5 20.4 24.8 32.8 41.8
Textiles and textile articles ... 7.8 32.1 36.1 39.8 47.1 46.0 59.3
Footwear, headgear ... 0.9 5.3 4.3 4.4 5.3 11.6 17.1
Articles of stone, plaster, cement, asbestos ... 2.5 11.3 19.2 22.1 22.4 33.9 49.3
Pearls, precious or semi-precious stones, metals ... 62.4 113.2 213.5 333.1 291.5 347.6 312.5
Base metals and articles thereof ... 15.9 24.4 55.7 76.7 60.8 94.1 163.7
Machinery, mechanical appliances, and electrical
   equipment ... 49.5 117.2 103.4 133.8 135.5 232.5 305.1
Transportation equipment ... 6.3 23.2 39.9 78.5 92.5 151.8 197.3
Instruments–measuring, musical ... 5.7 12.3 20.5 34.2 28.6 30.1 44.6
Arms and ammunition ... ... ... ... ... ... ... ...
Miscellaneous manufactured articles j ... 3.2 11.6 11.0 15.4 17.8 22.0 32.1
Works of art ... 0.5 0.0 0.0 0.2 0.0 3.2 3.5
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Direction of Trade  Mn US dollars; calendar year
Exports, total
       1.  Belgium ... ... 75.1 92.3 123.8 107.9 124.6 95.5
       2.  Israel ... – – 87.7 142.3 98.4 112.2 50.5
       3.  Russian Federation ... 90.8 44.6 64.6 94.4 77.9 119.0 97.6
       4.  United States ... 0.6 37.9 46.9 57.2 97.1 109.5 43.6
       5.  Germany ... 10.1 12.9 28.2 44.4 83.2 152.1 129.8
       6.  Netherlands ... 5.3 2.6 11.2 21.9 26.3 133.1 96.5
       7.  Switzerland ... 3.1 8.8 7.8 32.7 45.4 34.7 35.9
       8.  Iran ... 35.0 30.1 31.5 22.5 30.6 28.5 35.2
       9.  United Kingdom ... 1.3 10.1 51.1 42.6 1.2 0.4 4.4
     10.  Italy ... 0.1 2.7 11.7 19.3 28.4 25.6 18.2

Imports, total
       1.  Russian Federation ... 135.1 137.2 192.9 174.9 159.7 242.6 375.6
       2.  Belgium ... ... 84.4 91.1 126.0 102.3 144.3 150.0
       3.  Israel ... – – 82.7 123.0 98.4 103.8 94.2
       4.  United States ... 114.4 102.7 54.2 91.0 89.1 111.5 88.6
       5.  Turkmenistan ... 129.3 1.1 25.0 96.8 103.1 113.5 133.2
       6.  Germany ... 11.3 36.5 42.9 58.8 79.2 141.4 112.7
       7.  Ukraine ... 5.4 12.3 45.7 55.3 80.7 125.4 147.1
       8.  Iran ... 89.8 82.3 62.6 51.3 62.3 89.2 112.1
       9.  Turkey ... 2.6 40.5 38.2 40.9 44.8 66.9 –
     10.  Italy ... 22.4 25.7 36.6 44.5 44.9 60.0 120.4

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Current account ... -218.4 -278.4 -147.9 -189.5 -161.6 -193.3 -242.1
Balance on goods ... -403.0 -463.5 -368.8 -434.1 -457.9 -587.9 -866.7
     Exports ... 270.9 309.9 513.8 696.1 738.3 1004.9 1037.5
     Imports ... -673.9 -773.4 -882.5 -1130.2 -1196.3 -1592.8 -1904.1
Services and income ... 16.3 -2.9 47.5 26.2 -34.1 -14.5 44.9
     Credit ... 83.2 240.7 320.4 373.3 557.4 697.2 850.5
     Debit ... -66.9 -243.6 -272.9 -347.2 -591.5 -711.8 -805.6
Current transfers, net ... 168.3 188.1 173.4 218.5 330.4 409.2 579.6
     Credit ... 170.0 208.5 199.7 245.0 389.1 474.0 662.8
     Debit ... -1.7 -20.5 -26.3 -26.5 -58.7 -64.8 -83.1
Capital account ... 8.1 28.3 68.1 89.9 34.3 50.9 70.0
Financial account ... 227.5 249.9 147.8 174.5 161.0 325.9 547.6
     Direct investment ... 25.3 104.2 110.7 120.5 216.6 251.5 287.4
     Portfolio investment, net ... – -18.9 1.5 0.3 -2.9 -1.6 9.4
     Other investments ... 202.2 164.5 35.6 53.7 -52.6 76.0 250.8
Net errors and omissions ... 12.4 17.0 -4.8 -1.6 -0.8 4.5 4.8
Overall balance ... 29.5 16.9 63.2 73.4 32.8 188.1 380.3
Reserves and related items ... -29.5 -16.9 -63.2 -73.4 -32.8 -187.7 -380.3

               Balance of Payments  % of GDP
               Exports ... 21.1 16.2 21.6 24.8 20.6 20.5 16.2
               Imports ... -52.4 -40.5 -37.1 -40.3 -33.4 -32.5 -29.7
               Balance on goods ... -31.3 -24.2 -15.5 -15.5 -12.8 -12.0 -13.5
               Current account balance ... -17.0 -14.6 -6.2 -6.7 -4.5 -3.9 -3.8
               Overall balance ... 2.3 0.9 2.7 2.6 0.9 3.8 5.9

INTERNATIONAL RESERVES    Mn US dollars; calendar year
Total ... 110.0 314.1 431.3 502.0 547.8 669.5 1071.8
     Gold, national valuation ... 10.5 12.2 15.7 – – – –
     Foreign exchange ... 55.2 280.4 385.5 483.1 535.8 659.3 1057.9
     Reserve position in the Fund – 0.0 – – – – – –
     SDRs – 44.3 21.5 30.1 18.8 12.0 10.2 14.0

EXCHANGE RATES    Drams per US dollar
End of period ... 402.0 552.2 584.9 566.0 485.8 450.2 363.5
Average of period ... 405.9 539.5 573.4 578.8 533.5 457.7 416.0
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Item 1990 1995 2000 2002 2003 2004 2005 2006

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed ... 370.7 916.4 1385.5 1769.5 1872.9 1860.7 ...
     Long-term debt ... 298.3 696.5 970.7 1150.9 1245.2 1386.4 ...
          Public and publicly guaranteed ... 298.3 675.1 818.5 877.2 960.7 922.5 ...
          Private non-guaranteed ... – 21.4 152.2 273.7 284.6 463.9 ...
     Short-term debt ... 2.1 44.4 220.0 404.0 410.0 297.9 ...
     Use of IMF credit ... 70.2 175.5 194.8 214.6 217.6 176.4 ...

               External debt  as % of GNI ... 25.3 46.6 56.2 61.0 51.8 37.6 ...
               Total long-term debt  as % of total debt ... 80.5 76.0 80.1 79.7 80.4 ... ...
               Short-term debt  as % of total debt ... 0.6 4.8 15.9 22.8 21.9 16.0 ...
               Debt service  as % of exports of goods
                  and services ... 3.1 8.2 10.0 11.5 13.2 7.9 ...

Debt service   Mn US dollars; transactions during the year
     Principal repayments on long-term debt ... 2.8 15.3 32.9 61.7 81.4 69.2 107.2
     Interest on long-term debt ... 6.7 9.4 28.4 26.1 45.8 23.2 17.9
     Interest on short-term debt ... – 2.4 3.8 8.7 12.2 10.5 ...

Average terms of new commitments
     Interest (% p.a.) ... 1.3 0.8 0.8 0.8 0.8 0.8 ...
     Maturity (years) ... 32.6 35.7 38.0 39.7 39.4 39.6 ...
     Grace period (years) ... 9.2 10.2 10.3 10.4 10.2 10.0 ...
     Grant element (%) ... 72.4 79.1 80.0 80.7 80.3 79.9 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a 2001–2004 data were estimated on the basis of the 2001 Population Census.
 b Rates are computed from the number of population based on the 2001 Population Census.
 c Based on officially registered unemployed only.
 d Refers to net transfers.
 e Computed from available indices of GDP.
 f Corresponds with M2X by country definition.
 g Includes capital receipts for 2006.
 h Includes expenditures on culture, information, sport and recreation, fuel and energy complex, and maintenance of public order and security.
 i Includes other export items not indicated elsewhere (n.i.e.).
 j Includes other import items n.i.e.

Armenia



171

Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  million; as of 1 July 7.18 7.69 8.05 8.17 8.23 8.31 8.39 8.50*
Population density  persons per square kilometer 83 89 93 94 95 96 97 98
Population  annual change, % 1.4 1.2 0.8 0.8 0.8 0.9 1.0 1.1
Urban population  % of total population 53.7 52.3 50.9 50.7 51.1 51.5 51.6 51.6

LABOR FORCE    thousand; calendar year 3703 3641 3749 3778 3801 3865 3907 4027
Employed 3703 3613 3705 3727 3747 3809 3850 3973
     Agriculture 1144 1113 1519 1498 1500 1506 1514 1552
     Industry b 469 352 249 170 170 181 189 195
     Mining and quarrying 40 42 42 42 42 45
     Others 2090 2148 1976 2017 2035 2080 2105 2181
Unemployed c – 28 44 51 54 56 56 54
Unemployment rate, c  % – 0.8 1.2 1.3 1.4 1.4 1.4 1.3
Labor force  annual change, % ... -0.4 0.0 0.4 0.6 1.7 1.1 3.1
Labor force participation rate, % 93.2 85.8 76.4 75.9 74.4 73.8 72.7 73.1

NATIONAL ACCOUNTS d  Bn Manats I Mn New Manats; calendar year
At Current Factor Cost 
GDP by industrial origin 1.4 9843.0 22134.5 I 5576.3 6596.7 7914.5 11576.0 16585.7
     Agriculture 0.4 2703.9 3794.6 I 846.0 888.0 937.3 1145.5 1252.5
     Mining 0.0 1092.4 6522.5 I 1751.3 1968.0 2476.5 5283.9 9157.8
     Manufacturing 0.3 1230.6 1248.2 I 450.5 617.2 706.6 812.4 943.2
     Electricity, gas, and water 0.0 587.1 724.0 I 68.3 81.7 85.5 93.8 102.3
     Construction 0.1 397.0 1539.6 I 528.0 802.0 1062.1 1171.6 1334.7
     Trade 0.1 633.0 1574.9 I 477.1 540.4 655.6 832.0 1038.7
     Transport and communications 0.1 1852.0 2835.8 I 597.1 713.8 812.4 932.1 1323.1
     Finance 0.1 281.0 219.1 I 62.6 85.2 116.0 173.3 191.8
     Public administration 0.1 269.0 480.3 I 200.5 263.4 332.6 377.6 415.5
     Others e 0.2 797.0 3195.5 I 594.9 637.0 729.9 753.6 826.2
Indirect taxes less subsidies 0.1 826.0 1456.0 I 486.2 549.8 615.7 946.5 1150.1
GDP  at current market prices 1.5 10669.0 23590.5 I 6062.5 7146.5 8530.2 12522.5 17735.8
Net factor income from abroad – -17.2 -1276.2 I -188.6 -247.3 -504.7 ... ...
GNI at current market prices 1.5 10651.8 22314.3 I 5873.9 6899.2 8025.5 ... ...

               Structure of Output  % of GDP at current factor cost
               Agriculture 29.3 27.5 17.1 15.2 13.5 11.8 9.9 7.6
               Industry 33.7 33.6 45.3 50.2 52.6 54.7 63.6 69.6
               Services 37.0 38.9 37.5 34.7 34.0 33.4 26.5 22.9

At Current Market Prices
Expenditure on GDP 1.5 10669.0 23590.5 I 6062.5 7146.5 8530.2 12522.5 17735.8
     Private consumption 0.8 8999.0 15194.8 I 3813.3 4285.6 4760.9 5274.6 6315.9
     Government consumption 0.2 1365.0 3574.0 I 752.0 885.3 1100.4 1305.1 1427.5
     Gross fixed capital formation 0.3 1669.0 5458.1 I 2066.1 3779.1 4922.8 5172.9 5567.8
     Increase in stocks 0.1 868.0 -581.0 I 30.1 20.7 23.9 28.3 29.7
     Exports of goods and services 0.6 3466.0 9476.8 I 2592.8 3002.0 4161.8 7881.8 12467.0
     Less: Imports of goods and services 0.6 5698.0 9053.6 I 3034.2 4684.2 6203.0 6624.5 7265.7
     Statistical discrepancy f 0.0 0.0 -478.6 I -157.6 -142.0 -236.6 -515.7 -806.4

               Structure of Demand  % of GDP at current market prices
               Private consumption 54.6 84.3 64.4 62.9 60.0 55.8 42.1 35.6
               Government consumption 13.6 12.8 15.2 12.4 12.4 12.9 10.4 8.0
               Gross domestic capital formation 26.5 23.8 20.7 34.6 53.2 58.0 41.5 31.6
               Exports of goods and services 43.9 32.5 40.2 42.8 42.0 48.8 62.9 70.3
               Imports of goods and services 38.6 53.4 38.4 50.0 65.5 72.7 52.9 41.0

At Constant Previous Year Factor Cost
GDP by industrial origin … 1619.6 19707.8 I 5408.4 6198.4 7266.4 10117.2 15774.3
     Agriculture … 563.6 3910.1 I 839.1 893.4 932.1 1007.6 1155.8
     Mining … ... ... I 1641.4 1819.2 2017.1 4215.0 8763.6
     Manufacturing … 300.4 5694.8 I 356.0 513.7 682.0 822.0 836.8
     Electricity, gas, and water … ... ... I 99.3 79.4 83.6 89.6 101.3
     Construction … 148.9 2106.8 I 564.6 780.1 1098.0 1083.3 1271.2
     Trade … 71.7 1467.4 I 455.6 534.0 620.7 748.8 944.4
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     Transport and communications … 147.9 2347.6 I 580.7 669.4 793.9 954.8 1323.1
     Finance
     Public administration … 387.1 4181.1 I 871.7 909.2 1039.0 1196.1 1378.1
     Others
Indirect taxes less subsidies … 32.2 1265.0 I 469.0 540.5 605.6 664.0 1064.1
GDP  at constant previous year market prices … 1651.8 20972.8 I 5877.4 6738.9 7872.0 10781.2 16838.4

               Growth of Output  annual change, %
               GDP -11.7 -11.8 11.1 10.6 11.2 10.2 26.4 34.5
               Agriculture … -7.7 12.6 6.4 5.6 5.0 7.5 0.9
               Industry … -13.3 5.7 15.2 14.1 11.9 43.4 49.1
               Services … -14.3 9.9 6.1 9.3 9.5 9.6 18.8

At Constant Previous Year Market Prices
Expenditure on GDP g  Tn Manats I Mn New Manats … 1.7 21.0 I 5877.4 6738.9 7872.0 10781.2 16838.4
     Private consumption … 1.4 15.7 I 3529.5 4183.5 4766.8 5389.4 6037.1
     Government consumption … 0.4 3.0 I 830.6 918.0 924.0 1138.0 1366.7
     Gross fixed capital formation … 0.4 5.5 I 2237.9 3336.7 4587.8 5739.9 5938.5
     Increase in stocks … 0.0 -0.4 I -215.7 48.6 25.1 27.9 32.5
     Exports of goods and services … 1.1 6.1 I 2067.0 3101.0 4190.8 5002.5 11554.7
     Less: Imports of goods and services … 1.7 9.3 I 2308.9 4781.9 6272.1 7431.2 8287.2
     Statistical discrepancy … 0.0 0.3 I -263.1 -66.9 -350.4 914.7 196.1

               Growth of Consumption and Investment  annual change, %
               Private consumption ... ... ... 8.0 9.7 11.2 13.2 14.5
               Government consumption ... ... ... 14.5 22.1 4.4 3.4 4.7
               Gross domestic capital formation ... ... ... 84.0 61.5 21.4 16.6 14.8

Investment Financing at current prices  Bn Manats I Mn New Manats
Gross domestic capital formation 0.4 2537.0 4877.1 I 2096.2 3799.8 4946.7 5201.2 5597.5
Gross national saving 0.5 287.8 3545.5 I 1308.6 1728.3 2164.2 ... ...
     Gross domestic saving 0.5 305.0 4821.7 I 1497.2 1975.6 2668.9 5942.8 9992.4
     Net factor income from abroad – -17.2 -1276.2 I -188.6 -247.3 -504.7 ... ...
Foreign saving 0.0 2709.1 1331.6 I … ... … ... ...

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 36.3 2.9 20.4 24.7 29.6 34.1 49.5 56.3
               Gross national saving 36.3 2.7 15.0 18.8 23.6 26.0 ... ...
               Gross domestic capital formation 26.5 23.8 20.7 34.6 53.2 58.0 41.5 31.6

At Current  Market Prices,  Thousand Manats I New Manats
Per capita GDP 0.2 1388.3 2930.9 I 741.9 867.9 1027.0 1492.6 2086.6
Per capita GNI 0.2 1386.1 2772.3 I 718.8 837.9 966.2 ... ...

PRODUCTION    thousand metric ton; calendar year
Agriculture,  crop year
     1.  Wheat 912 626 1175 1732 1547 1614 1566 1494
     2.  Vegetable (fresh, frozen, etc.) 856 424 781 975 1046 1076 1127 1186
     3.  Grape 1196 309 77 62 65 55 80 94
     4.  Fruits 367 324 477 517 572 425 626 662
     5.  Potatoes 185 156 469 695 769 930 1083 999
     6.  Barley 463 263 226 304 334 361 379 412
     7.  Cotton 543 274 92 80 100 136 197 130
     8.  Maize 18 12 104 128 143 153 151 146
     9.  Tobacco 53 12 17 3 5 7 7 5
   10.  Tea 31 9 1 1 1 1 1 1

Mining
     1.  Crude petroleum 12513 9161 14017 15333 15381 15548 22214 32268
     2.  Natural gas,  Mn cu. m. 9926 6644 5642 5144 5128 4948 5732 6763
     3.  Iron ore, Fe content 501 2 8 0 3 19 7 11
     4.  Salt 99 7 4 5 7 9 11 11
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Manufacturing
     1.  Cement 990 196 251 848 1012 1428 1538 1604
     2.  Wheat flour 796 408 295 1297 1350 1363 1374 1402
     3.  Crude steel 703 20 0 33 56 90 286 335
     4.  Sulphuric acid 603 24 38 17 23 28 19 22
     5.  Caustic soda 160 36 25 20 22 25 26 33

Production Indexes    period averages
Agriculture,  1999–2001 = 100 … 83 101 112 118 119 129 …
Industry,  1990 = 100 100 30 32 35 37 39 52 71
Mining,  1990 = 100 100 53 78 85 86 88 124 180

ENERGY    annual values
Crude petroleum, h  ‘000 m.t.
     Production 12513 9161 14017 15334 15381 15548 22214 32268
     Exports ... ... 5638 8881 8997 9048 14296 23608
     Imports 4290 ... ... ... ... ... ... ...
     Consumption 16278 9106 8311 6369 6344 6385 7481 7586

Natural gas,  Mn cu. m.
     Production 9926 6644 5642 5144 5128 4995 5732 6763
     Exports 5424 ... ... ... ... ... ... 66
     Imports 13441 579 293 3935 4079 4798 4683 4431
     Consumption 16931 8151 5472 8454 8725 9201 9504 10273

Electricity,  Bn kWh
     Production i 23.2 17.0 18.7 18.7 21.3 21.7 22.9 24.1
     Exports 3.4 0.5 0.9 0.9 0.9 1.0 0.9 0.9
     Imports 1.8 0.9 1.4 2.4 2.4 2.4 2.1 1.8
     Consumption 18.4 15.0 16.4 16.3 18.4 19.0 20.0 21.2

PRICE INDEXES    period averages 
Consumer,  1995 = 100 … 100 115 120 123 131 143 155
     Food j … 100 105 112 116 127 141 158
     Non-food … 100 121 124 126 128 134 141
Implicit GDP deflator, k  previous year = 100 88.3 88.2 111.1 110.6 111.2 110.2 126.4 134.5

               Price Indexes  annual change, %
               Consumer price index … … 1.9 2.5 2.2 6.8 9.5 8.2
               Food price index … … 2.3 3.7 3.2 9.9 10.9 12.0

MONEY AND BANKING l   Mn New Manats; as of end of period
Money supply (M1) … 191.5 325.8 405.2 518.4 683.6 796.7 2137.7
     Currency in circulation … 120.5 270.0 333.7 408.2 477.8 547.4 1311.3
     Demand deposits … 71.0 55.8 71.5 110.2 205.8 249.3 826.4
Quasi-money … 68.4 455.6 381.2 500.4 819.4 1045.1 1302.8
Money supply (M2) … 259.9 781.4 786.4 1018.8 1503.0 1841.8 3440.5
     Foreign assets (net) … 134.1 578.7 530.1 649.2 960.0 1036.0 1957.3
     Domestic credit … 267.2 438.6 518.0 676.5 916.3 1377.1 2406.7
          Claims on government sector m … 33.0 253.9 322.1 67.0 -8.8 -67.3 36.2
          Claims on private sector n … 234.3 184.7 195.9 609.5 925.0 1444.4 2370.5
          Claims on non-bank financial institutions … ... ... ... ... ... … …
     Other items … -141.5 -235.9 -261.8 -307.0 -373.2 -571.3 -923.5

               Money supply (M2)  annual change, % … 24.0 86.7 14.5 29.6 47.5 22.5 86.8
               M2  % of GDP … 12.2 16.6 13.0 14.3 17.6 14.7 19.4

Interest Rates  percent p.a.; period averages
On deposits
     Time:     6 months ... ... 9.9 7.7 5.9 5.1 7.3 7.6
                12 months ... ... 10.4 9.4 8.5 8.5 9.4 10.5
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Item 1990 1995 2000 2002 2003 2004 2005 2006

GOVERNMENT FINANCE d  Bn Manats I Mn New Manats; fiscal year ending 31 December
Central Government
Total revenue and grants 0.5 1584.7 3573.2 I 910.2 1220.9 1509.5 2055.2 3881.2
Total revenue 0.5 1258.1 3461.8 I 898.9 1215.2 1509.5 2044.4 3876.2
     Current revenue ... 1258.1 3461.8 I 898.9 1215.2 1509.5 2044.4 3876.2
          Taxes ... 1154.5 2872.2 I 835.5 1005.5 1232.2 1756.2 3148.8
          Non-taxes ... 103.6 589.6 I 63.4 209.7 277.3 288.2 727.4
     Capital receipts ... ... ... I ... ... ... ... ...
Grants ... 326.6 111.4 I 11.3 5.7 0.0 10.8 5.0
Total expenditure and net lending ... ... ... I ... ... … ... ...
Total expenditure 0.5 2141.9 3819.8 I 931.8 1234.5 1502.1 2140.7 3789.7
     Current expenditure ... 1999.8 3476.7 I 830.1 1066.5 1293.7 1710.1 2267.2
     Capital expenditure ... 142.1 343.1 I 94.7 157.5 188.2 391.1 1079.2
Net lending ... ... ... I ... ... … ... ...
Current surplus/deficit ... -741.7 -14.9 I 68.8 148.7 215.8 334.3 1609.0
Capital account surplus/deficit ... ... ... I ... ... … ... ...
     Overall budgetary surplus/deficit o ... -557.2 -246.6 I -21.5 -13.7 7.3 -85.5 91.5
Financing
     Domestic borrowing ... 161.0 79.1 I 108.0 38.8 17.6 ... ...
     Foreign borrowing ... 30.5 30.1 I 50.7 63.7 68.5 ... ...
     Use of cash balances p ... -114.0 ... I -51.1 -34.3 -185.3 ... ...

               Government Finance  % of GDP
               Total revenue ... 11.8 14.7 14.8 17.0 17.7 16.3 21.9
               Total expenditure ... 20.1 16.2 15.4 17.3 17.6 17.1 21.4
               Overall budgetary surplus/deficit ... -5.2 -1.0 -0.4 -0.2 0.1 -0.7 0.5

Expenditure by Function,  Central Government
Total 0.5 2141.9 3819.8 I 931.8 1234.5 1502.1 2140.7 3789.7
General public services 0.0 86.9 260.8 I 71.5 97.7 122.7 168.4 403.1
Defence ... 203.0 372.1 I 94.6 120.6 155.9 206.4 278.5
Education 0.1 375.8 909.2 I 191.2 234.8 294.1 372.5 479.0
Health 0.0 148.3 204.7 I 44.8 55.3 73.5 115.3 161.9
Social security and welfare 0.1 182.6 696.7 I 190.2 214.0 236.4 304.9 341.5
Housing and community amenities ... ... ... ... ... … ... ...
Economic services 0.2 230.1 447.2 I 137.0 242.9 290.9 444.7 1246.9
     Agriculture ... 0.0 157.4 I 45.3 53.6 61.2 96.5 132.4
     Industry ... 0.0 13.4 I 3.2 16.2 4.4 2.7 0.0
     Electricity, gas, and water ... 3.8 0.0 I 0.2 0.0 0.0 0.0 0.0
     Transport and communications ... 38.2 34.8 I 33.6 44.0 65.7 97.4 82.8
     Other economic services ... 188.1 241.6 I 54.7 129.1 159.6 248.1 1031.7
Others q 0.0 915.2 929.1 I 202.5 269.2 328.6 528.5 878.8

EXTERNAL TRADE  Mn US  dollars; calendar year
Exports, fob ... 637.2 1745.2 2167.5 2590.4 3615.5 4347.2 6372.2
Imports, cif ... 667.7 1172.1 1665.5 2626.2 3515.9 4211.2 5267.6
     Trade balance ... -30.5 573.1 502.0 -35.8 99.5 136.0 1104.6

               External Trade  annual change, %
               Exports ... -2.4 87.7 -6.3 19.5 39.6 20.2 46.6
               Imports ... -14.2 13.1 16.4 57.7 33.9 19.8 25.1
               Trade balance ... 75.7 639.6 -43.2 -107.1 378.0 36.6 712.2

Exports, by HSC
Animal and animal products ... 0.6 0.5 0.2 1.7 1.3 1.5 0.6
Vegetable products ... 13.3 22.5 35.6 60.1 72.1 193.6 156.3
Animal or vegetable fats ... 0.3 3.6 4.3 41.1 48.3 68.4 63.4
Prepared foodstuffs ... 24.4 24.2 27.7 24.7 34.4 63.5 101.7
Mineral products ... 373.1 1485.3 1927.7 2228.1 2973.7 3338.6 5392.7
Chemical products ... 19.6 36.2 35.8 51.0 77.0 131.8 193.0
Plastics and rubber ... 13.6 20.5 23.1 34.1 67.4 71.9 100.6
Hides and skins ... 1.6 1.7 1.6 2.7 2.6 2.3 3.4
Wood and wood products ... 0.3 0.8 0.4 1.0 0.9 0.8 1.3
Wood pulp products ... 0.7 0.6 0.6 0.8 3.0 3.3 2.6
Textiles and textile articles ... 124.5 40.8 26.9 41.4 48.2 57.0 61.0
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Footwear, headgear ... 0.3 0.0 0.1 0.1 0.2 0.2 0.2
Articles of stone, plaster, cement, asbestos ... 1.5 0.3 0.1 0.2 0.3 0.8 1.1
Pearls, precious or semi-precious stones, metals ... 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Base metals and articles thereof ... 17.5 32.0 21.6 55.1 97.1 105.6 149.6
Machinery, mechanical appliances, and electrical 
   equipment ... 39.4 31.1 29.4 32.8 20.4 28.0 37.1
Transportation equipment ... 4.4 34.8 5.4 8.9 144.0 272.3 84.8
Instruments–measuring, musical ... 1.8 3.1 9.2 1.9 5.3 2.7 4.6
Arms and ammunition ... ... ... ... ... ... ... ...
Miscellaneous manufactured articles ... 0.2 1.2 0.4 1.5 2.8 2.9 5.8
Works of art ... ... ... ... ... 0.0 0.0 0.1

Exports, by principal commodity
     1.  Diesel fuel ... 218.4 292.8 182.5 233.4 410.5 742.6 867.7
     2.  Kerosene ... 43.3 106.8 78.1 74.4 90.7 88.3 123.3
     3.  Cotton fiber ... 106.3 36.3 22.7 33.3 35.5 40.3 39.1
     4.  Aluminum oxide ... 3.2 21.7 17.1 33.1 50.0 98.7 154.9
     5.  Polyethylene ... 3.6 13.5 16.0 21.4 45.5 40.7 59.3

Imports, by HSC
Animal and animal products ... 74.3 31.6 34.3 37.8 38.2 44.9 41.2
Vegetable products ... 51.5 119.5 106.1 146.5 232.0 171.9 201.7
Animal or vegetable fats ... 54.5 11.2 13.7 24.9 30.6 36.1 40.7
Prepared foodstuffs ... 96.8 59.5 84.0 101.9 113.8 194.5 273.2
Mineral products ... 100.8 115.2 324.7 356.1 507.1 641.0 779.8
Chemical products ... 61.3 84.1 83.0 110.3 133.0 183.8 249.2
Plastics and rubber ... 11.6 22.8 39.6 74.2 88.4 104.2 134.5
Hides and skins ... 2.6 0.8 0.6 1.1 1.9 1.7 1.9
Wood and wood products ... 5.1 22.9 22.7 31.4 38.8 51.4 53.2
Wood pulp products ... 15.2 18.5 34.6 27.9 42.7 58.4 80.5
Textiles and textile articles ... 11.4 25.2 27.3 37.9 56.9 64.9 64.2
Footwear, headgear ... 1.9 4.1 11.0 10.7 15.9 16.7 16.1
Articles of stone, plaster, cement, asbestos ... 8.0 17.7 25.9 37.2 51.6 78.2 80.6
Pearls, precious or semi-precious stones, metals ... 0.1 0.1 0.2 0.3 1.6 2.5 4.5
Base metals and articles thereof ... 42.0 123.4 281.1 498.8 611.2 489.3 615.6
Machinery, mechanical appliances, and electrical 
   equipment ... 82.9 362.8 395.9 684.7 1084.6 1402.9 1547.3
Transportation equipment ... 36.6 100.0 123.5 332.6 242.0 420.9 877.8
Instruments–measuring, musical ... 3.9 35.8 28.8 53.1 72.5 79.9 115.6
Arms and ammunition ... ... ... ... ... ... ... ...
Miscellaneous manufactured articles ... 7.1 16.8 23.6 57.2 151.5 163.6 86.7
Works of art ... 0.0 ... ... ... 0.0 0.0 0.0

Direction of Trade  Mn US  dollars; calendar year
Exports, total ... 547.1 1745.3 2167.5 2590.1 3615.4 4347.2 8705.7
       1.  Italy ... 26.4 762.5 1082.7 1346.0 1614.9 1315.7 2642.0
       2.  France ... 0.1 205.2 166.3 209.7 66.9 406.7 1026.8
       3.  Russian Federation ... 98.9 98.3 95.7 147.9 209.8 285.4 216.8
       4.  Turkey ... 26.4 105.0 83.4 107.0 182.6 276.0 300.8
       5.  Czech Republic ... 2.1 0.2 0.2 0.7 0.2 0.8 883.9
       6.  United States ... 1.1 8.0 52.0 63.9 26.0 43.2 674.1
       7.  Georgia ... 41.3 74.6 80.8 110.1 188.8 208.4 244.5
       8.  Israel ... 0.0 135.2 154.1 138.1 323.7 195.1 0.6
       9.  Germany ... 3.9 8.3 28.8 7.3 37.6 34.8 697.6
     10.  Turkmenistan ... 11.2 8.2 8.7 5.8 143.4 273.6 321.0

Imports, total ... 667.6 1172.1 1665.6 2626.1 3515.8 4209.6 7381.3
       1.  Russian Federation ... 88.3 249.3 280.9 383.9 569.5 717.2 1276.3
       2.  United Kingdom ... 9.3 58.9 85.2 286.1 421.8 385.0 970.3
       3.  Turkey ... 140.5 128.5 156.2 195.3 225.0 313.0 760.0
       4.  Germany ... 43.8 67.6 83.5 169.9 198.5 256.3 670.5
       5.  Turkmenistan ... 50.5 9.6 119.8 188.4 114.4 242.9 285.0
       6.  Singapore ... 0.4 13.2 34.6 10.4 8.9 384.9 451.6
       7.  Ukraine ... 33.5 35.8 80.0 118.8 170.4 226.3 265.4
       8.  China, People’s Republic of ... 2.8 23.1 51.0 92.4 145.5 173.8 381.4
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       9.  United States ... 13.3 117.7 98.7 132.6 131.9 141.3 254.1
     10.  Kazakhstan ... 17.6 57.6 149.8 138.7 236.7 95.3 111.9

Trade Indexes  1994 = 100; period averages
Quantum index
     Exports ... 95 137 188 190 213 178 ...
     Imports ... 92 178 326 499 649 798 ...

Unit value index
     Exports ... 98 195 177 209 260 373 ...
     Imports ... 86 85 66 68 70 68 ...

Terms of trade ... 114 230 270 309 373 550 ...

BALANCE OF PAYMENTS  Mn US dollars; calendar year
Current account ... -400.6 -167.7 -768.4 -2020.6 -2589.2 167.3 3707.6
Balance on goods ... -373.1 319.4 481.6 -98.2 161.2 3299.1 7745.3
     Exports ... 612.3 1858.3 2304.9 2624.5 3742.9 7648.9 13014.6
     Imports ... -985.4 -1538.9 -1823.3 -2722.7 -3581.7 -4349.8 -5269.3
Services and income ... -138.2 -560.0 -1320.3 -2056.5 -2939.0 -3615.6 -4604.0
     Credit ... 182.4 315.7 399.2 484.6 544.9 884.8 1219.9
     Debit ... -320.6 -875.7 -1719.5 -2541.1 -3483.9 -4500.4 -5823.9
Current transfers, net ... 110.7 73.0 70.4 134.2 188.5 483.9 566.2
     Credit ... 129.2 135.0 228.2 225.0 262.6 626.2 748.2
     Debit ... -18.5 -62.0 -157.8 -90.8 -74.1 -142.3 -182.0
Capital account ... ... ... -28.7 -23.1 -4.1 40.9 -3.8
Financial account ... 500.6 442.0 1080.2 2360.5 3027.4 525.1 -1731.6
     Direct investment r ... 330.0 129.2 1066.8 2351.7 2351.4 459.2 -1289.5
     Portfolio investment s ... ... ... 0.4 -0.9 -18.1 30.5 -12.0
     Other investments ... 170.6 312.8 13.1 9.7 694.2 35.4 -430.0
Net errors and omissions ... 61.6 – -86.6 -112.1 -50.1 -125.6 -256.1
Overall balance ... 161.6 274.2 196.5 205.4 384.0 607.7 1716.1
Reserves and related items ... -161.6 -274.2 -196.5 -205.4 -384.0 -607.7 -1716.1

               Balance of Payments  % of GDP
               Exports ... 25.3 35.2 37.0 36.1 43.9 60.8 65.6
               Imports ... -40.8 -29.2 -29.2 -37.4 -42.0 -34.6 -26.5
               Balance on goods ... -15.4 6.1 7.7 -1.3 1.9 26.2 39.0
               Current account balance ... -16.6 -3.2 -12.3 -27.8 -30.4 1.3 18.7
               Overall balance ... 6.7 5.2 7.7 -1.3 1.9 26.2 8.6

INTERNATIONAL RESERVES  Mn US dollars; as of end of period
Total ... 120.9 679.6 720.5 802.8 1075.1 1177.7 2500.4
     Gold, national valuation ... – – – – – – –
     Foreign exchange ... 119.6 673.0 719.8 784.8 1060.5 1163.8 2484.9
     Reserve position in the Fund – 0.0 0.0 0.0 0.0 0.0 0.0 0.0
     SDRs – 1.2 6.6 0.7 18.0 14.5 13.9 15.4

EXCHANGE RATES  New Manats per US dollar
End of period ... 0.89 0.91 0.98 0.98 0.98 0.92 0.87
Average of period ... 0.88 0.89 0.97 0.98 0.98 0.95 0.89

EXTERNAL INDEBTEDNESS  Mn US dollars; as of end of year
Total debt outstanding and disbursed ... 321.0 1352.0 1498.9 1745.8 1982.1 1881.1 ...
     Long-term debt ... 206.1 860.0 1137.7 1383.6 1635.8 1531.5 ...
          Public and publicly guaranteed ... 206.1 761.3 1065.2 1307.2 1405.5 1344.2 ...
          Private non-guaranteed ... – 98.6 72.5 76.4 230.2 187.2 ...
     Short-term debt ... 14.0 156.2 82.4 103.0 138.0 186.0 ...
     Use of IMF credit ... 100.9 335.8 278.9 259.3 208.4 163.6 ...

               External debt  as % of GNI ... 10.6 27.2 25.6 25.5 24.8 17.2 ...
               Total long-term debt  as % of total debt ... 64.2 63.6 75.9 79.3 82.6 81.4 ...
               Short-term debt  as % of total debt ... 4.4 11.6 5.5 5.9 7.0 9.9 ...
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               Debt service  as % of exports of goods 
                 and services ... 1.3 5.8 5.9 6.6 5.3 2.6 ...

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt ... … 22.1 96.1 112.9 152.9 152.6 72.8
     Interest on long-term debt ... 8.7 37.1 16.1 18.1 20.7 27.8 31.5
     Interest on short-term debt ... 0.3 5.2 3.7 2.9 3.6 6.5 ...

Average terms of new commitments
     Interest (% p.a.) ... 1.4 5.8 0.8 1.6 2.5 2.8 ...
     Maturity (years) ... 32.2 17.2 34.8 31.8 15.7 27.1 ...
     Grace period (years) ... 9.4 3.3 10.3 8.4 4.5 8.4 ...
     Grant element (%) ... 71.8 28.1 78.8 68.6 40.6 56.8 ...

Footnotes: 
 Some footnotes apply only to the 18-year series available online.

 a Refers to mid-year estimates computed from beginning-of-year population revised estimates of the State Statistical Committee based on population census 
held in 1999.

 b Includes workers in industrial production.
 c Refers to registered unemployed.
 d Data for 2002 onward are expressed in million new Azerbaijan (AZN) manats, where 5000 old AZN manats = 1 new AZN manat.
 e Includes financial intermediation services indirectly measured (FISIM).
 f Adjusted to have consistent GDP total.
 g Data provided by the statistical office for 2001 and earlier years were in trillion; conversion from trillion to billion manats would not be accurate.
 h Refers to crude oil.
 i Includes hydro and thermal sources.
 j Includes beverages and tobacco.
 k Refers to index of GDP.
 l Data for 1995 onward are expressed in million new AZN manats, where 5000 old AZN manats = 1 new AZN manat.
 m Refers to net claims on general government, including state-owned enterprises.
 n Excludes banks.
 o Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit.
 p Adjusted to be consistent with total financing.
 q Adjusted to be consistent with total of expenditure by function.
 r Includes oil bonus.
 s Includes debt securities.

Azerbaijan



Key Indicators of Developing Asian and Pacific Countries178

Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  million; as of 1 July 108.70 120.20 128.10 131.60 133.40 135.20 137.00 138.80
Population density  persons per square kilometer 737 815 868 892 904 916 928 940
Population  annual change, % 1.9 1.4 1.4 1.3 1.4 1.3 1.3 1.3
Urban population  % of total population ... ... ... ... ... ... ... ...

LABOR FORCE a  million; fiscal year ending 30 June ... ... 40.7 ... 46.3 ... ... ...
Employed ... ... 39.0 ... 44.3 ... ... ...
     Agriculture ... ... 19.8 ... 22.9 ... ... ...
     Manufacturing ... ... 3.7 ... 4.3 ... ... ...
     Mining ... ... 0.2 ... 0.1 ... ... ...
     Others ... ... 15.3 ... 17.0 ... ... ...
Unemployed ... ... 1.7 ... 2.0 ... ... ...
Unemployment rate, % ... ... 4.3 ... 4.3 ... ... ...
Labor force  annual change, % ... ... ... ... ... ... ... ...
Labor force participation rate, % ... ... 54.9 ... 57.3 ... ... ...
     Male ... ... 84.0 ... 87.4 ... ... ...
     Female ... ... 23.9 ... 26.1 ... ... ...

NATIONAL ACCOUNTS    Bn Taka; fiscal year ending 30 June
At Current Market Prices
GDP by industrial origin 1003.3 1525.2 2370.9 2732.0 3005.8 3329.7 3707.1 4161.5
     Agriculture 295.1 386.4 583.7 599.0 630.6 672.0 716.2 779.9
     Mining 8.2 15.4 23.1 30.0 33.1 36.4 40.4 45.5
     Manufacturing 127.9 224.6 348.4 418.0 458.1 515.3 588.0 687.5
     Electricity, gas, and water 15.1 22.7 30.7 36.4 39.9 44.3 49.1 53.9
     Construction 58.2 97.0 176.2 211.6 230.2 254.0 290.6 335.0
     Trade 119.8 188.7 292.0 353.1 391.0 441.0 502.8 569.9
     Transport and communications 96.9 135.3 197.4 255.2 311.1 344.4 382.9 432.3
     Finance 13.4 22.5 36.5 42.1 47.2 52.0 59.3 65.5
     Public administration 20.0 36.9 62.3 71.2 77.8 86.2 96.4 108.8
     Others b 248.6 395.8 620.5 715.4 786.8 884.1 981.4 1083.2
Net factor income from abroad 20.9 46.5 87.1 125.4 165.8 175.5 189.3 233.6
GNI 1024.2 1571.7 2458.0 2857.4 3171.6 3505.2 3896.4 4395.1

               Structure of Output  % of GDP  at current prices
               Agriculture 29.4 25.3 24.6 21.9 21.0 20.2 19.3 18.7
               Industry 20.9 23.6 24.4 25.5 25.3 25.5 26.1 27.0
               Services 49.7 51.1 51.0 52.6 53.7 54.3 54.6 54.3

Expenditure on GDP 1003.3 1525.2 2370.9 2732.0 3005.8 3329.7 3707.1 4161.5
     Private consumption 832.1 1254.4 1838.5 2099.3 2285.0 2495.2 2759.8 3087.0
     Government consumption 42.1 70.6 108.4 136.6 160.7 184.1 205.3 231.2
     Gross fixed capital formation 171.1 291.6 545.9 632.4 703.5 799.9 909.2 1039.1
     Increase in stocks
     Exports of goods and services 61.4 165.7 331.4 390.0 427.2 514.9 614.7 739.0
     Less: Imports of goods and services 135.8 264.5 455.9 520.4 602.2 693.0 854.3 1014.9
     Statistical discrepancy 32.3 7.4 2.5 -5.9 31.6 28.6 72.4 80.1

               Structure of Demand  % of GDP  at current prices
               Private consumption 82.9 82.2 77.5 76.8 76.0 74.9 74.4 74.2
               Government consumption 4.2 4.6 4.6 5.0 5.3 5.5 5.5 5.6
               Gross domestic capital formation 17.1 19.1 23.0 23.1 23.4 24.0 24.5 25.0
               Exports of goods and services 6.1 10.9 14.0 14.3 14.2 15.5 16.6 17.8
               Imports of goods and services 13.5 17.3 19.2 19.0 20.0 20.8 23.0 24.4

At Constant 1995/96 Prices
GDP by industrial origin 1282.4 1589.8 2049.2 2252.6 2370.9 2519.7 2669.7 2849.0
     Agriculture 368.1 397.5 504.3 520.1 536.1 558.1 570.4 596.0
     Mining 11.4 15.5 20.3 23.3 24.9 26.8 29.1 31.6
     Manufacturing 156.2 231.5 303.7 341.7 364.8 390.7 422.7 466.9
     Electricity, gas, and water 16.6 22.8 28.3 32.7 35.3 38.5 41.9 45.2
     Construction 75.0 101.4 154.6 182.4 197.2 213.5 231.2 250.5
     Trade 151.7 196.9 263.3 298.7 316.9 337.7 361.6 387.8
     Transport and communications 116.3 137.7 181.4 208.6 222.9 236.8 255.5 276.6
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     Finance 19.4 24.0 31.0 34.9 37.2 39.8 43.4 46.5
     Public administration 26.2 38.6 50.3 56.4 59.3 63.5 68.6 74.2
     Others b 341.5 423.8 512.2 553.8 576.3 614.3 645.4 673.7
Net factor income from abroad 26.7 48.5 75.1 103.4 130.8 132.8 136.3 160.0
GNI 1309.1 1638.3 2124.3 2356.0 2501.7 2652.5 2806.0 3009.0

               Growth of Output  annual change, %
               GDP 5.9 4.9 5.9 4.4 5.3 6.3 6.0 6.7
               Agriculture 9.4 -0.3 7.4 0.0 3.1 4.1 2.2 4.5
               Industry 7.0 9.9 6.2 6.5 7.3 7.6 8.3 9.6
               Services 3.7 5.5 5.1 5.5 5.2 6.6 6.4 6.1

Expenditure on GDP 1282.4 1589.7 2049.3 2252.6 2371.1 2519.7 2669.7 2849.0
     Private consumption 1168.5 1343.2 1497.4 1645.0 1702.9 1757.1 1825.2 1919.4
     Government consumption 55.3 73.8 86.9 108.2 122.5 135.6 146.1 157.7
     Gross fixed capital formation 217.2 300.7 488.0 558.3 602.2 657.4 727.8 786.3
     Increase in stocks
     Exports of goods and services 91.6 170.6 282.1 316.7 338.5 380.9 440.3 509.4
     Less: Imports of goods and services 183.6 272.5 360.0 355.4 381.7 422.2 502.7 573.8
     Statistical discrepancy -66.6 -26.1 54.8 -20.2 -13.3 10.9 33.0 49.8

               Growth of Consumption and Investment  annual change, %
               Private consumption 7.6 3.5 4.1 4.9 3.5 3.2 3.9 5.2
               Government consumption 0.4 2.3 0.9 19.1 13.2 10.7 7.7 7.9
               Gross domestic capital formation 6.3 9.1 7.3 8.2 7.9 9.2 10.7 8.0

Investment Financing  at current prices
Gross domestic capital formation 171.1 294.6 509.3 636.9 747.5 847.2 958.1 1107.5
Gross national saving 150.0 249.7 511.1 621.5 725.9 826.0 931.3 1076.9
     Gross domestic saving 129.1 203.2 423.9 496.1 560.1 650.5 742.0 843.3
     Net factor income from abroad 20.9 46.5 87.1 125.4 165.8 175.5 189.3 233.6
Net current transfers c 21.1 44.9 -1.8 15.4 21.6 21.2 26.8 30.6

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 12.9 13.3 17.9 18.2 18.6 19.5 20.0 20.3
               Gross national saving 14.9 16.4 21.6 22.7 24.1 24.8 25.1 25.9
               Gross domestic capital formation 17.1 19.3 21.5 23.3 24.9 25.4 25.8 26.6

At Current Market Prices,  Taka
Per capita GDP 9230 12689 18508 20760 22532 24628 27059 29982
Per capita GNI 9422 13076 19188 21713 23775 25926 28441 31665

PRODUCTION    thousand metric tons; fiscal year ending 30 June
Agriculture, crop year
     1.  Rice 17856 16838 25085 24300 25187 26190 25157 26531
     2.  Sugarcane 7423 7446 6910 6502 6838 6484 6423 6423
     3.  Jute 812 964 711 859 800 794 732 838
     4.  Pulses 512 534 502 450 457 435 413 413
     5.  Oilseeds 438 480 556 435 423 469 546 570
     6.  Condiments and spices 330 318 489 492 503 626 1030 1109
     7.  Tea 39 52 51 55 57 58 58 58
     8.  Tobacco 41 38 35 38 37 39 38 38

Mining
     1.  Limestone 38 28 29 52 30 20 30 18
     2.  China clay 7 7 9 10 10 13 14 20

Manufacturing
     1.  Fertilizer, compound 1621 2142 1904 2073 2264 2199 2102 1927
     2.  Cement 337 316 1868 2514 2565 2695 2943 3211
     3.  Jute goods 528 425 339 352 320 306 275 255
     4.  Sugar 184 270 123 204 177 119 107 133
     5.  Cotton yarn 51 49 59 66 70 85 104 121
     6.  Paper 93 83 55 40 30 29 24 26
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     7.  Soyabean oil 40 14 31 31 32 38 53 63
     8.  Steel ingot 75 25 ... ... ... ... ... ...

Production Indexes  period averages
Agriculture,  1999–2001 = 100 74 76 103 103 107 105 110 ...
Mining, d  1981/82 I 1988/89 = 100 256 I 158 213 251 269 290 307 336
Manufacturing, d  1981/82 I 1988/89 = 100 167 I 163 214 239 254 272 295 327

ENERGY    annual values
Crude petroleum, ‘000 m.t.
     Production 19 10 72 93 80 89 ... ...
     Imports 1008 1312 1236 1224 1335 1252 1063 ...
     Consumption 1166 1397 3525 ... ... ... ... ...

Coal,  ‘000 m.t.
     Imports 563 610 66 620 211 213 0 ...
     Consumption 563 610 686 696 199 ... ... ...

Natural gas,  terajoules
     Production 183496 270419 9412 11094 11926 12827 13605 14921
     Consumption 173885 255559 8780 10326 11350 12111 12922 14024

Electricity,  Mn kWh
     Production 7135 10166 14739 17445 18458 20062 21162 22742
     Consumption 5294 8371 12461 15238 16132 18024 19196 20954

PRICE INDEXES    period averages 
Consumer (National), 1985/86 I 1995/96 = 100 136.4 178.4 I 124.3 130.3 136.0 143.9 153.2 164.2
     Food e 137.0 176.8 I 128.5 132.4 137.0 146.5 158.1 170.3
     Non-food 135.2 181.4 I 118.6 127.9 135.1 141.0 147.1 156.6
Wholesale, f  1969/70 = 100 1225.4 1478.5 1753.0 1730.0 1822.0 1889.0 1954.0 2128.0
Implicit GDP deflator,  1995/96 = 100 78.2 95.9 115.7 121.3 126.8 132.1 138.9 146.1

               Price Indexes  annual change, %
               Consumer price index 3.9 8.9 2.8 2.8 4.4 5.8 6.5 7.2
               Food price index 2.5 9.3 2.6 1.6 3.5 6.9 7.9 7.7
               Implicit GDP deflator 6.3 7.3 1.9 3.2 4.5 4.2 5.1 5.2

MONEY AND BANKING    Bn Taka; as of end of period
Money supply (M1) 63.7 131.8 198.8 241.6 267.4 305.0 355.5 431.3
     Currency in circulation 31.9 65.7 101.8 125.3 139.0 158.1 185.2 228.6
     Demand deposits 31.8 66.1 97.1 116.3 128.4 146.9 170.3 202.7
Quasi-money 159.3 290.3 548.8 744.5 872.5 992.7 1160.4 1380.2
Money supply (M2) 223.0 422.1 747.6 986.2 1139.9 1297.7 1515.9 1811.6
     Foreign assets (net) 4.3 104.6 85.7 95.9 140.9 163.3 186.7 220.1
     Domestic credit 230.3 403.3 770.3 1014.0 1097.2 1255.5 1475.6 1777.4
          Claims on government sector (net) 20.1 45.1 147.9 202.6 192.8 219.5 256.3 316.7
          Claims on private sector 160.0 300.2 557.3 735.6 828.9 946.3 1107.4 1309.7
          Claims on other financial institutions 50.1 58.0 65.1 75.8 75.4 89.7 111.9 151.0
     Other items -11.6 -85.8 -108.4 -123.8 -98.2 -121.1 -146.4 -186.0

               Money supply (M2)  annual change, % 16.9 16.0 18.6 13.1 15.6 13.8 16.8 19.5
               M2  % of GDP 22.2 27.7 31.5 36.1 37.9 39.0 40.9 43.5

Deposit Money Banks
Demand deposits 31.8 66.1 97.1 116.2 128.3 146.1 168.5 197.4
Time deposits 159.3 290.3 548.8 744.5 872.5 922.7 1160.4 1380.2
Domestic credits outstanding g 213.0 380.2 675.0 872.8 982.3 1124.6 1307.2 1516.2

Interest Rates  percent p.a.; period averages
On deposits
     Savings h 9.50 5.36 5.81 4.60 4.11 4.24 4.19 5.24
     Time:     6 months 12.13 6.11 8.73 8.43 8.33 7.54 8.12 9.76
                12 months 12.13 6.31 8.97 8.50 8.81 8.20 8.31 10.32
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GOVERNMENT FINANCE    Bn Taka; fiscal year ending 30 June
Central Government
Total revenue and grants ... ... 392.0 460.5 508.1 587.4 634.6 695.8
Total revenue 120.3 231.7 359.3 425.7 483.6 560.7 608.1 671.0
     Current revenue 65.2 148.9 213.5 276.7 311.2 354.0 392.0 448.7
          Taxes 55.7 120.5 171.0 219.3 249.5 283.0 319.5 361.8
          Non-taxes 9.5 28.4 42.5 57.4 61.7 71.0 72.5 86.9
     Capital receipts 55.1 82.8 145.9 149.0 172.4 206.7 216.1 222.3
Grants ... ... 32.7 34.8 24.5 26.6 26.4 24.8
Total expenditure and net lending 124.0 208.7 340.5 360.9 409.3 442.5 515.0 546.3
Total expenditure 124.0 208.7 340.5 360.9 409.3 442.5 515.0 546.3
     Current expenditure 66.8 105.7 185.8 220.0 255.0 274.3 327.7 351.5
     Capital expenditure 57.2 103.0 154.7 140.9 154.3 168.2 187.3 194.7
Net lending ... ... ... ... ... ... ... ...
Current surplus/deficit -1.6 43.2 27.6 56.7 45.3 70.1 64.3 97.1
Capital account surplus/deficit -2.1 -20.2 -8.8 8.1 18.0 28.6 28.9 27.6
Non-budgetary surplus/deficit ... ... ... ... ... ... ... ...
     Overall budgetary surplus/deficit i -3.7 23.0 18.8 64.8 63.4 98.7 93.1 124.7
Financing
     Domestic borrowing … 10.5 36.7 … … … … …
     Foreign borrowing … 34.1 52.2 … … … … …
     Use of cash balances … -67.7 -107.7 … … … … …

               Government Finance  % of GDP
               Total revenue 12.0 15.2 15.2 15.6 16.1 16.8 16.4 16.1
               Total expenditure 12.4 13.7 14.4 13.2 13.6 13.3 13.9 13.1
               Overall budgetary surplus/deficit -0.4 1.5 0.8 2.4 2.1 3.0 2.5 3.0

Expenditure by Function, Central Government
Total j 121.1 202.2 245.5 318.0 362.9 367.1 421.2 447.4
General public services 32.8 30.2 35.2 45.3 42.8 50.2 50.5 51.6
Defence 11.1 19.9 31.1 37.3 39.3 37.8 40.9 42.5
Education 13.7 33.8 48.4 56.4 61.8 65.5 70.8 83.1
Health 6.2 14.9 23.2 23.9 24.8 28.9 31.3 34.6
Social security and welfare 0.9 1.9 3.3 4.2 5.8 7.6 12.0 14.1
Housing and community amenities 5.0 13.1 6.7 9.9 10.4 9.6 10.1 13.2
Economic services 50.8 74.0 30.8 55.4 69.9 45.8 56.8 56.8
     Agriculture 6.5 8.9 12.4 12.5 13.1 14.1 23.2 20.6
     Industry 6.1 2.4 – – – – – –
     Electricity, gas, and water 24.4 23.8 0.0 0.0 0.0 0.0 0.0 0.2
     Transport and communications 12.7 31.7 16.7 41.1 36.0 28.9 30.3 33.3
     Other economic services 1.1 7.2 1.7 1.8 20.7 2.8 3.3 2.8
Others 0.6 14.5 66.7 85.6 108.2 121.7 149.0 151.6

EXTERNAL TRADE    Bn Taka; fiscal year ending 30 June
Exports, fob 48.9 131.3 249.2 309.3 332.4 405.8 526.3 699.1
Imports, cif 123.7 234.6 421.3 490.5 559.2 642.6 807.1 989.2
     Trade balance -74.8 -103.3 -172.1 -181.2 -226.8 -236.8 -280.8 -290.1

               External Trade  annual change, %
               Exports 18.9 34.0 19.5 -4.6 7.5 22.1 29.7 32.8
               Imports 14.1 39.9 9.5 -2.6 14.0 14.9 25.6 22.5
               Trade balance -11.1 -48.2 2.4 -0.9 -25.2 -4.4 -18.6 -3.3

Exports, by HSC
Animal and animal products ... 13.9 18.3 17.1 18.8 23.2 26.5 30.4
Vegetable products ... 1.9 1.5 1.7 1.9 2.4 0.5 0.5
Animal or vegetable fats ... 0.0 0.0 0.0 0.0 0.1 0.1 0.0
Prepared foodstuffs ... 0.1 0.2 0.7 1.2 2.1 1.8 2.2
Mineral products ... 0.5 0.6 0.7 1.8 1.5 2.0 3.6
Chemical products ... 3.3 0.3 0.3 0.2 0.8 2.4 2.4
Plastics and rubber ... 0.0 0.6 0.8 0.7 1.0 1.7 2.0
Hides and skins ... 8.6 7.1 12.7 11.4 12.8 13.6 16.6
Wood and wood products ... 0.1 0.3 0.3 0.3 0.4 0.3 0.4
Wood pulp products ... 0.0 0.2 0.1 0.3 0.1 0.2 0.2
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Textiles and textile articles ... 91.9 178.9 218.7 235.0 291.7 371.4 455.7
Footwear, headgear ... 1.9 3.2 4.1 3.5 4.1 4.9 6.0
Articles of stone, plaster, cement, asbestos ... 0.4 0.8 1.1 1.2 1.8 1.9 1.9
Pearls, precious or semi-precious stones, metals ... 0.0 0.0 0.0 0.2 0.1 0.7 0.5
Base metals and articles thereof ... 0.1 0.2 0.2 0.7 1.7 3.4 3.4
Machinery and mechanical appliances ... 0.2 0.2 0.5 0.4 0.4 0.5 1.0
Transportation equipment ... 0.0 0.0 0.6 0.6 0.8 0.8 1.6
Instruments–measuring, musical ... 0.0 0.0 0.0 0.0 0.0 0.0 0.1
Arms and ammunition ... – – – – – – –
Miscellaneous manufactured articles ... 0.0 0.1 0.0 0.0 0.2 ... ...
Works of art k ... 0.0 0.1 0.0 0.0 0.2 0.5 1.3

Exports, by principal commodity
     1.  Fish 5.4 13.2 18.1 16.9 18.6 22.8 25.8 29.5
     2.  Jute manufactures 10.1 13.7 11.3 14.0 12.7 12.7 16.6 21.6
     3.  Leather 3.4 8.8 7.6 13.1 12.3 14.4 16.1 19.8
     4.  Raw jute and mesta 3.7 2.6 3.7 3.8 4.0 4.5 5.6 8.6
     5.  Tea 1.2 1.3 0.9 0.9 0.8 0.9 0.9 0.8

Imports, by HSC
Animal and animal products … 2.2 4.0 4.5 4.2 4.4 6.3 6.1
Vegetable products … 15.6 27.3 24.7 41.0 47.4 66.7 62.4
Animal or vegetable fats … 8.4 13.1 14.5 21.8 28.2 27.5 32.6
Prepared foodstuffs … 3.5 6.9 9.3 15.0 16.7 24.7 19.0
Mineral products … 18.4 36.6 40.9 44.2 52.3 77.2 127.3
Chemical products … 13.8 25.9 32.6 34.3 42.0 62.4 74.9
Plastics and rubber … 6.0 11.6 14.4 16.3 21.6 29.3 35.2
Hides and skins … 0.2 0.1 0.2 0.3 0.5 0.8 1.1
Wood and wood products … 0.4 1.3 2.2 2.6 3.2 2.3 3.3
Wood pulp products … 3.8 7.1 8.6 10.0 12.3 15.0 19.0
Textiles and textile articles … 53.1 89.2 97.4 104.8 133.1 166.2 204.6
Footwear, headgear … 0.4 0.2 0.2 0.2 0.5 0.8 0.7
Articles of stone, plaster, cement, asbestos … 1.2 1.8 2.1 2.7 2.7 3.0 2.8
Pearls, precious or semi-precious stones, metals … 0.0 0.0 0.0 0.0 0.0 0.1 0.1
Base metals and articles thereof … 13.5 19.8 23.7 26.3 28.3 41.9 65.9
Machinery and mechanical appliances … 18.1 35.0 58.0 58.9 75.7 113.2 150.9
Transportation equipment … 11.1 18.0 24.7 23.7 31.0 44.0 49.7
Instruments–measuring, musical … 1.2 2.5 3.0 3.3 3.8 6.1 7.4
Arms and ammunition … 0.2 1.0 0.2 0.1 1.0 1.4 2.4
Miscellaneous manufactured articles … 1.0 2.6 3.3 3.4 3.8 5.1 6.2
Works of art k … 0.1 1.6 0.1 0.0 0.1 0.0 0.0

Direction of Trade   Mn US dollars; calendar year
Exports, total 1671 3129 5590 5443 6229 7586 8494 12495
     1.  United States 510 999 1779 1504 1489 1698 2003 3179
     2.  Germany 108 294 608 566 850 1102 1144 1610
     3.  United Kingdom 119 317 440 532 604 849 795 1249
     4.  France 62 190 289 311 368 526 545 628
     5.  Italy 107 195 228 216 241 305 326 486
     6.  Belgium ... ... 175 188 226 253 269 493
     7.  Netherlands 38 125 234 208 227 254 241 460
     8.  Spain 7 40 72 104 159 240 299 454
     9.  Canada 27 65 97 83 166 247 275 470
   10.  Sweden 19 21 78 86 110 148 131 168

Imports, total 3656 6496 9001 7848 9835 11590 13851 17350
     1.  India 170 994 945 1146 1494 1745 1951 2145
     2.  China, People’s Republic of 124 601 667 910 1091 1446 1870 3165
     3.  Singapore 407 396 761 906 1041 873 852 989
     4.  Japan 482 598 850 595 567 614 571 660
     5.  Kuwait 13 32 29 117 173 639 1179 1410
     6.  Hong Kong, China 168 420 470 422 438 518 567 739
     7.  Korea, Republic of 156 417 348 341 367 419 446 515
     8.  United States 186 394 214 234 231 268 327 361
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     9.  United Kingdom 118 174 239 223 151 283 323 192
   10.  Thailand 36 76 188 163 177 291 316 484

Trade Indexes d  1976/77 I 1979/80 I 1988/89 = 100; period averages
Unit value index
     Exports 269.0 I 120.8 I 178.5 187.1 191.7 199.5 206.6 215.0
     Imports 270.0 I 120.7 I 180.1 208.2 224.3 240.2 248.1 257.8

Terms of trade 99.6 I 100.1 I 99.1 89.9 85.5 83.1 83.3 83.4

BALANCE OF PAYMENTS l  Mn US dollars; fiscal year ending 30 June
Current account -436 I -664 -418 448 431 438 -557 572
Balance on goods -1893 I -2361 -1865 -1768 -2215 -2319 -3297 -2879
     Exports 1486 I 3473 5701 5929 6492 7521 8573 10422
     Imports -3379 I -5834 -7566 -7697 -8707 -9840 -11870 -13301
Services and income -110 I -130 -708 -901 -1049 -1248 -1550 -1896
     Credit 444 I 819 946 915 951 987 1293 1430
     Debit -554 I -949 -1654 -1816 -2000 -2235 -2843 -3326
Current transfers 1567 I 1827 2394 2826 3440 3743 4290 5347
     Official 768 I 1426 ... 69 82 61 37 34
     Debit 799 I 401 ... 2757 3358 3682 4253 5313
Capital account ... I 489 561 410 428 196 163 242
Financial account ... I 706 -116 391 413 -31 784 -24
     Direct investment 2 I 6 383 391 376 276 800 675
     Portfolio investment 1 I 61 0 -6 2 6 0 32
     Other investment 820 I 639 -499 6 35 -313 231 -731
Net errors and omissions -76 I -79 152 -550 -202 -279 -465 ...
Overall balance 138 I 452 179 699 1070 433 67 365
Reserves and related items ... I -452 -179 -408 -815 -171 -296 -365
     Reserve assets ... I -274 -79 -276 -887 -235 -296 -554
     Use of Fund credit and loans -139 I ... ... -132 72 64 ... ...
     Others ... I -175 ... ... ... ... 158 189

               Balance of Payments  % of GDP
               Exports 5.1 9.2 12.5 12.6 12.6 13.4 14.9 17.3
               Imports -11.6 -15.4 -16.6 -16.3 -16.8 -17.6 -20.6 -22.0
               Balance on goods -6.5 -6.2 -4.1 -3.7 -4.3 -4.1 -5.7 -4.8
               Current account balance -1.5 -1.8 -0.9 0.9 0.8 0.8 -1.0 0.9
               Overall balance 0.5 1.2 0.4 1.5 2.1 0.8 0.1 0.6

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 649.4 2366.6 1515.6 1722.4 2624.2 3222.4 2825.3 3877.0
     Gold, national valuation 20.8 26.9 29.6 39.2 46.3 49.9 58.1 71.4
     Foreign exchange 602.9 2180.1 1485.3 1680.7 2574.4 3170.9 2766.0 3803.9
     Reserve position in the Fund – 0.1 0.2 0.3 0.3 0.3 0.3 0.4
     SDRs 25.8 159.5 0.4 2.2 3.2 1.2 0.9 1.3

EXCHANGE RATES    Taka per US dollar
End of period 35.790 40.750 54.000 57.900 58.782 60.742 66.210 69.065
Average of period 34.569 40.278 52.142 57.888 58.150 59.513 64.328 68.933

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 12439.2 15927.2 15717.4 17046.2 18773.6 20129.0 18934.5 ...
     Long-term debt 11657.7 15106.4 15167.7 16403.5 18083.0 19186.4 17937.7 ...
          Public and publicly guaranteed 11657.7 15106.4 15167.7 16403.5 18083.0 19186.4 17937.7 ...
          Private non-guaranteed – – – – – – – ...
     Short-term debt 155.9 199.2 334.0 572.1 617.0 712.0 688.4 ...
     Use of IMF credit 625.5 621.5 215.7 70.6 73.6 230.6 308.4 ...

               External debt  as % of GNI 40.4 40.7 32.2 34.3 34.3 33.7 30.0 ...
               Total long-term debt  as % of total debt 93.7 94.8 96.7 96.2 96.3 95.3 94.7 ...
               Short-term debt  as % of total debt 1.3 1.3 2.1 3.4 3.3 3.5 3.6 ...
               Debt service  as % of exports of goods 
                 and services 25.8 13.2 8.6 7.4 5.9 5.2 5.3 ...
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt 343.9 530.3 512.9 462.6 422.2 462.4 555.0 882.6
     Interest on long-term debt 151.3 175.7 171.4 161.0 162.1 183.9 199.3 209.3
     Interest on short-term debt 9.3 9.5 22.2 12.0 13.0 23.7 35.1 ...

Average terms of new commitments
     Interest (% p.a.) 1.8 1.9 2.6 1.4 1.2 1.0 1.7 ...
     Maturity (years) 34.1 38.2 24.9 33.6 31.9 36.3 33.7 ...
     Grace period (years) 9.2 10.0 6.8 8.5 8.3 9.5 8.7 ...
     Grant element (%) 68.5 69.5 54.2 70.6 70.3 76.0 68.1 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Data for 1989 are on a calendar year basis.
 b Includes real estate renting and business activities; education, health, and social work; community, social, and personal services.
 c For 1989–1992, net current transfers is the sum of net transfer from abroad and net borrowing from abroad.
 d Period averages of fiscal year.
 e Includes beverage and tobacco.
 f For agricultural and industrial products.
 g Refers to total advances and investments of deposit money banks.
 h Refers to savings bank account without checking facilities.
 i Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit.
 j Refers to current and development expenditures.
 k Refers to goods and commodities not included elsewhere.
 l From 1992, data follow the new concepts used in the International Monetary Fund, Balance of Payments Manual 5.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  million; as of 1 July 0.523 0.558 0.595 0.611 0.619 0.627 0.635 0.643
Population density  persons per square kilometer 13 14 15 15 15 16 16 16
Population  annual change, % 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3
Urban population  % of total population b ... ... 21 21 21 21 31 …

NATIONAL ACCOUNTS    Mn Ngultrum; calendar year
At Current Factor Cost I Basic Prices
GDP by industrial origin 4848.2 I

2094.9 I
44.8 I

396.7 I
384.7 I
398.7 I
321.6 I
346.7 I
378.0 I
540.5 I

... I
58.4 I

135.1 I
4983.3 I
-326.1 I
4657.2 I

9192.6 19593.2 25376.0 28201.0 30785.7 35246.6 ...
     Agriculture 3161.0 5568.7 6884.1 7292.2 7864.1 8255.5 ...
     Mining 205.9 301.4 439.5 580.5 439.5 538.0 ...
     Manufacturing 1013.0 1658.6 1945.1 2041.7 2383.9 2688.3 ...
     Electricity, gas, and water 1026.3 2255.3 2657.7 3352.0 3085.3 3660.9 ...
     Construction 984.5 2673.0 4711.2 5020.3 5630.4 6353.2 ...
     Trade c 893.7 1130.7 1402.6 1581.9 1894.4 2300.6 ...
     Transport and communications 713.5 1881.1 2452.0 2626.0 3295.1 3838.3 ...
     Finance d 528.5 1373.9 1433.5 1924.2 2233.8 2976.4 ...
     Public administration e 757.3 2813.8 3342.0 3663.6 3822.9 4471.7 ...
     Others f ... 96.2 108.3 118.6 136.3 163.7 ...
     Less: Imputed bank service charges 91.1 159.4 – – – – ...
Indirect taxes less subsidies 358.0 491.4 878.1 1067.9 1392.6 1668.2 ...
GDP at current market I purchasers’ prices 9550.6 20084.6 26254.1 29268.9 32178.3 36914.8 ...
Net factor income from abroad -1207.7 -1980.0 -369.9 -669.8 -747.0 -587.9 ...
GNI at current market I purchasers’ prices 8342.9 18104.6 25884.2 28599.1 31431.3 36326.9 ...

               Structure of Output  % of GDP  at current prices
               Agriculture 42.0 33.1 27.7 26.2 24.9 24.4 22.4 ...
               Industry 24.6 33.8 34.3 37.2 37.6 35.9 35.9 ...
               Services 31.8 30.3 36.3 33.3 33.9 35.4 37.2 ...

...
At Current Market I Purchasers’ Prices
Expenditure on GDP 4983.1 I 9550.6 20084.6 26254.1 29268.9 32178.3 36914.8 ...
     Private consumption 2806.0 I 3977.1 9416.0 11415.1 12994.9 13806.7 14586.2 ...
     Government consumption 783.0 I 1172.5 4251.6 5390.4 5919.5 6649.7 7911.5 ...
     Gross fixed capital formation 1626.2 I 4234.0 9877.3 15804.9 16906.2 19804.2 18860.3 ...
     Increase in stocks -31.1 I 225.7 -353.5 -166.6 -223.7 -81.7 99.2 ...
     Exports of goods and services 1408.0 I -58.7 5910.0 4436.5 4894.2 9699.6 12946.6 ...
     Less: Imports of goods and services 1609.0 I 9424.6 11861.2 13457.9 20464.4 18796.2 ...
     Statistical discrepancy – I – 407.9 1235.0 2235.7 2764.2 1307.2 ...

               Structure of Demand  % of GDP  at current prices
               Private consumption 56.3 41.6 46.9 43.5 44.4 42.9 39.5 ...
               Government consumption 15.7 12.3 21.2 20.5 20.2 20.7 21.4 ...
               Gross domestic capital formation 32.0 46.7 47.4 59.6 57.0 61.3 51.4 ...
               Exports of goods and services 28.3 -0.6 29.4 16.9 16.7 30.1 35.1 ...
               Imports of goods and services 32.3 46.9 45.2 46.0 63.6 50.9 ...

At Constant 1980 Factor Cost I 2000 Basic Prices
GDP by industrial origin 2224.6 I 14173.3 19593.2 22816.8 24444.9 25924.3 27520.3 ...
     Agriculture 992.8 I 4833.8 5568.7 6009.2 6138.4 6266.0 6292.1 ...
     Mining 19.3 I 280.9 301.4 389.1 402.2 381.2 432.5 ...
     Manufacturing 158.1 I 1317.0 1658.6 1732.8 1769.5 1868.0 1951.0 ...
     Electricity, gas, and water 204.1 I 2393.5 2255.3 2560.7 3030.3 2980.2 3284.1 ...
     Construction 136.8 I 1243.3 2673.0 4328.7 4447.8 4818.9 4678.7 ...
     Trade c 134.7 I 1149.3 1130.7 1348.9 1506.8 1790.1 2064.1 ...
     Transport and communications 172.1 I 1184.4 1881.1 2000.3 2007.4 2447.9 2627.0 ...
     Finance d 212.2 I 734.7 1373.9 1296.1 1745.2 1944.2 2305.0 ...
     Public administration e 223.3 I 1145.0 2813.8 3050.7 3287.8 3307.9 3743.4 ...
     Others f ... I … 96.2 100.3 109.5 119.9 142.4 ...
     Less: Imputed bank service charges 28.8 I 108.6 159.4 – – – – ...
Indirect taxes less subsidies ... I … 491.4 828.6 987.1 1230.8 1400.7 ...
GDP at 1980 market prices I 2000  
   purchasers’ prices ... I … 20084.6 23645.4 25432.0 27155.1 28921.0 ...
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               Growth of Output  annual change, %
               GDP 6.6 7.3 9.9 9.6 7.6 6.8 6.5 ...
               Agriculture 3.1 1.5 4.6 2.7 2.2 2.1 0.4 ...
               Industry 1.7 13.5 5.2 15.3 7.1 4.1 3.0 ...
               Services 13.2 6.9 18.7 1.5 11.0 11.0 13.2 ...

At Constant 2000 Purchasers’ Prices
Expenditure on GDP ... ... 20084.6 23645.4 25432.0 27155.1 28921.0 ...
     Private consumption ... ... 9456.0 10704.2 11851.7 12121.0 12278.5 ...
     Government consumption ... ... 4251.6 5086.7 5471.7 5876.8 6638.6 ...
     Gross fixed capital formation ... ... 9877.3 14242.2 14164.3 16096.7 14022.7 ...
     Increase in stocks ... ... -353.5 -157.7 -207.7 -68.5 85.8 ...
     Exports of goods and services ... ... 5910.0 4186.5 4523.9 8572.1 10870.7 ...
     Less: Imports of goods and services ... ... 9424.6 11192.9 12439.7 18085.6 15782.4 ...
     Statistical discrepancy ... ... 368.0 776.4 2067.8 2642.6 807.1 ...

          Growth of Consumption and Investment  annual change, %
          Private consumption ... ... ... 9.8 10.7 2.3 1.3 ...
          Government consumption ... ... ... 11.0 7.6 7.4 13.0 ...
          Gross domestic capital formation ... ... ... 14.4 -0.9 14.8 -12.0 ...

Investment Financing at current prices
Gross domestic capital formation 1595.1 4459.7 9523.8 15638.3 16682.5 19722.5 18959.5 ...
Gross national saving 1068.0 3193.3 4029.1 7843.7 7449.0 8210.7 12522.0 ...
     Gross domestic saving 1394.1 4401.0 6009.1 8213.6 8118.8 8957.7 13109.9 ...
     Net factor income from abroad -326.1 -1207.7 -1980.0 -369.9 -669.8 -747.0 -587.9 ...
Foreign saving 1222.0 2732.0 11878.8 -7794.6 -9233.6 -11511.8 -6437.5 ...
     Net transfer from abroad 1186.0 3148.0 4236.6 1384.4 1669.0 3082.0 3082.0 ...
     Net borrowing from abroad 36.0 -416.0 7642.2 -9179.0 -10902.6 -14593.8 -9519.5 ...

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 28.0 46.1 30.5 32.8 30.0 30.5 36.8 ...
               Gross national saving 21.4 33.4 20.5 31.4 27.6 27.9 35.2 ...
               Gross domestic capital formation 32.0 46.7 48.4 62.5 61.7 67.1 53.2 ...

At Current Market I Purchasers’ Prices  Ngultrum
Per capita GDP 9526 I 17114 33740 42980 47300 51335 58135 ...
Per capita GNI 8902 I 14950 30414 42374 46218 50143 57209 ...

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Maize 40 70 70 49 64 70 70 ...
     2.  Rice, paddy 43 50 44 38 46 45 45 ...
     3.  Potatoes 31 34 22 32 40 40 40 ...
     4.  Wheat 5 13 4 5 5 5 5 ...
     5.  Millet 7 7 4 3 3 3 3 ...
     6.  Apple 5 6 5 8 6 6 6 ...

Production Index  period average
Agriculture,  1999–2001 = 100 96.6 109.9 91.9 93.2 97.7 102.2 102.2 …

ENERGY    annual values
Electricity,  Mn kWh
     Production 1564 1717 2131 2163 2354 2468 2499 ...
     Exports 1395 1475 1626 2347 2604 2712 3194 ...
     Imports 3 4 9 7 3 2 2 ...
     Consumption 172 246 434 247 272 366 587 ...

PRICE INDEXES   period averages 
Consumer,  December 1979 I December 2003 = 100 250.8 425.5 605.5 641.6 I 100.0 106.0 111.2 115.5
Implicit GDP deflator, 1980 I 2000 = 100 217.9 I 64.9 100.0 111.0 115.1 118.5 127.6 ...

               Price Indexes  annual change, %
               Consumer price index 10.0 9.5 4.0 2.5 2.6 4.4 5.1 5.0
               Implicit GDP deflator 5.6 7.8 4.8 4.6 4.1 3.4 9.1 ...
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Item 1990 1995 2000 2002 2003 2004 2005 2006

MONEY AND BANKING    Mn Ngultrum; as of end of period
Money supply (M1) 539.5 1331.5 4039.0 7143.4 6769.8 8053.8 8969.6 10338.2
     Currency in circulation g 194.1 432.4 1269.6 1648.3 1802.3 2070.7 2404.4 2762.5
     Demand deposits (excluding government deposits) h 345.4 899.1 2769.4 5495.1 4967.5 5983.1 6565.2 7575.6
Quasi-money 539.3 1926.4 5996.3 6732.3 7076.1 8545.7 9599.5 10645.5
Money supply (M2) 1078.8 3257.9 10035.3 13875.7 13846.0 16599.5 18569.1 20983.7
     Foreign assets (net) 1487.6 4428.5 15073.7 17303.7 16802.8 17327.3 23813.5 24425.4
     Domestic credit 143.2 969.2 587.2 2949.1 3362.6 5718.0 5403.1 5424.0
          Claims on government sector -125.9 -321.1 -1499.4 -455.9 -2035.0 -936.3 -2715.3 -5183.9
          Claims on private sector 215.9 521.5 1624.3 3031.5 3711.7 4963.4 6461.6 8658.3
          Claims on other financial institutions i 53.2 768.8 462.3 373.5 1685.9 1690.9 1656.8 1949.5
     Other items -552.0 -2139.9 -5625.5 -6377.1 -6319.5 -6445.8 8202.1 8831.8

               Money supply (M2)  annual change, % 10.5 36.0 16.1 28.5 -0.2 19.9 11.9 13.0
               M2  % of GDP 21.6 34.1 50.0 52.9 47.3 51.6 50.3 ...

Deposit Money Banks
Demand deposits 345.4 889.9 2669.5 3633.9 2893.9 3606.1 3701.9 4023.0
Savings deposits 1245.2 1688.9 2073.7 2376.9 2863.4 3552.6
Time deposits 515.2 1822.1 5815.4 6260.8 6029.8 7957.1 9096.7 9913.7
Domestic credits outstanding … … 2133.1 4376.9 5717.7 8597.5 8438.0 10597.9

Interest Rates  percent p.a.; period averages
On deposits
     Savings deposits j 5.0 5.0 6.0 5.5 5.0 4.5 4.5 4.5
     Time:     6 months k 6.5 8.0 7.5 7.0 5.5 5.0 4.5 4.5
                  over 12 months l 8.0 9.0 9.5 9.0 6.8 6.0 6.5 6.5

GOVERNMENT FINANCE    Mn Ngultrum; fiscal year ending 30 June
Central Government
Total revenue and grants 1509.4 3650.7 7859.5 8848.5 7054.3 10445.0 10501.1 13452.2
Total revenue 986.4 1877.5 4585.4 5100.0 4785.3 5077.6 6128.0 7027.4
     Current revenue 881.1 1653.4 4309.8 5065.4 4760.2 4981.7 5833.5 6735.1
          Taxes 231.8 649.8 1977.1 2675.6 2928.3 2689.9 3382.4 4124.7
          Non-taxes 649.3 1003.6 2332.7 2389.8 1832.0 2291.8 2451.1 2610.4
     Capital receipts m 105.3 224.1 275.6 34.7 25.0 95.9 294.5 292.4
Grants 523.0 1773.2 3274.1 3748.5 2269.1 5367.4 4373.1 6424.7
Total expenditure and net lending 1899.4 3642.7 8624.0 10073.9 9945.3 9865.1 12893.7 13770.9
Total expenditure 1779.8 3655.6 8334.2 9780.4 9890.5 9802.3 12785.9 13356.8
     Current expenditure 1068.5 1906.7 3702.1 4467.9 4580.9 5149.2 6170.6 6672.4
     Capital expenditure 711.3 1748.9 4632.1 5312.6 5309.6 4653.1 6615.3 6684.4
Net lending 119.5 -12.9 289.8 293.5 54.8 62.9 107.8 414.1
Current surplus/deficit -187.4 -253.3 607.7 597.5 179.3 -167.6 -337.1 62.7
Capital account surplus/deficit -606.0 -1524.8 -4356.5 -5277.9 -5284.6 -4557.1 -6320.8 -6392.1
     Overall budgetary surplus/deficit n -390.0 7.9 -764.5 -1225.4 -2891.0 579.8 -2392.6 -318.7
Financing
     Domestic borrowing 333.0 2.5 162.2 -215.3 1358.4 -1488.4 1641.3 -394.0
     Foreign borrowing 57.3 -6.7 606.6 1396.7 1537.3 932.1 739.4 715.5
     Use of cash balances -0.3 -3.6 -4.3 44.0 -4.7 -23.5 11.9 -2.8

               Government Finance  % of GDP
               Total revenue 19.8 19.7 22.8 19.4 16.3 15.8 16.6 ...
               Total expenditure 35.7 38.3 41.5 37.3 33.8 30.5 34.6 ...
               Overall budgetary surplus/deficit -7.8 0.1 -3.8 -4.7 -9.9 1.8 -6.5 ...

Expenditure by Function, Central Government
Total ... ... ... 10240.0 10211.1 10931.9 13562.9 16598.8
General public services ... ... ... 2779.8 3523.4 4661.2 6422.8 8095.2
Education ... ... ... 1434.0 1476.5 1303.3 1837.8 2088.2
Health ... ... ... 1142.8 848.7 831.8 952.6 1046.2
Social security and welfare ... ... ... 482.4 519.8 552.7 720.1 691.7
Housing and community amenities ... ... ... 421.8 537.7 514.8 715.3 604.2
Economic services ... ... ... 3795.6 3165.3 2912.3 2809.5 3976.4
     Agriculture ... ... ... 883.2 1115.3 989.1 870.0 1228.5
     Industry ... ... ... 43.6 36.5 28.3 23.8 31.5
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Electricity, gas, and water ... ... ... 1835.1 1015.6 789.5 203.6 477.6
     Transport and communications ... ... ... 979.5 946.8 1042.7 1607.5 2100.4
     Other economic services ... ... ... 54.2 51.2 62.8 104.6 138.4
Others ... ... ... 183.6 139.6 155.7 104.8 97.0

EXTERNAL TRADE    Mn Ngultrum; calendar year
Exports, fob 1192.4 3349.1 4615.8 5478.5 6190.1 8271.2 11386.1 18771.0
Imports, cif 1368.0 3641.9 8675.0 9553.9 11598.5 18639.5 17035.1 19011.0
     Trade balance -175.6 -292.8 -4059.2 -4075.4 -5408.4 -10368.3 -5649.0 -240.0

               External Trade  annual change, %
               Exports 5.3 60.8 -7.5 9.7 13.0 33.6 37.7 64.9
               Imports -6.6 26.6 7.4 6.3 21.4 60.7 -8.6 11.6
               Trade balance 47.2 63.1 -31.5 -2.0 -32.7 -91.7 45.5 95.8

Exports, by HSC
Animal and animal products ... ... ... 0 – 0 1 ...
Vegetable products ... ... ... 506 423 585 600 ...
Animal or vegetable fats ... ... ... – – – 225 ...
Prepared foodstuffs ... ... ... 215 396 417 395 ...
Mineral products ... ... ... 3021 3273 3528 4684 ...
Chemical products ... ... ... 668 630 713 714 ...
Plastics and rubber ... ... ... 84 202 292 298 ...
Hides and skins ... ... ... 4 4 3 1 ...
Wood and wood products ... ... ... 184 217 284 312 ...
Wood pulp products ... ... ... 2 1 2 33 ...
Textiles and textile articles ... ... ... 24 113 538 787 ...
Footwear, headgear ... ... ... – – 0 0 ...
Articles of stone, plaster, cement, asbestos ... ... ... 23 18 25 15 ...
Base metals and articles thereof ... ... ... 631 882 1749 2491 ...
Machinery, mechanical appliances, and electrical
   equipment ... ... ... 96 5 79 653 ...
Transportation equipment ... ... ... 3 0 15 16 ...
Instruments–measuring, musical ... ... ... 4 2 1 – ...
Arms and ammunition ... ... ... – – – – ...
Miscellaneous manufactured articles ... ... ... 15 25 41 23 ...
Works of art ... ... ... 0 0 1 138 ...

Exports, by principal commodity
     1.  Electricity 374.4 721.1 2189.5 2347.4 2603.5 2711.7 3439.9 4982.0
     2.  Calcium carbide 154.1 499.2 443.9 704.7 687.0 ... ... 564.5
     3.  Cement 137.4 190.2 359.5 258.1 254.7 357.4 ... 977.2
     4.  Particle board 81.7 380.6 181.3 80.3 491.5 246.9 ... ...

Imports, by HSC
Animal and animal products ... ... ... 326 377 437 570 ...
Vegetable products ... ... ... 627 750 679 747 ...
Animal or vegetable fats ... ... ... 240 225 313 323 ...
Prepared foodstuffs ... ... ... 606 608 779 903 ...
Mineral products ... ... ... 1472 1861 2227 2749 ...
Chemical products ... ... ... 494 601 744 732 ...
Plastics and rubber ... ... ... 285 362 607 610 ...
Hides and skins ... ... ... 5 4 8 6 ...
Wood and wood products ... ... ... 107 103 132 133 ...
Wood pulp products ... ... ... 155 202 272 278 ...
Textiles and textile articles ... ... ... 262 251 698 710 ...
Footwear, headgear ... ... ... 77 80 105 71 ...
Articles of stone, plaster, cement, asbestos ... ... ... 134 159 202 367 ...
Base metals and articles thereof ... ... ... 928 1442 1965 2507 ...
Machinery, mechanical appliances, and electrical
   equipment ... ... ... 3034 3734 8632 5245 ...
Transportation equipment ... ... ... 563 559 571 549 ...
Instruments–measuring, musical ... ... ... 98 201 82 389 ...
Arms and ammunition ... ... ... – – – – ...
Miscellaneous manufactured articles ... ... ... 130 79 181 140 ...
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Works of art ... ... ... 11 1 8 4 ...

Direction of Trade o  Mn US dollars; calendar year
Exports, total 66.70 69.94 114.30 103.61 112.79 157.61 186.01 299.51
     1.  India – 16.43 20.33 30.10 47.32 50.70 84.39 99.01
     2.  Hong Kong, China – 0.00 0.00 0.00 – 0.01 19.03 62.85
     3.  Bangladesh 7.45 3.58 4.53 3.30 3.84 6.05 10.44 12.60
     4.  Dominican Republic – – 0.44 1.65 2.09 2.75 3.14 3.68
     5.  United Kingdom 0.19 0.78 2.60 0.96 0.57 5.76 0.44 0.11
     6.  Yemen, Republic of – – – 0.70 0.85 0.90 – –
     7.  Japan – – 0.02 0.04 0.06 3.48 0.18 0.18
     8.  United States – 0.10 0.60 0.90 0.60 0.20 0.60 0.90
     9.  Pakistan 0.48 2.28 0.44 0.94 0.16 0.08 0.57 0.67
   10.  Philippines – 0.08 0.09 0.14 1.76 0.01 – –

Imports, total 95.10 97.21 185.04 186.49 189.58 244.95 410.53 395.69
     1.  India – 11.72 2.73 31.18 76.88 85.40 95.50 112.05
     2.  Germany 0.74 1.02 1.13 2.78 1.55 99.02 5.74 4.69
     3.  Japan – – 3.69 10.04 9.81 21.93 13.07 8.17
     4.  Austria 0.02 1.88 4.12 0.80 3.76 10.18 0.32 0.94
     5.  Bangladesh 0.15 0.27 0.90 1.41 2.38 3.64 3.30 3.88
     6.  United Kingdom 1.40 3.86 1.83 1.91 3.41 6.84 1.44 0.94
     7.  Korea, Republic of – – 1.01 1.13 1.93 1.91 3.09 3.62
     8.  United States 0.40 0.40 0.80 0.80 1.00 2.10 3.00 3.20
     9.  France – – 0.09 0.08 0.09 0.82 5.32 0.42
   10.  Norway 0.17 0.39 0.00 0.34 0.12 1.29 2.42 1.72

BALANCE OF PAYMENTS p    Mn US dollars; fiscal year ending 30 June
Current balance -28.0 -34.1 24.1 -48.3 -67.0 -55.4 -193.2 -2.2
Balance on goods -28.4 -27.3 -70.7 -82.9 -76.8 -87.3 -224.5 -96.2
     Exports 66.7 69.9 114.3 103.6 112.8 157.6 186.0 299.5
     Imports -95.1 -97.2 -185.0 -186.5 -189.6 -244.9 -410.5 -395.7
Services and income q 0.4 -6.9 -15.3 -9.4 -28.1 -24.3 -27.3 -11.8
     Credit ... ... 31.6 40.2 36.6 40.9 58.5 78.9
     Debit ... ... -46.9 -49.7 -64.7 -65.3 -85.8 -90.6
Current transfers ... ... 110.1 44.0 37.9 56.2 58.6 105.7
     Credit ... ... 155.5 91.7 91.1 107.1 133.0 187.5
     Debit ... ... -45.3 -47.7 -53.2 -50.9 -74.3 -81.8
Capital account ... ... ... 41.9 121.4 102.8 93.3 60.3
Financial account 42.5 51.6 41.1 61.1 96.9 82.1 122.4 83.2
     Direct investment ... ... ... 2.1 2.5 3.5 9.0 6.1
     Portfolio investment – – – – – – – –
     Foreign aid (net loans) r ... 53.9 41.1 59.0 94.5 102.8 77.7 77.7
     Other investment ... -2.3 – – – -24.1 35.7 -0.6
Net errors and omissions -17.6 -3.5 -30.0 -29.0 -96.8 -121.3 -43.1 -26.8
Overall balance -3.1 14.0 35.2 25.8 54.5 8.1 -20.6 114.4

               Balance of Payments  % of GDP
               Exports 23.4 23.7 25.6 19.2 18.0 22.2 22.2 …
               Imports -33.4 -33.0 -41.4 -34.5 -30.2 -34.5 -49.0 …
               Balance on goods -10.0 -9.3 -15.8 -15.3 -12.2 -12.3 -26.8 …
               Current account balance -9.8 -11.6 5.4 -8.9 -10.7 -7.8 -23.1 …
               Overall balance -1.1 4.8 7.9 4.8 8.7 1.1 -2.5 …

INTERNATIONAL RESERVES   Mn US dollars; as of end of period
Total 88.8 130.5 317.6 354.9 366.6 398.6 467.4 545.3
     Gold, national valuation ... ... ... … … … … …
     Foreign exchange 87.7 129.0 316.1 353.2 364.7 396.6 465.5 543.3
     Reserve position in the Fund 0.8 0.8 1.3 1.4 1.5 1.6 1.5 1.5
     SDRs 0.4 0.7 0.2 0.3 0.4 0.4 0.4 0.5

EXCHANGE RATES s    Ngultrum per US dollar
End of period 18.07 35.18 46.75 48.03 45.61 43.59 45.07 44.25
Average of period 17.51 32.43 44.94 48.61 46.58 45.32 44.10 45.31
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Item 1990 1995 2000 2002 2003 2004 2005 2006

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 83.5 105.8 203.8 377.9 485.9 593.3 649.2 …
     Long-term debt 80.3 105.2 202.2 376.9 481.5 593.3 636.7 …
          Public and publicly guaranteed 80.3 105.2 202.2 376.9 481.5 593.3 636.7 …
          Private non-guaranteed – – – – – – – …
     Short-term debt 3.3 0.6 1.5 1.0 4.4 – 12.5 …
     Use of IMF credit – – – – – – – …

               External debt as  % of GNI 27.9 35.2 45.6 70.2 81.7 83.3 79.0 …
               Total long-term debt as  % of total debt 96.2 99.4 99.2 99.7 99.1 100.0 … …
               Short-term debt  as % of total debt 3.9 0.5 0.8 0.3 0.9 – 1.9 …
               Debt service  as % of exports of goods 
                  and services ... ... ... ... ... ... ... …

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt 2.9 7.2 4.7 4.5 4.8 6.7 4.6 39.1
     Interest on long-term debt 2.0 2.6 1.8 1.9 2.3 5.2 2.0 38.8
     Interest on short-term debt 0.2 – 0.2 0.0 0.1 0.1 0.2 …

Average terms of new commitments
     Interest (% p.a.) – 1.3 3.6 6.8 5.6 8.9 0.8 ...
     Maturity (years) – 33.4 31.7 23.2 28.6 21.9 28.6 ...
     Grace period (years) – 11.2 10.0 9.9 9.9 9.9 7.1 ...
     Grant element (%) – 73.8 53.1 24.8 37.2 8.3 65.9 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Data for 2005 are from the 2005 Census of Population. Data for 2006 and prior to 2005 have been estimated using the growth rate for 2005.
 b Prior to 2005, data are based on estimates from surveys conducted by the Ministry of Health in 1996 and 2000. Figure for 2005 is from the 2005 Census 

of Population.
 c Wholesale and retail trade including hotels and restaurants.
 d Includes insurance, real estate, and dwellings.
 e Refers to government services and includes other industries until 1999. Refers to community, social, and personal services from 2000 onward.
 f Refers to private social, personal, recreational services.
 g Refers to currency outside banks and excludes rupees in circulation.
 h Includes deposits from nonmonetary financial institutions starting 1996.
 i Refers to government corporations and includes joint corporations and nonmonetary financial institutions beginning 1994.
 j For 2000–2001, actual value ranges from 5% to 7%.
 k Rate for fixed deposits of 3 months to less than 1 year. For 2000–2001, actual value ranges from 7% to 8%.
 l Rate for fixed deposits of 1 year to less than 3 years. For 2000–2001, actual value ranges from 9% to 10%.
 m Includes other internal receipts.
 n Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit.
 o Based on trade figures reported by the partner countries as compiled by the IMF. Total exports and imports were obtained from the BOP series.
 p Data reported in Ngultrum were converted to US$ using the average exchange rate.
 q Prior to 2000, services, income, and transfer receipts and payments were grouped as service transfer receipts and service transfer payments.
 r Prior to 2000, the grant component was included in the capital and financial account under net foreign aid. After 2000, grants are treated as a current  

transfer receipt.
 s Since its introduction in 1974, the Ngultrum has been pegged to the Indian rupees at the rate of Nu=Rs1.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  thousand; as of 1 July 253.4 296.0 324.8 344.2 349.6 359.7 370.1 383.0
Population density  persons per square kilometer 44 51 56 60 61 62 64 66
Population  annual change, % 2.9 4.0 2.5 3.4 1.6 2.9 2.9 3.5
Urban population  % of total population 65.8 68.6 71.1 72.1 72.5 73.0 73.5 …

LABOR FORCE a    thousand; calendar year … 123 148 159 159 164 169 180
Employed … 117 141 153 152 159 162 173
     Agriculture … 3 … … … … … …
     Manufacturing … 6 … … … … … …
     Mining … 5 … … … … … …
     Others … 104 … … … … … …
Unemployed … 6 7 6 7 6 7 7
Unemployment rate, % … 4.9 4.7 3.5 4.5 3.5 4.3 4.0
Labor force  annual change, % … … 3.2 0.8 0.1 3.5 2.9 6.6
Labor force participation rate,  % … 66.5 65.5 69.8 69.8 69.9 70.0 71.7
     Male … 79.3 83.1 94.8 79.5 79.6 79.6 82.7
     Female … 54.2 46.3 64.0 59.2 59.1 59.1 59.0

NATIONAL ACCOUNTS    Mn Brunei dollars; calendar year
At Current Market Prices
GDP by industrial origin 6381 6710 10346 10463 11424 13306 15864 18370
     Agriculture 62 78 106 114 140 150 150 129
     Mining 2986 2050 4619 4223 5080 6742 8868 10913
     Manufacturing 711 873 1589 1641 1750 1768 1952 1925
     Electricity, gas, and water 33 52 73 92 98 95 113 104
     Construction 198 667 306 391 401 423 419 540
     Trade 423 417 371 403 414 444 458 486
     Transport and communications 268 341 394 425 445 454 456 504
     Finance 192 248 323 352 355 375 472 553
     Public administration 880 1115 1586 1710 1689 1785 1847 2009
     Others 629 869 979 1110 1053 1069 1128 1209

               Structure of Output  % of GDP  at current prices
               Agriculture 1.0 1.2 1.0 1.1 1.2 1.1 0.9 0.7
               Industry 61.6 54.3 63.7 60.7 64.1 67.9 71.6 73.4
               Services 37.5 44.6 35.3 38.2 34.6 31.0 27.5 25.9

Expenditure on GDP 6381 6710 10346 10463 11424 13306 15864 18370
     Private consumption 1690 2459 2569 2679 3121 3534 3563 3610
     Government consumption 1405 1795 2671 2843 2750 2934 2920 3292
     Gross fixed capital formation 1192 2460 1341 2218 1712 1787 1801 1907
     Increase in stocks … … 10 7 8 7 2 -5
     Exports of goods and services 3944 4007 6968 7023 7916 9154 11132 13072
     Less: Imports of goods and services 2378 3746 3706 4355 4109 4230 4329 4596
     Statistical discrepancy 528 -265 492 50 27 118 775 1089

               Structure of Demand  % of GDP at current prices
               Private consumption 26.5 36.6 24.8 25.6 27.3 26.6 22.5 19.7
               Government consumption 22.0 26.8 25.8 27.2 24.1 22.1 18.4 17.9
               Gross domestic capital formation 18.7 36.7 13.1 21.3 15.1 13.5 11.4 10.4
               Exports of goods and services 61.8 59.7 67.4 67.1 69.3 68.8 70.2 71.2
               Imports of goods and services 37.3 55.8 35.8 41.6 36.0 31.8 27.3 25.0

At Constant 2000 Prices
GDP by industrial origin 8291 9684 10346 11041 11362 11419 11464 12053
     Agriculture 70 76 106 118 131 147 149 134
     Mining 3660 4262 4619 4765 4942 4905 4774 5063
     Manufacturing 1162 1406 1589 1701 1751 1732 1698 1711
     Electricity, gas, and water 38 54 73 79 82 82 86 86
     Construction 388 576 306 395 407 424 458 441
     Trade 486 403 371 435 461 476 486 499
     Transport and communications 301 341 394 427 436 420 437 441
     Finance 209 255 323 350 361 380 417 476
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Public administration 1324 1521 1586 1720 1712 1766 1817 1978
     Others 653 790 979 1050 1078 1088 1142 1225

               Growth of Output  annual change, %
               GDP 1.1 4.5 2.8 3.9 2.9 0.5 0.4 5.1
               Agriculture 2.6 2.9 6.6 5.2 11.3 12.0 1.3 -9.9
               Industry -0.3 5.4 3.0 4.5 3.5 -0.5 -1.8 4.1
               Services 3.6 2.9 2.5 2.8 1.6 2.0 4.1 7.4

Expenditure on GDP 8291 9685 10346 11042 11362 11419 11464 12053
     Private consumption 2023 2506 2569 2696 3122 3505 3485 3616
     Government consumption 2114 2449 2671 2861 2787 2903 2872 3241
     Gross fixed capital formation 1546 2351 1341 2093 1654 1703 1716 1160
     Increase in stocks … … 10 7 8 6 1 -3
     Exports of goods and services 4915 6621 6968 7467 7636 7581 7486 7760
     Less: Imports of goods and services 2977 4692 3706 4334 3984 4134 4251 4426
     Statistical discrepancy 670 450 492 251 138 -145 155 121

               Growth of Consumption and Investment  annual change, %
               Private consumption 4.8 -4.8 -7.0 0.7 15.8 12.3 -0.6 3.7
               Government consumption 2.3 2.3 7.7 -2.0 -2.6 4.1 -1.0 12.8
               Gross domestic capital formation 6.1 8.5 -28.6 45.7 -20.8 2.8 0.5 -32.6

Investment Financing at current prices
Gross domestic capital formation 1192 2460 1351 2224 1720 1794 1803 1902
Gross national saving 3286 2456 5106 4942 5554 6837 9380 11468
     Gross domestic saving 3286 2456 5106 4942 5554 6837 9380 11468
     Net factor income from abroad … … … … … … …

               Savings and Investment  % of GDP at current prices
               Gross national saving 51.5 36.6 49.4 47.2 48.6 51.4 59.1 62.4
               Gross domestic capital formation 18.7 36.7 13.1 21.3 15.1 13.5 11.4 10.4

At Current Market Prices,  Brunei dollars
Per capita GDP 25181 22669 31853 30398 32678 36991 42864 47964

PRODUCTION    thousand metric tons; calendar year
Agriculture, crop year
     1.  Vegetable (fresh, frozen, etc.) 5.00 5.98 8.86 9.59 10.36 11.16 10.71 9.52
     2.  Fruits 3.10 3.50 4.00 4.20 4.65 4.52 4.79 3.77
     3.  Cassava 1.00 1.40 1.70 0.03 0.05 0.05 0.13 0.05
     4.  Rice, paddy 0.93 0.51 0.30 0.57 0.84 0.95 1.31 0.05
     5.  Bananas 0.73 0.50 0.60 0.60 0.70 0.77 0.72 1.38
     6.  Pineapple 0.72 0.65 0.80 0.05 0.05 0.06 0.06 0.79
     7.  Coconut 0.12 0.13 0.17 0.57 0.23 0.21 0.36 0.04
     8.  Sweet potatoes 0.13 0.15 0.18 0.05 0.07 0.05 0.03 0.32

Production Index  period average
Agriculture,  1999–2001 = 100 33.0 53.9 98.9 105.1 105.3 138.6 142.8 …

ENERGY    annual values
Crude petroleum,  ‘000 m.t.
     Production b 6717 7727 9278 9736 9952 9695 9054 …
     Exports … 8369 9058 9511 9809 9552 … …
     Consumption … 134 … 219 175 90 … …

Natural gas, c  terajoules
     Production 334456 416720 434010 398168 441681 427832 411260 …
     Consumption 1263 1531 1036 1196 1099 1066 1010 …

Electricity,  Mn kWh
     Production 1172 1966 2517 2702 2814 2906 2913 2948
     Consumption 1018 1758 2194 2301 2365 2726 2723 2656
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Item 1990 1995 2000 2002 2003 2004 2005 2006

PRICE INDEXES  period averages
Consumer (National),  1977 I 1990 I 2002 = 100 158.0 I 116.5 121.7 119.6 I 100.3 101.2 102.3 102.5
     Food 161.1 I 110.1 117.8 118.8 I 99.2 100.8 101.3 101.6
Implicit GDP deflator,  2000 = 100 77.0 69.3 100.0 94.8 100.5 116.5 138.4 152.4

               Price Indexes  annual change, %
               Consumer price index 2.1 6.0 1.2 -2.3 0.3 0.9 1.1 0.2
               Food price index -0.4 2.6 0.0 0.3 -0.8 1.6 0.5 0.3
               Implicit GDP deflator 8.4 2.9 29.0 0.4 6.1 15.9 18.8 10.1

MONEY AND BANKING    Mn Brunei dollars; as of end of period
Money supply (M1) 2383 4217 2296 2273 1962 2051 2054 2472
     Currency in circulation 404 573 681 655 651 667 705 722
     Demand deposits (excluding government deposits) 1979 3644 1615 1618 1311 1384 1349 1750
Quasi-money 2135 3894 7391 6602 8056 8927 9112 8634
Money supply (M2) 4519 8111 9687 8875 10019 10978 11166 11106

               Money supply (M2)  annual change, % 8.2 6.7 25.9 -1.4 12.9 1.2 1.7 -0.5
               M2  % of GDP 70.8 120.9 93.6 84.8 87.7 82.5 70.4 60.5

Interest Rates  percent p.a.; period averages
On Deposits
     Savings … … … … 1.1 1.0 0.9 1.2
     Time:    6 months … … … … 1.3 1.2 1.2 1.2
               12 months … … … … 1.7 1.6 1.6 1.1

GOVERNMENT FINANCE    Mn Brunei dollars; fiscal year ending 31 December I beginning 1 April
Central Government
Total revenue and grants 2706 2451 5084 4268 I 6369 6402 8441 9188
Total revenue 2706 2451 5084 4268 I 6369 6402 8441 9188
     Current revenue 2706 2451 5084 4268 I 6369 6402 8441 9188
          Taxes d 1610 1231 2422 2332 I 3426 3685 5252 5514
          Non-taxes e 1096 1219 2662 1936 I 2943 2717 3190 3673
     Capital receipts … … … … … … … …
Grants … … … … … … … …
Total expenditure and net lending 2791 4431 4196 4736 I 5721 4868 5096 5273
Total expenditure f 2791 4431 4196 4736 I 5721 4868 5096 5273
     Current expenditure … 2430 3043 3777 I 4596 3957 4076 3600
     Capital expenditure … 2001 1153 959 I 1125 858 1010 1600
Net lending … … … … … … … …
Current surplus/deficit … 20 2041 491 I 1773 2404 4365 1606
Capital account surplus/deficit … … … … … … … …
     Overall budgetary surplus/deficit g -22 1015 1127 -1033 I -177 1546 3355 2355

               Government Finance  % of GDP
               Total revenue 42.4 36.5 49.1 40.8 60.9 56.0 63.4 50.0
               Total expenditure 43.7 66.0 40.6 45.3 54.7 42.6 38.3 28.7
               Overall budgetary surplus/deficit -0.3 15.1 10.9 -9.9 -1.7 13.5 25.2 12.8

Expenditure by Function, Central Government h

Total 1871 2369 3503 3074 4301 2240 3186 …
General public services 23 25 20 18 23 14 22 …
Defence 419 405 421 405 530 308 449 …
Education 257 311 430 494 681 401 583 …
Health 104 154 213 210 290 179 263 …
Social security and welfare 68 88 127 105 133 108 …
Housing and community amenities 107 147 219 104 134 74 106 …
Economic services 705 996 1723 1399 2066 889 1371 …
     Agriculture 24 26 28 25 33 17 25 …
     Industry 11 14 25 23 31 18 26 …
     Electricity, gas, and water 75 92 115 95 128 115 144 …
     Transport and communications 60 79 115 97 115 33 58 …
     Other economic services 536 786 1440 1159 1760 706 1119 …
Others 187 242 350 339 445 266 391 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

EXTERNAL TRADE   Mn US dollars; calendar year
Exports, fob 2237 2392 3903 3702 4421 5057 6249 7575
Imports, cif 1012 2089 1106 1556 1327 1422 1491 1662
     Trade balance 1226 303 2797 2146 3094 3635 4758 5913

               External Trade  annual change, %
               Exports 16.2 10.9 53.0 1.7 19.4 14.4 23.6 21.2
               Imports 15.2 15.5 -16.7 34.3 -14.7 7.2 4.9 11.4
               Trade balance 17.0 -12.9 128.6 -13.5 44.2 17.5 30.9 24.3

Exports, by SITC section
Food and live animals 14 2 1 1 2 2 4 12
Beverage and tobacco 1 0 0 0 0 0 0 0
Crude materials excluding fuels 1 2 1 2 3 6 7 14
Mineral fuels, etc. 2160 2222 3502 3259 3876 4624 5886 11672
Animal, vegetable oil, and fats 0 0 0 0 0 0 0 0
Chemicals 2 3 2 1 3 2 3 4
Basic manufactures 11 19 30 40 54 24 24 29
Machines, transport equipment 30 76 175 171 236 140 125 149
Miscellaneous manufactured goods 17 57 188 222 240 250 191 220
Unclassified goods 1 11 4 6 7 9 10 17

Imports, by SITC section
Food and live animals 155 229 165 179 200 210 259 375
Beverage and tobacco 35 47 27 24 25 38 41 66
Crude materials excluding fuels 13 79 12 13 14 12 9 23
Mineral fuels, etc. 10 11 6 3 11 11 25 44
Animal, vegetable oil, and fats 3 7 5 6 9 7 6 11
Chemicals 68 117 83 95 101 113 138 278
Basic manufactures 273 642 328 372 341 354 367 638
Machines, transport equipment 348 734 346 714 468 497 478 936
Miscellaneous manufactured goods 103 214 132 146 152 174 161 276
Unclassified goods 3 10 2 4 6 6 7 12

Direction of Trade  Mn US dollars; calendar year
Exports, total 2212 3388 3161 3439 4422 4510 5633 6555
     1.  Japan 1285 1883 1286 1377 1811 1720 2074 2070
     2.  Korea, Republic of 274 531 407 420 495 630 715 839
     3.  Indonesia 0 13 25 32 113 268 1089 1344
     4.  Australia 29 24 155 314 370 505 524 750
     5.  United States 76 67 378 278 343 390 536 523
     6.  Thailand 171 372 461 413 417 355 184 117
     7.  China, People’s Republic of 3 0 56 220 295 203 189 196
     8.  Singapore 156 313 239 194 198 141 135 200
     9.  New Zealand 0 9 10 72 103 133 67 199
   10.  United Kingdom 3 9 106 49 9 112 47 127

Imports, total 1000 2960 1427 1628 1341 1639 1668 2047
     1.  Singapore 259 937 475 501 267 537 545 632
     2.  Malaysia 103 406 270 283 265 348 389 380
     3.  Japan 146 261 67 351 133 119 115 107
     4.  United Kingdom 65 171 114 100 49 136 88 161
     5.  United States 153 262 154 51 153 54 55 53
     6.  Thailand 37 76 46 44 54 62 75 91
     7.  China, People’s Republic of 27 89 17 23 65 50 59 110
     8.  Hong Kong, China 16 81 60 64 87 62 35 32
     9.  Korea, Republic of 6 42 16 29 31 35 68 79
   10.  Germany 39 132 45 38 43 63 30 38

BALANCE OF PAYMENTS   Mn US dollars; calendar year
Current account ... 2429 ... 1531 2272 2892 4039 5219
Balance on goods ... 411 ... 2226 3156 3723 4836 6026
     Exports ... 2390 ... 3701 4410 5059 6249 7608
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Imports ... -1979 ... -1475 -1254 -1336 -1413 -1582
Services and income ... 2458 ... -386 -594 -522 -421 -403
     Credit ... 3254 ... 661 648 779 880 990
     Debit ... -796 ... -1048 -1242 -1301 -1301 -1392
Current transfers ... -440 ... -309 -290 -309 -376 -404
     Credit ... 21 ... 0 0 0 0 0
     Debit ... -461 ... -309 -290 -309 -376 -404
Capital account ... -1768 ... -1 -1 -11 -8 -7
Financial account ... -634 ... -38 -490 -1286 -684 -264
     Direct investment ... -634 ... -227 -122 -151 -6 -433
     Portfolio investment ... ... ... 8 60 -45 21 50
     Other investment i ... ... ... 220 -400 -1061 -724 151
Net errors and omissions ... ... ... -1492 -1782 -1595 -3347 -4948
Overall balance ... 27 ... 39 28 28 -26 32
Reserves and related items ... ... ... -39 -28 -28 26 -32

               Balance of Payments  % of GDP
               Exports ... 50.5 ... 63.3 67.3 64.3 65.6 65.8
               Imports ... -41.8 ... -25.2 -19.1 -17.0 -14.8 -13.7
               Balance on goods ... 8.7 ... 38.1 48.1 47.3 50.7 52.1
               Current account balance ... 51.3 ... 26.2 34.7 36.7 42.4 45.1
               Overall balance ... 0.6 ... 0.7 0.4 0.4 -0.3 0.3

INTERNATIONAL RESERVES   Mn US dollars; as of end of period
Total j ... 5874 3548 2938 3589 4835 5163 4999
     Gold, national valuation ... ... – – – – – –
     Foreign exchange ... ... 356 358 383 401 434 469
     Reserve position in the Fund – – 46 70 87 91 46 37
     SDRs – – 7 10 12 14 15 17

EXCHANGE RATES    Brunei dollars per US dollar
End of period 1.74 1.41 1.73 1.74 1.70 1.63 1.66 1.53
Average of period 1.81 1.42 1.72 1.79 1.74 1.69 1.66 1.59

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Figures for 1991 and 2001 are based on population census results. Figures for 1995 are based on Labor Force Survey results.
 b Prior to 1997, conversion into metric tons was done by multiplying cubic meter figures with the specific gravity of crude oil. At an assumed temperature of 

60°F and API gravity at 32.6°, the specific gravity of crude oil is 862 kgs per cubic meter. One kilogram is equivalent to 0.001 metric tons. Annual figures 
were obtained by multiplying per day figures with 365.

 c Normal cubic meter figures were initially converted to cubic feet then into terajoules. One cubic meter is equivalent to 35.3147 cubic feet, and one cubic 
feet is equivalent to 1.055 terajoules. Annual figures were obtained by multiplying per day figures with 365.

 d Includes duties, taxes, and licenses.
 e Prior to 2004, includes receipt for or in aid of specified government department, receipts on government account of undertaking of a commercial character 

department and revenue from government property.
 f Prior to 2004, includes charged expenditure, ordinary expenditure, and development expenditure.
 g Derived as excess of revenue over expenditure (ordinary plus charged) less the sum of contribution to development fund, contribution to government trust 

fund, and capital and currency adjustments.
 h Data were compiled using Government Ordinary Expenditure by Ministries.
 i Prior to 1998, refers to investment income.
 j Includes net foreign assets of commercial banks but excludes net foreign assets of the Brunei Investment Agency.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  million; as of 1 July 8.6 10.5 12.6 13.1 13.3 13.5 13.8 14.2
Population density  persons per square kilometer 47.5 57.8 69.5 72.0 73.4 75.0 78.0 78.0
Population  annual change, % 3.6 5.2 1.8 2.4 1.7 1.7 2.1 2.4
Urban population  % of total population ... ... ... ... 16.0 16.0 17.7 17.8

LABOR FORCE    thousand; calendar year ... ... 5408.7 ... ... 7496.0 ... ...
Employed ... 4931.8 5275.1 6399.7 6947.6 7495.6 7649.4 7839.1
     Agriculture ... 4013.5 3889.0 4479.8 4499.8 4519.8 4612.6 4724.4
     Manufacturing ... 108.5 367.3 556.4 634.2 712.1 726.7 744.3
     Mining ... 5.6 3.3 10.8 12.9 15.0 15.3 15.7
     Others ... 804.3 1015.5 1352.8 1800.7 2248.7 2294.8 2354.7
Unemployed ... ... 133.6 ... ... 0.4 ... ...
Unemployment rate, % ... 2.5 2.5 ... ... 0.0 ... ...
Labor force  annual change, % ... ... ... ... ... ... ... ...
Labor force participation rate, % ... 59.2 65.2 ... ... 74.6 ... ...
     Male ... 59.0 66.2 ... ... 78.9 ... ...
     Female ... 59.4 64.4 ... ... 70.7 ... ...

NATIONAL ACCOUNTS b, c    Bn Riels; calendar year
At Current Market I Basic Prices
GDP by industrial origin 598.6 I 8115.4 13374.1 15866.2 17610.1 20196.9 24348.0 28304.1
     Agriculture 333.1 I 4028.9 5065.0 5223.6 5925.8 6300.7 7909.2 8972.4
     Mining 3.1 I 19.4 33.5 47.7 57.9 73.8 96.7 114.8
     Manufacturing 31.4 I 771.3 2254.8 2954.7 3374.2 4026.7 4585.5 5540.6
     Electricity, gas, and water 2.2 I 36.0 58.1 82.3 93.0 110.0 123.9 164.2
     Construction 30.1 I 376.2 731.6 985.4 1106.3 1287.6 1630.5 1995.0
     Trade d 58.4 I 1236.0 2032.9 1657.8 1761.1 2009.0 2364.3 2661.2
     Transport and communications 22.5 I 441.2 930.1 1165.3 1246.3 1527.9 1899.2 2156.6
     Finance e ... I 559.9 1030.1 169.7 184.1 232.3 294.1 377.6
     Public administration 28.3 I 233.7 376.6 390.5 405.7 419.1 463.9 515.1
     Others f 89.5 I 412.8 861.4 3189.1 3455.8 4209.7 4980.6 5806.5
     Less: Imputed bank service charges ... I 73.0 155.0 151.1 167.2 206.2 252.9 290.5
Indirect taxes less subsidies ... I 395.3 870.2 1040.4 1065.2 1351.9 1597.5 1795.2
GDP at current market I producers’ price 598.6 I 8437.7 14089.3 16755.5 18508.1 21342.7 25692.6 29808.8
Net factor income from abroad ... ... ... 198.4 173.5 195.0 277.1 369.0
GNI ... ... ... 16954.0 18681.6 21537.7 25969.7 30177.8

               Structure of Output  % of GDP at current prices
               Agriculture 55.6 47.7 35.9 31.2 32.0 29.5 30.8 30.1
               Industry 11.2 14.3 21.8 24.3 25.0 25.8 25.1 26.2
               Services 33.2 34.2 37.1 39.2 38.1 39.3 38.9 38.6

At Current Market I Producers’ Prices
Expenditure on GDP 598.6 I 8437.7 14089.3 16755.5 18508.1 21342.7 25692.6 29808.8
     Private consumption g 541.3 I 7812.0 12211.0 14078.4 15490.2 18250.7 21709.4 24239.5
     Government consumption 43.3 I 413.3 736.9 913.2 975.0 961.2 1048.2 1032.9
     Gross fixed capital formation 49.7 I 1173.7 2576.1 3193.1 3460.8 3931.8 4936.0 5820.1
     Increase in stocks  I 36.9 -190.9 131.8 604.9 -144.5 223.1 584.6
     Exports of goods and services 14.6 I 2630.0 7028.4 9300.1 10476.2 13636.0 16504.6 20505.4
     Less: Imports of goods and services 50.3 I 4000.5 8694.8 10717.9 12337.1 15201.0 18735.5 22594.1
     Statistical discrepancy – I 372.3 422.5 -143.2 -162.0 -91.7 6.9 220.5

               Structure of Demand  % of GDP  at current prices
               Private consumption 90.4 92.6 86.7 84.0 83.7 85.5 84.5 81.3
               Government consumption 7.2 4.9 5.2 5.5 5.3 4.5 4.1 3.5
               Gross domestic capital formation 8.3 14.3 16.9 19.8 22.0 17.7 20.1 21.5
               Exports of goods and services 2.4 31.2 49.9 55.5 56.6 63.9 64.2 68.8
               Imports of goods and services 8.4 47.4 61.7 64.0 66.7 71.2 72.9 75.8
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Item 1990 1995 2000 2002 2003 2004 2005 2006

At Constant 1989 Market I 2000 Basic Prices
GDP by industrial origin 243.7 I 9457.0 13374.1 15351.1 16737.4 18313.9 20805.4 23104.0
     Agriculture 127.4 I 4408.1 5065.0 5108.0 5644.7 5595.9 6475.5 6830.3
     Mining 2.8 I 27.5 33.5 47.0 55.5 68.9 87.0 100.9
     Manufacturing 17.2 I 874.8 2254.8 2971.7 3337.4 3926.7 4308.4 5058.9
     Electricity, gas, and water 0.5 I 34.7 58.1 75.7 82.5 91.7 103.2 135.5
     Construction 15.8 I 557.9 731.6 912.8 1014.4 1147.9 1401.1 1681.2
     Trade d 26.9 I 1564.6 2032.9 1606.3 1665.9 1763.8 1913.5 2048.4
     Transport and communications 6.4 I 635.8 930.1 1157.2 1189.6 1311.8 1486.5 1550.5
     Finance e ... I 662.3 1030.1 163.8 174.5 210.3 251.5 311.7
     Public administration 11.0 I 268.7 376.6 357.2 341.2 318.5 337.1 333.2
     Others f 35.7 I 422.6 861.4 2951.4 3231.7 3878.5 4441.5 5053.3
     Less: Imputed bank service charges ... I 83.9 154.8 145.8 158.5 186.6 216.2 239.8
Indirect taxes less subsidies ... I 509.4 870.2 1004.2 1009.8 1223.6 1366.6 1470.2
GDP at 1989 market I 2000 producers’ prices 243.7 I 9882.5 14089.5 16209.5 17588.7 19350.9 21955.8 24334.5
Net factor income from abroad ... ... ... 198.6 171.2 193.0 271.9 368.1
GNI ... ... ... 16408.1 17759.9 19544.0 22227.6 24702.6

               Growth of Output  annual change, %
               GDP 1.2 6.5 8.4 6.9 8.5 10.0 13.5 10.8
               Agriculture 1.2 3.5 -1.2 -3.5 10.5 -0.9 15.7 5.5
               Industry -2.1 18.9 31.2 16.8 12.0 16.6 12.7 18.3
               Services 2.7 8.3 8.9 9.6 5.9 13.3 12.7 10.3

At Constant 1989 Market I 2000 Producers’ Prices
Expenditure on GDP 243.7 I 9882.5 14089.5 16209.5 17588.7 19350.9 21955.8 24334.5
     Private consumption g 218.8 I 9206.0 12211.0 13194.4 14232.1 16018.9 17980.5 19211.4
     Government consumption 17.6 I 475.3 736.9 881.4 923.7 862.1 887.1 843.5
     Gross fixed capital formation 20.2 I 1511.3 2576.1 3193.1 3460.8 3931.8 4936.0 5820.1
     Increase in stocks  I 44.8 -190.9 131.8 604.9 -144.5 223.1 584.6
     Exports of goods and services 5.5 I 3373.6 7028.4 9269.6 10304.1 13214.5 15354.5 18320.4
     Less: Imports of goods and services 18.5 I 5060.8 8694.8 10915.8 12404.5 14863.6 17438.1 20134.6
     Statistical discrepancy – I 332.3 422.7 454.9 467.6 331.7 12.6 -311.0

               Growth of Consumption and Investment  annual change, %
               Private consumption 2.5 8.6 4.9 5.6 7.9 12.6 12.2 6.8
               Government consumption -4.6 -23.2 12.4 9.9 4.8 -6.7 2.9 -4.9
               Gross domestic capital formation -23.5 39.4 8.6 14.9 22.3 -6.8 36.2 24.1

Investment Financing at current market I producers’ prices
Gross domestic capital formation 49.7 I 1210.6 2385.2 3324.9 4065.7 3787.3 5159.1 6404.7
Gross national saving ... I ... ... 1962.3 2216.4 2325.7 3212.1 4905.5
     Gross domestic saving 14.0 I 212.4 1141.4 1763.9 2042.9 2130.7 2935.0 4536.4
     Net factor income from abroad ... I ... ... 198.4 173.5 195.0 277.1 369.0

               Savings and Investment  % of GDP  at current prices
               Gross domestic saving 2.3 2.5 8.1 10.5 11.0 10.0 11.4 15.2
               Gross national saving 0.0 ... ... 11.7 12.0 10.9 12.5 16.5
               Gross domestic capital formation 8.3 14.3 16.9 19.8 22.0 17.7 20.1 21.5

At Current Market I Producers’ Prices,  ‘000 Riels
Per capita GDP 70 806 1121 1279 1389 1575 1858 2105
Per Capita GNI ... ... ... 1294 1402 1589 1878 2131

PRODUCTION   thousand metric tons; calendar year
Agriculture,  crop year
     1. Rice, paddy 2500 3448 4026 3823 4711 4170 5986 6264
     1. Logs,  ‘000 cu. m. 257 ... 179 63975 31988 22391 21943 23041
     3. Fish 111 113 136 258 269 272 301 328
     4. Maize 88 55 160 149 315 257 248 377
     5. Rubber 35 31 36 113 107 105 96 101
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Production Indexes  period averages
Agriculture,  1999–2001 = 100 66.1 83.2 99.3 98.8 116.6 108.0 110.1 ...
Manufacturing,  1998 = 100 ... ... 247.0 ... ... ... ... ...

ENERGY    annual values
Electricity,  Mn kWh
     Production 199 194 380 540 540 756 756 1092
     Exports ... ... ... ... ... ... ... ...
     Imports ... ... ... ... ... ... ... ...
     Consumption 199 194 ... ... ... ... ... ...

PRICE INDEXES    period averages 
Consumer (Phnom Penh), March 1988 I  
       July–December 2000 = 100 428.4 I 73.1 100.1 103.7 104.8 108.9 115.2 120.6
     Food ... I 73.8 100.4 99.6 101.1 107.5 116.5 124.1
     Non-food ... I 72.5 99.9 100.7 101.5 103.2 106.2 110.2
Implicit GDP deflator,  1989 I 2000 = 100 245.6 I 85.4 100.0 103.4 105.2 110.3 117.0 122.5

               Price Indexes    annual change, %
               Consumer price index 141.8 7.8 -0.8 3.3 1.1 3.9 5.8 4.7
               Food price index ... ... -3.4 1.8 1.5 6.4 8.4 6.5
               Implicit GDP deflator 145.6 11.7 -3.1 0.7 1.8 4.8 6.1 4.7

MONEY AND BANKING    Bn Riels; as of end of period
Money supply (M1) 60.9 278.5 539.6 813.3 937.5 1152.9 1322.8 1657.7
     Currency in circulation 45.7 250.9 494.6 766.0 908.2 1114.8 1282.1 1599.6
     Demand deposits 15.2 27.6 45.0 47.3 29.2 38.1 40.6 58.1
Quasi-money 0.5 370.6 1290.9 2075.1 2391.5 3176.4 3702.1 5284.6
Money supply (M2) 61.5 649.1 1830.5 2888.4 3329.0 4329.3 5024.9 6942.3
     Foreign assets (net) 3.1 550.0 2589.4 3737.1 4027.2 4796.6 5475.1 7224.3
     Domestic credit 59.2 446.4 904.4 941.8 1208.7 1607.8 1972.5 4759.4
          Claims on government sector 41.2 147.9 3.3 -119.1 -127.9 -208.7 -421.2 -953.3
          Claims on private sector 5.1 293.4 898.5 1058.9 1336.6 1816.5 2393.7 3627.7
          Claims on other financial institutions 12.9 5.1 2.6 2.0 0.0 – – 2085.0
     Other items -0.8 -347.3 -1663.4 -1790.5 -1907.0 -2075.1 -2422.7 -2958.5

             Money supply (M2)  annual change, % 240.9 44.3 26.9 31.1 15.3 30.0 16.1 38.2
             M2  % of GDP c 10.3 7.7 13.0 17.2 18.0 20.3 19.6 23.3

Deposit Money Banks
Demand deposits ... 27.6 45.0 47.3 29.2 33.1 34.4 40.9
Time and savings deposit 0.1 5.1 45.9 74.3 81.9 97.3 112.7 88.6
Domestic credits outstanding ... ... 901.4 1101.8 1427.4 1904.2 2447.3 3625.8

Interest Rates  percent p.a.; period averages
On deposits
     Savings ... 7.25 6.13 2.41 2.19 2.13 2.08 1.83
     Time:     6 months ... ... 7.40 6.00 6.00 5.60 5.83 5.40
                12 months ... ... 7.20 7.20 7.00 6.60 6.83 ...

GOVERNMENT FINANCE   Bn Riels; fiscal year ending 31 December
Central Government
Total revenue and grants 23.3 643.0 1791.8 2384.6 2154.3 2529.7 3280.3 3991.6
Total revenue 23.3 643.0 1408.0 1744.2 1772.6 2126.7 2625.3 3259.2
     Current revenue 23.3 635.3 1379.0 1727.9 1741.2 2107.2 2473.8 2881.7
          Taxes 13.3 445.5 1026.0 1227.3 1228.1 1577.5 1911.1 2270.9
          Non-taxes 10.0 189.8 353.0 500.6 513.1 529.7 562.7 610.9
     Capital receipts – 7.7 29.0 16.3 31.4 19.5 151.6 377.5
Grants h ... ... 383.8 640.4 381.7 403.0 655.0 732.4
Total expenditure and net lending 50.2 1247.9 2085.0 2963.2 2946.4 2968.9 3294.7 4246.1
Total expenditure 50.2 1247.9 2085.0 2963.2 2946.4 2968.9 3294.7 4246.1
     Current expenditure 43.3 736.8 1189.0 1574.9 1758.1 1745.2 1967.5 2536.7
     Capital expenditure 6.9 511.1 896.0 1388.3 1188.3 1223.7 1327.3 1709.4
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Net lending – – – – – – – –
Current surplus/deficit -20.0 -101.5 190.0 153.0 -16.9 362.0 506.3 515.2
Capital account surplus/deficit -6.9 -503.4 -867.0 -1372.0 -1156.9 -1204.2 -1175.7 -1332.0
     Overall budgetary surplus/deficit i -26.9 -604.9 -293.2 -578.6 -792.1 -439.2 -14.4 -254.6
Financing
     Domestic borrowing 19.7 2.0 -19.5 -160.3 99.9 -110.0 -395.6 -480.9
     Foreign borrowing 7.2 483.4 323.7 609.0 589.3 522.1 471.6 706.9
     Use of cash balances – 119.5 -11.0 129.9 102.9 27.1 -61.6 28.6

               Government Finance  % of GDP c

               Total revenue 3.9 7.6 10.0 10.4 9.6 10.0 10.2 10.9
               Total expenditure 8.4 14.8 14.8 17.7 15.9 13.9 12.8 14.2
               Overall budgetary surplus/deficit -4.5 -7.2 -2.1 -3.5 -4.3 -2.1 -0.1 -0.9

Expenditure by Function, Central Government
Total 50.2 736.8 1129.0 1565.0 1758.1 1745.2 1967.5 2316.6
General public services ... 72.6 187.9 298.2 402.7 301.7 355.6 426.0
Defence 18.7 456.1 455.0 406.8 411.0 422.8 451.2 520.2
Education 4.9 77.9 183.2 289.7 300.5 325.9 350.8 445.6
Health 9.1 26.1 121.0 164.4 173.0 192.1 224.6 260.8
Social security and welfare ... 37.6 26.9 33.3 33.4 32.6 95.4 151.0
Economic services 12.3 55.4 84.0 159.5 170.5 151.2 178.1 240.3
     Agriculture ... 13.1 26.0 39.7 39.0 38.6 47.1 55.9
     Industry ... 4.7 6.1 7.0 7.0 6.2 7.4 31.0
     Transport and communications ... 18.7 41.9 49.1 48.7 37.4 43.8 49.1
     Other economic services ... 18.9 10.0 63.8 75.7 69.1 79.8 104.3
Others j 5.2 11.0 71.0 213.3 267.1 318.8 311.8 272.8

EXTERNAL TRADE    Mn US dollars; calendar year
Exports, fob 85.8 853.9 1397.1 1769.8 2086.8 2588.9 2910.3 3690.3
Imports, cif 163.5 1187.0 1935.7 2360.5 2668.1 3269.5 3927.8 4737.1
     Trade balance -77.7 -333.1 -538.6 -590.7 -581.3 -680.6 -1017.6 -1046.8

               External Trade  annual change, %
               Exports 8.3 74.3 23.6 12.6 17.9 24.1 12.4 26.8
               Imports -7.1 59.5 21.6 12.7 13.0 22.5 20.1 20.6
               Trade balance 19.7 -30.8 -16.7 -13.0 1.6 -17.1 -49.5 -2.9

Exports, by principal commodity
     1.  Timber 4.8 73.1 53.7 15.9 8.4 6.5 6.7 7.6
     2.  Rubber ... 41.2 60.0 29.6 35.0 38.9 37.3 46.2
     3.  Soya beans 2.0 0.2 ... ... ... ... ... ...
     4.  Maize 0.3 0.7 ... ... ... ... ... ...
     5.  Sesame ... ... ... ... ... ... ... ...

Direction of Trade  Mn US dollars; calendar year
Exports, total 41.7 357.3 1122.7 1488.7 1770.7 2187.7 1368.8 3344.6
     1.  United States – 5.1 739.7 960.4 1126.4 1312.0 665.9 2116.6
     2.  Germany 0.8 17.6 66.0 118.2 154.4 237.7 77.3 335.4
     3.  United Kingdom 0.1 10.8 81.6 132.7 143.5 175.3 52.7 154.1
     4.  Hong Kong, China 0.3 11.2 7.3 6.0 4.9 5.2 333.5 7.3
     5.  France – 0.5 4.9 – – 94.5 62.8 124.8
     6.  Canada 3.2 6.7 10.7 18.9 21.7 25.1 47.6 103.2
     7.  Viet Nam 0.9 6.8 27.7 38.4 48.8 62.5 22.4 44.1
     8.  Japan – 38.4 18.0 26.6 29.1 10.5 6.6 101.0
     9.  Singapore 7.0 21.4 19.4 32.4 39.2 42.4 18.1 21.2
   10.  Malaysia 0.1 2.5 6.4 – – 30.6 13.8 85.9

Imports, total 56.0 1573.5 1424.4 1674.7 1732.3 2074.6 1268.3 4235.5
     1.  Hong Kong, China 0.9 367.5 221.8 238.4 216.0 231.3 141.4 1378.1
     2.  China, People’s Republic of 1.8 43.0 254.3 371.7 408.9 413.1 204.2 612.1
     3.  Thailand 3.3 56.8 112.9 197.8 223.4 341.8 172.3 767.4
     4.  Viet Nam – 550.2 106.0 122.5 119.7 144.5 62.5 505.6
     5.  Singapore 10.0 104.1 91.5 98.4 119.2 168.7 90.1 105.7
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     6.  Korea, Republic of – – 76.8 94.8 80.7 99.6 95.1 111.6
     7.  France 0.1 85.3 64.2 58.5 77.8 77.7 42.0 119.2
     8.  Indonesia 2.9 67.0 39.3 52.0 38.2 47.7 154.0 70.2
     9.  Japan 5.0 84.4 58.4 63.9 74.8 83.7 52.6 83.1
   10.  Malaysia 11.4 88.0 68.4 77.6 82.0 78.6 40.7 51.1

BALANCE OF PAYMENTS   Mn US dollars; calendar year
Merchandise exports, fob 85.8 853.9 1397.1 1761.7 2078.6 2579.3 2899.4 3675.9
Merchandise imports, fob -163.5 -1187.0 -1935.7 -2350.6 -2658.4 -3257.1 -3914.0 -4721.1
     Trade balance -77.7 -333.1 -538.6 -588.9 -579.8 -677.9 -1014.5 -1045.3
Other goods, services, and income -16.5 -131.0 -22.2 43.0 -66.8 66.8 214.0 239.3
     Credit ... 123.6 495.5 662.9 599.8 863.1 1196.6 1411.5
     Debit ... -254.6 -517.7 -619.9 -666.6 -796.3 -982.7 -1172.2
Unrequited transfers 44.6 355.9 460.4 446.7 479.3 496.3 535.0 744.3
     Private 3.0 20.0 143.6 144.9 153.4 175.8 209.3 304.1
     Official 41.6 335.9 316.8 301.8 325.9 320.5 325.7 440.2
Current balance -49.6 -108.1 -100.5 -99.2 -167.3 -114.8 -265.6 -61.7
Direct investment 94.2 150.7 141.9 139.1 74.3 121.2 374.9 474.8
Portfolio investment ... ... -7.2 -7.5 -7.7 -8.0 -7.2 -12.1
Other short-term capital ... ... -25.7 -96.0 24.5 -51.5 -146.8 -292.9
Other long-term capital ... -40.8 74.6 124.2 148.6 154.4 144.0 120.3
Net errors and omissions -34.8 12.8 12.4 5.9 -35.8 -42.6 -25.2 -26.3
     Overall balance 9.8 14.6 95.5 66.6 36.6 58.6 74.1 202.0
Allocation of SDRs ... ... 16.7 22.0 11.0 2.5 4.0 -63.3
Monetary movements -9.8 -14.6 -112.3 -88.6 -47.7 -61.1 -78.1 -138.7

               Balance of Payments  % of GDP c

               Exports 6.1 24.8 38.1 41.1 44.6 48.5 46.2 50.6
               Imports -11.6 -34.5 -52.8 -54.9 -57.1 -61.3 -62.3 -65.0
               Trade balance -5.5 -9.7 -14.7 -13.7 -12.4 -12.8 -16.2 -14.4
               Current account balance -3.5 -3.1 -2.7 -2.3 -3.6 -2.2 -4.2 -0.8
               Overall balance 0.7 0.4 2.6 1.6 0.8 1.1 1.2 2.8

INTERNATIONAL RESERVES   Mn US dollars; as of end of period
Total – 192.0 610.9 913.7 981.9 1118.2 1158.6 1410.7
     Gold, national valuation ... – 109.2 137.5 166.4 175.0 205.6 253.4
     Foreign exchange ... 176.8 501.5 775.6 815.3 943.1 952.7 1157.1
     Reserve position in the Fund 0.0 – – – – – – –
     SDRs – 15.2 0.2 0.5 0.2 0.1 0.2 0.2

EXCHANGE RATES    Riels per US dollar
End of period 600.0 2526.0 3905.0 3930.0 3984.0 4027.0 4112.0 4057.0
Average of period 426.3 2450.8 3840.8 3912.1 3973.3 4016.3 4092.5 4103.3

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 1845.0 2283.5 2627.9 2900.3 3193.4 3439.1 3515.3 ...
     Long-term debt 1682.8 2109.9 2328.1 2587.3 2868.4 3079.7 3154.7 ...
          Public and publicly guaranteed 1682.8 2109.9 2328.1 2587.3 2868.4 3079.7 3154.7 ...
          Private non-guaranteed – – – – – – ... ...
     Short-term debt 135.5 101.9 226.6 216.8 221.4 262.1 279.4 ...
     Use of IMF credit 26.7 71.7 73.3 96.2 103.6 97.4 81.2 ...

...
               External debt  as % of GNI 165.5 67.4 74.4 70.5 72.9 68.5 59.2 ...
               Total long-term debt  as % of total debt 91.2 92.4 88.6 89.2 89.6 89.3 89.7 ...
               Short-term debt  as % of total debt 7.3 4.5 8.6 7.5 6.9 7.6 7.9 ...
               Debt service  as % of exports of goods 
                  and services ... 0.7 1.6 0.8 0.9 0.8 0.7 ...

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt – 4.8 6.9 1.3 3.2 5.1 7.7 52.0
     Interest on long-term debt 29.0 1.1 11.9 6.0 8.1 11.0 12.4 24.0
     Interest on short-term debt 1.0 0.7 5.2 1.4 0.4 0.9 1.8 ...
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Average terms of new commitments
     Interest (% p.a.) – 1.8 1.3 1.1 1.1 0.9 1.4 ...
     Maturity (years) – 37.5 30.3 30.5 32.7 30.3 26.9 ...
     Grace period (years) – 9.7 8.2 8.8 9.2 8.9 9.2 ...
     Grant element (%) – 69.8 68.6 71.6 73.7 73.1 67.7 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a The 1989–1993 population figures were estimated from the population count at the end of 1980 and assumed a growth rate of 2.8% annually from 1981 
to 1989 and 2.5% from 1990 to 1993. The 1994 estimate was based on provincial reports. The 1995–1997 and 1999 estimates were based on the SESC. 
The 1998 figure was based on the final results of the General Population Census of Cambodia.

 b The break in the national accounts series is due to the difference in methodology employed in compiling data starting from 1993.
 c Revised GDP estimates were provided by the National Institute of Statistics from 2002. Data prior to 2002 will be updated later.
 d Includes hotel and restaurants beginning 1993.
 e Includes real estate and business beginning 1993.
 f For 1989–1992, figures include home ownership and import duties.
 g From 1993 onward, includes non-profit institutions serving households (NPISH).
 h Includes budget support grants and project aid grants beginning 2001.
 i Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit.
 j Includes information, other government agencies, and contingencies.

Cambodia



Key Indicators of Developing Asian and Pacific Countries202

Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population   million; as of 31 December 1143.3 1211.2 1267.4 1284.5 1292.3 1299.9 1307.6 1314.5
Population density  persons per square kilometer 119 126 132 134 135 135 136 137
Population  annual change, % 1.4 1.1 0.8 0.6 0.6 0.6 0.6 0.5
Urban population  % of total population 26.4 29.0 36.2 39.1 40.5 41.8 43.0 43.9

LABOR FORCE a    million; calendar year 653.23 688.55 739.92 753.60 760.75 768.23 778.77 782.44
Employed b 647.49 680.65 720.85 737.40 744.32 752.00 758.25 764.00
     Agriculture 389.14 355.30 360.43 368.70 365.46 352.69 339.70 325.61
     Manufacturing 86.24 98.03 80.43 83.07 89.57 ... ... ...
     Others 172.11 227.32 280.00 285.63 289.29 ... ... ...
Unemployed c 3.83 5.20 5.95 7.70 8.80 8.30 8.40 8.47
Unemployment rate c  % 2.5 2.9 3.1 4.0 4.3 4.2 4.2 4.1
Labor force annual change,  % 17.3 1.1 1.6 1.2 0.9 1.0 1.4 0.5

NATIONAL ACCOUNTS d    Bn Yuan; calendar year
At Current Market Prices
GDP by industrial origin 1866.8 6079.4 9921.5 12033.3 13582.3 15987.8 18386.8 20940.7
     Agriculture e 501.7 1202.0 1471.6 1623.9 1706.8 2095.6 2307.0 2470.0
     Mining
     Manufacturing f 685.8 2495.1 4003.4 4743.1 5494.6 6521.0 7723.1 9035.1
     Electricity, gas and water
     Construction 85.9 372.9 552.2 646.5 749.1 869.4 1013.4 1165.3
     Trade 142.0 546.8 963.0 1195.1 1348.0 1525.0 1353.5 1491.6
     Transport and communications 114.8 342.4 733.3 939.3 1009.8 1214.8 1052.6 1203.2
     Finance
     Public administration
     Others g 336.6 1120.2 2197.9 2885.3 3274.0 3762.1 4937.2 5575.5
Net factor income from abroad 5.1 -98.3 -121.4 -123.7 -64.9 -29.2 87.1 95.7
GNI 1871.8 5981.1 9800.0 11909.6 13517.4 15958.7 18473.9 21036.4

               Structure of Output  % of GDP at current market prices
               Agriculture 26.9 19.8 14.8 13.5 12.6 13.1 12.5 11.8
               Industry 41.3 47.2 45.9 44.8 46.0 46.2 47.5 48.7
               Services 31.8 33.1 39.3 41.7 41.5 40.7 39.9 39.5

Expenditure on GDP 1866.8 6079.4 9921.5 12033.3 13582.3 15987.8 18386.8 20940.7
     Private consumption 945.1 2837.0 4585.5 5257.1 5683.4 6383.4 7090.6 8015.7
     Government consumption 264.0 837.9 1566.1 1912.0 2061.5 2319.9 2601.2 3016.7
     Gross fixed capital formation 482.8 2088.5 3384.4 4363.2 5349.1 6511.8 7746.4 9028.2
     Increase in stocks 191.9 458.5 99.8 193.3 247.2 405.1 209.5 381.7
     Net exports of goods and services 51.0 99.9 239.0 309.4 298.6 407.9 1022.3 1607.6
     Statistical discrepancy h -68.0 -242.3 46.6 -1.8 -57.6 -40.2 -283.3 -1109.1

               Structure of Demand  % of GDP at current market prices
               Private consumption 50.6 46.7 46.2 43.7 41.8 39.9 38.6 38.3
               Government consumption 14.1 13.8 15.8 15.9 15.2 14.5 14.1 14.4
               Gross domestic capital formation 36.1 41.9 35.1 37.9 41.2 43.3 43.3 44.9
               Net exports of goods and services 2.7 1.6 2.4 2.6 2.2 2.6 5.6 7.7

At Constant 2000 Prices i

GDP by industrial origin 3680.6 6563.0 9921.5 11722.7 12895.0 14197.4 15673.9 17351.0
     Agriculture e 1013.0 1241.7 1471.6 1556.7 1595.6 1696.1 1784.3 1873.6
     Mining
     Manufacturing f 1091.8 2464.4 4003.4 4786.8 5399.5 6020.5 6718.8 7558.7
     Electricity, gas, and water
     Construction 206.4 412.8 552.2 641.7 719.3 777.6 875.6 984.1
     Trade 415.9 628.4 963.0 1157.8 1285.1 1389.2 1497.6 1626.4
     Transport and communications 224.0 401.3 733.3 899.4 974.1 1140.6 1274.1 1379.8
     Finance
     Public administration
     Others g 842.2 1446.6 2197.9 2680.6 2928.6 3176.8 3534.2 3949.1
Net factor income from abroad 4.2 -116.0 -121.4 -122.5 -65.1 -33.2 48.3 53.5
GNI 3684.7 6447.0 9800.0 11600.3 12829.9 14164.2 15722.3 17404.5
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Item 1990 1995 2000 2002 2003 2004 2005 2006

               Growth of Output  annual change, %
               GDP 3.8 10.9 8.4 9.1 10.0 10.1 10.4 10.7
               Agriculture 7.3 5.0 2.4 2.9 2.5 6.3 5.2 5.0
               Industry 3.2 13.9 9.4 9.8 12.7 11.1 11.7 12.5
               Services 2.3 9.8 9.7 10.4 9.5 10.0 10.5 10.3

Investment Financing at current prices
Gross domestic capital formation 674.7 2547.0 3484.3 4556.5 5596.3 6916.8 7956.0 9409.9
Gross national saving 662.8 2306.2 3648.4 4740.5 5772.5 7255.4 8782.1 10004.0
     Gross domestic saving j 657.7 2404.6 3769.9 4864.1 5837.3 7284.5 8695.0 9908.4
     Net factor income from abroad 5.1 -98.3 -121.4 -123.7 -64.9 -29.2 87.1 95.7
Foreign saving 11.9 240.8 -164.2 -184.0 -176.2 -338.5 -826.1 -594.2

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 35.2 39.6 38.0 40.4 43.0 45.6 47.3 47.3
               Gross national saving 35.5 37.9 36.8 39.4 42.5 45.4 47.8 47.8
               Gross domestic capital formation 36.1 41.9 35.1 37.9 41.2 43.3 43.3 44.9

At Current Market Prices, Yuan
Per Capita GDP 1633 5019 7828 9368 10510 12299 14062 15931
Per Capita GNI 1637 4938 7732 9272 10460 12277 14129 16004

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Rice 189331 185226 187908 174540 160660 179090 180590 182570
     2.  Maize 96819 11986 106000 121310 115830 130290 139370 145480
     3.  Wheat 98229 102207 99636 90290 86490 91950 97450 104470
     4.  Sugarcane 57620 65420 68280 90107 90235 89849 86638 99784
     5.  Fruits k 18744 42146 62251 69520 145174 153409 161201 172612
     6.  Sweet potatoes, yams, and potatoes 27432 32626 36852 36660 35130 35580 34690 34060
     7.  Oil-bearing crops 16132 22503 29548 28972 28110 30659 30771 30594
     8.  Beetroots 14525 13984 8070 ... ... ... ... ...

Mining
     1.  Crude petroleum 138310 150050 163000 167000 169600 175870 181350 183680
     2.  Iron ore, Fe content 62380 105293 131015 170846 213667 268310 343752 404167
     3.  Coal,  Mn m.t. 1080 1361 998 1455 1722 1992 2205 2382

Manufacturing
     1.  Cement 209710 475606 597000 725000 862081 966820 1068848 1235000
     2.  Crude steel 66350 95360 128500 182366 222336 282911 353240 422660
     3.  Nitrogenous fertilizers 14636 18592 23981 28085 28145 33577 38090 …
     4.  Phosphate fertilizers 4114 6626 6630 8010 9781 12468 12062 …

Production Indexes   period averages
Agriculture,   1999–2001 = 100 59.8 83.4 100.2 109.0 112.2 118.5 122.1 ...
Mining,   1978 I 2001 = 100 ... ... 99.9 I 108.3 100.2 95.8 ... ...
Manufacturing,   1980 I 2001 = 100 ... ... 109.1 I 109.4 117.5 129.8 ... ...

ENERGY    annual values
Crude petroleum,  Mn m.t.
     Production 138 150 163 167 170 176 181 184
     Exports 31 25 22 21 25 5 8 6
     Imports 8 37 97 103 132 123 127 145
     Consumption 115 161 224 248 271 287 301 323

Coal,  Mn m.t.
     Production 1080 1361 998 1455 1722 1992 2205 2382
     Exports 17 29 55 84 94 87 72 63
     Imports 2 2 2 11 11 19 26 38
     Consumption 1055 1377 1245 1366 1637 1936 2166 2357

Natural gas,  Bn cu. m.
     Production 15 18 27 33 35 41 49 59
     Consumption 15 24 25 33 34 40 48 ...
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Electricity, l   Bn kWh
     Production 621 1008 1356 1654 1911 2203 2500 2834
     Exports 0 6 10 10 10 9 11 12
     Imports 2 1 2 2 3 3 5 ...
     Consumption 623 1002 1347 1633 1903 2197 2494 ...

PRICE INDEXES    period averages 
Consumer (National),   1985 = 100 165.2 302.8 331.0 330.6 334.6 347.7 354.0 359.3
     Urban,  1978 = 100 222.0 429.6 476.6 475.1 479.4 495.2 503.1 510.6
Retail,  1978 = 100 207.7 356.1 354.4 347.0 346.7 356.4 359.3 362.9
Implicit GDP deflator 50.7 92.6 100.0 102.6 105.3 112.6 117.3 120.7

          Price Index  annual change, %
          Consumer price index 3.1 17.1 0.4 -0.8 1.2 3.9 1.8 1.5
          Implicit GDP deflator 5.8 13.7 2.1 0.6 2.6 6.9 4.2 2.9

MONEY AND BANKING m    Bn Yuan; as of end of period
Money supply (M1) 695.1 2398.7 5314.7 7088.2 8411.9 9597.0 10727.9 12603.5
     Currency in circulation 264.4 788.5 1465.3 1727.8 1974.6 2146.8 2403.2 2707.3
     Demand deposits 
         (excluding government deposits) 436.5 1610.2 3849.5 5360.4 6437.3 7450.1 8324.7 9896.3
Quasi-money 767.2 3676.4 8146.3 11412.5 13710.4 15813.7 19147.7 21956.8
Money supply (M2) 1529.3 6075.1 13461.0 18500.7 22122.3 25410.7 29875.6 34560.4
     Foreign assets (net) 103.8 637.0 2012.4 3174.6 3773.3 5534.9 7559.6 10086.5
     Domestic credit 1668.9 5333.4 11731.0 17262.5 20628.4 22526.2 24836.7 28873.8
          Claims on government sector 42.1 166.7 587.6 1333.2 1317.9 1549.6 1519.7 1535.0
          Claims on private sector n 1626.8 5166.7 11136.6 14301.6 17270.0 19298.3 20950.3 23953.5
          Claims on other financial institutions – – 6.8 1627.6 2040.5 1678.3 2366.7 3385.2
     Other items -243.4 104.7 -282.4 -1936.4 -2279.4 -2650.4 -2520.7 -4399.9

               Money supply (M2)  annual change, %               34.2 29.5 12.3 16.9 19.6 14.9 17.6 15.7
               M2  % of GDP 81.9 99.9 135.7 153.7 162.9 158.9 162.5 165.0

GOVERNMENT FINANCE o    Bn Yuan; fiscal year ending 31 December
Central Government
Total revenue and grants ... ... ... ... ... ... ... ...
Total revenue 293.7 624.2 1339.5 1890.4 2171.5 2639.7 3164.9 3873.1
     Current revenue 293.7 624.2 1339.5 1890.4 2171.5 2639.7 3164.9 3873.1
          Taxes 282.2 603.8 1258.1 1763.1 2000.7 2416.6 2877.9 3478.5
          Non-taxes 11.5 20.4 81.4 126.7 169.8 221.2 287.1 394.5
     Capital receipts – – – – – – – –
Grants ... ... ... ... ... ... ... ...
Total expenditure and net lending ... ... ... ... ... ... ... ...
Total expenditure 345.3 ... 1616.6 2205.3 2465.0 2848.7 3393.0 4021.3
     Current expenditure p 272.7 512.0 1253.4 1762.6 2015.1 ... ... ...
     Capital expenditure q 72.6 ... 363.2 464.6 468.2 ... ... ...
Net lending ... ... ... ... ... ... ... ...
Current surplus/deficit 21.0 112.3 86.1 127.8 156.5 ... ... ...
Capital account surplus/deficit -72.6 ... -363.2 -464.6 -468.2 ... ... ...
     Overall budgetary surplus/deficit r -51.6 ... -277.1 -315.0 -293.5 -209.0 -228.1 -148.3
Financing
     Domestic borrowing 9.4 151.1 415.4 566.0 602.9 672.6 692.3 ...
     Foreign borrowing 17.8 3.9 2.3 ... 12.1 14.5 ... ...
     Use of cash balances 24.4 ... -140.6 -219.7 -303.2 -486.0 ... ...

               Government Finance  % of GDP
               Total revenue 15.7 10.3 13.5 15.7 16.0 16.5 17.2 18.5
               Total expenditure 18.5 ... 16.3 18.3 18.1 17.8 18.5 19.2
               Overall budget surplus/deficit -2.8 ... -2.8 -2.6 -2.2 -1.3 -1.2 -0.7

Expenditure by Function, Central Government
Total ... ... ... 2205.3 2465.0 2848.7 3393.0 4021.3
General public services 30.3 87.3 178.8 314.3 342.9 343.8 404.1 438.3
Defence 29.0 63.7 120.8 170.8 190.8 220.0 247.5 297.9
Education s 73.8 119.4 ... 397.9 450.6 514.4 610.4 738.1
Health
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Social security and welfare 5.5 11.6 73.9 182.9 176.1 208.3 253.4 302.2
Housing and community amenities ... ... ... ... ... ... ... ...
Economic services t 154.6 ... ... 667.4 691.2 793.3 931.7 ...
     Agriculture 22.2 43.0 76.7 110.3 113.5 169.4 179.2 214.8
     Industry
     Electricity, gas, and water
     Transport and communications u 4.7 10.3 15.0 23.2 28.5 36.8 44.4 ...
     Other economic services 127.8 ... ... 533.9 549.2 587.1 708.0 ...
Others ... ... ... 472.0 613.4 768.9 945.9 ...

EXTERNAL TRADE    Mn US dollars; calendar year
Exports, fob 62091 148780 249203 325600 438230 593320 761950 969073
Imports, cif 53345 132084 225094 295170 412760 561230 659950 791610
     Trade balance 8746 16696 24109 30430 25470 32090 102000 177463

               External Trade  annual change, %
               Exports 18.2 23.0 27.8 22.4 34.6 35.4 28.4 27.2
               Imports -9.8 14.2 35.8 21.2 39.8 36.0 17.6 19.9
               Trade balance 232.5 209.6 -17.5 34.9 -16.3 26.0 217.9 74.0

Exports, by HSC
Animal and animal products ... 4485 4355 4730 5271 6301 6700 7120
Vegetable products ... 4139 5202 5861 7579 6605 8282 8897
Animal or vegetable fats ... ... ... 108 128 158 284 391
Prepared foodstuffs ... 4627 5166 6701 7660 9412 11196 13802
Mineral products ... 6721 9201 9839 12735 16573 20920 21398
Chemical products ... 8421 11639 14614 18527 24580 31853 37753
Plastics and rubber ... 4281 7949 10027 12532 16908 23286 29638
Hides and skins ... 5643 7505 9333 11573 13668 15602 15382
Wood and wood products ... ... ... 3566 4359 6064 7570 9912
Wood pulp products ... 1108 1852 2339 3030 3797 5114 6896
Textiles and textile articles ... 35878 49379 57849 73346 88767 107661 138102
Footwear, headgear ... 8159 11958 13405 15629 18417 22773 26253
Articles of stone, plaster, cement, asbestos ... 2663 4047 5461 6934 9336 12257 15544
Pearls, precious or semi-precious stones, metals ... 1752 2534 2843 3295 4463 5533 6894
Base metals and articles thereof ... 12079 16608 18907 25120 43741 57086 85317
Machinery, mechanical appliances, 
    and electrical equipment ... 27667 72885 115921 172334 247784 322008 414065
Transportation equipment ... 4116 9337 10548 15592 20999 28410 38431
Instruments–measuring, musical ... 4703 8536 9523 13105 19087 28398 35630
Arms and ammunition ... ... ... ... ... ... 28 39
Miscellaneous manufactured articles v ... 9482 17779 23334 28480 36666 47023 55160
Works of art ... 44 23 23 21 30 45 65

Exports, by principal commodity
     1.  Cotton yarn and cloth 1993 3990 3716 5264 6842 7379 8398 9740
     2.  Aquatic products 1316 2087 2267 2871 3332 4052 4347 4740
     3.  Crude petroleum 3402 3030 2128 1296 1661 1325 2696 2737
     4.  Coal 654 1011 1459 2532 2750 3811 4272 3672
     5.  Cereals 544 80 1694 1718 2657 828 1519 1154

Imports, by HSC
Animal and animal products ... 865 2280 2709 3308 3735 4258 4663
Vegetable products ... 4140 4321 4063 7174 11031 11161 10976
Animal or vegetable fats ... 2623 1023 1580 2925 4209 3311 3921
Prepared foodstuffs ... 1926 1811 1979 2107 2810 3458 4074
Mineral products ... 7229 24522 24478 37703 67101 92293 123544
Chemical products ... 10403 18100 24302 31789 42602 50583 56221
Plastics and rubber ... 9000 16362 19846 24745 32798 38893 46277
Hides and skins ... 2487 3185 3538 4122 5120 5424 6276
Wood and wood products ... 1576 3740 4169 4667 5235 5746 6495
Wood pulp products ... 3343 6962 7374 8630 10306 11003 11893
Textiles and textile articles ... 15819 16564 16993 19292 23007 23445 25678
Footwear, headgear ... 451 409 400 487 608 671 775
Articles of stone, plaster, cement, asbestos ... 948 1780 2082 2628 3248 3384 3963
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Pearls, precious or semi-precious stones, metals ... 1027 2419 1332 1847 2655 3470 4616
Base metals and articles thereof ... 12166 20611 26281 39384 48548 56593 59795
Machinery, mechanical appliances, 
    and electrical equipment ... 46996 85177 125388 175409 233914 271119 328185
Transportation equipment ... ... ... 10548 15592 19472 19835 29720
Instruments–measuring, musical ... 4506 8191 14421 26173 41335 51188 60075
Arms and ammunition ... 157 73 4 3 3 3 2
Miscellaneous manufactured articles w ... 1043 927 1143 1591 1961 2103 2423
Works of art ... ... ... ... ... ... 7 12

Direction of Trade    Mn US dollars; calendar year
Exports, total 62760 148959 249208 325744 438364 593358 762337 969284
     1.  United States 5314 24744 52162 70064 92633 125155 163348 203898
     2.  Hong Kong, China 27163 36004 44520 58483 76289 100878 124505 155435
     3.  Japan 9210 28466 41654 48483 59423 73514 84097 91773
     4.  Korea, Republic of 433 6688 11293 15508 20096 27818 35117 44558
     5.  Germany 2062 5672 9278 11382 17536 23756 32537 40302
     6.  Netherlands 943 3233 6687 9070 13505 18519 25876 30843
     7.  United Kingdom 664 2791 6310 8059 10824 14968 18983 24159
     8.  Singapore 2016 3500 5761 6969 8869 12687 16716 23188
     9.  Italy 873 2067 3802 4828 6654 9226 11697 15981
   10.  Russian Federation ... 1674 2233 3522 6035 9103 13211 15829

Imports, total 53810 132164 225175 295440 412836 561422 660218 791793
     1.  Japan 7656 29007 41520 53489 74151 94372 100468 115811
     2.  Korea, Republic of 236 10288 23208 28581 43135 62250 76874 89819
     3.  United States 6591 16123 22376 27251 33939 44773 48995 59326
     4.  Germany 2980 8035 10411 16434 24341 30368 30668 37888
     5.  Malaysia 852 2065 5480 9295 13987 18174 20108 23577
     6.  Singapore 849 3398 5060 7054 10484 13997 16531 17675
     7.  Russian Federation ... 3799 5769 8405 9726 12130 15886 17539
     8.  Australia 1361 2585 5099 5852 7301 11553 16147 19195
     9.  Thailand 386 1611 4380 5599 8827 11542 13994 17962
   10.  Hong Kong, China 14565 8599 9431 10788 11119 11800 12232 10795

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Current account 11997 1618 20519 35422 45875 68659 160818 249866
Balance on goods, net 9165 18050 34474 44167 44652 58982 134189 217746
     Exports 51519 128110 249131 325651 438270 593393 762484 969682
     Imports -42354 -110060 -214657 -281484 -393618 -534410 -628295 -751936
Services and income 2558 -17866 -20266 -21729 -16411 -13221 1244 2921
     Credit 8872 24321 42981 48089 62828 82978 113363 143239
     Debit -6314 -42187 -63247 -69818 -79239 -96199 -112119 -140318
Current transfers, net 274 1434 6311 12984 17634 22898 25385 29199
     Credit 376 1826 6861 13795 18482 24326 27735 31578
     Debit -102 -392 -550 -811 -848 -1428 -2349 -2378
Capital account – – -35 -50 -48 -69 4102 4020
Financial account -2774 38675 1958 32340 52774 110729 58862 6017
     Direct investment 2657 33849 37483 46790 47229 53131 67821 60265
     Portfolio investment, net -241 790 -3991 -10342 11427 19690 -4933 -67558
     Other investments -5190 4036 -31535 -4107 -5882 37908 -4026 13309
Net errors and omissions -3134 -17830 -11893 7794 18422 27045 -16766 -12877
Overall balance 6089 22463 10548 75507 117023 206364 207016 247025
Reserves and related items -3134 -17830 -11893 -75507 -117023 -206364 -207016 -247025

               Balance of Payments  % of GDP
               Exports 13.2 17.6 20.8 22.4 26.7 30.7 34.0 36.9
               Imports -10.9 -15.1 -17.9 -19.4 -24.0 -27.7 -28.0 -28.6
               Balance on goods 2.3 2.5 2.9 3.0 2.7 3.1 6.0 8.3
               Current account balance 3.1 0.2 1.7 2.4 2.8 3.6 7.2 9.5
               Overall balance 1.6 3.1 0.9 5.2 7.1 10.7 9.2 9.4

INTERNATIONAL RESERVES    Mn US dollars; calendar year
Total 30209 76036 168856 295202 412225 618574 825588 1072564
     Gold, national valuation 623 660 578 4074 4074 4074 4074 4074

China, People’s Republic of
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Item 1990 1995 2000 2002 2003 2004 2005 2006

China, People’s Republic of

     Foreign exchange 28594 73579 165574 286407 403251 609932 818872 1066340
     Reserve position in the Fund 430 1216 1905 3723 3798 3320 1391 1081
     SDRs 562 582 798 998 1102 1247 1251 1068

EXCHANGE RATES    Yuan per US dollar
End of period 5.2221 8.3174 8.2774 8.2773 8.2767 8.2765 8.0702 7.8087
Average of period 4.7832 8.3514 8.2785 8.2770 8.2770 8.2768 8.1943 7.9734

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 55301 118090 145729 186132 208452 247701 281612 ...
     Long-term debt 45515 95764 133000 120000 120000 132000 133000 ...
          Public and publicly guaranteed 45515 94674 94860 88613 85329 89773 82853 ...
          Private non-guaranteed – 1090 37789 31839 35030 42158 50492 ...
     Short-term debt 9317 22325 13080 65680 88093 115770 148267 ...
     Use of IMF credit 469 – – – – – – ...

               External debt  as % of GNI 15.5 16.5 12.3 12.9 12.8 12.8 12.5 ...
               Total long-term debt  as % of total debt                82.3 81.1 91.0 64.6 57.7 52.8 ... ...
               Short-term debt  as % of total debt 16.8 18.9 9.0 35.3 42.3 46.7 52.6 ...
               Debt service  as % of exports of goods 
                   and services 11.7 9.9 9.3 8.3 7.3 3.4 3.1 ...

Debt service   Mn US dollars; transactions during the year
     Principal repayments on long-term debt 3319 9070 19925 24715 29869 16289 20848 21283
     Interest on long-term debt 2534 4657 5999 4232 4499 4004 3211 4880
     Interest on short-term debt 649 1340 1168 2139 2622 2963 3302 ...

Average terms of new commitments
     Interest (% p.a.) 7.5 6.5 6.6 5.7 3.5 3.8 4.7 ...
     Maturity (years) 16.6 11.8 15.4 16.6 15.3 14.3 13.6 ...
     Grace period (years) 3.9 2.9 2.5 3.0 5.9 6.9 4.8 ...
     Grant element (%) 15.6 15.4 17.1 24.9 39.5 38.0 28.0 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Refers to the economically active population aged 16 and over who are capable of working, are participating in or willing to participate in economic activities, 
including employed and unemployed.

 b Refers to persons engaged in social labor and receive remuneration or earn business income.
 c Refers to unemployed and unemployment rate of urban areas only.
 d PRC’s national accounts series, from 2005 and previous years, were revised based on the results of China’s Economic Census of 2004.
 e Refers to primary industry that includes farming, forestry, animal husbandry, and fishery.
 f Refers to secondary industry that includes mining and quarrying, electricity, gas, and water but excluding construction.
 g Refers to tertiary industry that includes finance, public administration, and other services.
 h Adjusted to make the total GDP, by production approach, consistent with the GDP estimates using the expenditure approach.
 i Data series under GDP at constant 2000 prices were estimated from the indices of GDP and corresponding data series at current prices that were taken 

from the China Statistical Yearbook 2006. Estimation procedure was provided by the National Bureau of Statistics. Because the component data series were 
estimated separately using the accompanying component indices, sectoral GDP do not add up to the total

 j Estimated as GDP by expenditure less private and government consumption.
 k Fruits production from 2003 onwards includes melon and other fruits.
 l Refers to hydropower, thermal power, and nuclear power.
 m The statistics coverage of data before 1992 is according to PRC’s national banks and rural credit unions. From 1992 onwards, data are based on the Banking 

Survey.
 n Refers to claims on nonfinancial sectors.
 o Refers to consolidated central, provincial, and local governments.
 p For 1996 onwards, data refers to nonproductive expenditures.
 q Refers to productive expenditures beginning 1996.
 r Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit. Data for grants and net lending are not available.
 s Includes health.
 t Refers to economic construction.
 u Includes industry, electricity, gas, water, transport, and communications.
 v Includes other export items not indicated elsewhere (n.i.e.).
 w Includes other import items n.i.e.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION a

Total population    thousand; as of 1 July 17.0 19.4 18.0 18.4 18.4 20.3 20.2 21.6 *
Population density  persons per square kilometer 72 82 76 78 78 86 85 91
Population  annual change, % 3.0 -0.5 9.1 1.1 0.0 10.3 -0.5 6.9
Urban population  % of total population ... ... ... ... 70.2 ... ... ...

LABOR FORCE b    thousand; calendar year ... ... ... ... ... ... ... ...
Employed 4.9 ... ... ... ... ... ... ...
     Agriculture 0.3 ... ... ... ... ... ... ...
     Manufacturing 0.4 ... ... ... ... ... ... ...
     Mining
     Others 4.3 ... ... ... ... ... ... ...
Unemployed ... ... ... ... ... ... ... ...
Unemployment rate (%) ... ... ... ... ... ... ... ...
Labor force participation rate, % ... ... ... ... ... ... ... ...
     Male ... ... ... ... ... ... ... ...
     Female ... ... ... ... ... ... ... ...

NATIONAL ACCOUNTS c    Thousand New Zealand dollars; calendar year
At Current Market Prices
GDP by industrial origin 107117 I 142311 177834 220550 246038 258428 260131 * …
     Agriculture 22724 I 13975 23822 27223 37646 35271 33241 * …
     Mining 4138 I 4212 6146 7762 8446 9360 9588 * …
     Manufacturing
     Electricity, gas, and water 2258 I 3980 3524 3287 3848 4159 4792 * …
     Construction 1779 I 2971 5146 6612 8910 10333 7752 * …
     Trade d 25554 I 40892 63047 85657 92360 99728 105317 * …
     Transport and communications 9906 I 17918 25172 30854 33115 34799 35671 * …
     Finance e 7978 I 14018 16851 16793 16174 18061 17710 * …
     Public administration 28695 I 38226 23156 29160 31635 33016 33316 * …
     Others 6968 I 11400 16487 18942 19759 19672 18833 * …
Less: Imputed bank service charges 2883 I 5281 5516 5739 5854 5971 6090 * …
Net factor income from abroad … … … … … … … …
GNI … … … … … … … …

               Structure of Output  % of GDP at current prices
               Agriculture 21.2 9.8 13.4 12.3 15.3 13.6 12.8 …
               Industry 7.6 7.8 8.3 8.0 8.6 9.2 8.5 …
               Services 73.8 86.0 81.4 82.3 78.5 79.4 81.1 …

At Constant 1990 I 2000 Prices
GDP by industrial origin 107117 I 157388 177834 191361 206976 215910 216106 * …
     Agriculture 22724 I 13904 23822 25316 32470 31632 30218 * …
     Mining 4138 I 4388 6146 6861 7581 8275 8265 * …
     Manufacturing
     Electricity, gas and water 2258 I 2824 3524 3924 4155 4446 4758 * …
     Construction 1779 I 2978 5146 5951 7801 8890 6446 * …
     Trade d 25554 I 44686 63047 69945 75570 80220 84391 * …
     Transport and communications 9906 I 18481 25172 27766 29257 30273 30452 * …
     Finance e 7978 I 14591 16851 16849 14518 15967 15266 * …
     Public administration 28695 I 46406 23156 22373 22818 23793 24783 * …
     Others 6968 I 14626 16487 17642 18058 17691 16777 * …
Less: Imputed bank service charges 2883 I 5495 5516 5266 5255 5279 5250 * …
Net factor income from abroad … … … … … … … …
GNI … … … … … … … …

               Growth of Output  annual change, %
               GDP 7.9 … 13.9 2.6 8.2 4.3 0.1 …
               Agriculture 13.2 … 0.1 9.4 28.3 -2.6 -4.5 …
               Industry 20.2 … 18.2 -0.3 16.7 10.6 -9.9 …
               Services 5.2 … 15.4 1.7 3.7 4.8 2.2 …

At Current Market Prices,   New Zealand dollars
Per Capita GDP 6301 7336 9880 11986 13372 12730 12878 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

PRODUCTION  
Production Indexes  period averages
Agriculture,  1999–2001 = 100 112.1 83.9 102.4 78.2 60.9 51.7 51.8 …

ENERGY    annual values
Electricity,  Mn kWh
     Production 13 20 25 28 29 30 30 32
     Consumption 13 20 25 28 29 30 30 32

PRICE INDEXES    period averages 
Consumer, December 1998 = 100 82.7 100.0 104.3 117.2 119.5 120.6 123.5 127.7
     Food 86.2 99.0 103.4 120.9 124.0 125.1 126.5 129.5
Implicit GDP deflator, 1990 I 2000 = 100 100.0 90.4 100.0 115.3 118.9 119.7 120.4 …

               Price Indexes  annual change, %
               Consumer price index 5.3 0.9 3.1 3.4 2.0 0.9 2.4 3.4
               Food price index 3.8 -0.3 3.3 6.9 2.6 0.9 1.1 2.4
               Implicit GDP deflator 3.8 … 2.2 4.5 3.1 0.7 0.6 …

MONEY AND BANKING f    Thousand New Zealand dollars; as of 30 September I 30 June
Money supply (M1) 13273 I 9830 25082 31053 40485 36956 27345 27982
     Currency in circulation 2503 I 1343 137 137 137 137 137 137
     Demand deposits 10770 I 8487 24945 30916 40348 36819 27209 27845
Quasi-money 38077 I 38798 59563 68878 69325 83348 86742 111653
Money supply (M2) 51350 I 48628 84645 99931 109810 120304 114088 139635

               Money supply (M2)  annual change, %               21.9 ... 8.1 3.2 9.9 9.6 -5.2 22.4
               M2  % of GDP 47.9 34.2 47.6 45.3 44.7 46.6 43.9 …

Deposit Money Banks
Demand deposits 10770 I 8487 24945 30916 40348 36819 27209 27845
Savings deposits 10040 I 14865 18902 23670 25899 25150 34425 36475
Time deposits 25693 I 23933 40661 45208 43426 58198 52318 75178

GOVERNMENT FINANCE g    Thousand New Zealand dollars; fiscal year beginning 1 April I ending 30 June
Central Government
Total revenue and grants … I 64727 59470 79928 79248 81379 91850 100770
Total revenue … I 56627 54373 66728 69248 71339 76099 79056
     Current revenue … I 55252 51383 62952 64073 66719 71600 73985
          Taxes … I 53333 44981 59334 60753 60077 65559 67649
          Non-taxes … I 1919 6402 3618 3320 6642 6041 6336
     Capital receipts … I 1375 2990 3776 5175 4620 4499 5071
Grants … I 8100 5097 13201 10000 10040 15751 21714
Total expenditure and net lending … I 68715 62583 79486 81175 83906 86396 98068
Total expenditure … I 68715 62583 79486 81175 83906 86396 98068
     Current expenditure … I 63880 54659 72761 74025 77514 77773 83971
     Capital expenditure … I 4835 7924 6726 7151 6392 8623 14097
Net lending … … … … … … … …
Current surplus/deficit … I -8628 -3276 -9809 -9952 -10795 -6173 -9986
Capital account surplus/deficit … I -3460 -4934 -2950 -1976 -1772 -4124 -9026
     Overall budgetary surplus/deficit h … I -3988 -3113 442 -1927 -2527 5454 2702

               Government Finance  % of GDP
               Total revenue … 39.8 30.6 30.3 28.1 27.6 35.2 …
               Total expenditure … 48.3 35.2 36.0 33.0 32.5 40.0 …
               Overall budgetary surplus/deficit … -2.8 -1.8 0.2 -0.8 -1.0 2.5 …

Expenditure by Function, Central Government
Total … I 68715 62583 79486 81175 83906 86396 98068
General public services … I 19305 9244 15257 15653 14966 20088 23537
Defense … I 3985 3798 4285 4205 3926 4153 4307
Education … I 8249 6523 10635 11670 12236 13651 14758
Health … I 6819 6195 9398 9516 9430 11414 10865
Social security and welfare … … … … … … … …
Housing and community amenities … I 9207 6637 7197 7505 8109 9125 9424
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Economic services … I 17709 29723 32019 31937 34567 27130 34513
     Agriculture … I 4988 1602 2224 3585 2181 2764 3159
     Industry … … … … … … … …
     Electricity, gas, and water … … … … … … … …
     Transport and communications … … … … … … … …
     Other economic services … I 12721 28121 29795 28352 32386 24366 31354
Others … I 3442 463 694 690 672 834 664

EXTERNAL TRADE    Thousand New Zealand dollars; calendar year
Exports, fob 8172 6950 19967 10928 14588 10771 7417 5420
Imports, cif 86330 73860 111703 101673 121021 114378 115103 131052
     Trade balance -78158 -66910 -91736 -90745 -106433 -103607 -107686 -125632

               External Trade  annual change, %
               Exports 75.1 -0.2 196.3 -32.3 33.5 -26.2 -31.1 -26.9
               Imports 18.1 -9.9 42.0 -8.9 19.0 -5.5 0.6 13.9
               Trade balance -14.2 10.8 -27.6 5.0 -17.3 2.7 -3.9 -16.7

Exports, by SITC section
Food and live animals 2083 2233 731 3561 10926 6736 5366 2872
Beverage and tobacco – – – – – – – –
Crude materials excluding fuels 566 99 51 42 163 62 171 78
Mineral fuels, etc. – 16 12 – – – – –
Animal, vegetable oil, and fats – 1 – – – – – –
Chemicals – 1 – 1 – 1 – –
Basic manufactures 4389 3901 18438 6428 2843 3271 1643 2262
Machines, transport equipment – 9 – – – – – –
Miscellaneous manufactured goods 526 687 735 896 656 701 235 203
Unclassified goods 608 4 – – – – – 5

Exports, by principal commodity
     1.  Pearls 4367 3750 18395 6405 2843 3177 1646 2044
     2.  Fish (fresh or chilled) – 1067 – 2334 8258 2898 3381 1066
     3.  Fruits and vegetables 1907 966 351 163 620 129 32 267
     4.  Clothing and footwear 335 346 165 322 229 204 176 136
     5.  Live fish 161 169 252 211 281 135 111 141

Imports, by SITC section
Food and live animals 12360 19206 20047 23232 25077 26509 30513 24830
Beverage and tobacco 3804 4326 2615 2317 2897 4557 4822 4323
Crude materials excluding fuels 2908 1868 3094 2875 4236 3508 3398 3493
Mineral fuels, etc. 2685 8922 19677 6781 5495 9080 9605 29011
Animal, vegetable oil, and fats – – – – – – – –
Chemicals 9590 4795 6502 7301 7513 7692 8165 7172
Basic manufactures 25647 10266 15752 17871 20458 20851 20568 21145
Machines, transport equipment 20227 13556 29605 26906 39220 26713 23315 26674
Miscellaneous manufactured goods 8870 10542 14066 14071 15697 15104 14308 14075
Unclassified goods 239 379 343 319 428 369 409 329

Direction of Trade   Thousand New Zealand dollars; calendar year
Exports, total ... 6950 19967 10928 14588 10771 7417 5420
     1.  Japan ... 1015 5315 4822 4722 4204 2285 1882
     2.  New Zealand ... 1773 5018 1519 3062 2037 954 1588
     3.  United States ... 1695 1561 1166 4304 518 237 121
     4.  Australia ... 1465 6770 2413 1010 284 523 443
     5.  Hong Kong, China ... – 287 – – 175 188 273

Imports, total 86330 73860 111703 101673 121021 114378 115103 131052
     1.  New Zealand 36200 52396 67666 80519 94665 93037 91231 89991
     2.  Fiji Islands 3626 7992 20657 6515 5873 7671 6940 21905
     3.  Australia 4320 5309 6675 7044 7954 4758 7289 6780
     4.  Japan 1627 2120 2144 1399 3444 1863 2404 2172
     5.  United States 4626 2592 9558 1653 2956 2420 1589 1529
     6.  Italy 28023 162 175 45 103 66 39 88
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Cook Islands

EXCHANGE RATES    New Zealand dollars per US dollar
End of period 1.70 1.53 2.27 1.90 1.54 1.39 1.47 1.42
Average of period 1.68 1.52 2.20 2.16 1.72 1.51 1.42 1.54

EXTERNAL INDEBTEDNESS i    Mn US dollars; as of end of year
Total debt outstanding and disbursed 4 92 46 57 … … … …
     Long-term debt 4 60 33 52 … … … …
     Short-term debt – 32 13 5 … … … …
     Use of IMF credit – – – – … … … …

               External debt  as % of GNI 6.3 98.5 56.6 55.6 … … … …
               Total long-term debt  as % of total debt              100.0 65.2 71.7 91.2 … … … …
               Short-term debt  as % of total debt – 34.8 28.3 8.8 … … … …
               Debt service  as % of exports of goods  
                   and services j … 0.1 ... ... … … … …

Debt Service    Mn US dollars; transactions during the year
     Principal repayments on long-term debt – 2 … … … … … …
     Interest on long-term debt – 2 … … … … … …
     Interest on short-term debt – 1 … … … … … …

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a The large variation in the annual population growth rate over the years is due to the combination of changes in the number of visitors and out–migration.  
Population is estimated using the de facto definition.

 b Covers all wage and salary earners from all islands.
 c The data from 1995 onwards are not comparable with those of the preceding years due to differences in data sources and methodologies.
 d Includes restaurants and accommodations.
 e Includes business services.
 f The 1989–1993 data are not comparable with those of the succeeding years due to difference in compilation methodology.
 g For 1991, data refer to the 15-month fiscal year beginning 1 April 1990 to 30 June 1991.
 h Figures exclude non-budgetary surplus/deficit, hence, the item refers to overall budgetary surplus/deficit.  Data for net lending are not available.
 i Beginning 1998, OECD applied a new data series which provides total identified external debt and no longer distinguishes between long-term and short-term 

debt.
 j Refers to debt service as a percentage of total exports as reflected under Direction of Trade.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  million; as of 1 July 0.737 0.768 0.810 0.824 0.833 0.835 * 0.843 * 0.850 *
Population density  persons per square kilometer 40 42 44 45 46 46 46 46
Population  annual change, % 0.7 1.2 0.5 1.1 1.2 0.2 0.9 0.8
Urban population  % of total population 41.6 45.5 49.4 ... 51.7 ... 50.8 …

LABOR FORCE    thousand; calendar year 255.9 286.2 341.7 345.2 349.9 354.8 362.0 369.3
Employed a 92.1 ... 115.8 114.4 116.0 116.5 117.0 117.5
     Agriculture 2.3 ... ... ... ... ... ... ...
     Industry 30.5 ... ... ... ... ... ... ...
     Services 59.3 ... ... ... ... ... ... ...
Unemployed 16.4 15.5 26.0 29.3 28.3 20.4 21.4 23.7
Unemployment rate,  % 6.4 5.4 7.6 8.5 8.1 5.8 5.9 6.4
Labor force  annual change, % 2.2 1.9 3.3 -2.1 1.4 1.4 2.0 2.0

NATIONAL ACCOUNTS    Mn Fiji dollars; calendar year
At Current Factor Cost 
GDP by industrial origin 1742.0 2373.0 3142.6 3485.1 3684.2 3990.7 4296.7 …
     Agriculture … 475.9 535.4 533.7 545.8 580.0 615.0 …
     Mining … 37.7 29.7 32.3 35.8 46.3 35.1 …
     Manufacturing … 330.6 438.4 519.2 511.3 598.7 565.1 …
     Electricity, gas, and water … 76.4 92.0 102.1 106.2 111.6 113.1 …
     Construction … 132.2 139.6 144.3 160.3 170.9 227.9 …
     Trade … 361.5 495.6 590.3 626.3 788.8 857.8 …
     Transport and communications … 293.6 502.3 575.4 640.0 626.4 742.3 …
     Finance b … 383.4 414.6 443.2 429.6 443.3 518.5 …
     Public administration c … 433.6 597.6 661.0 738.3 754.1 807.2 …
     Others … – – – – – – –
     Less: Imputed bank service charges … 151.9 102.5 116.3 109.4 129.3 185.3 …
Indirect taxes less subsidies 238.0 397.9 446.7 545.8 693.7 737.0 772.7 …
GDP at current market prices 1980.0 2770.9 3589.3 4030.9 4377.9 4727.7 5069.4 …
Net factor income from abroad -38.7 -55.2 -45.3 … … … … …
GNI at current market prices 1941.3 2715.7 3544.0 … … … … …

               Structure of Output  % of GDP  at current prices
               Agriculture ... 20.1 17.0 15.3 14.8 14.5 14.3 …
               Industry ... 24.3 22.3 22.9 22.1 23.2 21.9 …
               Services ... 62.0 64.0 65.1 66.1 65.5 68.1 …

At Current Market Prices
Expenditure on GDP 1980.0 2770.9 3589.3 4030.9 4377.9 4727.7 5069.4 …
     Private consumption 1442.7 1650.3 2041.6 2126.5 2242.4 2319.0 2398.4 …
     Government consumption 346.4 446.4 617.9 679.8 731.2 738.9 768.7 …
     Gross fixed capital formation 247.8 581.3 551.1 771.8 940.5 873.2 929.1 …
     Increase in stocks 35.0 46.5 67.7 23.7 25.2 31.1 34.9 …
     Exports of goods and services 1234.4 1642.9 2335.8 2477.7 2628.5 2543.7 2788.8 …
     Less: Imports of goods and services 1329.7 1630.6 2518.8 2576.0 2996.4 3328.4 3678.4 …
     Statistical discrepancy 3.4 34.1 494.0 527.4 806.5 1550.2 1827.9 …

               Structure of Demand  % of GDP at current prices
               Private consumption 72.9 59.6 56.9 52.8 51.2 49.1 47.3 …
               Government consumption 17.5 16.1 17.2 16.9 16.7 15.6 15.2 …
               Gross domestic capital formation 14.3 22.7 17.2 19.7 22.1 19.1 19.0 …
               Exports of goods and services 62.3 59.3 65.1 61.5 60.0 53.8 55.0 …
               Imports of goods and services 67.2 58.8 70.2 63.9 68.4 70.4 72.6 …

At Constant  1989 I 1995 Factor Cost
GDP by industrial origin 1611.5 I 2373.0 2637.8 2777.5 2804.4 2954.2 2975.1 * …
     Agriculture 328.9 I 475.9 460.7 456.5 438.2 460.4 470.9 * …
     Mining 55.3 I 37.7 40.8 40.1 37.8 43.4 30.0 * …
     Manufacturing 218.3 I 330.6 400.3 453.5 448.9 506.5 430.6 * …
     Electricity, gas, and water 54.9 I 76.4 94.0 104.4 108.7 112.9 114.4 * …
     Construction 57.7 I 132.2 124.9 125.5 135.9 141.6 178.2 * …
     Trade 271.1 I 361.5 430.5 466.1 474.6 537.8 534.0 * …
     Transport and communications 171.6 I 293.6 366.5 388.0 401.1 394.3 422.3 * …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Finance b 231.2 I 383.4 361.3 368.6 325.8 333.3 367.5 * …
     Public administration c 330.9 I 433.6 457.7 483.6 518.6 515.1  538.9 * …
     Others 12.9 I … ... ... ... ... … …
     Less: Imputed bank service charges 121.4 I 151.9 98.9 108.8 85.2 91.0 111.7 * …

               Growth of Output  annual change, %
               GDP 3.6 ... -1.7 3.2 1.0 5.3 0.7 …
               Agriculture -4.6 ... -1.3 4.9 -4.0 5.1 2.3 …
               Industry 3.0 ... -5.5 2.2 1.1 10.0 -6.3 …
               Services 8.4 ... 0.9 2.5 0.8 3.5 4.6 …

Investment Financing at current prices
Gross domestic capital formation 282.8 380.0 443.1 795.5 965.7 904.3 964.0 …
Gross national saving 148.8 226.4 135.0 … … … … …
     Gross domestic saving 187.5 281.6 180.3 697.2 597.8 119.6 74.4 …
     Net factor income from abroad -38.7 -55.2 -45.3 … … … … …

… … … … …
               Savings and Investment  % of GDP at current prices
               Gross domestic saving 9.5 10.2 5.0 17.3 13.7 2.5 1.5 …
               Gross national saving 7.5 8.2 3.8 … … … … …
               Gross domestic capital formation 14.3 13.7 12.3 19.7 22.1 19.1 19.0 …

At Current Market Prices,  Fiji dollars
Per capita GDP 2687 3608 4429 4894 5254 5662 6014 …
Per capita GNI 2634 3536 4373 ... ... ... ... …

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Sugarcane d 4016 4110 3598 3216 2817 2971 2952 …
     2.  Rice, paddy 32 18 13 13 16 14 15 …
     3.  Fish 13 17 21 21 16 23 30 …
     4.  Copra 19 9 13 14 10 10 11 …
     5.  Chicken 5 9 8 11 12 13 12 …

Manufacturing
     1.  Gold,  kg 4116 3496 3794 3726 3517 4033 2793 * …
     2.  Sugar, d  kg 408 454 335 317 308 311 304 * …
     3.  Cement 78 91 87 102 100 111 143 * …
     4.  Flour 25 41 55 59 64 88 88 * …
     5.  Coconut oil 12 8 8 11 8 8 10 * …
     6.  Soap 7 7 6 5 3 4 4 * …

Production Indexes  period averages
Agriculture,  1999-2001 = 100 109.5 107.9 101.8 99.1 92.6 95.3 95.7 …
Mining,   1986 I 1995 = 100 144.1 I 100.0 116.3 113.6 106.9 122.7 89.2 …
Manufacturing,   1986 I 1995 = 100 111.9 I 100.0 123.6 139.7 136.7 153.6 128.4 …

ENERGY    annual values
Coal,  ‘000 m.t.
     Imports 19 20 … … … … … …
     Consumption 19 20 … … … … … …

Electricity,  Mn kWh
     Production 447 544 688 765 812 816 823 …
     Consumption 447 544 688 765 812 816 823 …

PRICE INDEXES    period averages 
Consumer, 1985 I 1993 = 100 138.1 I 103.0 119.6 125.6 130.9 134.6 137.7 141.2
     Food 146.9 I 101.2 115.0 120.3 127.7 132.5 134.7 137.1
     Non-food 133.6 I 104.0 122.0 128.8 133.0 135.9 139.6 …
Implicit GDP deflator, e  1989 I 1995 = 100 108.1 I 100.0 119.1 125.5 131.4 135.1 144.4 …

               Price Indexes  annual change, %
               Consumer price index 8.1 2.2 1.1 0.7 4.2 2.8 2.3 2.5
               Food price index 8.2 0.7 -3.2 0.5 6.2 3.8 1.7 1.8
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Item 1990 1995 2000 2002 2003 2004 2005 2006

               Non-food price index 8.2 3.0 3.4 1.1 3.3 2.2 2.7 …
               Implicit GDP deflator 8.1 ... -2.7 2.3 4.7 2.9 6.8 …

MONEY AND BANKING f    Mn Fiji dollars;   as of end of period
Money supply (M1) 274 413 594 712 901 1018 1197 1142
     Currency in circulation g 86 118 163 203 226 252 280 294
     Demand deposits h 188 295 430 509 674 766 917 848
Quasi-money 734 1112 920 871 1081 1168 1317 1870
Money supply (M2) 1007 1524 1514 1583 1980 1926 2241 3013
     Foreign assets (net) i 392 513 842 617 683 751 480 806
     Domestic credit 780 1269 1359 1392 1663 1871 2369 2928
          Claims on government sector 29 19 74 158 236 178 277 356
          Claims on private sector 676 1112 1146 1136 1326 1566 1949 2411
          Claims on other financial institutions j 75 138 139 98 100 127 142 160
     Other items k -165 -258 -687 -426 -365 -696 -608 -721

               Money supply (M2)  annual change, %             24.3 4.7 -2.1 7.8 25.1 -2.7 16.4 34.4
               M2  % of GDP 50.9 55.0 42.2 39.3 45.2 40.7 44.2 …

Deposit Money Banks
Demand deposits 178 283 417 493 651 743 894 830
Savings deposits 245 321 439 463 502 562 619 606
Time deposits 762 791 481 407 579 605 698 1264
Domestic credits outstanding ... ... ... ... ... ... ... …

GOVERNMENT FINANCE    Mn Fiji dollars;  fiscal year ending 31 December 
Central Government
Total revenue and grants 568.3 711.7 911.0 1038.7 1066.3 1172.1 1231.0 …
Total revenue 556.5 705.5 909.9 1038.2 1064.3 1168.3 1227.2 …
     Current revenue 538.2 692.0 894.1 957.7 1063.6 1167.7 1226.7 …
          Taxes 441.5 608.2 713.4 789.7 929.9 1033.9 1091.1 …
          Non-taxes 96.7 83.8 180.7 168.0 133.7 133.8 135.6 …
     Capital receipts 18.3 13.5 15.8 80.5 0.7 0.6 0.5 …
Grants 11.8 6.2 1.1 0.5 2.0 3.8 3.8 …
Total expenditure and net lending 604.5 719.2 1081.8 1261.0 1322.2 1322.6 1436.0 …
Total expenditure 589.3 719.2 1081.8 1251.7 1320.9 1322.5 1434.5 …
     Current expenditure 500.7 631.6 935.6 1013.0 1077.2 1116.9 1197.6 …
     Capital expenditure 88.6 87.6 146.2 238.6 243.7 205.6 237.0 …
Net lending 15.2 – – 9.4 1.3 0.1 1.5 …
Current surplus/deficit 37.5 60.4 -41.5 -55.3 -13.6 50.8 29.2 …
Capital account surplus/deficit -70.3 -74.1 -130.4 -158.1 -243.0 -205.0 -236.5 …
     Overall budgetary surplus/deficit l -36.2 -7.5 -170.8 -213.0 -254.6 -150.4 -203.5 …
Financing
     Domestic borrowing 18.0 101.0 205.2 198.5 181.6 283.8 193.2 …
     Foreign borrowing 21.7 21.2 15.0 5.4 12.5 -2.0 10.4 …
     Use of cash balances -3.5 -114.7 -49.4 9.2 60.5 -131.4 0.0 …

               Government Finance  % of GDP
               Total revenue 28.1 28.1 25.4 25.8 24.3 24.7 24.2 …
               Total expenditure 29.8 29.8 30.1 31.1 30.2 28.0 28.3 …
               Overall budgetary surplus/deficit -1.8 -1.8 -4.8 -5.3 -5.8 -3.2 -4.0 …

Expenditure by Function, Central Government
Total 264.7 405.1 560.1 572.2 … … … …
General public services 78.7 94.1 158.1 149.5 128.9 … … …
Defence 25.8 44.8 68.2 56.2 50.8 … … …
Education 69.5 112.0 151.9 168.4 164.9 … … …
Health 31.3 56.9 82.3 82.0 90.1 … … …
Social security and welfare 0.8 1.1 2.4 3.4 … … … …
Housing and community amenities 2.3 5.1 5.5 7.5 … … … …
Economic services 56.1 91.1 91.7 104.5 102.8 … … …
     Agriculture 7.4 8.4 7.6 6.5 … … … …
     Industry 14.2 22.9 26.2 31.4 … … … …
     Electricity, gas, and water 4.3 8.7 11.9 11.3 … … … …
     Transport and communications 13.3 21.7 20.4 24.5 … … … …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Other economic services m 16.9 29.4 25.6 30.7 … … … …
Others 0.3 ... ... 0.7 ... … … …

EXTERNAL TRADE    Mn Fiji dollars;  calendar year
Exports, fob 900.7 875.9 1151.6 1132.2 1269.2 1205.5 1192.6 * 1201.6 *
Imports, cif 1112.9 1253.9 1822.2 1970.0 2284.7 2501.6 2722.8 * 3119.9 *
     Trade balance -212.2 -378.0 -670.6 -837.8 -1015.5 -1296.1 -1530.2 * -1918.3 *

               External Trade  annual change, %
               Exports 36.8 5.1 -5.3 -7.0 12.1 -5.0 -1.1 0.8
               Imports 29.4 2.0 -0.9 -2.3 16.0 9.5 8.8 14.6
               Trade balance -5.3 4.4 -7.7 -4.8 -21.2 -27.6 -18.1 -25.4

Exports, by HSC
Animal and animal products … … … 85.4 91.7 93.2 94.9 120.3
Vegetable products … … … 36.2 40.4 50.3 47.2 54.9
Animal or vegetable fats … … … 6.8 5.9 6.2 6.7 6.5
Prepared foodstuffs … … … 321.3 323.5 338.4 384.6 398.5
Mineral products … … … 197.9 196.6 181.0 282.8 296.7
Chemical products … … … 12.7 17.1 16.4 17.5 19.1
Plastics and rubber … … … 5.8 3.7 2.4 3.4 5.0
Hides and skins … … … 2.3 2.1 1.5 1.9 2.2
Wood and wood products … … … 40.8 32.1 43.0 47.2 38.8
Wood pulp products … … … 15.5 19.2 16.8 16.5 20.4
Textiles and textile articles … … … 242.3 263.6 269.2 145.3 114.4
Footwear, headgear … … … 22.4 21.8 22.1 9.5 4.6
Articles of stone, plaster, cement, asbestos … … … 2.3 1.5 2.0 1.4 2.3
Pearls, precious or semi-precious stones, metals … … … 72.2 79.4 92.1 67.9 50.9
Base metals and articles thereof … … … 13.8 17.6 18.6 18.4 22.1
Machinery, mechanical appliances, and electrical  
     equipment … … … 16.6 16.3 20.2 19.3 17.8
Transportation equipment … … … 19.4 112.6 9.7 12.8 11.3
Instruments-measuring, musical … … … 3.1 3.0 2.1 2.1 2.5
Arms and ammunition … … … … … … … …
Miscellaneous manufactured articles … … … 10.8 14.4 14.9 7.2 4.8
Works of art … … … … … … … …
Special provisions … … … 4.4 6.6 5.4 6.2 8.4

Exports, by principal commodity
     1.  Sugar 223.7 276.1 233.9 234.4 225.7 209.2 223.7 215.1
     2.  Garments 115.8 185.0 332.4 222.9 243.2 226.4 120.4 94.9
     3.  Gold 75.8 58.6 69.7 67.8 76.5 88.5 59.3 43.1
     4.  Fish 49.3 63.9 70.5 78.4 79.4 81.4 82.9 97.9
     5.  Textile yarn, fabrics, and made-up articles … … 30.7 8.3 6.6 6.3 13.1 9.8
     6.  Molasses 6.4 21.3 9.5 12.4 6.9 9.6 9.9 19.2
     7.  Coconut oil 4.9 3.9 3.6 5.9 4.9 3.6 3.5 2.1

Imports, by HSC
Animal and animal products … … … 139.6 138.6 141.8 138.9 135.6
Vegetable products … … … 117.0 124.1 131.3 132.4 153.9
Animal or vegetable fats … … … 19.4 25.1 22.8 24.4 24.5
Prepared foodstuffs … … … 74.4 90.6 100.5 107.4 124.8
Mineral products … … … 441.4 470.5 596.1 802.6 1043.5
Chemical products … … … 122.6 133.9 160.6 152.0 167.8
Plastics and rubber … … … 90.7 107.8 123.3 147.2 144.6
Hides and skins … … … 14.3 13.7 14.4 10.6 9.9
Wood and wood products … … … 6.1 8.6 9.0 18.0 20.1
Wood pulp products … … … 64.5 70.1 78.4 79.0 84.2
Textiles and textile articles … … … 212.4 244.5 246.6 173.7 156.6
Footwear, headgear … … … 16.6 16.7 14.8 14.7 15.3
Articles of stone, plaster, cement, asbestos … … … 19.0 26.3 27.7 34.7 35.1
Pearls, precious or semi-precious stones, metals … … … 23.5 27.2 30.1 26.4 25.0
Base metals and articles thereof … … … 111.7 128.7 158.1 170.5 188.8
Machinery, mechanical appliances, and electrical 
     equipment … … … 279.9 311.0 364.9 406.2 465.7
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Transportation equipment … … … 145.5 266.2 193.8 184.9 222.5
Instruments–measuring, musical … … … 35.2 38.5 38.0 41.9 41.1
Arms and ammunition … … … … … … … …
Miscellaneous manufactured articles … … … 29.7 35.5 38.8 47.3 50.9
Works of art … … … … … … … …
Special provisions … … … 6.5 7.2 10.5 10.1 10.0

Direction of Trade    Mn US  dollars; calendar year
Exports, total 497.65 623.97 684.12 620.86 737.96 881.14 866.11 913.42
     1.  United States 41.78 71.27 144.64 154.91 168.73 206.64 170.64 156.82
     2.  Australia 87.86 148.16 173.17 119.88 139.37 164.01 146.89 130.42
     3.  United Kingdom 113.88 124.87 91.65 65.42 96.89 108.65 106.39 126.10
     4.  Samoa – 8.64 28.06 33.62 42.55 55.88 35.19 41.29
     5.  Japan 29.45 36.14 28.23 38.99 34.41 35.31 47.11 48.04
     6.  New Zealand 58.19 32.91 23.81 23.18 27.69 30.03 32.79 34.62
     7.  Tonga – 14.72 13.60 16.29 20.62 27.08 30.94 36.30
     8.  Kiribati – 6.16 8.40 10.07 12.74 16.74 19.12 22.44
     9.  Tuvalu – 3.17 7.09 8.50 10.75 14.12 16.14 18.93
   10.  French Polynesia – 2.68 6.95 8.33 10.54 13.85 15.82 18.56

Imports, total 755.16 891.57 762.35 844.97 995.42 1230.91 1450.53 1585.79
     1.  Australia 209.83 336.58 371.33 312.57 347.47 319.26 344.11 376.75
     2.  Singapore 43.97 61.87 58.83 134.45 190.01 285.21 398.90 458.99
     3.  New Zealand 122.99 137.88 99.44 143.65 169.81 261.13 275.13 267.47
     4.  Japan 83.44 62.34 30.50 35.47 48.18 47.89 51.20 51.50
     5.  China, People’s Republic of 21.36 24.97 16.65 33.62 28.58 35.48 47.41 74.79
     6.  Thailand 13.07 12.35 15.04 17.95 21.93 33.55 65.45 54.25
     7.  India – 12.98 13.75 24.87 23.83 28.79 31.68 37.17
     8.  United States 98.58 86.38 25.96 18.59 21.56 27.83 30.91 35.86
     9.  Hong Kong, China 22.01 23.96 29.25 19.93 25.75 20.74 9.52 12.56
   10.  Indonesia – 14.93 13.08 15.92 16.08 19.70 22.22 27.93

BALANCE OF PAYMENTS n    Mn US  dollars; calendar year
Current account -44 -19 I -39 * 30 * -105 * -357* -367* …
Balance on goods -224 -235 I -197 * -261 * -404 * -619* -734* …
     Exports 418 527 I 577 * 539 * 660 * 668* 729* …
     Imports -642 -761 I -774 * -800 * -1064 * -1287* -1463* …
Services and income 133 126 I 105 * 213 * 215 * 190* 238* …
     Credit 466 619 I 449 * 550 * 685 * 815* 863* …
     Debit -333 -493 I -344 * -338 * -470 * -624* -625* …
Current transfers 46 90 I 53 * 79 * 85 * 71* 129* …
     Credit 69 116 I 94 * 121 * 149 * 142* 212* …
     Debit -22 -26 I -41 * -42 * -64 * -70* -82* …
Capital account 52 77 I -28 * -10 * -6 * -5* -13* …
Financial account 41 59 I -16 * 110 * 109 * 157* 116* …
     Direct investment 68 54 I -20 * 20 * 23 * 91* -14* …
     Portfolio investment … … I -11 * -1 * -9 * -22* -22* …
     Other investments -27 5 I 30 * 49 * 117 * 133* 33* …
     Reserve assets … … I -16 * 42 * -22 * -45* 118* …
Net errors and omissions 29 18 I – – – – – …
Overall balance o 37 77 I -83 * 130 * -2 * -205* -265* …
Reserves and related items -37 -77 I 83 * -130 * 2 * 205* 265* …

     Balance of Payments  % of GDP
     Exports 31.2 26.7 34.2 29.2 28.6 24.5 24.3 ...
     Imports -48.0 -38.6 -45.9 -43.4 -46.1 -47.2 -48.8 ...
     Balance on goods -16.8 -11.9 -11.7 -14.2 -17.5 -22.7 -24.5 ...
     Current account balance -3.3 -0.9 -2.3 1.6 -4.5 -13.1 -12.2 ...
     Overall balance 2.8 3.9 -3.4 4.8 1.3 -5.1 -12.0 ...
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Fiji Islands

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 261.12 349.35 412.02 359.11 423.97 478.48 315.17 ...
     Gold, national valuation 0.32 0.32 0.23 0.29 0.35 0.38 0.43 ...
     Foreign exchange 227.22 322.76 386.45 331.50 393.35 446.10 284.87 ...
     Reserve position in the Fund 10.13 14.87 19.52 20.49 22.57 23.70 21.89 23.30
     SDRs 23.45 11.41 5.82 6.83 7.70 8.31 7.99 8.93

EXCHANGE RATES     Fiji dollars per US dollar
End of period 1.4592 1.4294 2.1858 2.0648 1.7221 1.6450 1.7449 1.6642
Average of period 1.4809 1.4063 2.1286 2.1869 1.8958 1.7331 1.6911 1.7313

EXTERNAL INDEBTEDNESS    Mn US dollars;  as of end of year
Total debt outstanding and disbursed 401.7 244.8 133.3 139.1 201.8 200.5 230.6 …
     Long-term debt 389.7 229.9 117.7 102.4 115.7 125.2 119.6 …
          Public and publicly guaranteed 295.0 161.9 98.6 94.9 109.3 118.2 114.8 …
          Private non-guaranteed 94.7 68.0 19.1 7.5 6.4 7.0 4.8 …
     Short-term debt 12.0 14.9 15.6 36.7 86.1 75.3 111.0 …
     Use of IMF credit – – – – – – – …

               External debt  as % of GNI 31.2 12.8 7.9 7.7 9.2 7.8 8.5 …
               Total long-term debt  as % of total debt               97.0 93.9 88.3 73.6 57.3 62.5 51.9 …
               Short-term debt  as % of total debt 3.0 6.1 11.7 26.4 42.7 37.5 48.1 …
               Debt service  as % of exports of goods 
                    and services 12.0 5.8 ... ... ... ... ... …

Debt service   Mn US dollars; transactions during the year
     Principal repayments on long-term debt 72.1 50.7 22.5 16.3 11.7 8.9 10.4 11.2
     Interest on long-term debt 31.1 14.7 6.3 5.0 4.5 3.8 4.1 6.6
     Interest on short-term debt 1.5 0.9 0.8 0.5 2.1 2.0 2.4 ...

Average terms of new commitments
     Interest (% p.a.) 6.6 4.5 – 2.5 – 2.6 4.3 ...
     Maturity (years) 24.7 12.0 – 24.4 – 24.0 24.7 ...
     Grace period (years) 5.1 4.5 – 3.9 – 4.5 5.2 ...
     Grant element (%) 22.8 28.8 – 51.9 – 51.6 40.2 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Refers to paid employment as of end of June. Due to low response rate, figures for the years 1991, 1992, 1994, and 1995 were not compiled.
 b Includes insurance, real estate, and business services.
 c Refers to community, social, and personal services.
 d Figures relate to season, not calendar year.
 e Refers to GDP at factor cost.
 f Data are as of the last Wednesday of the year.
 g Defined as notes and coins issued less local currency held with commercial banks.
 h Includes local bills payable.
 i Refers to total foreign assets of commercial banks, the Reserve Bank of Fiji (RBF), and central government less foreign liabilities of commercial banks and 

the RBF.
 j Financial institutions refer to official entities.
 k Includes RBF notes/bonds held outside of the banking system.
 l Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit.
 m Residual.
 n Follows the Balance of Payment Manual 5 format starting 2000.
 o Starting 2000, official communication with the Bureau of Statistics indicated that the item “ net errors and omissions” corresponds to the sum of all credit 

and debit items. Thus, the ADB staff interpreted and reported the said data as the overall balance.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  millions; as of 1 January 5.4 4.8 4.4 4.4 4.3 4.3 4.3 4.4
Population density  persons per square kilometer 77.8 68.8 63.6 62.7 62.3 61.9 62.0 63.1
Population  annual change, % 0.4 -2.8 -0.8 -0.7 -0.7 -0.6 0.1 1.8
Urban population  % of total population … … 52.0 52.3 52.2 52.2 52.2 52.5

LABOR FORCE    thousand; calendar year … … 2051.6 2104.2 2050.8 2041.0 2023.9 2021.8
Employed … … 1839.3 1839.2 1814.9 1783.3 1744.6 1747.3
     Agriculture … … 958.3 989.0 995.6 962.4 947.8 966.4
     Manufacturing … … 109.3 85.3 88.8 90.8 59.8 81.5
     Mining … … 6.6 5.2 2.8 3.9 5.8 3.4
     Others … … 765.1 759.7 727.7 726.2 731.2 696.0
Unemployed … … 212.2 265.0 235.9 257.6 279.3 274.5
Unemployment rate  % … … 10.3 12.6 11.5 12.6 13.8 13.6
Labor force  annual change,  % … … 2.1 -0.4 -2.5 -0.5 -0.8 0.1
Labor force  participation rate,  % … … 65.0 65.0 66.2 64.9 64.0 62.2
     Male … … 75.0 76.0 76.3 74.3 73.5 53.8
     Female … … 57.0 56.0 57.7 56.9 55.9 72.5

NATIONAL ACCOUNTS    Mn Georgian lari; calendar year
At Current Basic Prices 
GDP by industrial origin … … 5676.2 6960.7 8041.9 8989.6 10284.5 12040.9
     Agriculture … … 1245.0 1434.6 1653.0 1610.7 1716.4 1561.1
     Mining … … 40.9 49.5 75.3 77.0 91.3 143.6
     Manufacturing … … 740.0 954.7 1116.1 1200.7 1405.5 1534.9
     Electricity, gas, and water … … 263.3 311.6 323.9 304.2 326.2 375.2
     Construction … … 224.7 379.5 547.4 793.2 937.9 944.1
     Trade … … 762.3 956.2 1137.6 1247.2 1388.8 1875.3
     Transport and communications … … 858.8 1057.4 1187.5 1313.2 1443.0 1583.6
     Finance … … 88.3 108.5 126.0 130.3 231.7 312.0
     Public administration … … 202.8 295.4 307.6 573.8 750.5 1183.7
     Others … … 1305.5 1486.0 1645.5 1814.1 2122.9 2653.5
     Less: Imputed bank service charges … … -55.4 -72.7 -77.8 -74.8 -129.7 -126.1
Indirect taxes less subsidies … … 366.8 495.4 522.2 834.7 1336.5 1743.1
GDP at current market prices … … 6043.0 7456.1 8564.1 9824.3 11621.0 13784.0
Net factor income from abroad … … 231.9 73.1 67.2 180.6 170.8 862.8
GNI at current market prices … … 6274.9 7529.2 8631.3 10004.9 11791.8 14646.8

               Structure of Output  % of GDP  at current basic prices
               Agriculture … … 21.9 20.6 20.6 17.9 16.7 13.0
               Industry … … 22.4 24.4 25.6 26.4 26.8 24.9
               Services … … 55.7 55.0 53.8 55.7 56.5 62.1

At Constant 1996 Basic Prices
GDP by industrial origin a … … 4349.7 4783.6 5341.2 5642.4 6227.9 6823.2
     Agriculture … … 1170.4 1248.2 1377.3 1269.0 1421.5 1285.6
     Mining … … 31.1 36.3 35.6 28.5 26.3 31.7
     Manufacturing … … 625.9 700.1 755.0 809.1 918.9 1067.4
     Electricity, gas, and water … … 201.1 170.4 186.1 178.7 187.8 214.4
     Construction … … 161.0 254.2 372.6 506.4 577.7 634.5
     Trade … … 565.3 639.1 716.3 774.9 847.5 1015.0
     Transport and communications … … 516.3 569.3 617.3 653.4 707.3 806.7
     Finance … … 145.5 203.7 240.5 271.4 414.9 578.3
     Public administration … … 110.4 107.6 105.2 115.4 108.1 106.7
     Others … … 913.0 989.9 1076.6 1165.8 1222.8 1273.5
     Less: Imputed bank service charges … … -90.3 -135.2 -141.3 -130.2 -205.0 -190.8
Indirect taxes less subsidies … … 267.7 327.1 329.5 359.9 364.4 99.0
GDP at 1996 market prices a … … 4618.0 5104.8 5669.3 6001.4 6577.5 7192.5
Net factor income from abroad … … … … … … … …
GNI at 1996 market prices … … … … … … … …

               Growth of Output  annual change, %
               GDP … … 1.8 5.5 11.1 5.9 9.6 9.4
               Agriculture … … -12.0 -1.4 10.3 -7.9 12.0 -9.6
               Industry … … 3.3 14.5 16.2 12.9 12.3 13.9
               Services … … 9.4 5.3 10.1 9.0 8.6 16.0
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Item 1990 1995 2000 2002 2003 2004 2005 2006

At Current Market Prices  Georgian lari
Per Capita GDP … … 1363 1705 1972 2277 2689 3132
Per Capita GNI … … 1415 1722 1987 2319 2728 3328

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Milk … 475.4 618.9 742.1 765.1 780.4 787.7 …
     2.  Maize … 386.5 295.9 400.1 461.9 410.6 421.3 …
     3.  Vegetable (fresh, frozen, etc.) … 428.3 354.2 405.6 430.1 400.5 436.7 …
     4.  Potatoes … 353.3 302.0 415.3 425.2 419.5 432.2 …
     5.  Fruits … 383.9 250.0 172.6 260.0 160.2 269.0 …
     6.  Wheat … 76.5 89.4 199.7 225.4 185.8 190.1 …
     7.  Meat … 115.4 107.9 106.9 108.9 109.2 109.5 …
     8.  Barley … 33.6 30.2 57.5 48.3 61.4 65.4 …

Mining
     1.  Manganese ore … … 63.1 103.4 173.5 218.7 251.8 306.2
     2.  Natural gas … … 79.5 16.7 17.7 10.9 14.8 21.4
     3.  Coal … … 7.3 6.1 8.0 8.0 5.1 8.2

Manufacturing
     1.  Cement … 59.0 347.7 346.7 344.8 424.6 529.5 674.8
     2.  Flour … 334.0 103.5 78.1 72.4 136.7 199.9 309.5
     3.  Sugar … 0.2 35.3 47.9 91.8 86.9 142.8 122.8
     4.  Steel … 88.4 0.1 … … … … …
     5.  Fuel oil … 16.1 16.0 13.6 12.8 16.0 0.7 …
     6.  Tea … 4.2 3.0 3.1 4.1 4.3 4.2 4.6

Production Indexes    period averages
Agriculture,   1999-2001 = 100 … 112.3 91.6 93.0 105.9 99.2 102.0 …

ENERGY    annual values
Electricity,  Mn kWh
     Production … 7082 7451 7247 7162 6923 7267 7654
     Exports … … 167 158 159 – 122 83
     Imports … 754 429 652 … … … …
     Consumption … 5844 7018 687 1071 1274 1468 857

PRICE INDEXES    period averages 
Consumer (National),  December previous year = 100            … … 104.6 105.4 107.0 107.5 106.2 108.8
     Food … … 107.5 108.1 109.4 113.6 108.3 109.3
     Non-food … … 99.2 100.1 105.1 103.2 103.6 108.7
Implicit GDP deflator,   1996 = 100 … … 130.5 145.8 150.6 162.8 175.6 189.9

               Price Indexes  annual change, %
               Consumer price index … … 4.6 5.4 7.0 7.5 6.2 8.8
               Food price index … … 7.5 8.1 9.4 13.6 8.3 9.3
               Implicit GDP deflator … … 4.6 6.0 3.3 8.1 7.9 8.1

MONEY AND BANKING    Mn Georgian lari; as of end of period
Money supply (M1) … 153.8 391.8 516.3 589.9 866.7 1007.4 1272.1
     Currency in circulation … 131.4 329.2 417.2 473.2 676.2 811.4 929.5
     Demand deposits … 22.4 62.6 99.2 116.7 190.5 196.0 342.6
Quasi-money … 0.7 0.2 1.6 1.1 1.4 0.6 3.5
Money supply (M2) … 154.5 392.0 517.9 591.0 868.1 1007.9 1275.6
     Foreign assets (net) … 92.3 -410.1 -316.7 -302.7 109.1 345.2 1092.7
     Domestic credit … 62.2 802.0 834.6 893.7 759.0 662.8 182.9
          Claims on government sector … 55.1 780.8 755.9 782.9 721.7 645.8 426.9
          Claims on private sector … 8.8 82.1 96.9 122.6 95.5 96.9 -149.4
     Other items … -1.6 -60.9 -18.3 -11.8 -58.3 -80.0 -94.6

               Money supply (M2)  annual change, %                 … … 26.9 19.5 14.1 46.9 16.1 26.6
               M2  % of GDP … 4.3 6.5 6.9 6.9 8.8 8.7 9.3
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Item 1990 1995 2000 2002 2003 2004 2005 2006

GOVERNMENT FINANCE    Mn Georgian lari; fiscal year ending 31 December
Consolidated Government
Total revenue and grants … 259.9 912.5 1163.1 1348.9 2160.8 2715.5 3686.8
Total revenue … 188.9 898.2 1140.5 1300.8 2036.1 2610.9 3492.5
     Current revenue … 188.9 898.2 1140.5 1300.8 2036.1 2610.9 3492.5
          Taxes … 172.0 854.3 1074.1 1207.8 1811.2 2289.1 3004.1
          Non-taxes … 16.9 43.9 66.4 93.0 224.9 321.8 488.4
     Capital receipts … 2.9 19.1 8.7 29.6 72.7 419.4 564.5
Grants … 71.0 14.3 22.6 48.1 124.7 104.6 194.3
Total expenditure and net lending … 425.5 1147.7 1292.7 1568.5 1933.2 2904.0 3952.7
Total expenditure … 398.2 1123.0 1286.9 1521.6 1878.5 2879.3 3922.8
     Current expenditure … 359.4 1092.8 1176.5 1415.6 1532.5 2219.1 2853.1
     Capital expenditure … 38.8 30.2 110.4 106.0 346.0 660.2 1069.7
Net lending … 27.3 24.7 5.8 46.9 54.7 24.8 29.9
Current surplus/deficit … -170.5 -194.6 -36.0 -114.8 503.6 391.9 639.3
Capital account surplus/deficit … -35.9 -11.1 -101.7 -76.4 -273.3 -240.8 -505.2
     Overall budgetary surplus/deficit … -165.6 -235.2 -129.6 -219.6 227.6 -188.5 -265.9

               Government Finance  % of GDP
               Total revenue … 6.7 14.9 15.3 15.2 20.7 22.5 25.3
               Total expenditure … 14.1 18.6 17.3 17.8 19.1 24.8 28.5
               Overall budgetary surplus/deficit … -5.9 -3.9 -1.7 -2.6 2.3 -1.6 -1.9

Expenditure by Function, Consolidated Government
Total … 398.2 1123.0 1286.9 1521.6 1878.5 2879.3 3922.8
General public services … … 100.8 218.0 272.9 220.6 221.6 277.6
Defence … … 28.9 48.0 60.4 158.7 301.4 564.5
Health … … 20.5 39.9 10.3 54.8 138.7 162.0
Education b ... ... ... ... ... ... ... ...
Housing and community amenities … … 4.2 4.3 3.1 2.8 0.0 0.0
Social security and welfare … … 240.4 267.0 287.8 456.8 480.8 487.7
Economic services … … 70.7 66.3 102.8 177.8 335.6 371.5
     Agriculture … … 12.3 8.9 14.7 29.2 42.0 48.2
     Industry … … 0.3 0.8 0.7 1.5 0.7 0.1
     Electricity, gas, and water … … 25.3 16.9 36.8 78.4 170.9 167.2
     Transport and communications … … 31.1 36.9 48.0 63.9 106.5 140.2
     Other economic services … … 1.7 2.8 2.5 4.8 15.6 15.9
Others … … 657.5 643.6 784.2 807.0 1401.1 2059.4

EXTERNAL TRADE    Mn US dollars; calendar year
Exports, fob … … 322.8 345.8 461.3 647.0 866.3 992.5
Imports, cif … … 709.5 795.8 1141.3 1847.8 2491.1 3676.6
     Trade balance … … -386.7 -450.0 -680.0 -1200.8 -1624.8 -2684.1

               External Trade  annual change, %
               Exports … … 30.3 8.9 33.4 40.3 33.9 14.6
               Imports … … 21.2 5.7 43.4 61.9 34.8 47.6
               Trade balance … … -14.5 -3.3 -51.1 -76.6 -35.3 -65.2

Exports, by HSC
Animal and animal products … … 0.5 3.0 1.0 5.5 4.2 2.4
Vegetable products … … 34.6 23.1 34.2 52.8 95.0 80.9
Animal or vegetable fats … … 0.0 0.1 0.2 0.7 0.2 0.1
Prepared foodstuffs … … 57.6 78.4 129.3 143.4 204.6 151.5
Mineral products … … 57.4 38.5 56.1 68.1 84.8 141.0
Chemical products … … 32.2 22.7 27.9 44.2 58.5 77.7
Plastics and rubber … … 1.4 1.4 1.3 2.1 0.7 2.5
Hides and skins … … 2.3 1.7 1.7 1.7 1.7 2.5
Wood and wood products … … 7.5 5.4 10.4 12.1 16.3 18.7
Wood pulp products … … 0.7 0.3 0.9 1.1 0.9 2.3
Textiles and textile articles … … 1.4 1.8 3.4 2.3 9.0 12.0
Footwear, headgear … … 1.5 0.0 0.1 0.1 0.1 0.3
Articles of stone, plaster, cement, asbestos … … 1.5 0.3 1.2 2.2 1.1 5.3
Pearls, precious or semi-precious stones, metals … … 1.6 29.3 21.5 20.4 39.4 52.4
Base metals and articles thereof … … 81.1 70.6 113.9 167.5 196.5 219.2
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Machinery, mechanical appliances, 
    and electrical equipment … … 23.3 9.6 12.2 22.0 34.8 70.1
Transportation equipment … … 15.3 56.8 44.8 98.0 112.6 140.4
Instruments-measuring, musical … … 0.3 1.1 0.4 1.9 1.3 10.3
Arms and ammunition … … 1.3 0.2 0.3 0.3 0.1 0.2
Miscellaneous manufactured articles … … 1.2 1.5 0.5 0.6 4.5 2.6
Works of art … … 0.1 0.0 0.0 0.0 0.0 0.0

Imports, by HSC
Animal and animal products … … 17.4 21.5 24.0 44.0 56.7 96.5
Vegetable products … … 66.5 41.5 53.4 149.9 125.9 189.9
Animal or vegetable fats … … 6.1 8.2 10.3 23.6 32.5 36.8
Prepared foodstuffs … … 78.1 92.9 121.1 173.3 222.5 283.1
Mineral products … … 142.7 170.4 212.7 331.7 517.1 744.3
Chemical products … … 70.5 99.0 121.2 165.4 212.9 274.7
Plastics and rubber … … 16.3 19.6 29.3 53.1 82.4 136.9
Hides and skins … … 1.8 0.6 1.1 3.1 4.2 9.3
Wood and wood products … … 3.9 4.9 6.5 10.5 17.4 25.4
Wood pulp products … … 15.6 27.4 31.8 43.6 56.4 76.8
Textiles and textile articles … … 19.1 16.0 17.9 43.8 67.2 133.2
Footwear, headgear … … 6.6 3.8 5.7 9.4 17.0 30.9
Articles of stone, plaster, cement, asbestos … … 19.3 17.1 20.9 37.3 57.3 91.4
Pearls, precious or semi-precious stones, metals … … 1.1 0.2 0.8 1.3 3.1 7.1
Base metals and articles thereof … … 33.7 37.0 148.1 163.5 133.4 223.3
Machinery, mechanical appliances, 
    and electrical equipment … … 128.5 135.0 195.4 317.5 409.7 622.1
Transportation equipment … … 48.5 65.9 93.7 182.2 326.6 457.8
Instruments-measuring, musical … … 23.0 16.0 17.9 35.7 66.3 69.6
Arms and ammunition … … 0.6 1.6 2.6 23.1 27.7 62.1
Miscellaneous manufactured articles … … 10.2 12.6 25.8 35.7 54.7 104.3
Works of art … … 0.0 4.6 1.1 0.1 0.1 1.1

Direction of Trade    Mn US dollars; calendar year
Exports, total … 150.9 326.0 349.4 465.3 644.8 851.0 1850.3
     1.  Turkey … 34.1 74.5 53.7 82.5 118.6 121.8 309.3
     2.  United Kingdom … 0.4 10.2 32.8 27.9 31.7 31.9 394.6
     3.  Russian Federation … 46.8 68.6 61.0 83.9 104.5 153.9 97.3
     4.  Turkmenistan … 6.3 10.6 36.7 58.4 113.4 75.8 89.0
     5.  Azerbaijan … 12.7 20.1 29.2 16.6 25.3 83.4 97.9
     6.  Armenia … 17.7 13.6 21.0 30.8 54.5 39.9 46.8
     7.  United States … 0.6 7.1 14.0 15.4 21.2 26.7 106.9
     8.  Ukraine … 5.6 11.0 12.7 30.2 15.6 37.3 43.7
     9.  Spain … 0.0 2.4 0.7 7.0 9.5 14.2 106.5
   10.  Italy … 2.7 12.1 7.6 8.7 11.6 33.6 48.3

Imports, total … 391.6 721.8 792.3 1141.2 1847.6 2490.7 3568.0
     1.  Russian Federation … 48.4 98.8 121.6 161.1 257.8 384.4 570.1
     2.  Turkey … 82.1 111.5 89.7 112.1 202.1 283.0 453.5
     3.  Azerbaijan … 47.7 56.7 79.9 93.8 156.4 233.4 273.9
     4.  Germany … 11.0 55.4 59.9 82.5 151.1 206.8 262.8
     5.  Ukraine … 7.6 35.4 59.0 80.3 142.4 219.4 257.4
     6.  United States … 15.1 69.6 68.0 90.8 110.9 148.3 292.3
     7.  United Kingdom … 11.8 23.5 27.2 145.6 171.8 70.2 77.0
     8.  Italy … 1.2 20.8 41.8 36.5 61.6 64.4 179.6
     9.  France … 1.6 11.3 15.6 55.8 63.2 97.4 57.2
   10.  Turkmenistan … 41.2 13.3 14.6 9.9 32.7 95.1 111.5

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Current account … -363.5 -161.2 -209.8 -375.0 -346.3 -690.1 -1161.9
Balance on goods, net … -421.6 -531.9 -489.0 -638.0 -915.5 -1213.9 -2019.3
     Exports … 289.5 491.2 603.3 830.6 1092.1 1472.4 1666.5
     Imports … -711.2 -1023.1 -1092.3 -1468.6 -2007.7 -2686.3 -3685.8
Services and income … -55.7 134.5 62.5 83.0 155.3 165.0 336.5
     Credit … 114.6 397.8 552.8 620.1 791.6 961.7 1224.3
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Georgia

     Debit … -170.3 -263.3 -490.3 -537.1 -636.3 -796.6 -887.8
Current transfers, net … 113.9 236.1 216.7 180.0 413.9 358.8 520.8
     Credit … 113.9 264.5 245.8 216.3 465.4 413.2 583.9
     Debit … 0.0 -28.3 -29.0 -36.3 -51.5 -54.4 -63.0
Capital account … 0.0 -4.8 18.4 19.9 40.8 58.6 170.9
Financial account c … 253.6 112.1 186.5 374.2 305.8 619.7 935.2
     Direct investment … 0.0 131.7 163.3 336.3 489.5 539.3 1043.9
     Portfolio investment, net … 0.0 2.7 0.0 0.0 -13.1 15.5 115.6
     Financial derivatives … 0.0 0.0 0.0 0.0 0.0 0.0 0.0
     Other investments … 210.3 -42.3 61.6 20.3 7.8 176.7 201.2
Net errors and omissions … 109.9 53.8 4.9 -19.0 -0.2 11.7 55.8
Overall balance … 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Reserve assets … 43.3 20.0 -38.4 17.6 -178.5 -111.6 -425.5

               Balance of Payments  % of GDP
               Exports … 9.9 16.1 17.7 20.8 21.1 23.0 21.4
               Imports … -24.3 -33.4 -32.1 -36.8 -38.9 -41.9 -47.4
               Balance on goods … -14.4 -17.4 -14.4 -16.0 -17.7 -18.9 -26.0
               Current account balance … -12.4 -5.3 -6.2 -9.4 -6.7 -10.8 -14.9
               Overall balance … – – – – – – –

INTERNATIONAL RESERVES    Mn US dollars, as of end of period
Total … 198.5 116.0 202.2 196.2 386.7 478.6 930.8
     Gold, national valuation … – – – – – – –
     Foreign exchange … 196.8 112.7 199.3 191.3 375.4 477.6 929.9
     Reserve position in the Fund … 0.0 0.0 0.0 0.0 0.0 0.0 0.0
     SDRs … 1.7 3.3 2.9 4.9 11.2 1.0 0.9

EXCHANGE RATES    Georgian lari per US dollar
End of period … 1.23 1.98 2.09 2.08 1.83 1.79 1.71
Average of period … ... 1.98 2.20 2.15 1.92 1.81 1.78

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed … 1240.4 1638.0 1838.7 1934.7 2064.3 1910.7 …
     Long-term debt … 1039.4 1315.8 1495.6 1608.0 1692.1 1626.1 …
          Public and publicly guaranteed … 1039.4 1273.9 1444.9 1564.0 1593.1 1494.4 …
          Private non-guaranteed … – 41.9 50.7 43.9 99.0 131.6 …
     Short-term … 85.5 43.7 33.1 38.1 106.3 52.4 …
     Use of IMF credit … 115.5 278.4 310.0 288.7 266.0 232.3 …

          External debt  as % of GNI … 48.2 51.6 53.5 48.1 39.5 29.5 …
          Total long-term debt  as % of total debt … … … … … … … …
          Short-term debt  as % of total debt … 6.9 2.7 1.8 2.0 5.1 2.7 …
          Debt service  as % of exports of goods 
              and services … … 12.5 10.5 11.9 12.0 7.4 …

Debt Service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt … – 42.4 55.7 91.3 144.8 102.8 66.7
     Interest on long-term debt … 17.2 43.3 38.9 39.3 30.5 26.9 31.5
     Interest on short-term debt … – 1.4 1.9 1.0 2.0 2.0 …

Average terms of new commitments
     Interest (% p.a.) … 1.5 1.1 0.8 0.8 1.3 0.8 …
     Maturity (years) ... 32.3 32.0 39.4 39.7 33.3 39.9 ...
     Grace period (years) ... 9.6 8.9 9.9 10.4 9.9 10.2 ...
     Grant element (%) ... 71.3 72.2 80.1 80.7 71.6 80.6 …

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a GDP at constant market price may not add up to the components. The magnitude of the discrepancy varies with the way the GDP aggregate was split in 
different subgroups.

 b Data incorporated in the “Other Expenditure” classification.
 c Financial account total includes reserve assets.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION a, b

Total population  million; as of 1 July 5.704 6.156 6.665 6.744 6.731 6.784 6.813 6.857
Population density c  persons per square kilometer             5296 5840 6200 6260 6240 6280 6310 6350
Population  annual change, % 0.3 2.0 0.9 0.4 -0.2 0.8 0.4 0.6
Urban population  % of total population … … … … … … … …

LABOR FORCE a, b  million; calendar year 2.75 3.00 3.37 3.47 3.47 3.52 3.54 3.58
Employed 2.71 2.91 3.21 3.22 3.20 3.28 3.34 3.41
     Agriculture 0.02 0.02 0.01 0.01 0.01 0.01 0.01 0.01
     Manufacturing 0.75 0.53 0.33 0.29 0.27 0.23 0.22 0.22
     Mining 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
     Others 1.94 2.35 2.86 2.92 2.92 3.04 3.11 3.19
Unemployed 0.04 0.10 0.17 0.25 0.28 0.24 0.20 0.17
Unemployment rate,  % 1.3 3.2 4.9 7.3 7.9 6.8 5.6 4.8
Labor force  annual change, % -0.2 2.4 1.6 1.4 0.0 1.3 0.6 1.3
Labor force participation rate, % 63.2 62.0 61.4 61.8 61.4 61.3 61.0 61.3
          Male 79.1 76.6 73.5 72.5 72.0 71.6 71.1 71.0
          Female 46.8 47.6 49.9 51.9 51.7 52.0 51.9 52.6

NATIONAL ACCOUNTS d    Mn Hong Kong dollars; calendar year
At Current Market Prices
GDP by industrial origin 598950 1115739 1314789 1276757 1233983 1291425 1382675 1472291
     Agriculture e 1432 1453 920 1002 824 886 847 ...
     Mining f 210 317 241 136 116 72 100 ...
     Manufacturing 96258 81415 67646 51396 44403 44455 45547 ...
     Electricity, gas, and water 13814 25535 36917 39609 38839 39726 39924 ...
     Construction 29701 53694 62054 51534 44910 40376 38538 ...
     Trade g 135979 262656 308600 310500 308872 345092 386726 ...
     Transport and communications h 51727 99777 118974 121766 117420 126820 135119 ...
     Finance i 108925 240188 268399 247045 251085 266834 294666 ...
     Public administration j 80963 174652 249997 265746 261917 264008 258449 ...
     Others k 55838 120860 141600 146214 134648 127940 144280 ...
Indirect taxes less subsidies l 28191 50360 57908 43325 48057 58729 62889 ...
Statistical discrepancy m -4089 4831 1533 -1517 -17108 -23514 -24410 ...
Net factor income from abroad ... 9490 8754 5652 28491 23410 1648 5114
GNI ... 1125229 1323543 1282409 1262474 1314835 1384323 1477405

               Structure of Output  % of GDP at current prices
               Agriculture 0.2 0.1 0.1 0.1 0.1 0.1 0.1 ...
               Industry 23.4 14.4 12.7 11.6 10.7 9.9 9.2 ...
               Services 72.4 80.5 82.7 88.4 89.3 90.0 90.7 ...

Expenditure on GDP n 598950 1115739 1314789 1276757 1233983 1291425 1382675 1472291
     Private consumption 342168 691708 774280 747850 719304 767479 804579 860856
     Government consumption 43141 93624 120172 131291 130151 127328 121419 123340
     Gross fixed capital formation 156158 334363 347375 286020 261367 275000 289223 320701
     Increase in stocks 5728 45656 14399 5660 9111 7076 -4761 -2028
     Net exports of goods and services 51755 -49612 58563 105936 114050 114542 172215 169422

               Structure of Demand  % of GDP at current prices
               Private consumption 57.1 62.0 58.9 58.6 58.3 59.4 58.2 58.5
               Government consumption 7.2 8.4 9.1 10.3 10.5 9.9 8.8 8.4
               Gross domestic capital formation 27.0 34.1 27.5 22.8 21.9 21.8 20.6 21.6
               Net exports of goods and services 8.6 -4.4 4.5 8.3 9.2 8.9 12.5 11.5

At Constant 2000 Prices
GDP by industrial origin 845515 1110086 1314789 1347495 1390610 1509915 1623479 1734280
     Agriculture e ... ... 920 951 898 916 899 870
     Mining f ... ... 241 184 188 156 172 192
     Manufacturing ... ... 67646 55332 49641 50479 51553 52671
     Electricity, gas, and water ... ... 36917 38971 39685 40516 41523 41876
     Construction ... ... 62054 59754 56850 51348 46627 42960
     Trade g ... ... 308600 323391 352694 406019 464477 510425
     Transport and communications h ... ... 118974 129080 129993 148111 160000 174372
     Finance i ... ... 268399 277004 292828 331282 360017 411115
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     Public administration j ... ... 249997 258296 259809 267445 268446 274126
     Others k ... ... 141600 149339 153357 155512 160289 164177
Indirect taxes less subsidies l ... ... 57908 57228 59156 66858 67539 73241
Statistical discrepancy m ... ... – -2035 -4489 -8727 1938 -11744
Net factor income from abroad ... 9682 8754 6082 31830 26515 1823 5666
GNI ... 1119768 1323543 1353577 1422440 1536430 1625302 1739946

               Growth of Output  annual change, %
               GDP 4.0 3.9 10.0 1.8 3.2 8.6 7.5 6.8
               Agriculture ... ... ... -0.7 -5.6 2.0 -1.9 -3.2
               Industry ... ... ... -3.6 -5.1 -2.6 -1.8 -1.6
               Services ... ... ... 2.8 4.5 10.1 8.0 8.6

Expenditure by GDP 845515 1110086 1314789 1347495 1390610 1509915 1623479 1734280
     Private consumption 501649 699077 774280 782580 775219 831410 858837 902494
     Government consumption 80171 106733 120172 130603 133055 133991 129797 130167
     Gross fixed capital formation 205418 324039 347375 340354 343415 353988 370278 399675
     Increase in stocks 6438 45011 14399 6884 10354 7318 -4982 -1644
     Net exports of goods and services 53016 -38364 58563 87074 128567 183208 269549 303588
     Statistical discrepancy m -1177 -26410 ... ... ... ... ... ...

               Growth of Consumption and Investment  annual change, %
               Private consumption 6.2 2.1 6.0 -1.0 -0.9 7.2 3.3 5.1
               Government consumption 5.4 3.2 2.1 2.5 1.9 0.7 -3.1 0.3
               Gross domestic capital formation 9.4 16.8 20.3 -1.3 1.9 2.1 1.1 9.0

Investment Financing at current prices
Gross domestic capital formation 161886 380019 361774 291680 270478 282076 284462 318673
Gross national saving ... ... 416078 388481 398718 404567 441801 475949
     Gross domestic saving 213641 330407 420337 397616 384528 396618 456677 488095
     Net factor income from abroad ... 9490 8754 5652 28491 23410 1648 5114
     Net current transfers ... ... -13013 -14787 -14301 -15461 -16524 -17260

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 35.7 29.6 32.0 31.1 31.2 30.7 33.0 33.2
               Gross national saving ... ... 31.6 30.4 32.3 31.3 32.0 32.3
               Gross domestic capital formation 27.0 34.1 27.5 22.8 21.9 21.8 20.6 21.6

At Current Market Prices, b  Hong Kong dollars
Per capita GDP 105005 181244 197268 189315 183334 190377 202941 214710
Per capita GNI ... 182786 198581 190153 187567 193828 203182 215456

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Vegetable (fresh, frozen, etc.) 112 88 43 32 28 26 25 21
     2.  Chicken 25 18 14 18 19 13 21 17
     3.  Fresh fruits and nuts 4 5 2 2 1 1 0 0

Manufacturing
     1.  Cigarettes,  Mn 23132 22767 ... ... ... ... ... …
     2.  Manufactured gas, teracalorie 3596 5248 6224 6363 6449 6482 6511 6457
     3.  Cement 1808 1913 1284 1206 1189 1039 1005 1255
     4.  Woven cotton fabrics, Mn sq. m. ... 506 ... 333 221 157 200 …

Production Indexes    period averages
Agriculture,  1983–1987 = 100 80 49 42 43 41 37 42 38
Manufacturing,  2000 = 100 120 123 100 86 78 81 83 84

ENERGY    annual values
Coal, o  ‘000 m.t.
     Production – – – – – – – –
     Exports – 0 1 3 13 0 0 0
     Imports 8931 9109 6060 8721 10690 10692 10825 11404
     Consumption 8931 9109 6059 8718 10677 10692 10825 11404
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Electricity,  Mn kWh
     Production 28960 27916 31329 34312 35506 37129 38448 38613
     Exports 1797 1483 1181 2175 3008 3087 4498 4528
     Imports – 7546 10203 10182 10397 9837 11001 10897
     Consumption 23834 29855 36299 38087 38454 39223 40048 40334

Retail prices,  HK$/litre
     Gasoline, unleaded 6.40 8.82 10.32 10.62 11.01 11.66 12.46 13.06
     Diesel 4.45 5.83 6.26 5.82 6.11 6.73 7.76 8.60

PRICE INDEXES    period averages 
Consumer, p   October 2004–September 2005 = 100         63.8 100.4 107.4 102.4 99.8 99.4 100.3 102.4
     Food 64.8 96.8 102.0 99.1 97.6 98.6 100.4 102.1
Implicit GDP deflator,  2000 = 100 70.8 100.5 100.0 94.8 88.7 85.5 85.2 84.9

               Price Indexes  annual change, %
               Consumer price index 10.2 9.0 -3.8 -3.0 -2.6 -0.4 1.0 2.0
               Food price index 10.0 7.1 -2.2 -2.1 -1.5 1.0 1.8 1.7
               Implicit GDP deflator 7.4 2.4 -5.6 -3.5 -6.4 -3.6 -0.4 -0.4

MONEY AND BANKING    Mn Hong Kong dollars; as of end of period
Money supply (M1) 107509 190471 243847 295650 413423 484494 434684 491657
     Currency in circulation 37694 71334 91761 113234 127867 140803 142307 150231
     Demand deposits (excluding government deposits)      69815 119137 152086 182416 285556 343691 292377 341426
Quasi-money 1102541 2092378 3405645 3222676 3400019 3682212 3944373 4571643
Money supply (M2) 1210050 2282849 3649492 3518326 3813442 4166706 4379057 5063300

               Money supply (M2)  annual change, %             22.4 14.6 7.8 -0.9 8.4 9.3 5.1 15.6
               M2  % of GDP 202.0 204.6 297.0 275.6 309.0 322.6 316.7 343.9

Deposit Money Banks
Demand deposits 69815 119137 152086 182416 285556 343691 292377 341426
Savings deposits q 231672 439397 695909 946500 1277527 1432011 1144484 1359313
Time deposits 853632 1611224 2642660 2146840 1960839 2070778 2606543 3033558
Domestic credits outstanding r 689368 1398193 1861465 1742869 1708521 1792395 1930316 1975102

Interest Rates    percent p.a.;  period averages
On deposits
     Savings 5.9 4.2 4.5 0.1 0.0 0.0 1.0 2.5
     Time:   6 months 7.4 6.0 5.1 0.5 0.1 0.1 1.5 2.8
              12 months 8.2 6.3 5.4 0.7 0.1 0.3 1.7 3.0
On loans and discounts
     Commercial bills s 10.5 8.9 9.2 5.1 5.0 5.0 6.1 7.9

GOVERNMENT FINANCE    Mn Hong Kong dollars; fiscal year beginning 1 April
Central Government t

Total revenue and grants ... ... ... ... ... ... ... ...
Total revenue 89524 180045 225060 177489 207338 263591 247035 288075
     Current revenue 81401 150948 171320 153336 174611 188004 204548 234305
          Taxes u 61121 119268 124684 115992 131058 154834 173913 187569
          Non-taxes 20280 31680 46636 37344 43553 33170 30635 46736
     Capital receipts v 8123 29097 53740 24153 32727 75587 42487 53770
Grants ... ... ... ... ... ... ... ...
Total expenditure and net lending ... ... ... ... ... ... ... ...
Total expenditure 85557 183158 232893 239177 247466 242235 233071 232991
     Current expenditure 61469 121903 186686 200310 203234 196906 192462 195748
     Capital expenditure w 17874 39730 38105 38867 44232 45329 40609 37243
Capital investment fund 6214 21525 8102 2940 4253 6057 40609 37243
Net lending ... ... ... ... ... ... ... ...
Current surplus/deficit 19932 29045 -15366 -46974 -28623 -8902 12086 38557
Capital account surplus/deficit -15965 -32158 7533 -14714 -11505 30258 1878 16527
     Overall budgetary surplus/deficit x 3967 -3113 -7833 -61688 -40128 21356 13964 55084
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Item 1990 1995 2000 2002 2003 2004 2005 2006

               Government Finance  % of GDP
               Total revenue y 14.9 16.1 17.1 13.9 16.8 20.4 17.9 19.6
               Total expenditure z 14.3 16.4 17.7 18.7 20.1 18.8 16.9 15.8
               Overall budgetary surplus/deficit 0.7 -0.3 -0.6 -4.8 -3.3 1.7 1.0 3.7

Expenditure by Function, Central Government aa

Total 95198 191338 267507 263520 271098 257137 244982 245563
General public services ab 12153 26555 30926 34297 35005 34325 30192 31315
Defence ac 1657 1054 ... ... ... ... ... ...
Education 16570 33875 51846 55247 56948 54123 53911 53053
Health 9230 24285 32720 33169 34201 32199 31616 32053
Social security and welfare ad 5309 13912 27727 31820 33333 33285 33262 34046
Housing and community amenities ae 20697 34273 61019 42375 43011 35063 31972 31624
Economic services 17396 36574 36526 39544 41984 42601 39237 37989
     Agriculture af 429 506 730 772 797 843 900 1465
     Industry ag 1274 2234 2714 3349 3838 2936 2544 2270
     Electricity, gas, and water ah 4488 8196 10928 10079 9530 9730 9586 9930
     Transport and communications ai 5520 12042 7627 9021 10628 13270 11870 9947
     Other economic services aj 5685 13596 14527 16323 17191 15822 14337 14377
Others ak 12186 20810 26743 27068 26616 25541 24792 25483

EXTERNAL TRADE    Mn Hong Kong dollars; calendar year
Exports, fob al 413999 1112470 1391722 1429590 1620749 1893132 2114143 2326500
Imports, cif 642530 1491121 1657962 1619419 1805770 2111123 2329469 2599804
     Trade balance -2656 -146994 -85273 -58903 -63334 -92009 -79295 -138777

               External Trade  annual change, %
               Exports 12.2 14.9 16.6 5.4 11.7 15.9 11.4 9.4
               Imports 14.2 19.2 19.0 3.3 11.5 16.9 10.3 11.6
               Trade balance -134.4 -82.2 -95.1 32.5 -7.5 -45.3 13.8 -75.0

Exports, by HSC am

Animal and animal products ... 769 166 94 65 72 66 73
Vegetable products ... 76 33 18 9 11 11 12
Animal or vegetable fats ... 250 73 94 73 69 47 51
Prepared foodstuffs ... 5026 2567 2548 2714 3125 3158 3324
Mineral products ... 832 875 1042 1374 1560 2094 2258
Chemical products ... 3934 3303 2727 3173 3228 3449 4173
Plastics and rubber ... 8764 4852 3835 3794 4471 5944 6370
Hides and skins ... 2661 629 397 295 289 168 141
Wood and wood products ... 103 101 41 40 42 33 34
Wood pulp products ... 8407 6864 5843 5641 5229 5042 4652
Textiles and textile articles ... 86448 86014 72330 69470 68434 60858 56306
Footwear, headgear ... 498 459 147 170 169 56 69
Articles of stone, plaster, cement, asbestos ... 542 174 74 128 141 109 148
Pearls, precious or semi-precious stones, metals ... 6271 7427 5673 5863 6498 7727 8209
Base metals and articles thereof ... 8325 4014 2766 3012 3699 4133 5690
Machinery, mechanical appliances,  
    and electrical equipment ... 65380 44583 25801 20992 24294 38553 39191
Transportation equipment ... 84 177 32 16 5 19 16
Instruments–measuring, musical ... 23727 16006 5509 3152 2908 2857 2219
Arms and ammunition ... 0 0 0 0 0 0 0
Miscellaneous manufactured articles ... 5351 1991 1307 1109 1079 1029 1017
Works of art ... 111 60 39 37 32 58 41
Commodities and transactions not classified  
    according to kind … 4097 597 610 562 629 622 536
Re-export 413999 1112470 1391722 1429590 1620749 1893132 2114143 2326500

Imports, by HSC
Animal and animal products ... 31122 33965 30012 30084 30804 31599 34655
Vegetable products ... 17637 15307 14682 14413 14087 14122 15233
Animal or vegetable fats ... 4742 3520 3568 2539 2537 1829 1666
Prepared foodstuffs ... 33132 22165 21718 21390 23816 23989 25000
Mineral products ... 31468 37765 34297 38316 51681 63767 77346
Chemical products ... 62978 58908 53392 57655 63829 64332 65517
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Plastics and rubber ... 81414 84501 76184 81624 97723 111315 120913
Hides and skins ... 55981 57504 55569 61955 72061 73816 77681
Wood and wood products ... 11264 11950 9370 8021 7168 5711 5456
Wood pulp products ... 28930 28846 23397 23350 25499 25988 27078
Textiles and textile articles ... 229951 226969 211491 220412 236745 243631 248719
Footwear, headgear ... 63181 54181 48031 47449 46916 49416 47735
Articles of stone, plaster, cement, asbestos ... 15373 14352 12510 12961 14631 17154 16175
Pearls, precious or semi-precious stones, metals ... 36442 50506 59673 71808 82825 101562 120480
Base metals and articles thereof ... 81611 72220 59862 69277 81972 84987 97300
Machinery, mechanical appliances,  
    and electrical equipment ... 491683 680583 716026 841948 1039013 1183253 1369860
Transportation equipment ... 63142 25615 25460 31942 30391 30040 28494
Instruments–measuring, musical ... 77459 89042 86334 91704 103158 112474 120409
Arms and ammunition ... 20 10 14 10 16 20 11
Miscellaneous manufactured articles ... 68136 88174 75591 76647 83426 87019 95762
Works of art ... 534 974 1211 1322 1561 2083 2955
Commodities and transactions not classified  
    according to kind … 4921 906 1028 944 1264 1361 1358

Direction of Trade    Mn US dollars; calendar year
Exports, total
     1.  China, People’s Republic of 20331.5 57861.2 69743.9 78743.8 95477.3 114180.0 130283.0 148853.0
     2.  United States 19817.1 37850.6 47084.1 42878.3 41780.1 43963.9 46504.7 47873.9
     3.  Japan 4679.9 10596.4 11194.9 10745.4 12087.9 13813.1 15258.4 15494.8
     4.  United Kingdom 3286.6 5584.0 8095.8 6959.9 7377.0 8460.0 8914.2 9480.9
     5.  Germany 5315.3 7490.6 7690.9 6270.5 7224.8 8082.2 9358.2 9750.6
     6.  Korea, Republic of 1907.3 2803.6 3826.8 3905.4 4570.0 5661.5 6204.9 6671.9
     7.  Singapore 2614.8 4944.0 4717.0 4053.2 4588.8 5596.0 5985.5 6226.1
     8.  Netherlands 1396.1 2825.0 3119.2 3367.6 3594.2 4257.4 5473.1 5286.1
     9.  France 1289.0 2666.3 3589.3 2630.8 2834.0 3415.2 4077.5 4294.4
   10.  Canada 1526.8 2633.5 3132.6 3018.3 2927.0 3137.4 3354.0 3491.9

Imports, total
     1.  China, People’s Republic of 30313.4 69737.5 91803.8 92031.7 101260.0 118051.0 135084.0 153651.0
     2.  Japan 13269.0 28601.9 25597.5 23477.1 27561.3 32957.2 33028.2 34549.0
     3.  United States 6653.3 14881.6 14498.6 11822.0 12784.1 14499.9 15444.1 16046.7
     4.  Singapore 3353.4 10088.8 9643.3 9716.6 11646.6 14262.7 17411.8 21226.2
     5.  Korea, Republic of 3614.3 9471.5 10390.6 9770.6 11238.1 12926.7 13272.1 15423.9
     6.  Malaysia 1052.7 3722.7 4864.6 5098.2 5740.8 6684.1 7352.7 7775.3
     7.  Germany 1903.9 4141.6 4142.5 4236.8 5290.7 5142.9 5285.3 5708.6
     8.  Thailand 1046.3 2727.8 3599.8 3796.6 4269.9 4871.1 5983.7 6824.5
     9.  Philippines 328.1 861.8 2087.8 2711.0 3753.5 4367.4 4924.0 5188.6
   10.  United Kingdom 1812.3 3935.9 4085.2 3343.9 3115.2 3709.3 3991.0 4047.5

Trade Indexes    2000 = 100; period averages
Quantum index
     Exports 39 77 100 105 120 138 154 169
     Imports 38 81 100 106 119 136 147 162

Unit value index
     Exports 101 109 100 95 94 95 96 97
     Imports 101 110 100 93 93 95 98 100

Terms of trade 100 99 100 102 101 99 98 97

BALANCE OF PAYMENTS     Mn US dollars; calendar year
Current account balance ... ... 6993 12412 16470 15728 20233 20238
Balance on goods ... ... -8193 -5053 -5779 -9312 -7627 -14033
     Exports ... ... 202697 200298 224657 260263 289583 317604
     Imports ... ... -210891 -205350 -230436 -269575 -297210 -331638
Services and income ... ... 16857 19361 24086 27025 29984 36494
     Credit ... ... 94913 86111 89736 107159 128569 155175
     Debit ... ... -78056 -66750 -65651 -80135 -98585 -118681
Current transfers ... ... -1670 -1896 -1837 -1985 -2125 -2222
     Credit ... ... 538 777 529 626 943 940
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Item 1990 1995 2000 2002 2003 2004 2005 2006
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     Debit ... ... -2208 -2673 -2365 -2611 -3067 -3161
Capital account ... ... -1546 -2011 -1065 -329 -634 -286
Financial account ... ... 4165 -19750 -20952 -20093 -21448 -19659
     Direct investment ... ... 2572 -7781 8132 -11684 6417 -567
     Portfolio investment ... ... 24485 -38785 -33999 -39333 -31466 -33187
     Financial derivatives ... ... 205 6612 10048 5693 3921 5003
     Other investments ... ... -23097 20204 -5132 25231 -319 9093
Net errors and omissions ... ... 431 6973 6541 7980 3227 5722
Overall balance ... ... 10044 -2377 994 3286 1378 6016
Reserves and related items ... ... -10044 2377 -994 -3286 -1378 -6016
     Reserve assets ... ... -10044 2377 -994 -3286 -1378 -6016
     Use of Fund credit and loans ... ... ... ... ... ... ... …

               Balance of Payments  % of GDP
               Exports ... ... 120.1 122.3 141.7 157.0 162.9 167.6
               Imports ... ... -125.0 -125.4 -145.4 -162.6 -167.1 -175.0
               Balance on goods ... ... -4.9 -3.1 -3.6 -5.6 -4.3 -7.4
               Current account balance ... ... 4.1 7.6 10.4 9.5 11.4 10.7
               Overall balance ... ... 6.0 -1.5 0.6 2.0 0.8 3.2

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 24657 55424 107560 111919 118388 123569 124278 133210
     Gold, national valuation 89 26 18 23 28 29 34 42
     Foreign exchange 24568 55398 107542 111896 118360 123540 124244 133168
     Reserve position in the Fund – – – – – – – –
     SDRs ... ... ... ... ... ... ... …
     Other banks’ asset 464 656 450 394 440 508 513 621

EXCHANGE RATES    Hong Kong dollars per US dollar
End of period 7.801 7.732 7.796 7.798 7.763 7.774 7.753 7.775
Average of period 7.790 7.736 7.791 7.799 7.787 7.788 7.777 7.768

EXTERNAL INDEBTEDNESS an    Mn US dollars; as of end of year
Total debt outstanding and disbursed 12339 29177 I 208260 174527 ... ... ... ...
     Long-term debt 6561 20064 I 84970 85367 ... ... ... ...
          Public and publicly guaranteed ... ... ... ... ... ... ... ...
          Private non-guaranteed ... ... ... ... ... ... ... ...
     Short-term debt 5778 9113 I 123290 89160 ... ... ... ...
     Use of IMF credit – ... ... ... ... ... ... ...

               External debt  as % of GNI 16.4 20.6 25.0 32.0 ... ... ... ...
               Total long-term debt  as % of total debt                53.2 68.8 40.8 48.9 ... ... ... ...
               Short-term debt  as % of total debt 46.8 31.2 59.2 51.1 ... ... ... ...
               Debt service ao  as % of exports of  
                   goods and services 2.1 1.8 ... ... ... ... ... ...

Debt service   Mn US dollars; transactions during the year
     Principal repayments on long-term debt 730 1360 ... ... ... ... ... ...
     Interest on long-term debt 509 1237 ... ... ... ... ... ...
     Interest on short-term debt 461 562 ... ... ... ... ... ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Prior to 1996, the data use the “extended de facto” approach, while beyond 1996 the data use the “resident population” approach. The growth rate for 1996 
is compiled based on the mid-1996 population estimate of 6,311,000.

 b The Population By-census conducted in July to August 2006 provides a benchmark for revising the population figures compiled since the 2001 Population 
Census. Hence, figures from 2001 to 2005 have been revised accordingly.

 c Excludes marine population, Vietnamese migrants and area of reservoirs. Figures refer to end June of the year.
 d The Census and Statistics Department implemented in mid-August 2005 the international guidelines on financial intermediation services. As a result of this 

statistical development, the GDP statistics were revised.
 e Refers to agriculture and fishing.
 f Refers to mining and quarrying.
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 g Refers to wholesale, retail, and import and export trades; and restaurants and hotels.
 h Refers to transport, storage, and communications.
 i Refers to financing, insurance, real estate, and business services.
 j Refers to community, social, and personal services.
 k Refers to ownership of premises.
 l Refers to taxes on production and imports.
 m Statistical discrepancy refers to the difference in values of GDP compiled using the expenditure and production approaches, as a result of the adoption of 

different data sources and estimation methods.
 n Prior to 2000, components of GDP by expenditure approach were derived from volume indices, linked values possess the non-additivity feature.
 o Refers to steam coal and other coal and anthracite. Reexports used in lieu of exports.
 p Based on the composite consumer price index (CPI) which refers to 90% of households spending between HK$4,000 and HK$59,999 a month in 2004/05. 

The CPI from October 2004 onwards is compiled based on expenditure weights obtained from the 2004/05 Household Expenditure Survey. The CPI for earlier 
periods is compiled based on old weights and has been rescaled to the new base period for linking with the new index series. From October 2005 onwards, 
the year-on-year rates of change are derived from the 2004/05-based CPI. For earlier periods, the year-on-year rates of change are derived from the CPI with 
old base period.

 q Includes short-term exchange fund placements in the monetary aggregate since April 1997.
 r Refers to loans and advances for use in Hong Kong only.
 s Refers to the Hong Kong and Shanghai Banking Corporation quoted best lending rate.
 t Census and Statistics Department qualified the current account, current revenue, current expenditures, and current surplus/deficit data series to be operating 

account, operating revenue, operating expenditures, and operating surplus/deficit, respectively.
 u The tax-loaded portion of fees and charges is reclassified under tax revenue.
 v Include net proceeds from issuance of bonds and notes based on the currency in which the debt instruments are denominated.
 w Figures for 1993 and 1994 include repayment of bonds and notes equivalent to HK$1,200 million and HK$2,400 million respectively. Figures for 2006 

include repayment of bonds and notes equivalent to HK$2,550 million.
 x Includes the consolidated account (i.e., General Revenue Account and Fund Accounts). Figures exclude non-budgetary surplus/deficit, hence the item refers 

to overall budgetary surplus/deficit. Data for grants and net lending are not available.
 y Total revenue is the sum of operating revenue and capital revenue which includes net proceeds from issuance of bonds and notes.
 z Total spending is the sum of operating expenditure and capital spending which includes repayment of bonds and notes.
 aa The Government of the Hongkong Special Administrative Region has classified this as Public Expenditure by Policy Area Group; “public expenditure” is com-

prised of “government expenditure” plus expenditure by the Trading Funds and the Housing Authority. Expenditure figures for 2006 and earlier years have 
been adjusted to align with the cost-neutral transfers between policy area groups adopted in the 2007–2008 estimates.

 ab Refers to the policy area group “Support.”
 ac Defence is not applicable after the establishment of Hong Kong Special Administrative Region on 1 July 1997.
 ad Refers to the policy area group “Social Welfare.”
 ae Refers to policy area groups “Housing” and “Community and External Affairs,” and policy areas “Environmental Hygiene” and “Environmental Protection and 

Conservation.”
 af Refers to the policy area “Agriculture, Fisheries, and Food Safety.”
 ag Refers to the policy area “Commerce and Industry.”
 ah Refers to policy areas “Posts, Power, Competition Policy, and Consumer Protection” and “Water Supply.”
 ai Refers to policy areas “Transport” and “Air and Sea Communications and Logistics Development.”
 aj Refers to seven policy areas, namely “Employment and Labour,” “Financial Services,” “Information Technology and Broadcasting,” “Manpower Development,” 

“Public Safety,” “Travel and Tourism,” and “Buildings, Lands, and Planning.”
 ak Refers to the policy area group “Security.”
 al Refers to total exports (domestic exports and re-exports).
 am Refers to domestic exports.
 an Beginning 1998, the Organization for Economic Co-operation and Development applied a new data series that provides total identified external debt and no 

longer distinguishes between long-term and short-term debts. Henceforth, short-term debt refers to debt due within a year of the reference period and long-
term debt refers to the residual.

 ao Refers to debt service as a percentage of total exports as reflected under direction of trade.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population   million; as of 1 July 835 923 1019 1051 1068 1085 1101 1118
Population density  persons per square kilometer 254 281 314 320 325 330 335 340
Population  annual change, % 2.1 2.1 1.8 1.6 1.6 1.6 1.5 1.5
Urban population  % of total population 25.6 26.6 27.6 28.1 28.3 28.5 28.8 29.0

LABOR FORCE a    million; fiscal year beginning 1 April          ... ... 345.86 ... ... ... 380.79 ...
Employed ... ... 336.61 ... ... ... 368.87 ...
     Agriculture ... ... 201.78 ... ... ... 207.08 ...
     Industry b ... ... 54.89 ... ... ... 69.39 ...
     Services c ... ... 79.94 ... ... ... 92.41 ...
Unemployed ... ... 9.25 ... ... ... 11.91 ...
Unemployment rate, % ... ... 2.7 ... ... ... 3.1 ...
Labor force  annual change, % ... ... ... ... ... ... ... ...
Labor force participation rate, d  % ... ... 37.6 ... ... ... 39.2 ...
     Male ... ... 53.5 ... ... ... 55.1 ...
     Female ... ... 20.8 ... ... ... 22.4 ...

NATIONAL ACCOUNTS e    Bn Rupees; fiscal year beginning 1 April
At Current Factor Cost 
GDP by industrial origin 5150.3 10832.9 19254.2 22653.0 25494.2 28559.3 32509.3 37434.7
     Agriculture 1508.0 2869.5 4497.5 4726.8 5336.4 5366.3 5950.6 6560.5
     Mining 137.7 254.7 457.1 627.4 638.8 844.6 904.8 1021.5
     Manufacturing 860.1 1937.3 3003.9 3460.3 3885.5 4536.0 5197.5 6096.0
     Electricity, gas, and water 109.8 292.5 460.4 545.3 566.8 606.1 659.8 731.3
     Construction 277.0 530.4 1120.0 1351.7 1568.1 1856.7 2221.1 2592.2
     Trade f 973.1 2242.6 4288.5 5275.7 6102.4 7145.5 8249.4 9686.8
     Transport and communications
     Finance 598.6 1332.4 2547.7 3321.2 3756.1 4131.3 4644.9 5401.6
     Public administration g 686.0 1373.6 2879.1 3344.7 3640.2 4072.9 4681.3 5344.8
     Others
Indirect taxes less subsidies 545.9 1085.2 1769.6 1927.8 2160.7 2706.6 3162.5 3822.5
GDP at current market prices 5696.2 11918.1 21023.8 24580.8 27654.9 31266.0 35671.8 41257.2
Net factor income from abroad -75.5 -134.8 -227.3 -166.9 -182.5 -223.8 -249.7 -208.0
GNI at current market prices 5620.8 11783.3 20796.4 24413.9 27472.4 31042.2 35422.1 41049.2

               Structure of Output  % of GDP at current factor cost
               Agriculture 29.3 26.5 23.4 20.9 20.9 18.8 18.3 17.5
               Industry 26.9 27.8 26.2 26.4 26.1 27.5 27.6 27.9
               Services 43.8 45.7 50.5 52.7 52.9 53.7 54.1 54.6

At Current Market Prices
Expenditure on GDP 5696.2 11918.1 21023.8 24580.8 27654.9 31266.0 35671.8 41257.2
     Private consumption 3769.4 7517.3 13401.1 15438.7 17093.9 18656.5 20646.4 23273.3
     Government consumption 664.5 1298.2 2654.0 2913.2 3106.4 3425.4 4045.1 4677.0
     Gross fixed capital formation h 1311.4 2911.7 4930.4 5983.2 7117.2 8638.4 10432.2 12776.9
     Increase in stocks 64.5 257.7 131.4 163.6 228.6 637.9 1040.4 1206.2
     Exports of goods and services 406.4 1307.3 2781.3 3555.6 4078.0 5690.5 7251.2 9478.7
     Less: Imports of goods and services 487.0 1449.5 2975.2 3799.8 4434.0 6259.5 8306.8 10646.1
     Statistical discrepancy -33.0 75.3 100.8 326.4 464.8 476.7 563.3 491.2

               Structure of Demand  % of GDP at current market prices
               Private consumption 66.2 63.1 63.7 62.8 61.8 59.7 57.9 56.4
               Government consumption 11.7 10.9 12.6 11.9 11.2 11.0 11.3 11.3
               Gross domestic capital formation i 26.0 26.2 24.3 25.2 28.0 31.5 33.8 ...
               Exports of goods and services 7.1 11.0 13.2 14.5 14.7 18.2 20.3 23.0
               Imports of goods and services 8.5 12.2 14.2 15.5 16.0 20.0 23.3 25.8

At Constant 1999/00 Factor Cost
GDP by industrial origin 10835.7 13969.7 18647.7 20477.3 22225.9 23896.6 26045.3 28481.6
     Agriculture 3398.9 3818.8 4455.9 4393.2 4832.7 4830.8 5121.5 5258.8
     Mining 290.1 355.0 425.9 471.7 486.3 522.5 541.3 569.1
     Manufacturing 1619.8 2264.6 2845.7 3116.8 3323.6 3611.2 3939.6 4425.0
     Electricity, gas, and water 235.6 347.0 454.4 484.2 507.4 545.3 574.0 616.7
     Construction 663.3 786.8 1083.6 1216.5 1362.3 1554.3 1775.4 1965.5
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     Trade f 1987.7 2862.3 4156.6 4954.9 5553.0 6160.2 6802.4 7685.8
     Transport and communications
     Finance 1146.7 1672.8 2430.9 2816.1 2973.3 3231.9 3585.3 3963.9
     Public administration g 1493.6 1862.4 2794.6 3023.8 3187.4 3440.4 3705.8 3996.7
     Others
Indirect taxes less subsidies 1100.8 1324.8 1660.9 1685.3 1796.6 2125.8 2379.5 2602.0
GDP at 1999/00 prices 11936.5 15294.5 20308.7 22162.6 24022.5 26022.4 28424.8 31083.6
Net factor income from abroad -158.8 -166.5 -225.5 -188.1 -178.5 -219.5 -237.7 -188.1
GNI at 1999/00 prices 11777.7 15128.0 20083.2 21974.5 23844.0 25802.9 28187.1 30895.5

               Growth of Output  annual change, %
               GDP 5.6 7.3 4.4 3.8 8.5 7.5 8.4 9.4
               Agriculture 4.0 -0.7 -0.2 -7.2 10.0 0.0 6.0 2.7
               Industry 7.1 11.6 6.4 7.1 7.4 9.8 9.6 10.9
               Services 5.2 10.1 5.7 7.4 8.5 9.6 9.8 11.0

At Constant 1999/00 Prices
Expenditure on GDP 11936.5 15294.5 20308.7 22162.6 24022.5 26022.4 28424.8 31083.6
     Private consumption 8218.6 9997.3 12863.1 13934.4 14890.4 15691.3 16750.3 17787.0
     Government consumption 1432.3 1712.1 2539.5 2580.3 2644.6 2787.6 3060.9 3337.1
     Gross fixed capital formation h 2584.2 3527.7 4721.4 5330.9 6096.3 6911.9 7918.0 9155.4
     Increase in stocks 122.9 293.7 128.1 154.6 150.5 466.3 788.2 868.4
     Exports of goods and services 839.6 1632.1 2692.4 3465.5 3667.3 4699.0 4976.8 5407.2
     Less: Imports of goods and services 819.8 1860.8 2749.8 3137.8 3664.5 4115.4 4539.2 5058.7
     Statistical discrepancy -441.3 -7.7 113.8 -165.3 237.8 -418.4 -530.1 -412.8

               Growth of Consumption and Investment  annual change, %
               Private consumption 4.5 6.1 2.6 2.2 6.9 5.4 6.7 6.2
               Government consumption 3.5 7.8 0.5 -0.4 2.5 5.4 9.8 9.0
               Gross domestic capital formation i 16.8 7.6 -3.5 16.6 19.1 19.0 16.5 ...

Investment Financing at current prices
Gross domestic capital formation i 1482.1 3117.8 5099.7 6205.0 7751.2 9863.7 12044.7 ...
Gross national saving 1224.7 2775.2 4744.9 6322.9 8022.5 9506.5 11318.4 ...
     Gross domestic saving 1300.1 2910.0 4972.2 6489.8 8205.0 9730.3 11568.1 ...
     Net factor income from abroad -75.5 -134.8 -227.3 -166.9 -182.5 -223.8 -249.7 -208.0
Foreign saving 257.4 342.6 354.9 -118.0 -271.3 357.1 726.3 ...

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 22.8 24.4 23.7 26.4 29.7 31.1 32.4 ...
               Gross national saving 21.5 23.3 22.6 25.7 29.0 30.4 31.7 ...
               Gross domestic capital formation i 26.0 26.2 24.3 25.2 28.0 31.5 33.8 ...

At Current Market Prices,  Rupees
Per capita GDP 6789 12843 20632 23299 25773 28684 32224 36771
Per capita GNI 6699 12698 20409 23141 25603 28479 31998 36586

PRODUCTION    thousands metric tons; fiscal year beginning 1 April
Agriculture j

     1.  Sugarcane 241046 281100 295956 287383 233862 237088 281172 322938
     2.  Rice, paddy 111517 115462 84977 71820 88526 83132 91793 91052
     3.  Wheat 55135 62097 69681 65761 72156 68637 69355 73700
     4.  Potatoes 15206 18843 22488 23269 23060 23631 23905 ...
     5.  Pulses 14265 12310 11076 11125 14905 13130 13384 14105
     6.  Sorghum 11681 9327 7529 7012 7158 7654 7787 ...
     7.  Cotton (lint) 1671 2186 9524 8624 13729 16429 18499 21037
     8.  Jute and jute-like fibres 1661 1585 10556 11275 11173 10272 10840 11342

Mining
     1.  Iron ore 55596 67418 80587 99072 122838 145942 154436 ...
     2.  Dolomite 2652 3718 3032 3630 4051 4339 4428 ...
     3.  Manganese ore 1488 1837 1595 1678 1776 2386 2003 ...

Manufacturing
     1. Cement 46608 67722 99227 111778 117035 125338 140512 ...
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     2. Finished steel 9583 21633 30322 36307 39243 42326 43205 47913
     3.  Sugar 11808 14806 19243 18908 16290 13272 18486 ...
     4.  Paper and paper board 2432 3554 4834 5239 5556 5793 5885 ...
     5.  Jute manufactures 1343 1187 1388 1430 1399 1451 1449 ...
     6.  Tea 719 762 827 838 878 893 928 956

Production Indexes  period averages
Agriculture,  1999–2001 = 100 75.1 86.6 99.0 96.4 105.6 106.2 106.3 ...
Mining,  1980/81 I 1993/94 = 100 k 221.2 I 120.5 130.3 139.6 146.9 153.4 154.9 162.8
Manufacturing,  1980/81 I 1993/94 = 100 k 207.8 I 124.5 167.9 183.1 196.6 214.6 234.2 263.0

ENERGY    annual values
Crude petroleum,  ‘000 m.t.
     Production 33311 35048 32123 32894 33015 34082 32458 33641
     Exports … … … … … … … …
     Imports 20793 26901 70024 81907 87027 95226 96269 109566
     Consumption 51671 57971 101788 110148 118511 127755 127550 141891

Coal,  ‘000 m.t.
     Production 202194 264635 311486 336803 351571 378608 397979 419863
     Exports 108 106 1511 3058 1617 1320 1618 1605
     Imports 4916 8853 21083 21261 23800 22918 34865 40142
     Consumption 219270 274211 333462 336288 347641 400252 424697 449167

Natural gas,  Mn cu. m.
     Production 17990 21124 29300 30742 32206 31675 31999 31628
     Exports … … … … … … … …
     Imports … … … … … … … …
     Consumption 12427 19639 27670 29177 31082 30660 31153 30640

Electricity, k  Mn kWh
     Production 289439 394800 501204 596543 633275 665873 … …
     Exports 62 50 195 175 58 40 … …
     Imports 1440 1570 1497 1520 1748 1735 … …
     Consumption l 290817 419565 502506 597888 634965 667568 … …

Retail prices, m  Rupees/litre
     Gasoline, premium 9.84 16.78 26.07 26.54 33.49 33.71 37.99 43.49
     Diesel 4.08 6.98 14.56 16.60 22.11 21.73 28.22 30.45

PRICE INDEXES    period averages 
Consumer (Industrial Workers, National), 
   1982 I 2001 = 100 186.3 306.3 441.0 477.0 496.0 514.2 536.0 I 123.0
     Food 190.7 330.7 452.0 474.0 490.0 503.8 520.2 I …
Consumer (Industrial Workers, Delhi), 
   1982 I 2001 = 100 194.6 326.7 513.5 549.7 569.8 597.8 647.7 I 121.8
     Food 210.1 375.9 503.3 516.4 541.8 564.5 576.1 I …
Wholesale,  1981/82 I 1993/94 = 100 182.7 I 121.5 155.7 166.8 175.9 187.3 195.6 …
Implicit GDP deflator,  1999/00 = 100 47.7 77.9 103.5 110.9 115.1 120.2 125.5 132.7

               Price Indexes  annual change, %
               Consumer price index 9.0 10.2 4.0 4.3 3.8 3.8 4.2 …
               Food price index 8.8 11.7 1.8 2.5 3.5 2.8 3.3 …
               Implicit GDP deflator 10.7 9.1 3.5 3.9 3.8 4.4 4.4 5.8

MONEY AND BANKING    Bn Rupees; fiscal year beginning 1 April
Money supply (M1) 928.9 2148.4 3794.5 4812.3 5856.5 6538.2 8370.6 9723.8
     Currency in circulation 530.5 1182.6 2095.5 2824.7 3270.3 3686.6 4306.8 5041.7
     Demand deposits 398.4 965.8 1699.0 1987.6 2586.3 2851.5 4063.9 4682.2
Quasi-money 1729.4 3843.6 9337.7 12443.8 14269.6 16039.5 19031.7 23370.4
Money supply (M2) n 2658.3 5991.9 13132.2 17179.6 20056.8 22514.5 27295.5 32969.2
     Foreign assets (net) 105.8 821.4 2498.2 3937.1 5265.9 6492.5 7261.9 9303.2
     Domestic credit 3119.6 6024.3 11911.7 15755.0 17590.5 20370.2 24596.0 29561.6
          Claims on government sector 1401.9 2577.8 5119.6 6765.2 7429.0 7567.7 7665.9 8328.7
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          Claims on private sector 1717.7 3446.5 6792.2 8989.8 10161.5 12802.5 16930.0 21232.9
          Claims on other financial institutions
     Other items 270.2 323.0 793.5 1271.4 1075.8 1197.8 1240.0 1789.7

               Money supply (M2)  annual change, %             15.1 13.6 16.8 14.7 16.7 12.3 21.2 20.8
               M2  % of GDP 46.7 50.3 62.5 69.9 72.5 72.0 76.5 79.9

Deposit Money Banks o

Demand deposits 331.9 806.1 1425.5 1702.9 2250.2 2480.3 3646.4 4231.3
Savings deposits ... ... ... ... ... ... ... ...
Time deposits 1593.5 3532.1 8200.7 11105.6 12793.9 14522.0 17444.1 21711.3
Domestic credits outstanding p 1663.0 3862.0 8515.0 7292.2 8407.9 11004.3 15070.8 19231.9

Interest Rates  percent p.a.;  period averages
On deposits
     Savings 5.00 4.50 4.00 4.00 3.50 3.50 3.50 3.50
     Time:     6 months 8.00 12.00 6.20 5.00 4.50 4.50 4.75 5.50
                12 months 9.00 12.50 7.10 5.75 5.00 5.50 6.00 8.25
On loans and discounts
     Commercial bills q 15.50 16.50 11.50 … … … … …
     Export credit r 11.50 13.00 10.00 … … … … …
     Other commercial bills s 16.00 13.00 ... 8.98 8.38 8.13 8.46 …

GOVERNMENT FINANCE    Bn Rupees; fiscal year beginning 1 April
Central Government
Total revenue and grants 939.51 1684.68 3267.89 4113.65 4751.43 5063.82 5270.07 5707.12
Total revenue t 939.51 1684.68 3267.89 4113.65 4751.43 5063.82 5270.07 5707.12
     Current revenue u 549.54 1101.30 1926.05 2308.34 2638.13 3059.91 3474.58 4233.31
          Taxes 429.78 819.39 1366.58 1585.44 1869.82 2247.98 2702.60 3459.71
          Non-taxes v 119.76 281.91 559.47 722.90 768.31 811.93 771.98 773.60
     Capital receipts w 389.97 583.38 1341.84 1805.31 2113.30 2003.91 1795.49 1473.81
Grants … … … … … … … …
Total expenditure 1052.98 1782.75 3255.92 4132.53 4712.03 4982.49 5061.23 5816.37
     Current expenditure x 735.16 1398.60 2778.39 3387.13 3620.74 3843.29 4397.61 5067.67
     Capital expenditure y 317.82 384.15 477.53 745.40 1091.29 1139.20 663.62 748.70
Net lending … … … … … … … …
Current surplus/deficit -185.62 -297.31 -852.34 -1078.79 -982.61 -783.38 -923.03 -834.36
Capital account surplus/deficit 72.15 199.23 864.31 1059.91 1022.01 864.71 1131.87 725.11
Non-budgetary surplus/deficit … … … … … … … …
     Overall budgetary surplus/deficit z, aa -446.32 -602.43 -1188.16 -1450.72 -1232.73 -1257.94 -1464.35 -1523.28
Financing
     Domestic borrowing 301.04 501.19 1125.08 1551.23 1367.61 974.44 1358.23 1335.10
     Foreign borrowing 31.81 3.18 75.05 -119.34 -134.88 147.53 74.72 78.92
     Use of cash balances 113.47 98.07 -11.97 18.83 – 135.97 31.40 109.26

               Government Finance  % of GDP
               Total revenue 16.5 14.2 15.5 16.7 17.2 16.2 14.8 13.8
               Total expenditure 18.5 15.0 15.5 16.8 17.0 15.9 14.2 14.1
               Overall budget surplus/deficit -7.8 -5.1 -5.7 -5.9 -4.5 -4.0 -4.1 -3.7

EXTERNAL TRADE    Bn Rupees; fiscal year beginning 1 April
Exports, fob 325.6 1063.5 2035.7 2551.4 2933.7 3618.8 4456.6 …
Imports, cif 431.9 1226.8 2308.7 2972.1 3591.1 4783.0 6208.3 …
     Trade balance -106.4 -163.2 -273.0 -420.7 -657.4 -1164.2 -1751.7 …

               External Trade  annual change, %
               Exports 17.7 28.6 27.6 22.1 15.0 23.4 23.2 …
               Imports 22.3 36.4 7.3 21.2 20.8 33.2 29.8 …
               Trade balance -38.7 -123.7 51.0 -16.3 -56.3 -77.1 -50.5 …

Exports, by HSC
Animal and animal products 11.7 41.6 81.6 86.9 79.8 87.2 103.4 …
Vegetable products 31.5 118.6 142.6 180.6 182.8 216.5 216.8 …
Animal or vegetable fats 0.9 9.0 10.6 7.4 9.8 15.4 12.4 …
Prepared foodstuffs 10.5 39.9 47.9 58.8 77.2 69.3 100.6 …
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Mineral products 24.4 48.2 129.6 206.9 260.4 526.1 762.7 …
Chemical products 25.5 82.3 193.7 261.2 304.2 372.8 476.3 …
Plastics and rubber 3.9 26.3 48.6 74.1 92.0 128.7 141.5 …
Hides and skins 17.5 40.7 63.9 64.2 71.6 75.9 82.2 …
Wood and wood products ab … … … 2.4 2.9 4.0 4.6 …
Wood pulp products ac … … … 15.4 16.8 20.1 24.6 …
Textiles and textile articles 88.9 272.0 528.8 573.8 619.4 643.4 790.3 …
Footwear, headgear 9.3 20.4 31.5 33.0 39.0 44.9 51.4 …
Articles of stone, plaster, cement, asbestos … … … 30.0 34.1 33.1 44.5 …
Pearls, precious or semi-precious stones, metals … … … 440.0 494.5 648.6 702.1 …
Base metals and articles thereof 13.2 59.3 138.2 204.5 258.7 388.1 425.2 …
Machinery, mechanical appliances, 
    and electrical equipment 17.1 53.3 124.3 153.6 202.4 241.7 307.9 …
Transportation equipment 7.2 30.9 48.3 64.7 89.9 127.1 191.4 …
Instruments–measuring, musical 1.5 4.0 15.0 20.6 25.3 30.2 33.8 …
Arms and ammunition … … … 0.1 0.2 0.1 0.1 …
Miscellaneous manufactured articles 1.1 5.6 10.4 12.8 17.8 22.9 26.9 …
Works of art … … … 0.2 22.8 16.8 20.3 …

Imports, by HSC
Animal and animal products 0.1 1.2 1.5 2.0 2.4 1.9 2.1 …
Vegetable products 9.3 20.6 28.7 58.8 57.4 61.1 78.2 …
Animal or vegetable fats 3.6 25.5 64.7 90.5 118.7 113.7 101.5 …
Prepared foodstuffs 1.7 6.6 6.6 9.3 9.8 29.4 27.1 …
Mineral products 128.1 311.2 834.8 994.8 1084.9 1639.1 2329.5 …
Chemical products 47.0 167.5 195.6 253.1 311.8 411.1 528.5 …
Plastics and rubber 14.8 42.5 43.0 60.5 79.3 105.4 146.0 …
Hides and skins 2.0 4.7 9.1 10.3 11.2 13.4 14.9 …
Wood and wood products ab 4.6 8.4 22.5 20.0 33.4 40.9 42.5 …
Wood pulp products ac 10.4 28.1 42.0 47.9 62.0 70.5 87.0 …
Textiles and textile articles 9.0 32.6 53.5 79.4 92.7 100.4 118.4 …
Footwear, headgear … … … 1.5 2.0 2.9 4.7 …
Articles of stone, plaster, cement, asbestos 2.0 5.0 8.5 11.9 15.8 22.4 29.9 …
Pearls, precious or semi-precious stones, metals 37.6 101.0 443.5 507.0 650.4 933.9 916.0 …
Base metals and articles thereof 48.4 108.8 100.4 128.8 179.4 283.3 436.4 …
Machinery, mechanical appliances, 
    and electrical equipment 58.2 211.2 315.9 493.5 620.2 835.6 1142.9 …
Transportation equipment 16.7 37.0 43.6 91.9 148.4 194.6 391.8 …
Instruments–measuring, musical 10.8 25.3 45.3 67.1 73.5 93.2 121.3 …
Arms and ammunition … … … 0.1 0.2 0.1 0.0 …
Miscellaneous manufactured articles … … … 9.1 11.6 15.4 22.6 …
Works of art … … … 0.1 0.1 0.0 0.7 …

Direction of Trade    Mn US dollars; calendar year
Exports, total 17813 30538 42626 50496 61119 75385 97918 118995
     1.  United States 2694 5305 9083 10308 11364 12839 16363 20903
     2.  United Arab Emirates 455 1306 2469 3119 4676 6605 8282 10224
     3.  China, People’s Republic of 18 283 758 1720 2710 4178 6445 9518
     4.  United Kingdom 1109 1881 2233 2413 2892 3415 4780 5325
     5.  Hong Kong, China 545 1821 2608 2552 3100 3554 4266 4311
     6.  Singapore 308 807 826 1309 1949 3378 5178 4440
     7.  Germany 1352 1841 1865 2027 2435 2619 3344 4247
     8.  Belgium … … 1445 1594 1770 2283 2767 3437
     9.  Japan 1656 2130 1767 1776 1748 1911 2376 3660
   10.  Italy 499 974 1262 1319 1636 2053 2439 3406

Imports, total 23991 34487 50336 58912 74070 99835 134690 184290
     1.  China, People’s Republic of 31 811 1449 2603 3738 6073 9829 16047
     2.  United States 2635 3344 3152 4129 4890 5981 7591 11100
     3.  Switzerland 215 787 3020 2465 3067 5192 6380 6605
     4.  Belgium … … 3073 3475 3910 4419 4676 6378
     5.  Germany 1836 2713 1780 2310 2790 3631 5368 8460
     6.  Australia 757 945 1068 1329 2321 3333 4594 7133
     7.  United Kingdom 1664 1683 3053 2724 3120 3382 3815 5492
     8.  Singapore 689 966 1482 1402 1923 2458 3086 8440
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     9.  United Arab Emirates 964 1594 1078 947 1784 3951 4394 5525
   10.  Korea, Republic of 325 717 989 1427 2502 3103 4135 4851

Trade Indexes   1978/79 = 100; period averages
Quantum index
     Exports 194.1 384.3 571.0 721.6 765.0 866.0 1005.0 …
     Imports 237.7 514.8 698.0 802.4 970.0 1055.0 1649.0 …

Unit value index
     Exports 292.5 484.2 624.0 619.6 672.0 732.0 798.0 …
     Imports 267.7 351.0 487.0 545.6 545.0 685.0 592.0 …

Terms of trade (net) 109.3 137.9 128.1 113.6 123.3 106.9 134.8 …

BALANCE OF PAYMENTS    Mn US dollars; fiscal year beginning 1 April
Current account -9680 -5912 -2666 6345 14083 -2470 -9186 -9609
Balance on goods, net -9438 -11360 -12460 -10690 -13718 -33702 -51841 -64905
     Exports 18477 32310 45452 53774 66285 85206 105152 127090
     Imports -27915 -43670 -57912 -64464 -80003 -118908 -156993 -191995
Services and income -2772 -3404 -3312 197 5639 10447 18371 27881
     Credit 4919 8774 18950 24285 30772 47842 67066 90302
     Debit -7691 -12178 -22262 -24088 -25133 -37395 -48695 -62421
Current transfers 2530 8852 13106 16838 22162 20785 24284 27415
     Credit 2545 8891 13317 17640 22736 21691 25228 28861
     Debit -15 -39 -211 -802 -574 -906 -944 -1446
Capital account 7053 4089 8840 10840 16736 28022 23400 44944
Financial account
     Direct investment 96 2143 3272 3217 2388 3713 4730 8495
     Portfolio investment … 1591 2346 1023 8216 8833 12494 7004
     Financial derivatives … … … … … … … …
     Other investments … … … … … … … …
Net errors and omissions 134 601 -305 -200 602 607 838 1271
Overall balance -2493 -1222 5869 16985 31421 26159 15052 36606
Reserves and related items 2493 1222 -5869 -16985 -31421 -26159 -15052 -36606

               Balance of Payments  % of GDP
               Exports 5.7 8.8 9.7 10.6 11.2 12.3 13.0 14.0
               Imports -8.6 -11.9 -12.4 -12.7 -13.5 -17.2 -19.4 -21.1
               Balance on goods -2.9 -3.1 -2.7 -2.1 -2.3 -4.9 -6.4 -7.1
               Current account balance -3.0 -1.6 -0.6 1.3 2.4 -0.4 -1.1 -1.1
               Overall balance -0.8 -0.3 1.3 3.4 5.3 3.8 1.9 4.0

INTERNATIONAL RESERVES    Mn US dollars; as end of period
Total 5188 21591 40155 70377 102261 130401 136026 176105
     Gold, national valuation 3667 3669 2252 2712 3323 3808 4102 5367
     Foreign exchange 1205 17467 37264 66994 97617 125164 131018 170187
     Reserve position in the Fund – 316 637 665 1318 1424 902 550
     SDRs 316 139 2 7 3 5 4 1

EXCHANGE RATES    Rupees per US dollar; as end of period
End of period 18.073 35.180 46.750 48.030 45.605 43.585 45.065 44.245
Average of period 17.504 32.427 44.942 48.610 46.583 45.317 44.100 45.307

EXTERNAL INDEBTEDNESS    Mn US dollars; as end of fiscal year
Total debt outstanding and disbursed 83628 94464 99099 105000 113000 124000 123000 …
     Long-term debt 72462 87040 95637 101000 108000 117000 114000 …
          Public and publicly guaranteed 70974 80422 80051 82257 84640 89004 80281 …
          Private non-guaranteed 1488 6618 15586 18670 23174 27847 34054 …
     Short-term debt 8544 5049 3462 4093 5040 7524 8788 …
     Use of IMF credit 2623 2374 – – – – – …

               External debt  as % of GNI 26.7 26.9 21.8 20.8 18.9 18.0 15.4 …
               Total long-term debt  as % of total debt               86.6 92.1 96.5 … … … … …
               Short-term debt  as % of total debt 10.2 5.3 3.5 3.9 4.5 6.0 7.1 …
               Debt service  as % of exports of goods  
                   and services 31.9 29.7 14.5 17.3 19.1 ... ... …
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Debt service   Mn US dollars; transactions during the fiscal year
     Principal repayments on long-term debt 2650 6929 6661 11258 14653 15874 17809 5800
     Interest on long-term debt 3778 4351 3996 4090 5940 3187 6200 4508
     Interest on short-term debt 899 385 185 146 57 188 326 …

Average terms of new commitments
     Interest (% p.a.) 5.4 3.9 4.7 2.3 1.9 2.6 4.0 …
     Maturity (years) 21.9 22.6 11.5 23.8 21.3 20.8 17.0 ...
     Grace period (years) 7.9 7.6 5.4 7.1 6.9 6.1 5.1 ...
     Grant element (%) 33.9 43.2 25.6 54.8 54.5 49.2 33.4 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Data on labor force are estimates from the National Sample Survey (NSS) Reports, specifically, NSS Round 55 for 2000 (survey period July 1999–June 2000) 
and NSS Round 61 for 2005 (survey period July 2004–June 2005).

 b Includes mining, manufacturing, construction, and utilities (electricity, gas, and water).
 c Includes wholesale and retail trade and restaurants and hotels; financial, insurance, real estate, and business services; and community, social, and personal 

services.
 d For consistency, data are computed using total labor force and total population statistics from the NSS.
 e The whole national accounts series has been revised following the new estimation methodology.
 f Includes data of transport and communications sector.
 g Includes data of other industries.
 h Before 1999, data include errors and omissions. From 1999, data include valuables and errors and omissions.
 i Gross domestic capital formation refers to: aggregate of gross additions to fixed assets (fixed capital formation); increase in stocks of inventories or change in 

stocks (CIS); and valuables, covering expenditures made on acquisition of valuables namely gold, jewelry, etc., per the new national accounts methodology.
 j Relates to agricultural year beginning 1 July of the year stated.
 k For the fiscal year beginning 1 April.
 l Includes electricity consumed in auxillary stations and losses in transmission and distribution system.
 m Refers to prices quoted for New Delhi only as of 1 April each year.
 n Data refer to the term M3, defined by the Royal Bank of India as M1 plus time deposits of all commercial and cooperative banks (excluding interbank time 

deposits).
 o Refers to scheduled commercial banks and state cooperative banks.
 p Prior to 2002, data refer to scheduled commercial banks and state cooperative banks credit; from 2002 onward, data refer to total bank credit of scheduled 

commercial banks.
 q For 1989–1992 and 1994–1997, rates charged by scheduled commercial banks; for 1993, minimum lending rate prescribed by Reserve Bank of India (RBI); 

actual range of rates for 1992 is 15.50%–19.00%
 r Rates refer to average of varying rates depending on type and period of credit. For 1993 onward, rates refer to pre-shipment export credit up to 180 days; 

1989–1991, 7.50%–15.50%; and 1992, 15.00%–24.00%.
 s Refers to ceiling rates on general credit prescribed by RBI. From 10 October 1988, RBI has prescribed a minimum rate of 16% on general credit. Data from 

1993 refer to post-shipment export credit of usance bills up to 90 days.
 t Represents total receipts in the revenue and capital accounts of the Union Budget.
 u Represents revenue receipts as given in the Union Budget.
 v Includes grants.
 w Includes borrowings, disinvestment proceeds, and recovery of loans. For 2002/03, 2003/04, and 2004/05, the debt swap proceeds from the states amounting 

to Rs133.66 bn, Rs462.11 bn, and Rs436.65 bn are included under recoveries for the respective years.
 x Represents revenue expenditure as given in the Union Budget.
 y Consists of capital outlay and loans and advances and for 2002/03, 2003/04, and 2004/05, includes repayments to the National Small Savings Fund  

(NSSF) of the order of Rs137.66 bn, Rs462.11 bn, and Rs326.65 bn, respectively, made out of debt swap proceeds from the  States.
 z Represents gross fiscal deficit which is defined as total expenditure minus non-debt receipts.  Non-debt receipts is defined as revenue receipt plus recoveries 

plus disinvestment.
 aa Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit.
 ab Refers to wood, cork, and articles thereof; manufacture of plating materials, basketware, and wickerwork.
 ac Refers to stone, cement and similar materials, ceramic products, glass, and glassware.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  million; as of 1 July 179.4 194.8 205.8 211.4 214.3 217.1 219.9 222.1
Population density  persons per square kilometer 94 101 108 111 112 114 115 119
Population  annual change, % 2.0 1.7 0.9 1.3 1.3 1.3 1.3 1.0
Urban population  % of total population 30.9 35.9 42.1 … … … 43.1 …

LABOR FORCE b  thousand; calendar year 77803 86361 95651 100779 102631 103973 105857 106282
Employed 75851 80110 89838 91647 92811 93722 93958 95177
     Agriculture 42378 35233 40677 40634 43042 40608 41310 42323
     Manufacturing 7693 10127 11642 12110 11496 11070 11953 11578
     Mining 528 643 523 632 733 1035 904 947
     Others 25252 34107 36997 38272 37540 41009 39791 40329
Unemployed 1952 6251 5813 9132 9820 10251 11899 11105
Unemployment rate, % 2.5 7.2 6.1 9.1 9.6 9.9 11.2 10.4
Labor force  annual change, % 3.0 0.7 0.8 2.0 1.8 1.3 1.8 0.4
Labor force participation rate, % 54.7 … 67.8 67.8 67.8 67.6 68.1 66.7
     Male … … … 85.6 85.7 86.0 94.9 84.7
     Female … … … 50.1 50.2 49.2 48.4 48.6

NATIONAL ACCOUNTS    Bn Rupiah; calendar year
At Current Market Prices
GDP by industrial origin 210866 454514 1389770 1821833 2013675 2295826 2784960 3338196
     Agriculture 40930 77896 216831 281591 305784 329125 363929 430494
     Mining 25634 40195 167692 160921 167572 205252 308339 354627
     Manufacturing 43569 109689 385598 523200 568920 644343 771724 936362
     Electricity, gas, and water 1489 5655 8394 15392 19144 23730 26694 30399
     Construction 11795 34452 76573 110527 125337 151248 195776 249128
     Trade 35824 75640 224452 312187 335100 368556 430154 496336
     Transport and communications 13362 30795 65012 97970 118916 142292 180969 230922
     Finance c 16403 39510 115463 154442 174075 194411 230587 271543
     Public administration 14322 26555 69460 83294 101606 121129 135133 167800
     Others 7538 14127 60294 82309 97220 115741 141656 170586
Net factor income from abroad -9616 -13366 -92162 -54513 -77414 -105350 -135001 -144201
GNI 201251 441148 1297608 1767320 1936261 2190476 2649960 3193995

               Structure of Output  % of GDP at current prices
               Agriculture 19.4 17.1 15.6 15.5 15.2 14.3 13.1 12.9
               Industry 39.1 41.8 45.9 44.5 43.7 44.6 46.8 47.0
               Services 41.5 41.1 38.5 40.1 41.1 41.0 40.2 40.1

Expenditure on GDP 210866 454514 1389770 1821833 2013675 2295826 2784960 3338196
     Private consumption 124184 279876 856798 1231965 1372078 1532888 1785596 2092656
     Government consumption 18649 35584 90780 132219 163701 191056 224981 288080
     Gross fixed capital formation 59758 129218 275881 353967 392789 515381 657625 800084
     Increase in stocks 5032 15900 33283 35980 122682 36911 27685 19552
     Exports of goods and services 53289 119593 569490 595514 613721 739639 935960 1030779
     Less: Imports of goods and services 50046 125657 423318 480815 465941 632376 816406 870090
     Statistical discrepancy – – -13145 -46995 -185355 -87673 -30480 -22863

               Structure of Demand  % of GDP at current prices
               Private consumption 58.9 61.6 61.7 67.6 68.1 66.8 64.1 62.7
               Government consumption 8.8 7.8 6.5 7.3 8.1 8.3 8.1 8.6
               Gross domestic capital formation 30.7 31.9 22.2 21.4 25.6 24.1 24.6 24.6
               Exports of goods and services 25.3 26.3 41.0 32.7 30.5 32.2 33.6 30.9
               Imports of goods and services 23.7 27.6 30.5 26.4 23.1 27.5 29.3 26.1

At Constant 1993 I 2000 Prices
GDP by industrial origin 263262 383792 I 1389770 1505216 1577171 1656517 1750656 1846655
     Agriculture 53056 61885 I 216831 231614 240387 247164 253726 261297
     Mining 26628 35502 I 167692 169932 167604 160101 165085 168730
     Manufacturing 54211 91637 I 385598 419388 441755 469952 491422 514192
     Electricity, gas, and water 2508 4292 I 8394 9868 10349 10898 11584 12264
     Construction 15226 29198 I 76573 84470 89622 96334 103484 112762
     Trade 41725 64231 I 224453 243267 256517 271142 293877 311904
     Transport and communications 18474 27329 I 65012 76173 85458 96897 109467 124399
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Finance c 21479 34313 I 115463 131523 140374 151123 161384 170496
     Public administration 20738 23046 I 69460 70482 71148 72324 73700 76618
     Others 9218 12360 I 60294 68500 73957 80583 86926 93994
Net factor income from abroad -11397 -11924 I -92133 -56357 -81231 -80468 -107382 -115452
GNI 251865 371869 I 1297637 1448859 1495941 1576049 1643274 1731203

               Growth of Output  annual change, %
               GDP 9.0 8.2 4.9 4.3 4.8 5.0 5.7 5.5
               Agriculture 3.1 4.4 1.9 2.6 3.8 2.8 2.7 3.0
               Industry 11.5 10.4 5.9 4.3 3.8 3.9 4.7 4.7
               Services 9.8 7.6 5.2 5.0 6.4 7.1 7.9 7.2

Expenditure on GDP 263262 383792 I 1389770 1505216 1577171 1656517 1750656 1846655
     Private consumption 155094 234245 I 856798 920750 956593 1004109 1043805 1076928
     Government consumption 26689 30851 I 90780 110334 121404 126249 134626 147564
     Gross fixed capital formation 69519 112386 I 275881 307585 309431 354866 393178 404607
     Increase in stocks 11133 15853 I 20139 13085 45997 25099 18652 13095
     Exports of goods and services 59808 104492 I 569490 566188 599516 680621 791996 864503
     Less: Imports of goods and services 58981 114035 I 423318 422271 428875 543184 635920 684078
     Statistical discrepancy – – I 0 9547 -26896 8757 4320 24036

               Growth of Consumption and Investment  annual change, %
               Private consumption 17.2 12.6 1.6 3.8 3.9 5.0 4.0 3.2
               Government consumption 4.8 1.3 -0.9 13.0 10.0 4.0 6.6 9.6
               Gross domestic capital formation 10.9 13.1 12.9 -1.8 10.8 6.9 8.4 1.4

Investment Financing at current prices
Gross domestic capital formation 64790 145118 309164 389947 515470 552292 685310 819635
Gross national saving 58417 125687 350030 403137 400481 466532 639383 813260
     Gross domestic saving 68033 139054 442192 457650 477895 571882 774383 957460
     Net factor income from abroad -9616 -13366 -92162 -54513 -77414 -105350 -135001 -144201

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 32.3 30.6 31.8 25.1 23.7 24.9 27.8 28.7
               Gross national saving 27.7 27.7 25.2 22.1 19.9 20.3 23.0 24.4
               Gross domestic capital formation 30.7 31.9 22.2 21.4 25.6 24.1 24.6 24.6

At Current Market Prices,  ‘000 Rupiah
Per capita GDP 1176 2334 6752 8616 9399 10576 12665 15033
Per capita GNI 1122 2265 6304 8359 9037 10091 12051 14384

PRODUCTION    thousand metric tons; calendar year
Agriculture
     1.  Rice, paddy 45179 49744 51899 51490 52138 54089 54151 54750
     2.  Cassava 15830 15441 16089 16913 18524 19424 19321 19928
     3.  Maize 6734 8246 9677 9654 10886 11225 12524 11611
     4.  Palm oil d 2097 2476 5095 6196 6924 8479 1019 10869
     5.  Bananas 2411 3805 2383 3683 4177 4874 5178 …
     6.  Sugarcane 2173 2105 1780 1901 1992 2052 2242 2267
     7.  Sweet potatoes 1971 2171 1828 1772 1991 1902 1857 2
     8.  Copra 2332 2704 97 99 … … … …
     9.  Soya beans 1487 1680 1018 673 672 724 808 749
   10.  Peanuts 651 760 737 718 786 837 836 838

Mining
     1.  Nickel ore 2217 2513 3349 4366 4395 4119 3707 3978
     2.  Copper ore concentrates 437 1517 3194 3787 3787 2810 1017 2939
     3.  Tin ore concentrates 30 38 50 88 72 70 78 58

Manufacturing
     1.  Cement 15783 24097 28225 30720 28952 33042 33916 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Production Indexes  period averages
Agriculture,  1999–2001 = 100 80.7 99.2 100.5 109.9 116.5 122.1 123.0 …
Manufacturing,  1983 I 1993 I 2000 = 100 209.4 I 130.5 109.2 I 107.7 113.6 117.3 118.9 116.2

ENERGY    annual values
Crude petroleum,  ‘000 m.t.
     Production 73071 80521 70587 64774 57424 59805 52882 49301
     Exports 47487 53000 29226 29054 26518 23468 21488 18128
     Imports 6351 8151 11473 15880 16817 18930 15650 14642
     Consumption 27801 36904 … 43476 50558 50484 … …

Coal,  ‘000 m.t.
     Production 10532 39936 86936 103060 114610 126851 141059 150848
     Exports 4196 31570 57152 73125 89022 105630 129044 184009
     Imports 621 644 140 20 39 98 98 110
     Consumption 5674 5515 … … … … … …

Natural gas,  terajoules
     Production 1578536 2443600 3060900 3197732 3315448 3284572 3203186 3078717
     Exports 1087516 1171428 1156862 27618 27614 26594 24445 23117
     Imports … … 132 0 69 19 22 49
     Consumption 500320 1027139 ... 1594647 1654685 1293274 … …

Electricity,  Mn kWh
     Production 35303 54597 92821 111795 113000 120200 … …
     Consumption 27741 49629 79170 88412 90440 99827 107032 108099

Retail prices,  Rupiah/litre
     Gasoline, premium 450 700 1150 1750 1810 1810 4500 4842
     Diesel 235 380 600 1510 1650 1650 5180 5114

PRICE INDEXES    period averages 
Consumer e  April 88–March 89 I 1996 I 
     2002 = 100 112.5 172.3 I 221.4 274.1 I 106.8 113.3 125.6 141.5
     Food 109.5 171.1 I 249.0 296.0 I 100.8 106.8 117.4 134.8
     Non-food … … I 190.2 251.7 I … … … …
Wholesale,  1983 I 2000 = 100 178.1 239.7 I 100.0 118.0 122.0 131.0 151.0 171.7
Implicit GDP deflator,  1993 I 2000 = 100 80.1 118.4 I 100.0 121.0 127.7 138.6 159.1 180.8

               Price Indexes  annual change, %
               Consumer price index ... 9.5 9.3 10.0 5.1 6.1 10.9 12.7
               Food price index ... 13.2 2.7 10.8 4.7 5.9 10.0 14.8
               Implicit GDP deflator 7.7 9.8 9.6 3.7 5.5 8.6 14.8 13.6

MONEY AND BANKING    Bn Rupiah; as of end of period
Money supply (M1) 23819 52677 162186 191939 223799 253818 281905 361073
     Currency in circulation 9094 20807 72371 80686 94542 109265 124316 151009
     Demand deposits f 14725 31870 89815 111253 129257 144553 157589 210064
Quasi-money 60811 169961 584842 691969 731893 779709 921310 1021000
Money supply (M2) 84630 222638 747028 883908 955692 1033527 1203215 1382073
     Foreign assets (net) 16122 32626 210733 250696 271820 263647 313082 413265
     Domestic credit 93142 233088 815240 899647 945841 1113823 1237743 1343560
          Claims on government sector (net) -4322 -15345 520317 510351 479013 498019 498901 506489
          Claims on private sector 97464 248433 294923 389296 466828 615804 738842 837071
          Claims on other financial institutions – – – – – – – –
     Other items g -24634 -43076 -278945 -266435 -261969 -343943 -347610 -374752

               Money supply (M2)  annual change, % 44.2 27.6 15.6 4.7 8.1 8.1 16.4 14.9
               M2  % of GDP 40.1 49.0 53.8 48.5 47.5 45.0 43.2 41.4

Deposit Money Banks
Demand deposits h 14532 31530 87830 204067 224761 247143 282655 339785
Savings deposits 46150 130891 444651 193467 244437 296646 281743 334380
Time deposits 447481 433127 421290 569680 624590
Domestic credits outstanding i 105441 259027 716942 365410 437942 553548 689663 787137
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Interest Rates  percent p.a.; period averages
On deposits
     Savings j 15.0 15.0 8.9 9.0 5.1 4.4 4.9 4.4
     Time:     6 months k 20.0 17.0 13.3 13.8 8.3 7.1 10.2 10.7
                12 months 18.0 15.0 12.2 15.3 10.4 7.1 11.0 11.6

GOVERNMENT FINANCE l    Bn Rupiah; fiscal year beginning 1 April I ending 31 December
Central Government
Total revenue and grants 39546 80427 I 204942 300186 342812 403367 495224 637799
Total revenue 39546 80427 I 204942 299886 342472 403105 493919 635927
     Current revenue 39546 80412 I 204942 299886 342472 403105 493919 635927
          Taxes 37431 72829 I 115788 210953 248470 280559 347031 409021
          Non-taxes m 2115 7583 I 89154 88933 94002 122546 146888 226906
     Capital receipts – 15 I – – – – – –
Grants n … … I – 300 340 262 1305 1873
Total expenditure and net lending 41336 66723 I 219936 327863 377248 427177 509633 669880
Total expenditure 41336 66723 I 219936 327863 377248 427177 509633 669880
     Current expenditure 23145 36037 I 177342 189069 191788 365727 476744 610275
     Capital expenditure o 18191 30686 I 42594 138794 185460 61450 32889 59605
Net lending … … … … … … … …
Current surplus/deficit 16401 44375 I 27600 110817 150684 37378 17176 25651
Capital account surplus/deficit -18191 -30671 I -42594 -138794 -185460 -61450 -32889 -59605
     Overall budgetary surplus/deficit -1790 13704 I -14993 -27677 -34436 -23810 -14408 -32081
Financing
     Domestic borrowing -2 -8408 I 18900 20561 31530 48853 21393 52244
     Foreign borrowing 1792 -1677 I 9554 7116 2906 -28057 -10272 -19530
     Use of cash balances – – I -13461 0 0 -3014 -3287 633

               Government Finance  % of GDP
               Total revenue 18.8 17.7 14.7 16.5 17.0 17.6 17.7 19.1
               Total expenditure 19.6 14.7 15.8 18.0 18.7 18.6 18.3 20.1
               Overall budgetary surplus/deficit -0.9 3.0 -1.1 -1.5 -1.7 -1.0 -0.5 -1.0

Expenditure by Function, Central Government
Total p 19452 32762 I 219935 246040 257934 255309 … …
General public services q 805 1237 I 7623 10306 14220 … … …
Defence 996 2682 I 11449 19291 27446 … … …
Education 2052 3073 I 11820 15869 21808 … … …
Health 723 2694 I 3840 3860 7481 … … …
Social security and welfare … … … … … … … …
Housing and community amenities r 2751 8034 I 41857 9042 3418 … … …
Economic services 10125 15042 I 143345 185273 177468 … … …
     Agriculture s 2848 2645 I 6139 9445 11399 … … …
     Industry 547 843 I 307 1838 526 … … …
     Electricity, gas, and water t 1874 3074 I 1971 4101 2941 … … …
     Transport and communications u 3744 5841 I 4932 10061 10923 … … …
     Other economic services v 1112 2639 I 129996 159828 151679 … … …
Others 2000 – I – 2399 6093 … … …

EXTERNAL TRADE    Mn US dollars; calendar year
Exports, fob 25675 45418 62124 57159 62527 69714 85660 100690
Imports, cif 21837 40629 33515 31229 33086 46180 57701 61078
     Trade balance 3838 4789 28609 25930 29441 23534 27959 39612

               External Trade  annual change, %
               Exports 15.9 13.4 27.7 1.5 9.4 11.5 22.9 17.5
               Imports 33.5 27.0 39.6 0.9 5.9 39.6 24.9 5.9
               Trade balance -33.8 -40.7 16.0 2.3 13.5 -20.1 18.8 41.7

Exports, by HSC
Animal and animal products 986 1648 1650 1551 1597 1622 1705 1815
Vegetable products 980 1224 1039 831 874 1007 1296 1436
Animal or vegetable fats 29 100 38 2653 3003 4421 4951 6070
Prepared foodstuffs 541 998 1081 1520 1470 1674 1986 2316
Mineral products 11809 13221 17590 16002 17817 20677 27422 32939
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Chemical products 548 1146 2351 2320 2711 3223 3522 4071
Plastics and rubber 1043 2730 2532 2601 3257 4321 5142 7267
Hides and skins 114 283 403 270 217 233 255 303
Wood and wood products 3384 5092 3709 3355 3252 3343 3176 3426
Wood pulp products 233 1452 3002 2804 2799 2818 3257 3983
Textiles and textile articles 2889 6064 8204 6888 7051 7647 8604 9446
Footwear, headgear 583 2113 1780 1244 1267 1435 1538 1733
Articles of stone, plaster, cement, asbestos 141 340 639 615 675 779 774 796
Pearls, precious or semi-precious stones, metals 193 404 551 397 379 338 330 698
Base metals and articles thereof 993 1798 2346 1897 2463 3907 5227 7262
Machinery, mechanical appliances, and electrical 
  equipment 288 3399 10311 9112 8908 10427 11889 11654

Transportation equipment 111 483 587 698 840 1075 1677 2432
Instruments–measuring, musical 53 278 488 536 509 576 637 793
Arms and ammunition ... 0 19 23 52 22 17 18
Miscellaneous manufactured articles 356 1304 2074 1833 1914 2035 2248 2331
Works of art 1 2 4 4 5 4 6 9

Exports, by principal commodity
     1.  Petroleum and products 7404 6443 7742 6535 7175 7896 10078 11012
     2.  Plywood 2726 3462 1989 1748 1663 1577 1375 1507
     3.  Shrimp, fresh and frozen 671 1032 1003 840 853 824 847 980
     4.  Coffee 369 596 319 219 251 282 498 583

Imports, by HSC
Animal and animal products 110 418 489 387 442 684 762 829
Vegetable products 583 2181 1784 1912 1896 2055 1847 2451
Animal or vegetable fats 29 100 38 40 45 64 67 81
Prepared foodstuffs 419 1028 1108 1169 1411 1768 2059 2166
Mineral products 2256 3568 6410 6872 7966 12274 18129 19687
Chemical products 2698 5074 4951 4429 4414 6331 6689 7258
Plastics and rubber 1170 1843 1575 1430 1484 2073 2360 2554
Hides and skins 102 366 212 139 120 123 108 124
Wood and wood products 28 98 130 123 109 152 190 225
Wood pulp products 501 1273 1398 984 1004 1300 1299 1390
Textiles and textile articles 1410 2581 2284 1825 1513 1719 1606 1714
Footwear, headgear 67 136 94 72 74 77 76 95
Articles of stone, plaster, cement, asbestos 177 410 207 181 230 300 300 314
Pearls, precious or semi-precious stones, metals 19 53 11 12 16 6 10 17
Base metals and articles thereof 2387 4226 2993 2628 2723 4677 6090 5770
Machinery, mechanical appliances, and electrical 
  equipment 6997 12731 6194 6216 6074 9098 11416 10522

Transportation equipment 2297 3636 2932 2363 2476 3064 3887 4958
Instruments–measuring, musical 453 661 525 319 330 488 522 563
Arms and ammunition 28 35 8 21 32 44 18 10
Miscellaneous manufactured articles 104 205 165 165 189 227 267 336
Works of art 1 7 5 1 2 1 1 1

Direction of Trade  Mn US dollars; calendar year
Exports, total 25683 45453 62118 57154 61013 71550 85623 113209
     1.  Japan 10923 12288 14415 12045 13604 15962 18049 21972
     2.  United States 3365 6322 8489 7570 7386 8787 9889 13038
     3.  Singapore 1902 3767 6562 5349 5400 6001 7837 13415
     4.  Korea, Republic of 1363 2917 4318 4107 4324 4830 7086 8908
     5.  China, People’s Republic of 834 1742 2768 2903 3803 4605 6662 8746
     6.  Malaysia 253 987 1972 2030 2364 3016 3431 4502
     7.  India 60 381 1151 1302 1742 2171 2878 3619
     8.  Australia 403 915 1519 1924 1792 1887 2228 3036
     9.  Thailand 189 703 1026 1227 1393 1976 2246 3147
   10.  Netherlands 723 1452 1837 1618 1401 1798 2234 2413

Imports, total 22005 40629 33515 31289 32549 46524 57700 89697
     1.  Singapore 1283 2367 3789 4100 4155 6083 9471 27391
     2.  Japan 5455 9217 5397 4409 4228 6082 6906 7971
     3.  China, People’s Republic of 653 1495 2022 2427 2957 4101 5843 10403
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     4.  United States 2520 4756 3393 2644 2702 3236 3886 3386
     5.  Thailand 184 737 1109 1191 1702 2772 3447 3671
     6.  Australia 1206 2016 1694 1587 1648 2215 2567 3619
     7.  Korea, Republic of 992 2451 2083 1647 1528 1943 2869 3542
     8.  Malaysia 290 2595 1131 1037 1138 1682 2149 4481
     9.  Saudi Arabia 335 943 1598 1104 1498 1967 2712 2944
   10.  Germany 1527 2819 1245 1224 1181 1734 1781 2018

BALANCE OF PAYMENTS w    Mn US dollars; calendar year
Current account -2988 -6431 I 7991 7822 8106 1564 278 9628
Balance on goods 5352 6533 I 25043 23513 24563 20152 17533 29718
     Exports 26807 47454 I 65406 59165 64109 70767 86995 102728
     Imports -21455 -40921 I -40366 -35652 -39546 -50615 -69462 -73010
Services and income -8758 -13945 I -18374 -17429 -18325 -19728 -22049 -24955
     Credit 2897 6775 I 7672 7981 6347 14040 15264 13982
     Debit -11655 -20720 I -26046 -25410 -24672 -33768 -37313 -38937
Current transfers 418 981 I 1324 1740 1869 1139 4793 4865
     Private I Credit 166 651 I 1816 2210 2053 2433 5993 6080
     Official I Debit 252 330 I -492 -470 -184 -1294 -1200 -1216
Capital account … … I … … … … 333 303
Financial account 4495 10140 I -7896 -1103 -950 1852 12 2148
     Direct investment 1093 3742 I -4551 145 -597 -1512 5271 4096
     Portfolio investment -93 4100 I -1911 1222 2251 4409 4190 3806
     Other investment 3495 2298 I -1434 -2470 -2604 -1045 -9449 -5755
Net errors and omissions 744 -2193 I 3822 -1692 -3503 -3106 -179 2956
Overall balance 2251 1516 I 3918 5027 3653 309 444 15035
Allocation/Cancellation of SDR … -3 I … … … … … …
Reserves and related items -2251 -1513 I -3918 -5027 -3653 -309 -444 -15035

               Balance of Payments  % of GDP
               Exports 23.4 23.5 39.6 30.2 27.3 27.6 30.3 28.2
               Imports -18.8 -20.2 -24.5 -18.2 -16.8 -19.7 -24.2 -20.0
               Balance on goods 4.7 3.2 15.2 12.0 10.5 7.8 6.1 8.2
               Current account balance -2.6 -3.2 4.8 4.0 3.5 0.6 0.1 2.6
               Overall balance 2.0 0.8 2.4 2.6 1.6 0.1 0.2 4.1

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 8520 14787 29268 32047 36253 36303 34579 42893
     Gold, national valuation 1061 1079 766 1077 1291 1351 1590 1959
     Foreign exchange 7353 13306 28280 30754 34742 34724 32774 40697
     Reserve position in the Fund 103 401 190 198 216 226 208 219
     SDRs 3 1 32 19 4 2 7 18

EXCHANGE RATES   Rupiah per US dollar
End of period 1901 2308 9595 8940 8465 9290 9830 9020
Average of period 1843 2249 8422 9311 8577 8939 9705 9159

EXTERNAL INDEBTEDNESS   Mn US dollars; as of end of year
Total debt outstanding and disbursed 69872 124398 144159 132839 136956 139723 138300 …
     Long-term debt 58242 98432 110689 101171 103777 105537 105993 …
          Public and publicly guaranteed 47982 65309 69520 71145 74023 71991 72335 …
          Private non-guaranteed 10261 33123 41169 30026 29754 33546 33658 …
     Short-term debt 11135 25966 22633 22806 22903 24500 24500 …
     Use of IMF credit 494 0 10838 8861 10276 9686 7807 …

               External debt  as % of GNI 64.0 63.4 93.6 70.0 60.7 57.0 50.6 …
               Total long-term debt  as % of total debt 83.4 79.1 76.8 76.2 75.8 75.5 76.6 …
               Short-term debt  as % of total debt 15.9 20.9 15.7 17.2 16.7 17.5 17.7 …
               Debt service  as % of exports of goods 
                 and services 33.3 29.9 22.4 24.7 25.6 22.0 ... …

Debt Service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt 5812 10197 9267 10516 12893 14599 12759 14943
     Interest on long-term debt 3413 4935 5672 3118 3418 3936 3176 3814
     Interest on short-term debt 506 1284 1157 600 638 652 652 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Average terms of new commitments
     Interest (% p.a.) 6.0 5.7 4.2 3.3 2.8 3.5 4.8 …
     Maturity (years) 21.7 18.1 18.7 20.9 21.0 18.3 19.2 …
     Grace period (years) 5.9 5.1 6.1 4.2 3.6 6.4 7.8 …
     Grant element (%) 29.2 27.2 39.5 41.7 44.3 42.1 33.2 …

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Projections based on census/survey figures, except for 1990 and 2000, which are actual population census figures, and 1995, which is the actual figure 
from intercensal population survey.  

 b Figure for 1989 is as of 1 July.  
 c Includes ownership of dwellings.
 d Refers to production of estate crops; includes production which uses raw materials from smallholders.
 e For 1989, data refer to consumer price index (CPI) for 17 cities with April 1977–March 1978 as base period. For 1990–1996, data refer to CPI for 27 cities 

with April 1988–March 1989 as base period. For 1997–2002 , data refer to CPI for 43 cities with 1996 as base period. For 2003 onward, data refer  to CPI 
for 45 cities with 2002 as base period.

 f Refers to current accounts, transfer, and mature time and savings deposits in rupiah, held by residents with the monetary system.
 g Includes import deposits and other items (net).
 h Shown in the consolidated balance sheets of commercial banks.
 i Refers to claims of public sector, private enterprises, and individuals.
 j Prior to 1998, rate refers to TABANAS (National Development Savings Scheme). From 1998 onwards, rate refers to interest on savings deposits in commercial 

banks.
 k Refers to time deposits in deposit money banks (weighted average).
 l For 2000, data cover 9 months beginning 1 April to 31 December.
 m Includes surplus on petroleum sales until 1996.
 n Prior to 1996, grants were included in Foreign Borrowings.
 o For 2001, data include balanced funds amounting to Rp82400.4 billion.
 p Prior to 1996, data refer to development expenditure only. Thereafter, data refer to total expenditure.
 q Refers to law and order, state apparatus and science, technology, and research.
 r Refers to housing and human settlement; regional, rural, and urban development; religion, information, press, and social communication.
 s Refers to agriculture and irrigation, natural resources, and environment.
 t Refers to mining and energy.
 u Refers to transportation and tourism.
 v Refers to trade and cooperatives, manpower and transmigration, and development of business enterprises.
 w Data prior to 1997 followed the International Monetary Fund, Balance of Payments Manual (BPM) 4 and BPM 5 thereafter.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION a

Total population  million; as of 1 July 16.4 15.8 14.9 14.9 14.9 15.0 15.1 15.2 *
Population density  persons per square kilometer 6 6 6 6 6 6 6 6
Population  annual change, % -1.6 -2.0 -0.3 0.0 0.3 0.6 0.9 1.1
Urban population  % of total population ... 55.7 56.3 56.6 56.7 56.7 57.1 57.4

LABOR FORCE    million; calendar year ... 7.36 7.11 7.40 7.66 7.84 7.90 8.00
Employed 6.48 6.55 6.20 6.71 6.99 7.18 7.26 7.40
     Agriculture 1.22 ... 1.95 2.37 2.45 2.39 2.34 2.30
     Industry b 1.36 ... 0.86 0.82 0.86 0.87 0.89 0.90
     Others 3.90 ... 3.39 3.52 3.68 3.92 4.03 4.20
Unemployed c ... 0.81 0.91 0.69 0.67 0.66 0.64 0.60
Unemployment rate, c  % ... 11.0 12.8 9.3 8.8 8.4 8.1 7.8
Labor force  annual change, % ... 3.4 0.7 -1.1 3.5 2.4 0.8 1.2
Labor force participation rate, % ... 66.8 66.0 70.1 70.0 69.9 69.4 69.7

NATIONAL ACCOUNTS    Bn Rubles I Bn Tenge; calendar year
At Current Market Prices
NMP I GDP by industrial origin 47.9 I 1014.2 2599.9 3776.3 4612.0 5870.1 7590.6 10139.5
     Agriculture 16.3 I 125.0 210.9 301.9 362.6 418.1 483.5 541.2
     Mining
     Manufacturing d 9.8 I 238.7 847.6 1113.0 1341.5 1719.4 2261.2 2998.3
     Electricity, gas, and water
     Construction 5.8 I 65.5 134.6 239.4 276.2 355.8 595.0 985.7
     Trade 3.9 I 174.6 323.5 459.5 536.9 731.6 897.9 1188.3
     Transport and communications 4.5 I 108.2 298.5 437.8 570.8 691.2 896.8 1143.5
     Finance
     Public administration e 7.6 I 302.2 784.8 1224.8 1524.0 1954.0 2456.2 3282.5
     Others
Net factor income from abroad ... I -9.1 -162.4 -173.1 -261.0 -388.1 -713.1 -1170.3
GNI ... I 1005.1 2437.5 3603.2 4351.0 5482.1 6877.5 8969.2

               Structure of Output  % of GDP  at current prices
               Agriculture 34.0 12.3 8.1 8.0 7.9 7.1 6.4 5.3
               Industry 32.6 30.0 37.8 35.8 35.1 35.4 37.6 39.3
               Services 33.4 57.7 54.1 56.2 57.1 57.5 56.0 55.4

Expenditure on NMP I GDP 47.9 I 1014.2 2599.9 3776.3 4612.0 5870.1 7590.6 10139.5
     Private consumption 32.2 I 721.2 1599.7 2061.8 2512.8 3142.5 3784.4 4635.5
     Government consumption 5.9 I 137.7 314.0 438.4 519.2 681.8 583.8 1039.8
     Gross fixed capital formation 18.7 I 233.8 450.3 907.1 1062.7 1472.4 2122.7 2970.3
     Increase in stocks 3.7 I 2.7 21.3 123.3 122.8 72.1 228.1 378.1
     Exports of goods and services ... I ... 1481.1 1774.5 2233.0 3081.8 4064.2 5223.0
     Less: Imports of goods and services ... I ... 1258.2 1776.4 1985.3 2577.5 3395.0 4129.1
     Statistical discrepancy f -1.7 I -34.8 -8.3 247.6 146.8 -3.0 202.4 21.9

               Structure of Demand  % of GDP at current prices
               Private consumption 67.2 71.1 61.5 54.6 54.5 53.5 49.9 45.7
               Government consumption 12.3 13.6 12.1 11.6 11.3 11.6 7.7 10.3
               Gross domestic capital formation 46.8 23.3 18.1 27.3 25.7 26.3 31.0 33.0
               Exports of goods and services ... ... 57.0 47.0 48.4 52.5 53.5 51.5
               Imports of goods and services ... ... 48.4 47.0 43.0 43.9 44.7 40.7

At Constant 1994 Factor Cost    Bn Tenge; calendar year
GDP by industrial origin ... 371.6 417.4 520.3 567.3 620.6 680.9 751.3
     Agriculture ... 47.9 43.3 52.5 53.6 53.6 57.4 61.4
     Mining
     Manufacturing g ... 122.4 149.2 187.1 204.1 225.6 236.4 252.5
     Electricity, gas, and water
     Construction
     Trade
     Finance h ... 201.3 224.9 280.8 309.6 341.4 387.2 437.5
     Public administration
     Others
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Indirect taxes less subsidies ... 17.0 24.2 30.3 33.0 36.1 40.7 46.9
GDP at 1994 market prices ... 388.6 441.6 550.6 600.3 656.7 721.6 798.2

               Growth of Output  annual change, %
               GDP ... -8.2 10.0 9.5 9.0 9.4 9.9 10.6
               Agriculture ... -24.3 -3.3 3.3 2.2 -0.1 7.1 7.0
               Industry ... -8.9 15.5 10.5 9.1 10.5 4.8 6.8
               Services ... -5.0 9.1 10.0 10.3 10.3 13.4 13.0

At Constant 1994 Market Prices
Expenditure of GDP ... 388.6 441.6 550.6 600.3 656.7 721.6 798.2
     Private consumption ... ... 254.5 293.8 329.0 374.6 415.1 464.6
     Government consumption ... ... 44.0 38.4 42.0 47.2 52.8 56.5
     Gross fixed capital formation ... ... 50.1 80.8 88.1 107.8 138.1 174.7
     Increase in stocks ... ... – 24.3 23.1 11.8 32.6 49.5
     Exports of goods and services ... ... 198.7 226.2 243.0 270.3 273.1 292.0
     Less: Imports of goods and services ... ... 167.7 172.7 159.5 183.2 206.1 231.0
     Statistical discrepancy f ... ... 60.3 59.8 34.6 28.2 16.0 -8.1

               Growth of Consumption and Investment  annual change, %
               Private consumption ... ... 1.0 2.7 12.0 13.9 10.8 11.9
               Government consumption ... ... 15.0 -26.8 9.4 12.4 11.9 7.0
               Gross domestic capital formation ... ... 16.1 109.7 5.8 7.6 42.7 31.3

Investment Financing at current prices
Gross domestic capital formation 11.7 I 236.5 471.6 1030.4 1185.5 1544.5 2350.8 3348.4
Gross national saving ... I 154.2 559.2 933.5 1149.5 1488.3 2339.8 3124.4
     Gross domestic saving 4.9 I 155.4 686.2 1276.1 1580.0 2045.8 3222.4 4464.2
     Net factor income from abroad ... I -9.1 -162.4 -173.1 -261.0 -388.1 -713.1 -1170.3
Foreign saving ... I 82.3 -87.6 36.0 47.7 ... ... ...

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 10.3 15.3 26.4 33.8 34.3 34.9 42.5 44.0
               Gross national saving ... 15.2 21.5 24.7 24.9 25.4 30.8 30.8
               Gross domestic capital formation 46.8 23.3 18.1 27.3 25.7 26.3 31.0 33.0

At Current Market Prices  Rubles I Tenge
Per Capita GDP 2930 I 64123 174682 254142 309338 391004 501128 662362
Per Capita GNI ... I 63548 163771 242493 291830 365155 454051 585917

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Wheat 16197 6490 9073 12700 11537 9937 11198 13460
     2.  Barley 8500 2208 1664 2209 2154 1388 1528 1953
     3.  Potatoes 2324 1720 1693 2269 2308 2261 2521 2362
     4.  Vegetable (fresh, frozen, etc.) 1136 780 1544 1857 1938 2059 2169 2059
     5.  Sugarbeet 1044 371 273 372 424 398 311 339

Mining
     1.  Iron ore, Fe content 23846 14902 16157 17675 19281 20303 19445 22523

Manufacturing
     1.  Steel 6753 3027 4799 4866 5069 5372 4452 4170
     2.  Rolled steel 4900 2153 3894 4018 3838 4040 3195 3006
     3.  Acid, sulphuric 3151 695 635 710 735 745 751 758
     4.  Sugar 319 113 280 391 480 543 525 491

Production Indexes  period averages
Agriculture,   1999-2001 = 100 ... 93 91 110 109 107 112 ...
Mining,  1980 = 100 122 67 96 126 139 158 163 173
Manufacturing,  1980 = 100 141 56 62 77 83 90 96 104

ENERGY    annual values
Crude petroleum,  ‘000 m.t.
     Production 21676 18123 30648 42068 45376 50672 51258 54342
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Exports ... 11307 27713 39134 44265 52419 50151 51697
     Imports ... 692 1010 2631 2332 3250 3728 5686
     Consumption ... 10858 6725 9148 9429 ... 4835 8331

Coal,  ‘000 m.t.
     Production 128000 83355 74872 73731 84907 86822 86385 91460
     Exports ... 20768 25157 22664 26890 24338 24138 28102
     Imports ... 1209 663 196 356 460 438 298
     Consumption ... 65116 52858 52604 58029 ... 62167 63656

Natural gas,  Mn cu. m.
     Production 7114 5916 11542 14109 16597 21856 25178 9695
     Exports ... 2566 5214 10437 11009 17284 15430 15063
     Imports ... 9121 4219 8176 8696 11651 11229 11066
     Consumption ... 11513 7829 3688 4833 ... 5749 5698

Electricity,  Mn kWh
     Production 87379 66651 51635 58331 63866 66820 ... 71668
     Exports ... ... 38 1974 4975 7403 3978 3286
     Imports ... 7395 2842 2389 3506 5234 4552 4057
     Consumption 104700 73945 47532 58758 62206 ... 68394 72439

Retail Prices, i  Tenge/litre
     Gasoline, premium ... 18.5 43.9 53.6 ... 70.7 ... 88.3
     Diesel ... ... 34.9 44.5 ... 51.7 ... 56.7

PRICE INDEXES  period averages 
Consumer, 1995 = 100 ... 100.0 188.5 213.8 228.2 243.6 262.0 283.9
Producers price index, 1995 = 100 ... 100.0 236.3 226.0 239.5 296.5 356.5 408.5
Implicit GDP deflator, 1994 = 100 ... ... 588.7 685.9 768.3 893.9 1051.9 1270.3

               Price Indexes  annual change, %
               Consumer price index ... 176.2 -0.6 6.6 6.7 6.7 7.6 8.6
               Producers price index ... ... 37.9 12.0 6.0 23.8 20.2 14.6
               Implicit GDP deflator ... ... 17.2 6.1 12.0 16.4 17.7 20.8

MONEY AND BANKING j    Bn Tenge; as end of period
Money supply (M1) ... 100.5 195.5 287.3 412.1 680.6 799.4 1281.5
     Currency in circulation ... 48.0 106.4 161.7 238.5 379.3 411.8 600.8
     Demand deposits k ... 52.5 89.0 125.6 173.6 301.4 387.6 680.7
Quasi-money l ... 15.3 201.6 477.7 559.6 969.5 1265.9 2396.0
Money supply (M3) m ... 115.8 397.0 765.0 971.7 1650.1 2065.3 3677.6
     Foreign assets (net) ... 76.6 303.2 715.0 969.2 1401.6 1201.0 2295.9
     Domestic credit ... 97.2 321.0 493.3 606.3 1033.2 1872.5 3308.8
          Claims on governmet sector n ... 24.5 26.3 -245.5 -473.0 -614.1 -995.1 -1912.9
          Claims on private sector o ... ... 289.1 699.2 1011.2 1561.1 2708.6 4879.8
          Claims on other financial institutions ... 72.7 5.6 26.8 37.1 65.5 117.2 313.6
          Claims on non-financial public enterprise ... ... ... 12.8 30.9 20.7 41.7 28.3
     Other items ... -57.9 -227.2 -443.3 -603.7 -784.7 -1008.2 -1927.2

               Money supply (M3)  annual % growth ... 109.0 45.0 32.8 27.0 69.8 25.2 78.1
               M3  % of GDP ... 11.4 15.3 20.3 21.1 28.1 27.2 37.8

Deposit Money Banks p

Demand deposits ... ... 985.4 551.5 434.5 641.1 780.6 1439.6
Savings deposits ... ... ... ... 0.2 2.9 4.4 5.5
Time deposits ... ... 214.0 1117.1 1704.7 1366.9 1697.6 5289.0
Domestic credits outstanding q ... ... 108.0 1950.2 2206.1 2753.7 4057.2 6862.1

Interest Rates  percent p.a.; period averages
On deposits r

     Demand deposits ... ... 0.6 1.6 2.1 1.8 1.0 0.9
     Time deposits of over 12 months ... ... 8.0 9.5 9.9 10.7 10.3 10.3
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Item 1990 1995 2000 2002 2003 2004 2005 2006

GOVERNMENT FINANCE s    Bn Rubles I Bn Tenge; fiscal year ending 31 December
Central Government
Total revenue and grants ... I 219.4 598.8 821.2 1022.3 1305.1 2098.5 2338.1
Total revenue ... I 199.0 595.6 821.2 1022.3 1286.7 2098.5 2338.1
     Current revenue ... I 181.8 571.2 811.7 1009.8 1267.6 2064.3 2263.9
          Taxes ... I 159.8 524.1 752.8 947.3 1186.1 1998.3 2209.1
          Non-taxes t ... I 21.9 47.1 58.9 62.5 81.5 66.0 54.8
     Capital receipts ... I 17.3 24.4 9.5 12.5 19.1 34.2 74.2
Grants ... I 20.4 3.2 – – 18.4 – –
Total expenditure and net lending ... I 260.2 602.0 834.2 1062.6 1323.8 2051.9 2256.5
Total expenditure 17.1 I 260.2 576.2 801.1 1021.8 1287.9 1946.1 2150.6
     Current expenditure 17.1 I 260.2 533.7 663.9 778.6 963.0 1578.2 1653.1
     Capital expenditure – I – 42.5 137.2 243.2 324.9 367.9 497.5
Net lending u ... I – 25.8 33.1 40.8 35.9 105.8 105.9
Current surplus/deficit 17.0 I -78.5 37.5 147.8 231.2 304.6 486.1 610.8
Capital account surplus/deficit ... I 17.3 -18.1 -127.7 -230.7 -305.8 -333.7 -423.3
     Overall budgetary surplus/deficit v ... I -40.8 -3.2 -13.0 -40.3 -18.7 46.6 81.6
Financing
     Domestic borrowing ... I ... -18.6 36.6 50.8 61.7 64.4 82.4
     Foreign borrowing ... I ... 31.8 -51.9 7.3 -49.4 -113.3 -0.4
     Use of cash balances w ... I ... -10.0 28.3 -17.8 6.4 2.3 -163.6

               Government Finance  % of GDP
               Total revenue ... 19.6 22.9 21.7 22.2 21.9 28.1 23.1
               Total expenditure 35.6 25.7 22.2 21.2 22.2 21.9 26.1 21.2
               Overall budget surplus/deficit ... -4.0 -0.1 -0.3 -0.9 -0.3 1.9 0.8

EXTERNAL TRADE x    Mn US dollars; calendar year
Exports, fob ... 5250.2 8812.2 9670.3 12926.7 20096.2 27849.0 38250.4
Imports, cif ... 3806.7 5040.0 6584.0 8408.7 12781.2 17352.5 23676.9
     Trade Balance ... 1443.5 3772.2 3086.3 4518.0 7315.0 10496.5 14573.5

               External Trade  annual change, %
               Exports ... 48.2 50.1 11.9 33.7 55.5 38.6 37.3
               Imports ... -28.0 37.9 2.1 27.7 52.0 35.8 36.4
               Trade balance ... 182.9 70.2 40.7 46.4 61.9 43.5 38.8

Exports, by HSC
Animal and animal products ... 91.5 10.5 19.2 30.8 41.1 63.8 67.0
Vegetable products ... 381.0 559.7 408.2 659.5 640.7 456.5 837.0
Animal or vegetable fats ... 2.7 1.5 3.8 8.5 12.7 10.4 14.8
Prepared foodstuffs ... 63.3 33.2 39.1 79.3 119.6 133.6 144.7
Mineral products ... 1533.0 4790.6 5917.5 8316.3 13727.1 20553.3 27510.9
Chemical products ... 504.1 378.2 418.6 440.0 634.1 899.1 1553.2
Plastics and rubber ... 53.9 4.6 8.4 13.7 20.5 25.4 37.4
Hides and skins ... 40.0 23.2 32.8 74.6 138.0 254.6 237.7
Wood and wood products ... 2.0 7.4 5.2 0.2 0.2 0.4 0.9
Wood pulp products ... 3.7 3.9 6.5 7.9 11.5 0.2 20.3
Textiles and textile articles ... 131.9 97.9 115.4 155.4 188.9 213.9 262.7
Footwear, headgear ... 3.5 1.5 0.8 3.0 3.2 5.4 3.1
Articles of stone, plaster, cement, asbestos ... 22.5 2.6 1.9 2.8 5.3 9.9 19.6
Pearls, precious or semi-precious stones, metals ... 11.5 387.6 269.5 249.9 345.6 399.1 696.9
Base metals and articles thereof ... 2162.6 2273.7 2234.1 2635.1 3897.2 4419.1 6159.4
Machinery, mechanical appliances, 
    and electrical equipment ... 143.1 146.2 112.2 154.8 193.1 245.1 275.7
Transportation equipment ... 59.4 52.8 52.6 74.9 76.0 89.4 381.8
Instruments-measuring, musical ... 10.0 29.1 16.6 16.0 30.9 24.2 16.1
Arms and ammunition ... ... ... ... ... ... 2.5 ...
Miscellaneous manufactured articles ... 7.0 3.5 1.9 3.2 3.4 4.5 4.7
Works of art ... 23.5 0.0 0.0 0.0 6.7 0.1 0.1

Imports, by HSC
Animal and animal products ... 28.3 69.1 70.3 103.4 145.3 230.0 302.9
Vegetable products ... 63.0 60.6 76.9 104.8 116.5 133.8 185.3
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Animal or vegetable fats ... 20.8 46.2 62.2 50.7 54.4 86.8 91.2
Prepared foodstuffs ... 288.0 289.9 333.0 426.0 611.1 741.1 1082.6
Mineral products ... 1145.6 657.6 822.9 1007.2 1873.5 2322.8 3375.3
Chemical products ... 326.6 545.8 715.7 909.6 1128.3 1337.0 1638.6
Plastics and rubber ... 123.5 193.2 267.9 362.8 504.2 664.8 928.5
Hides and skins ... 4.2 3.0 6.3 9.5 19.3 13.8 16.9
Wood and wood products ... 61.1 52.3 62.9 100.9 158.5 235.0 332.5
Wood pulp products ... 90.5 132.6 167.3 209.6 277.7 51.3 476.0
Textiles and textile articles ... 96.4 65.6 102.1 146.6 162.6 223.9 287.3
Footwear, headgear ... 32.3 22.7 23.4 23.3 22.8 51.3 44.4
Articles of stone, plaster, cement, asbestos ... 63.5 110.2 136.2 183.5 311.0 354.7 549.9
Pearls, precious or semi-precious stones, metals ... 5.2 14.5 6.3 8.9 13.8 27.2 30.4
Base metals and articles thereof ... 312.3 562.9 737.9 993.2 1666.1 2546.3 3149.7
Machinery, mechanical appliances, 
    and electrical equipment ... 754.2 1402.4 1881.7 2152.5 3421.9 4902.3 6479.1
Transportation equipment ... 265.0 563.0 803.2 1222.8 1777.2 2341.7 3717.3
Instruments-measuring, musical ... 72.7 134.9 165.7 208.4 274.8 351.2 511.6
Arms and ammunition ... ... ... ... ... ... 13.9 ...
Miscellaneous manufactured articles ... 51.8 102.3 139.3 178.2 234.4 321.8 463.0
Works of art ... 1.6 3.2 0.1 0.1 7.6 0.3 0.8

Direction of Trade   Mn US dollars; calendar year
Exports, total ... 5256.6 9877.9 9670.3 12926.7 20095.2 23610.3 29730.7
     1.  Russian Federation ... 2365.8 1751.4 1497.8 1967.9 2838.1 2918.3 3357.0
     2.  China, People’s Republic of ... 297.0 673.7 1023.0 1653.1 1967.3 2638.4 3279.3
     3.  Italy ... 142.5 917.6 904.2 1013.1 3109.0 2105.2 3144.6
     4.  Germany ... 171.1 550.9 220.3 146.4 212.8 2825.2 3716.8
     5.  Switzerland ... 203.5 463.2 792.4 1679.9 3760.4 144.0 149.0
     6.  France ... 17.4 15.8 27.4 278.1 1468.2 2033.2 2236.5
     7.  Bermuda ... – 1185.8 2011.3 2192.6 – – –
     8.  Iran ... 49.2 203.3 309.9 411.1 712.0 906.6 1119.2
     9.  Romania ... 0.6 0.5 121.0 32.8 32.7 1196.3 1403.6
   10.  United States ... 43.6 209.5 116.9 99.1 273.9 1058.7 907.5

Imports, total ... 3806.9 5048.2 6584.0 8408.7 12779.6 20138.6 26193.2
     1.  Russian Federation ... 1899.7 2439.2 2548.8 3282.1 4812.6 7181.7 9352.2
     2.  China, People’s Republic of ... 34.7 151.0 313.0 523.7 758.2 4288.8 5226.7
     3.  Germany ... 196.7 335.7 586.2 734.2 1053.1 1424.5 1999.4
     4.  Ukraine ... 85.7 81.2 217.1 324.0 722.6 733.9 861.0
     5.  United States ... 64.7 277.5 461.5 470.6 563.2 592.1 710.6
     6.  Italy ... 30.2 155.9 219.1 250.2 426.5 555.9 874.1
     7.  France ... 48.6 75.6 110.2 196.9 313.7 638.6 923.4
     8.  Turkey ... 123.5 144.0 173.7 209.0 342.4 505.9 764.5
     9.  United Kingdom ... 83.6 223.1 259.7 248.6 301.1 308.1 426.5
   10.  Japan ... 8.4 105.1 164.6 212.0 398.2 195.3 259.9

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Current account ... -213.2 366.3 -1024.3 -272.6 335.4 -1055.8 -1797.0
Balance on goods, net ... 114.1 2168.4 1987.1 3679.0 6785.4 10321.8 14641.7
     Exports ... 5440.0 9288.1 10026.9 13232.6 20603.1 28300.6 38762.1
     Imports ... -5325.9 -7119.7 -8039.8 -9553.6 -13817.7 -17978.8 -24120.4
Services and income ... -386.2 -2051.1 -3125.2 -3787.0 -5961.8 -10964.2 -15231.3
     Credit ... 580.0 1191.6 1774.2 1967.6 2431.7 2908.8 4248.7
     Debit ... -966.0 -3242.7 -4899.4 -5754.6 -8393.5 -13872.9 -19480.0
Current transfers, net ... 59.0 249.0 113.7 -164.7 -488.2 -413.5 -1207.4
     Credit ... 73.0 352.2 425.9 278.6 352.9 810.0 904.2
     Debit ... -14.0 -103.2 -312.1 -443.3 -841.1 -1223.5 -2111.6
Capital account ... -380.6 -290.5 -119.8 -27.8 -21.3 14.0 32.7
Financial account ... 1162.3 1307.0 1359.1 2765.8 4700.7 902.2 15295.7
     Direct investment y ... 964.0 1278.2 2163.8 2213.4 5436.2 2123.2 6555.6
     Portfolio investment ... 7.0 -55.0 -1246.7 -1891.0 -417.2 -3952.7 -4322.2
     Other investments ... 191.3 83.9 442.0 2427.6 -271.9 2844.3 13130.1
Net errors and omissions ... -411.6 -797.7 320.2 -931.9 -1015.9 -1804.2 -2397.2
Overall balance ... 156.9 585.1 535.1 1533.5 3999.0 -1943.8 11134.2
Reserves and related items ... -156.9 -585.1 -535.1 -1533.5 -3999.0 1943.8 -11134.2

Kazakhstan
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Kazakhstan

               Balance of Payments  % of GDP
               Exports ... 32.7 50.8 40.8 42.9 47.7 50.4 50.2
               Imports ... -32.0 -38.9 -32.6 -31.0 -32.0 -32.0 -31.2
               Balance on goods ... 0.7 11.9 8.1 11.9 15.7 18.4 19.0
               Current account balance ... -1.3 2.0 -4.2 -0.9 0.8 -1.9 -2.3
               Overall balance ... 0.9 3.2 2.2 5.0 9.3 -3.5 14.4

INTERNATIONAL RESERVES    Millions US dollars; calendar year
Total ... 1659.8 2095.7 3140.8 4962.1 9276.7 7069.7 21854.5
     Gold, national valuation ... 524.3 501.5 585.6 725.9 803.6 985.5 1412.8
     Foreign exchange ... 905.3 1594.1 2554.3 4235.0 8471.9 6083.0 20440.4
     Reserve position in the Fund – – – – – – – –
     SDRs – 230.2 – 1.0 1.2 1.2 1.2 1.3
     Other bank’s asset ... 440.9 383.5 1331.9 2049.8 3918.6 8888.8 16695.4

EXCHANGE RATES    Rubles I Tenge per US dollar
End of period … I 63.95 144.50 154.60 144.22 130.00 133.98 127.00
Average of period 0.59 I 60.95 142.13 153.28 149.58 136.04 132.88 126.09

EXTERNAL INDEBTEDNESS    Mn US dollars; as end of year
Total debt outstanding and disbursed … 3750.2 12432.6 17980.8 22767.0 32812.4 43353.7 …
     Long-term debt … 2936.5 11471.6 16138.8 19954.1 28871.9 35333.9 …
          Public and publicly guaranteed … 2833.8 3622.5 3210.4 3469.4 3232.9 2183.9 …
          Private non-guaranteed … 102.7 7849.1 12928.4 16484.7 25639.0 33150.0 …
     Short-term debt … 381.4 961.0 1842.0 2812.9 3940.5 8019.8 …
     Use of IMF credit … 432.3 – – – – – …

               External debt  as % of GNI … 18.6 72.5 76.5 78.3 81.4 83.8 …
               Total long-term debt  as % of total debt                   … 78.3 92.3 89.3 87.5 88.9 … …
               Short-term debt  as % of total debt … 10.2 7.7 10.2 12.4 12.0 18.5 …
               Debt service  as % of exports of goods  
                   and services … 3.9 32.0 34.5 34.8 38.0 42.1 …

Debt Service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt … 105.1 2153.2 3387.8 4508.7 7867.6 11450.1 5808.9
     Interest on long-term debt … 101.7 712.7 666.4 723.4 810.6 1526.0 989.9
     Interest on short-term debt … 10.4 51.2 52.6 70.3 96.1 204.4 …

Average terms of new commitments
     Interest (% p.a.) 5.5 8.3 4.9 1.9 1.8 4.6 …
     Maturity (years) … 13.4 13.2 6.7 22.1 24.6 16.8 …
     Grace period (years) … 4.3 6.5 3.2 6.7 5.1 5.3 …
     Grant element (%) … 22.4 14.6 20.3 56.0 58.8 33.4 …

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Data prior to 2006 are ADB staff estimates based on year-end statistics provided by the statistical agency.
 b Refers to the entire industry sector.
 c Refers to unregistered unemployed.
 d Includes mining and electricity, gas and water.
 e Includes finance and others.
 f Adjusted to be consistent with GDP total.
 g Includes mining, electricity, gas and water, and construction.
 h Includes transport and communication, public administration, and others.
 i The 1993–2001 data are not comparable to the figures from 2002 onwards due to differences in data sources.
 j From 2003 to 2005, includes accounts of credit companies.
 k Refers to transferable deposits in national currency.
 l Includes other deposits in tenge, transferable deposits of individuals and non-banking legal entities in foreign currency.
 m M2 plus other deposits of individuals and non-banking legal entities in foreign currency.
 n Includes Deposits National Oil Fund.
 o Before January 2001, includes claims to public nonfinancial institutions.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Kazakhstan

 p Deposits in national currency for the year.
 q Credits in national currency for the year.
 r Includes deposits of non-banking legal entities and individuals.
 s Data from 1998 onward recalculated according to International Monetary Fund standard on state finance statistics.
 t Includes official transfers received and repayment of main debt.
 u For 2005, includes operational balance, net budget crediting, and financial assets transaction balance.
 v Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit.
 w Refers to privatization receipts and final turnover operation; derived to tally with financing requirements.
 x Data for 1990–1993 exclude trade with other states of USSR.
 y Refers to drawings minus authorization of direct investors loans and credits.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  thousand; as of 1 July 72.3 77.7 84.5 87.4 88.8 90.4 92.5 94.2
Population density  persons per square kilometer 100 107 116 120 122 124 127 130
Population  annual change, % 3.5 1.5 1.8 1.7 1.6 1.8 1.7 1.8
Urban population  % of total population 35.1 36.5 43.5 ... ... ... 43.6 …

LABOR FORCE    thousand; calendar year 32.37 38.25 40.55 … … … 36.97 …
Employed b 31.47 38.18 39.91 ... ... ... 34.72 …
     Agriculture … 0.49 0.25 ... ... ... ... …
     Manufacturing … 0.10 0.15 ... ... ... ... …
     Mining 0.00 ... ... ... ... ... ... …
     Others … 7.26 8.80 ... ... ... ... …
Unemployed 0.90 0.07 0.64 ... ... ... 2.25 …
Unemployment rate  (%) 2.80 0.20 1.59 ... ... ... 6.10 …
Labor force  annual change,  % … ... ... ... ... ... ... …
Labor force participation rate,  % 76.00 ... 80.90 ... ... ... 63.60 …
     Male 84.50 ... 86.10 ... ... ... 71.50 …
     Female 68.20 ... 76.10 ... ... ... 56.30 …

NATIONAL ACCOUNTS    Thousand Australian dollars; calendar year
At Current Factor Cost 
GDP by industrial origin 30523 54449 70168 77064 78164 76438 75974 77252
     Agriculture 5678 11049 4894 4460 6510 8130 5131 5396
     Mining – – – – – – – –
     Manufacturing 374 629 554 549 664 643 642 646
     Electricity, gas, and water 849 819 1196 2233 2133 1180 332 370
     Construction 1093 1217 5026 4814 3520 3332 4005 3980
     Trade 6123 8375 11393 11946 11669 7282 7230 7167
     Transport and communications 5028 7478 13960 13114 10558 8940 8923 8782
     Finance 1190 2569 4693 5061 5160 8047 9905 10096
     Public administration 8909 18719 26372 32672 35725 36639 37486 38485
     Others c 1279 3594 2080 2216 2225 2245 2320 2330
Less: Imputed bank service charges d … 2333 4060 4363 4365 4380 4385 4385
Indirect taxes less subsidies 5878 9698 14207 16223 16210 17773 16667 17700
GDP at current market prices 36401 61814 80315 88924 90009 89831 88256 90567
Net factor income from abroad 25464 45578 72094 79887 71071 71544 72000 72500
GNI at current market prices 61865 107392 152409 168811 161080 161375 160256 163067

               Structure of Output  % of GDP at current prices
               Agriculture 15.6 17.9 6.1 5.0 7.2 9.1 5.8 6.0
               Industry 6.4 4.3 8.4 8.5 7.0 5.7 5.6 5.5
               Services 61.9 65.9 72.8 73.1 72.6 70.3 74.6 73.8

At Constant 1991 Factor Cost
GDP by industrial origin 33957 43726 55558 55914 57215 58521 60202 60964
     Agriculture 7428 6711 3002 2286 3455 3977 2320 2458
     Mining – – – – – – – –
     Manufacturing 397 605 575 581 718 690 686 691
     Electricity, gas, and water 736 839 1328 1282 1647 1902 1904 1905
     Construction 1213 882 3641 3036 2220 2101 2526 2510
     Trade 6501 8101 10008 10462 9934 7342 7128 7052
     Transport and communications 5160 6466 10015 8988 7931 6723 6776 6592
     Finance 1213 3854 6258 6748 6880 10729 13207 13461
     Public administration 9889 13560 19226 20963 22857 23469 24015 24648
     Others c 1420 2708 1507 1568 1574 1587 1640 1647
Less: Imputed bank service charges d … 3500 5413 5817 5820 5840 5847 5847
Indirect taxes less subsidies 6690 9234 13192 17787 15439 15683 15692 15692
GDP at 1991 market prices 40647 49460 63337 67884 66834 68364 70047 70809
Net factor income from abroad 25464 36055 54071 59915 53303 53658 60000 60417
GNI at 1991 market prices 66111 85515 117408 127799 120137 122022 130047 131226

               Growth of Output  annual change, %
               GDP 2.1 5.3 4.0 2.7 -1.5 2.3 2.5 1.1
               Agriculture -20.7 -11.7 -20.1 -32.7 51.1 15.1 -41.7 6.0
               Industry 1.3 2.2 -3.8 -28.6 -6.4 2.4 9.0 -0.2
               Services 7.2 3.0 5.4 5.2 0.9 1.4 5.8 1.2

Kiribati
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Item 1990 1995 2000 2002 2003 2004 2005 2006

At Current Market Prices,  Australian dollars
Per capita GDP 503 796 951 1018 1013 994 954 961
Per capita GNI 855 1383 1804 1932 1813 1786 1734 1731

PRODUCTION    metric tons; calendar year
Agriculture,  crop year
     Copra 5602 10804 6133 4904 8949 10603 6194 …

Production Index  period average
Agriculture,  1999–2001 = 100 67.3 83.9 97.4 100.5 101.0 107.0 107.2 …

ENERGY    annual values
Electricity,  Mn kWh
     Production 7.97 9.15 14.48 13.98 17.76 20.50 21.00 …
     Consumption 7.89 8.98 14.23 13.74 17.65 20.40 19.70 …

PRICE INDEXES    period averages 
Consumer (Urban Tarawa), e 1975 I 1996 = 100             280.9 355.1 I 108.4 117.9 121.0 118.7 118.0 117.8
Implicit GDP deflator,  1991 = 100 89.6 125.0 126.8 131.0 134.7 131.4 126.0 127.9

               Price Indexes  annual change, %
               Consumer price index 10.2 4.1 0.9 1.6 2.6 -1.9 -0.5 -0.2
               Implicit GDP deflator -4.7 8.2 -2.0 -2.2 2.8 -2.4 -4.1 1.5

GOVERNMENT FINANCE    Thousand Australian dollars; fiscal year ending 30 June
Consolidated Government
Total revenue and grants 60500 79748 149871 203021 236777 264661 182369 …
Total revenue 34562 61809 109905 107405 102253 120475 95513 …
     Current revenue 34562 61769 109887 107358 102240 120466 95512 …
          Taxes 9395 16849 25025 27745 29835 31696 30503 …
          Non-taxes f 25167 44920 84862 79613 72405 88770 65009 …
     Capital receipts … 40 18 47 13 9 1 …
Grants 25938 17939 39966 95616 134524 144186 86856 …
Total expenditure and net lending g 50952 67524 101855 199523 222669 248437 170083 …
Total expenditure 50926 67344 101770 199467 222602 248390 169944 …
     Current expenditure 34953 57533 80628 157043 143571 160079 145836 …
     Capital expenditure 15973 9811 21142 42424 79031 88311 24108 …
Net lending 26 180 85 56 67 47 139 …
Current surplus/deficit -391 4236 29259 -49685 -41331 -39613 -50324 …
Capital account surplus/deficit -15973 -9771 -21124 -42377 -79018 -88302 -24107 …
     Overall budgetary surplus/deficit h 9548 12224 48016 3498 14108 16224 12286 …
Financing
     Domestic borrowing (net) 50926 62944 91075 … … … … …
     Foreign borrowing (net) 50952 63124 91160 … … … … …
     Use of cash balances … … … … … … … …

               Government Finance  % of GDP
               Total revenue 94.9 100.0 136.8 120.8 113.6 134.1 108.2 …
               Total expenditure 139.9 108.9 126.7 224.3 247.3 276.5 192.6 …
               Overall budgetary surplus/deficit 26.2 19.8 59.8 3.9 15.7 18.1 13.9 …

Expenditure by function, Central Government i

Total 22360 46895 64290 96000 83014 98196 78560 …
General public services 6048 8374 5993 10350 9542 10269 8204 …
Defence 2151 4218 3779 5141 6198 6423 5724 …
Education 3803 9119 12806 17591 19891 20291 19880 …
Health 2909 6970 8829 11392 13160 13754 13147 …
Social security and welfare j – – 1071 1746 2410 2479 2490 …
Housing and community amenities k 1744 4095 1524 2096 1670 1657 2350 …
Economic services 4957 10559 10302 13288 12887 13133 12265 …
     Agriculture 1605 2628 2325 2896 1845 1781 1724 …
     Industry l 1461 1846 2605 3182 3262 3505 3326 …
     Transport and communications 1022 3856 1687 2232 3120 3067 2910 …
     Other economic services m 869 2229 3685 4978 4660 4780 4305 …
Others 748 3560 19986 34396 17256 30190 14500 …

Kiribati
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Item 1990 1995 2000 2002 2003 2004 2005 2006

EXTERNAL TRADE    Thousand Australian dollars; calendar year
Exports, fob 3681 10030 6178 6322 4470 3358 4656 8374
Imports, fob 34446 47547 67924 91584 79495 80753 100081 84223
     Trade balance -30765 -37517 -61746 -85262 -75025 -77395 -95425 -75849

               External Trade  annual change, %
               Exports -42.8 41.1 -54.5 -2.2 -29.3 -24.9 38.7 79.9
               Imports 20.5 31.7 6.6 22.1 -13.2 1.6 23.9 -15.8
               Trade balance -38.8 -29.3 -23.1 -24.4 12.0 -3.2 -23.3 20.5

Exports, by SITC section
Food and live animals 1719 2297 792 … … … … …
Beverage and tobacco – – ... … … … … …
Crude materials excluding fuels – – ... … … … … …
Mineral fuels, etc. – – ... … … … … …
Animal, vegetable oil, and fats 1023 6366 2501 … … … … …
Chemicals – – ... … … … … …
Basic manufactures – – ... … … … … …
Machines, transport equipment – – ... … … … … …
Miscellaneous manufactured goods 3 2 0 … … … … …
Unclassified goods 264 70 1 … … … … …

Exports, by principal commodity
     1.  Copra 1023 6367 2501 1029 2114 1579 1214 …
     2.  Fish 964 266 195 27 12 84 426 …
     3.  Seaweed 723 175 1699 652 385 384 ... …
     4.  Shark fins 29 659 404 328 469 ... ... …

Imports, by SITC section
Food and live animals 9147 15407 19542 21912 24321 26315 30165 …
Beverage and tobacco 1530 3134 4625 6630 7758 7860 8544 …
Crude materials excluding fuels 954 674 1454 1448 1241 1532 1382 …
Mineral fuels, etc. 3694 4782 5978 12710 10407 9926 16473 …
Animal, vegetable oil, and fats 149 170 394 420 759 684 556 …
Chemicals 1754 3475 3052 6675 4116 2802 4237 …
Basic manufactures 4074 9091 11132 12742 11187 8467 11622 …
Machines, transport equipment 6566 6904 15924 21810 12832 16618 21722 …
Miscellaneous manufactured goods 6381 3559 5377 6184 6260 6239 4848 …
Unclassified goods 179 351 446 1053 614 310 532 …

Direction of Trade  Mn US dollars; calendar year
Exports, total 3.06 * 13.04 * 21.19 * 34.56 * 24.20 * 17.00 * 5.17 * ...
     1.  Japan 0.37 * 2.21 * 12.71 * 19.50 * 17.98 * 4.96 * 0.74 * ...
     2.  Thailand – – 2.57 * 5.65 * 1.26 * 0.92 * 0.03 * ...
     3.  France – 1.90 * 0.00 * 0.01 * 0.02 * 7.76 * – ...
     4.  Korea, Republic of – – – 5.62 * 0.01 * 0.06 * 0.01 * ...
     5.  United States 0.27 * 1.36 * 1.27 * 1.18 * 1.73 * 1.55 * 1.18 * ...
     6.  Australia 0.00 * 0.05 * 0.24 * 0.13 * 1.80 * 0.19 * 0.39 * ...
     7.  Belgium … … – 0.03 * 0.03 * 0.40 * 1.11 * ...
     8.  Germany 0.84 * 0.04 * 0.02 * 0.79 * 0.16 * 0.41 * 0.08 * ...
     9.  Poland – – 0.01 * 0.90 * 0.00 * 0.01 * 0.00 * ...
   10.  Denmark 0.24 * 0.02 * 0.24 * 0.14 * 0.19 * 0.09 * 0.24 * ...

Imports, total 43.17 * 80.21 * 50.76 * 83.08 * 50.89 * 61.65 * 77.73 * ...
     1.  Australia 10.62 * 14.53 * 17.32 * 23.18 * 20.88 * 20.69 * 25.58 * ...
     2.  Fiji Islands – 6.78 * 9.24 * 11.08 * 14.02 * 18.41 * 21.04 * ...
     3.  Japan 4.99 * 1.80 * 9.80 * 8.35 * 2.97 * 6.33 * 14.06 * ...
     4.  France 0.05 * 43.02 * 0.19 * 25.32 * 0.91 * 2.51 * 0.12 * ...
     5.  New Zealand 2.49 * 3.16 * 2.41 * 3.47 * 4.46 * 4.23 * 5.34 * ...
     6.  United States 21.01 * 2.53 * 4.73 * 4.07 * 1.54 * 1.54 * 2.42 * ...
     7.  China, People’s Republic of 0.28 * 0.63 * 1.36 * 0.54 * 0.98 * 1.23 * 1.55 * ...
     8.  Thailand – – 0.10 * 0.38 * 0.57 * 1.02 * 1.96 * ...
     9.  Korea, Republic of 0.22 * – 0.41 * 2.62 * 0.15 * 0.52 * 0.02 * ...
   10.  Germany 0.21 * 0.06 * 0.15 * 0.57 * 0.34 * 0.67 * 0.24 * ...

Kiribati
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Kiribati

BALANCE OF PAYMENTS    Thousand US dollars; calendar year
Current account -11513 -3398 -11286 -9569 5969 -12874 -39089 -42581
Balance on goods n -30765 -37517 -55567 -78941 -75026 -77368 -95444 -103257
     Exports 3681 10030 6179 6322 4470 3385 4656 1986
     Imports -34446 -47547 -61746 -85263 -79496 -80753 -100100 -105243
Services and income 7486 23022 40264 58552 41446 29640 19016 23357
     Credit 34580 51765 83003 99791 82177 74353 72425 76322
     Debit -27094 -28743 -42739 -41239 -40731 -44713 -53409 -52965
Current transfers 11941 10710 4008 11692 40465 35820 36606 38242
     Credit 14278 12166 4794 12392 41487 38360 37821 39780
     Debit -2337 -1456 -786 -700 -1022 -2540 -1215 -1538
Capital account 15957 6846 15231 44094 58231 8861 63835 60180
Financial account -6447 -10859 -27867 -25949 -19820 78 -10004 310
     Direct investment 384 123 – – – – – –
     Portfolio investment -10708 -10982 -27867 -25949 -19820 78 -10004 -11433
     Other investments 3877 – – – – – – 11743
Net errors and omissions 10663 -2703 51308 12024 -40018 18928 47652 75774
Overall balance 8660 -10114 27386 20600 4362 14993 62394 93683
Reserves and related items
     Reserve assets -8660 10114 -27386 -20600 4362 14993 62394 93683

               Balance of Payments  % of GDP
               Exports 13.0 21.9 13.3 13.1 7.7 5.1 6.9 2.9
               Imports -121.2 -103.8 -132.6 -176.5 -136.2 -122.2 -148.5 -154.3
               Balance on goods -108.3 -81.9 -119.3 -163.4 -128.5 -117.1 -141.6 -151.4
               Current account balance -40.5 -7.4 -24.2 -19.8 10.2 -19.5 -58.0 -62.4
               Overall balance 30.5 -22.1 58.8 42.6 7.5 22.7 92.6 137.4

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 0.01 0.01 0.01 0.03 0.03 0.02 0.02 0.02
     Gold, national valuation … … … … … … … …
     Foreign exchange … … … … … … … …
     Reserve position in the Fund – – – 0.02 0.01 0.01 0.01 0.01
     SDRs 0.01 0.01 0.01 0.01 0.01 0.02 0.01 0.02

EXCHANGE RATES    Australian dollars per US dollar
End of period 1.293 1.342 1.805 1.766 1.333 1.284 1.363 1.264
Average of period 1.281 1.349 1.725 1.841 1.542 1.360 1.309 1.328

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 2.7 6.9 8.2 9.5 * 15.7 * … … …
Total debt service payments ... 1.4 0.9 … … … … …

               External debt  as % of GNP 5.6 8.7 9.3 10.4 15.0 … … …
               Debt service  as % of exports of goods 
                   and services … … 9.3 … … … … …

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Census figures for 1990, 1995, 2000, and 2005. The rest are population projections based on average annual growth rates in-between censal years. Figure 
for 2006 estimated using a 1.8% growth applied to the 2005 census figure, per information from the Kiribati Statistics Office.

 b Refers to cash work and unpaid village work for 1990, 1995, 2000, and 2005.
 c Beginning 1999, includes owner-occupied dwellings. Beginning 2001, also includes nonprofit institutions.
 d Included in “finance” for 1989–1990.
 e Refers to Tarawa Retail Price Index. Data for the most recent base year reflect the inclusion of drinks, utilities, education, and recreation items; the index is 

on a December-on-December basis.
 f Includes income from Revenue Equalisation Reserve Fund (RERF).
 g Beginning 1994, includes statistical discrepancy.
 h Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit.
 i Excludes donor-funded activities, local government expenditure, and expenditure funded from special funds.
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 j Refers to welfare and environment.
 k Refers to community and environment.
 l Prior to 1996, data refer to construction affairs. For 1996–2005, figures for industry were taken as the sum of the remaining industries, i.e., finance and 

commerce.
 m Prior to 1996, data refer to commerce and labor affairs. For 1996–2005, figures refer to works and labor.
 n Includes balance on repairs and procured goods.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  million; as of 1 July 42.9 45.1 47.0 47.6 47.9 48.0 48.1 48.3
Population density  persons per square kilometer 432 454 473 487 490 492 494 487
Population  annual change, % 1.0 1.0 0.8 0.6 0.5 0.4 0.2 0.3
Urban population  % of total population 73.8 78.2 79.6 … … … 80.8 …

LABOR FORCE   thousand; calendar year 18539 20845 22069 22921 22957 23417 23743 23978
Employed 18085 20414 21156 22169 22139 22557 22856 23151
     Agriculture 3237 2403 2243 2069 1950 1825 1815 1785
     Manufacturing 4911 4818 4293 4241 4205 4290 4234 4167
     Mining 79 26 17 18 17 16 17 18
     Others 9858 13167 14603 15841 15967 16427 16789 17181
Unemployed 454 430 913 752 818 860 887 827
Unemployment rate, % 2.4 2.1 4.1 3.3 3.6 3.7 3.7 3.5
Labor force  annual change, % 2.9 2.4 1.9 2.0 0.2 2.0 1.4 1.0
Labor force participation rate, % 60.0 61.9 61.0 62.0 61.5 62.1 62.0 61.9
     Male 74.0 76.4 74.2 75.0 74.7 75.0 74.6 74.1
     Female 47.0 48.4 48.6 49.8 49.0 49.9 50.1 50.3

NATIONAL ACCOUNTS    Bn Won; calendar year
At Current Market Prices
GDP by industrial origin 186691 398838 578665 684263 724675 779380 810516 847876
     Agriculture 14998 22829 25030 24655 24166 26246 24631 24473
     Mining 1399 2131 2037 2051 2063 2277 2626 2668
     Manufacturing 45725 99369 151243 161952 169145 198554 204701 209835
     Electricity, gas, and water 3587 7280 13213 15929 17011 16733 16839 17559
     Construction 19001 41718 42927 51542 61330 64773 66375 68434
     Trade 21788 39914 55574 62657 63584 65532 67862 70946
     Transport and communications 11461 23884 36139 45134 47787 50969 52430 54194
     Finance a 24984 65948 103319 131667 138496 143294 150966 160125
     Public administration 8765 19221 29149 35557 38701 42210 45429 49018
     Others b 34983 76543 120035 153119 162393 168794 178657 190623
Net factor income from abroad -131 -1379 -2505 806 745 1794 -1216 -15
GNI 186560 397459 576160 685069 725420 781174 809300 847861

               Structure of Output  % of GDP at current prices
               Agriculture 8.0 5.7 4.3 3.6 3.3 3.4 3.0 2.9
               Industry 37.3 37.7 36.2 33.8 34.4 36.2 35.8 35.2
               Services 54.6 56.5 59.5 62.6 62.2 60.4 61.1 61.9

Expenditure on GDP 186691 398838 578665 684263 724675 779380 810516 847876
     Private consumption 94968 208462 312301 381063 389177 401469 426691 453870
     Government consumption 22054 44687 70098 88512 96203 105517 114838 125527
     Gross fixed capital formation 69234 148820 179908 199048 216807 230217 237240 246192
     Increase in stocks 801 1410 -494 -42 292 6430 6420 6345
     Exports of goods and services 52187 114978 236210 241209 274995 342866 342588 366503
     Less: Imports of goods and services 54195 119336 217979 231765 257728 309647 323467 357155
     Statistical discrepancy 1642 -183 -1377 6238 4928 2530 6206 6594

               Structure of Demand  % of GDP at current prices
               Private consumption 50.9 52.3 54.0 55.7 53.7 51.5 52.6 53.5
               Government consumption 11.8 11.2 12.1 12.9 13.3 13.5 14.2 14.8
               Gross domestic capital formation 37.5 37.7 31.0 29.1 30.0 30.4 30.1 29.8
               Exports of goods and services 28.0 28.8 40.8 29.1 29.9 29.5 29.3 29.0
               Imports of goods and services 29.0 29.9 37.7 35.3 37.9 44.0 42.3 43.2

At Constant 2000 Prices
GDP by industrial origin 320696 467099 578665 642748 662655 693996 723127 759234
     Agriculture 21025 23309 25030 24422 23138 25259 25447 24785
     Mining 3227 2332 2037 1879 1895 1947 1914 1966
     Manufacturing 69525 103279 151243 166243 175417 194886 208673 226188
     Electricity, gas, and water 5505 8884 13213 15258 15981 17035 18361 19006
     Construction 33769 47925 42927 46529 50549 51459 51413 51361
     Trade 33635 46148 55574 61301 59564 59471 60687 62793
     Transport and communications 15084 22488 36139 45329 47486 50809 53254 55749
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     Finance a 52972 86668 103319 118367 120147 120902 125640 131484
     Public administration 21063 25607 29149 30394 31190 31838 32663 33643
     Others b 64892 100460 120035 133027 137288 140391 145076 152261
Net factor income from abroad -241 -1740 -2505 716 643 1514 -1030 -30
GNI 340114 501579 576160 633842 645788 671038 675659 691087

               Growth of Output  annual change, %
               GDP 9.2 9.2 8.5 7.0 3.1 4.7 4.2 5.0
               Agriculture -6.5 5.3 1.2 -3.5 -5.3 9.2 0.7 -2.6
               Industry 13.4 9.8 11.7 6.4 6.1 8.8 5.7 6.5
               Services 8.8 9.1 7.2 7.8 1.6 1.9 3.4 4.2

Expenditure on GDP 320696 467099 578665 642748 662655 693996 723127 759234
     Private consumption 185863 270628 312301 353560 349200 348067 360721 375902
     Government consumption 44754 59127 70098 77924 80877 83895 88121 93268
     Gross fixed capital formation 114989 181345 179908 191465 199048 203188 208055 214625
     Increase in stocks 469 -1644 -494 -1567 -4469 671 22 -400
     Exports of goods and services 55670 112547 236210 260221 300824 359710 390444 438805
     Less: Imports of goods and services 77742 153631 217979 240665 264930 301719 323605 360331
     Statistical discrepancy -3306 -1273 -1377 1810 2104 183 -630 -2634

               Growth of Consumption and Investment  annual change, %
               Private consumption 9.2 9.9 8.4 7.9 -1.2 -0.3 3.6 4.2
               Government consumption 11.3 5.0 1.6 6.0 3.8 3.7 5.0 5.8
               Gross domestic capital formation 19.8 10.1 10.7 5.9 2.5 4.8 2.1 3.0

Investment Financing at current prices
Gross domestic capital formation 70035 150230 179413 199006 217099 236647 243660 252537
Gross national saving 69538 144310 193762 215494 240040 274189 267771 268464
     Gross domestic saving 69669 145689 196266 214688 239295 272395 268987 268479
     Net factor income from abroad -131 -1379 -2505 806 745 1794 -1216 -15
Foreign saving 2373 6113 -15032 -8898 -16345 -33009 -15509 -6440
     Net transfer from abroad 804 -45 644 -1977 -3444 -2783 -2541 -3588
     Net borrowing from abroad 1569 6159 -15676 -6922 -12902 -30226 -12969 -2852

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 37.3 36.5 33.9 31.4 33.0 35.0 33.2 31.7
               Gross national saving 37.2 36.2 33.5 31.5 33.1 35.2 33.0 31.7
               Gross domestic capital formation 37.5 37.7 31.0 29.1 30.0 30.4 30.1 29.8

At Current Market Prices,  ‘000 Won
Per capita GDP 4355 8845 12310 14369 15142 16224 16837 17555
Per capita GNI 4352 8814 12257 14386 15157 16261 16812 17555

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Rice 5606 4695 5291 4927 4451 5000 4768 …
     2.  Radish 1761 1435 1759 1412 1561 1710 1277 …
     3.  Soya beans 233 160 113 115 105 139 183 …
     4.  White potatoes 74 118 141 133 100 129 179 …
     5.  Sweet potatoes 134 95 107 98 83 107 88 …
     6.  Corn 120 74 64 73 70 78 73 …
     7.  Barley 94 43 22 29 20 23 22 …
     8.  Wheat 1 10 2 6 10 13 8 …

Mining
     1.  Iron ore 650 476 336 325 284 373 360 408
     2.  Zinc ore 46 17 ... ... ... ... ... ...
     3.  Lead Ore 20 ... ... ... ... ... ... ...
     4.  Anthracite coal - 5607 4151 3332 3312 3248 2852 ...

Manufacturing
     1.  Pig iron 15334 22344 24943 26879 27468 28101 27920 28318
     2.  Compound fertilizer 1993 2457 2098 2105 2207 2255 2349 1975
     3.  Wheat flour 1616 1679 1871 1814 1792 1891 1833 1846
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     4.  Newsprint paper 532 957 1818 1655 1599 1745 1630 1654
     5.  Refined sugar 1008 1131 1257 1273 1266 1303 1322 1317
     6.  Cotton yarn 330 309 294 301 279 264 243 210

Production Indexes  period averages
Agriculture,  1999-2001 = 100 80.2 86.7 100.4 94.0 91.2 97.6 95.4 …
Mining,  2000 = 100 175.5 129.1 100.0 103.8 103.1 100.0 93.8 92.5
Manufacturing,  2000 = 100 42.9 64.6 100.0 108.4 114.2 126.2 134.0 148.1

ENERGY    annual values
Crude petroleum, c  ‘000 m.t.
     Production 40625 85523 119678 112488 110218 116164 120945 124320
     Exports – 16366 40140 31338 27400 30863 34420 37883
     Imports 41685 107730 142989 133612 134287 133789 134006 141533
     Consumption 48254 91036 97437 99974 99983 98593 99739 99903

Coal,  ‘000 m.t.
     Production 17217 5720 4150 3318 3298 3191 2832 2824
     Exports – – – – – – … …
     Imports 23969 43944 61638 68519 69958 76354 73897 76000
     Consumption 43407 44352 66625 75951 79120 82115 84822 87824

Electricity,  Mn kWh
     Production 107670 184661 266400 306474 322452 342148 364639 …
     Exports – – – – – – – …
     Imports – – – – – – – …
     Consumption 94383 163270 239535 278451 293599 312096 332413 …

Retail prices,  Won/litre
     Gasoline, premium d 383.5 598.0 1248.5 1269.1 1294.8 1364.2 1430.6 1488.9
     Diesel 179.0 232.0 613.0 677.6 772.0 906.8 1076.9 1220.3

PRICE INDEXES    2000 = 100 I 2005 = 100; period averages 
Consumer (National) 60.9 82.3 100.0 I 90.8 93.9 97.3 100.0 102.2
     Food 58.7 82.2 100.0 I 85.7 89.7 97.0 100.0 100.5
     Non-food 62.1 82.4 100.0 I 91.6 94.6 97.4 100.0 102.5
Consumer (Seoul) 61.8 82.9 100.0 I 90.4 93.8 97.5 100.0 102.1
     Food 60.0 82.0 100.0 I 83.7 88.0 96.0 100.0 100.4
     Non-food 62.7 83.2 100.0 I 91.3 94.6 97.7 100.0 102.3
Producers price index 71.2 83.2 100.0 99.2 101.4 107.6 109.9 112.4
Implicit GDP deflator 58.2 85.4 100.0 106.5 109.4 112.3 112.1 111.7

               Price Indexes  annual change, %
               Consumer price index 8.6 4.4 2.3 I 2.7 3.5 3.6 2.8 2.2
               Food price index 9.9 3.4 0.9 I 4.1 4.7 8.1 3.1 0.5
               Implicit GDP deflator 10.5 7.4 0.7 2.9 2.7 2.7 -0.2 -0.4

MONEY AND BANKING e   Bn Won; as of end of period
Money supply (M1) 15905 101666 196715 283581 298953 321728 332345 371088
     Currency in circulation 7011 14034 16170 18228 17348 19207 20412 21636
     Demand deposits f 8894 87632 180544 265353 281605 302521 311933 349452
Quasi-money 52802 268935 510984 588495 599116 632995 689104 778175
Money supply (M2) 68708 370600 707699 872076 898069 954723 1021449 1149262
     Foreign assets (net) 10140 13356 125714 118152 151830 180523 181533 173907
     Domestic credit 96888 511298 792441 1025346 1049832 1063774 1145188 1317263
          Claims on government sector (net) g -1678 -13944 -23943 -19548 -18953 -13596 -24146 -41583
          Claims on private sector 86655 525242 816384 887093 930098 961789 1054799 1229730
          Claims on other financial institutions 11912 – – 157802 138686 115581 114535 129117
     Other items -38320 -154054 -210456 -271423 -303593 -289574 -305272 -341908

               Money supply (M2)  annual change, %             17.2 23.3 5.2 14.0 3.0 6.3 7.0 12.5
               M2  % of GDP 36.8 92.9 122.3 127.4 123.9 122.5 126.0 135.5

Deposit Money Banks h

Demand deposits f 31620 87629 180544 265351 281605 301193 338704 363485
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Savings deposits i 36620 65966 314254 361721 386642 402640 408587 444555
Time deposits j 15814 195308 186244 203993 183983 182256 197234 271541
Domestic credits outstanding 94590 515077 795558 1025346 1049832 1063774 1145188 1317263

Interest Rates  percent p.a.; period averages
On deposits
     Savings k 5.0 3.0 7.1 4.7 4.2 3.8 3.6 4.4
     Time:    6 months 6.0 5.0 7.5 4.9 4.3 3.8 3.6 4.4
               12 months 10.0 8.1 7.9 5.0 4.3 3.9 3.7 4.5
On loans and discounts
     Commercial bills l ... 10.8 8.6 6.7 6.2 5.9 5.6 6.0

GOVERNMENT FINANCE    Bn Won; fiscal year ending 31 December
Central Government
Total revenue and grants … … … … … … … …
Total revenue 32089 72820 135811 158712 171945 178760 191447 209574 *
     Current revenue 31332 71554 134415 157227 170486 177432 190165 208092 *
          Taxes 28363 62210 107733 123690 135367 140643 152371 165359 *
          Non-taxes 2970 9344 26682 33536 35119 36788 37794 42733 *
     Capital receipts 757 1266 1396 1486 1460 1329 1281 1482 *
Grants ... ... ... ... ... ... ... ...
Total expenditure and net lending 33296 71579 129284 136047 164303 173538 187946 205928 *
Total expenditure 29004 62847 109443 135611 166812 172140 184922 200181 *
     Current expenditure 24648 49803 87170 106256 136212 145148 160274 173688 *
     Capital expenditure 4356 13044 22273 29354 30600 26992 24648 26493 *
Net lending 4292 8732 19841 436 -2509 1398 3024 5746 *
Current surplus/deficit 6684 21751 47245 50970 34577 32650 31485 ...
Capital account surplus/deficit -3599 -11778 -20877 -27869 -29141 -25666 -23368 ...
     Overall budgetary surplus/deficit m -1207 1241 6527 22666 7642 5222 3501 3646 *
Financing
     Domestic borrowing (net) 1906 -1153 -5578 -22103 -1484 -2593 -718 -2802 *
     Foreign borrowing (net) -328 -357 -416 -562 -6159 -2630 -2783 -844 *
     Use of cash balances -371 269 -533 – – – – …

               Government Finance  % of GDP
               Total revenue 17.2 18.3 23.5 23.2 23.7 22.9 23.6 24.7
               Total expenditure 15.5 15.8 18.9 19.8 23.0 22.1 22.8 23.6
               Overall budgetary surplus/deficit -0.6 0.3 1.1 3.3 1.1 0.7 0.4 0.4

Expenditure by Function, Central Government n

Total 27437 51498 87464 108918 117223 118236 134210 144835
General public services o 2802 5453 8164 10139 12693 11909 14743 17208
Defence 6856 11368 15479 17400 18491 19995 21976 23428
Education 5586 9738 12704 18726 20750 22113 27467 28457
Social security and welfare p 2450 3984 10197 12749 13983 15125 16716 18536
Housing and community amenities 291 179 402 1098 1348 1455 1182 1154
Economic services q 3868 11507 23879 31996 32499 30753 28250 30115
     Agriculture 1380 3381 4076 7055 7401 7023 6543 6777
     Industry r 160 216 2200 2415 2947 3208 2107 2565
     Electricity, gas, and water 77 71 1 4 4 3 3 3
     Transport and communications 1244 5657 13126 14279 15676 14458 14041 13903
     Other economic services 1006 2181 4477 8243 6471 6060 5556 6867
Others 5584 9269 16638 16811 17457 16887 23876 25937

Provincial and Other Local Governments
Revenue 19385 45611 71431 106269 120443 119073 122923 ...
     Tax 6379 15317 20361 31584 33062 34159 35977 ...
     Non-tax 4625 10782 17692 23419 33248 35150 30884 ...
     Subsidy/grants 8381 19512 33378 51266 54133 49763 56062 ...
Expenditure 15321 35792 57815 80315 92981 96764 101925 ...

EXTERNAL TRADE    Mn US dollars; calendar year
Exports, fob 65016 125058 172268 162471 193817 253845 284419 325465
Imports, cif 69844 135119 160481 152126 178827 224463 261238 309383
     Trade balance -4828 -10061 11786 10344 14991 29382 23181 16082
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               External Trade  annual change, %
               Exports 4.2 30.3 19.9 8.0 19.3 31.0 12.0 14.4
               Imports 13.6 32.0 34.0 7.8 17.6 25.5 16.4 18.4
               Trade balance -629.1 -58.8 -50.8 10.7 44.9 96.0 -21.1 -30.6

Exports, by SITC section
Food and live animals 2037 2656 2402 2115 2165 2446 2468 2354
Beverage and tobacco 123 147 211 346 447 490 521 606
Crude materials excluding fuels 991 1790 1829 1634 2001 2492 2839 3314
Mineral fuels, etc. 697 2472 9376 6552 6902 10531 15709 20920
Animal, vegetable oil, and fats 1 21 17 21 23 24 19 24
Chemicals 2512 8944 13780 13762 16936 23126 27745 31806
Basic manufactures 14357 27568 30380 26993 30130 36954 41023 46559
Machines, transport equipment 25545 65646 100275 99598 121142 159991 173492 192360
Miscellaneous manufactured goods 18573 13382 12433 10466 12063 14766 20292 26630
Unclassified goods 179 2433 1564 984 2010 3025 310 891

Exports, by principal commodity
     1.  Telecommunication and sound recording 
          and reproducing apparatus and equipment s               3890 7762 23389 26962 34776 45898 44777 44181
     2.  Machinery and precision equipment 3489 8682 11997 12825 16008 22605 32033 42704
     3.  Chemicals and chemical products 2170 7977 12145 11845 14782 20541 24753 28338
     4.  Iron and steel products 5366 9951 11363 10312 13090 18614 22474 27169
     5.  Ships and  boats other than warships 2801 5533 8229 10672 11104 15321 17232 21493
     6.  Cloths t 4408 9203 8523 6621 6107 6006 5704 5272
     7.  Rubber tires and tubes 873 1330 1421 1517 1715 2094 2439 2562
     8.  Cement 75 138 123 81 - ... ... ...

Imports, by SITC section
Food and live animals 3247 5926 6497 7620 8331 9280 9956 11358
Beverage and tobacco 188 535 529 694 630 553 540 589
Crude materials excluding fuels 8651 11713 9912 9179 10147 13535 15354 19665
Mineral fuels, etc. 11023 19013 38077 32431 38630 50279 67501 86707
Animal, vegetable oil, and fats 185 393 286 339 389 544 619 629
Chemicals 7430 13156 13492 14156 16482 20655 24502 27573
Basic manufactures 10581 21270 18291 19242 22370 30825 35849 42314
Machines, transport equipment 23944 49436 59079 53308 62655 75362 82533 92718
Miscellaneous manufactured goods 4240 10803 12021 13359 16234 19853 23434 26684
Unclassified goods 355 2873 2297 1799 2960 3578 949 1146

Direction of Trade    Mn US dollars; calendar year
Exports, total 67815 131330 172257 162308 193802 253740 284333 326862
     1.  China, People’s Republic of – 9144 18455 23754 35110 49763 61915 81653
     2.  United States 19420 24344 37806 32943 34369 43027 41500 43306
     3.  Japan 12638 17048 20466 15143 17276 21701 24027 24910
     4.  Hong Kong, China 3780 10682 10708 10146 14654 18127 15531 14022
     5.  Germany 2849 5965 5154 4287 5603 8334 10304 9830
     6.  Singapore 1805 6689 5648 4222 4636 5654 7407 9525
     7.  United Kingdom 1751 2874 5380 4255 4094 5516 5339 5224
     8.  Malaysia 708 2951 3515 3218 3852 4480 4608 6425
     9.  Indonesia 1079 2958 3505 3146 3378 3678 5046 6229
   10.  Philippines 500 1493 3360 2950 2975 3379 3220 3544

Imports, total 74405 135110 160481 152125 178825 224460 261209 316098
     1.  Japan 18574 32606 31828 29856 36313 46145 48403 54611
     2.  United States 16946 30420 29286 23111 24935 28919 30788 35701
     3.  China, People’s Republic of - 7402 12799 17400 21909 29585 38648 49014
     4.  Saudi Arabia 1724 5432 9641 7551 9268 11800 16106 20248
     5.  Germany 3283 6584 4625 5472 6822 8486 9774 11230
     6.  Australia 2590 4897 5959 5973 5916 7438 9859 9959
     7.  United Arab Emirates 1124 1558 4703 4210 5756 7290 10018 12595
     8.  Indonesia 1601 3325 5287 4723 5212 6368 8184 10289
     9.  Malaysia 1586 2515 4878 4041 4249 5679 6012 6387
   10.  Singapore 896 2168 3723 3430 4090 4461 5318 9609
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Trade Indexes   2000 = 100; period averages
Quantum index
     Exports 24.6 46.1 100.0 114.1 133.4 163.4 178.3 204.3
     Imports 36.3 73.7 100.0 109.7 117.7 131.8 140.1 154.5

Unit value index
     Exports 158.3 161.8 100.0 83.1 85.1 91.5 92.7 92.4
     Imports 121.3 116.8 100.0 87.5 95.6 107.3 117.3 126.3

Terms of trade 130.5 138.5 100.0 95.0 89.0 85.3 79.0 73.2

BALANCE OF PAYMENTS    Mn US  dollars; calendar year
Current account -2014 -8665 12251 5394 11950 28174 14981 6093
Balance on goods -2461 -4365 16954 14777 21952 37569 32683 29214
     Exports 63660 124934 176221 163414 197289 257710 288971 331845
     Imports -66121 -129298 -159267 -148637 -175337 -220141 -256288 -302631
Services and income -703 -4282 -5269 -7765 -7098 -6963 -15221 -19302
     Credit 12531 26313 36909 35287 40132 51292 55561 65469
     Debit -13234 -30595 -42178 -43053 -47230 -58255 -70782 -84771
Current transfers 1150 -19 566 -1618 -2905 -2432 -2482 -3820
     Credit 2454 4104 6500 7314 7859 9151 10004 9337
     Debit -1305 -4123 -5934 -8932 -10764 -11583 -12486 -13157
Capital account -331 -488 -615 -1087 -1398 -1753 -2340 -3033
Financial account 2896 17273 12725 7338 15308 9352 7097 21652
     Direct investment -263 -1776 4285 -224 100 4588 2010 -3484
     Portfolio investment 84 11591 11998 709 17907 8619 -1728 -22544
     Other investments 3075 7459 -3557 6854 -2699 -3856 6815 47679
Net errors and omissions -1736 -1076 -590 154 -10 2938 68 -2600
Overall balance -1186 7045 23771 11799 25849 38711 19806 22112
Reserves and related items 1186 -7045 -23771 -11799 -25849 -38711 -19806 -22112

               Balance of Payments  % of GDP
               Exports 24.1 24.2 34.4 29.9 32.4 37.8 36.5 37.4
               Imports -25.1 -25.0 -31.1 -27.2 -28.8 -32.4 -32.4 -34.1
               Balance on goods -0.9 -0.8 3.3 2.7 3.6 5.5 4.1 3.3
               Current account balance -0.8 -1.7 2.4 1.0 2.0 4.1 1.9 0.7
               Overall balance -0.4 1.4 4.6 2.2 4.3 5.7 2.5 2.5

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 14825 32712 96198 121414 155355 199069 210391 238957
     Gold, national valuation 32 34 68 69 71 72 74 74
     Foreign exchange 14459 31928 95855 120811 154509 198175 209968 238388
     Reserve position in the Fund 319 652 272 522 754 788 306 440
     SDRs 14 98 4 12 21 33 44 54
     Other banks’ asset 9532 27807 34562 25851 30923 39511 37865 43928

EXCHANGE RATES    Won per US dollar
End of period 716.4 774.7 1264.5 1186.2 1192.6 1035.1 1011.6 929.8
Average of period 707.8 771.3 1131.0 1251.1 1191.6 1145.3 1024.1 954.8

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 34968 85810 134417 141470 157394 172259 187882 263386
     Long-term debt 24168 39197 88141 93291 106589 115912 121971 149752
          Public and publicly guaranteed 18768 22123 46941 39296 38739 40640 40125 46982
          Private non-guaranteed 5400 17074 41200 53995 67850 75272 81846 102770
     Short-term debt 10800 46613 40462 48179 50805 56347 65911 113634
     Use of IMF credit – – 5814 – – – – –

          External debt  as % of GNI 13.3 16.7 26.4 25.8 25.9 25.3 23.8 29.7
          Total long-term debt  as % of total debt 69.1 45.7 68.6 65.9 67.7 67.3 64.9 56.9
          Short-term debt  as % of total debt 30.9 54.3 30.1 34.1 32.3 32.7 35.1 43.1
          Debt service  as % of exports of goods 
              and services 11.3 8.0 10.9 ... ... ... ... ...
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Korea, Republic of

Debt service    Mn US dollars; transactions during the year
     Principal repayments on long-term debt 5678 5905 17403 21976 14034 7323 5783 6147
     Interest on long-term debt 1683 2931 3998 3026 2254 1758 1441 1193
     Interest on short-term debt 913 3035 1504 … … … … …

Average terms of new commitments
     Interest (% p.a.) 7.9 4.4 5.6 … … … … …
     Maturity (years) 17.7 6.1 4.6 … … … … …
     Grace period (years) 5.3 5.8 4.5 … … … … …
     Grant element (%) 13.2 23.0 15.3 … … … … …

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Includes financial intermediation and real estate, renting, and business activities.
 b Includes education, health and social work, other service activities, and taxes less subsidies on products.
 c Refers to petroleum products.
 d Refers to unleaded gasoline prices.
 e The monetary aggregates were redefined in line with the IMF’s most recent Monetary and Financial Statistics Manual (2000). Time series data since 1991 

are new monetary data compiled on this basis.
 f Comprises demand deposits, savings deposits with transferability, and money market funds.
 g Includes claims on local government and social security organizations.
 h Comprises commercial banks, specialized banks, the Export–Import Bank of Korea, merchant banking corporations, investment trust companies, trust accounts 

of banks, mutual savings banks, mutual credits, community credit cooperatives, credit unions, and postal savings.
 i Includes time deposits and installment savings deposits with maturities of less than 2 years.
 j Includes marketable instruments, yield-based dividend instruments, bills issued by merchant banking corporations, etc.
 k Refers to installment savings prior to 1990. Beginning 1996, data are weighted averages of interests rates on newly extended time and savings deposits of 

commercial and specialized banks.
 l Beginning 1996, data are weighted averages of interests rates on newly extended loans and discounts of commercial and specialized banks.
 m Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit. Data for grants are not available.
 n Per the Government of the Republic of Korea’s decision, only expenditure of general accounts will be reported and published. Hence, expenditure of 

special accounts is not included in this table. Also, as a consequence, expenditure on health has been lumped in various accounts and cannot be reported 
separately.

 o Refers to general administration.
 p Refers to social development.
 q Refers to economic development.
 r Refers to commerce and industry.
 s Prior to 1990, item refers to telecommunication equipment only.
 t Prior to 1990, item refers to woven fabrics other than cotton.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  millions; as of 1 July 4.3 4.6 4.9 5.0 5.0 5.1 5.1 5.2
Population density  persons per square kilometer 21.7 23.1 24.5 24.8 25.1 25.3 25.6 25.8
Population  annual change, % 2.1 3.4 1.1 0.8 0.9 1.1 1.0 1.1
Urban population  % of total population 37.6 35.6 34.7 34.9 34.7 34.9 35.2 35.5

LABOR FORCE b    thousand; calendar year … 1741 1912 1977 2143 2177 2261 …
Employed 1748 1641 1768 1807 1931 1991 2077 …
     Agriculture 572 771 938 952 835 775 800 …
     Manufacturing c 487 271 185 186 290 350 365 …
     Others 689 599 645 669 806 866 912 …
Unemployed d … 100 144 170 212 186 184 …
Unemployment rate,  % … 5.7 7.5 8.6 9.9 8.5 8.1 …
Labor force  annual change,  % … 1.5 0.6 1.9 … 1.6 3.9 …

NATIONAL ACCOUNTS    Mn Soms; calendar year
At Current Factor Cost 
GDP by industrial origin 41.7 14960.8 60802.5 68810.4 76082.6 84797.1 89963.0 99313.3
     Agriculture e 14.0 6568.1 22344.2 25629.8 28198.3 28214.0 28738.8 32760.7
     Mining 351.5 326.9 409.5 609.7 556.4 606.7
     Manufacturing f 11.3 1931.3 11831.4 9834.2 11133.4 14459.5 12968.0 12787.9
     Electricity, gas, and water 4166.9 3287.2 2988.7 3075.6 3896.7 3465.2
     Construction 3.3 992.5 2734.4 2579.2 2446.6 2319.3 2725.9 3105.8
     Trade 1.7 1774.4 7906.4 10752.9 12725.4 15072.5 18001.6 21863.2
     Transport and communications 2.4 731.7 2414.0 3845.4 4514.0 6045.1 6617.7 7036.8
     Finance 0.3 581.9 296.6 1131.2 501.1 549.6 515.6 515.6
     Public administration ... 368.0 2490.6 3947.3 3875.6 4324.0 4659.8 4651.2
     Others g 8.7 2012.9 6266.5 7476.4 9290.0 10127.7 11282.5 12520.2
Indirect taxes less subsidies 1.1 1184.3 4555.4 6556.3 7789.0 9553.6 10936.2 13862.3
GDP at current market prices 42.8 16145.1 65357.9 75366.7 83871.6 94350.7 100899.2 113175.6
Net factor income from abroad ... -200.2 -3847.5 -2825.1 -2616.7 -4210.2 -3320.3 ...
GNI at current market prices ... 15944.9 61510.4 72541.6 81254.9 90140.5 97578.9 ...

               Structure of Output  % of GDP  at current factor cost
               Agriculture 33.6 43.9 36.7 37.2 37.1 33.3 31.9 33.0
               Industry 35.0 19.5 31.4 23.3 22.3 24.1 22.4 20.1
               Services 31.4 36.6 31.9 39.5 40.6 42.6 45.7 46.9

At Current Market Prices
Expenditure on GDP 42.8 16145.1 65357.9 75366.7 83871.6 94350.7 100899.2 113175.6
     Private consumption h 30.5 12110.6 42929.6 50896.7 65344.0 71747.1 85305.1 109898.6
     Government consumption  i 10.7 3154.5 13098.6 14032.7 14116.4 17146.0 17667.3 21446.1
     Gross fixed capital formation j 9.9 3337.9 11942.1 12417.5 11600.1 13925.4 16357.3 19359.0
     Increase in stocks 0.5 -376.8 1136.0 852.1 -1678.1 -255.5 208.5 364.6
     Exports of goods and services 12.5 4757.5 27350.8 29831.2 32442.4 40151.8 38650.0 44431.2
     Less: Imports of goods and services 21.2 6838.6 31099.2 32663.5 37953.2 48364.0 57289.0 86530.7
     Statistical discrepancy -0.1 – – – – – – 4206.8

               Structure of Demand  % of GDP  at current prices
               Private consumption 71.3 75.0 65.7 67.5 77.9 76.0 84.5 97.1
               Government consumption 25.0 19.5 20.0 18.6 16.8 18.2 17.5 18.9
               Exports of goods and services 29.2 29.5 41.8 39.6 38.7 42.6 38.3 39.3
               Imports of goods and services 49.5 42.4 47.6 43.3 45.3 51.3 56.8 76.5

At Constant 1990 Factor Cost
GDP by industrial origin 41.7 21.1 27.8 29.3 31.4 33.6 33.5 34.4
     Agriculture 14.0 10.1 15.0 16.6 17.2 17.9 17.1 17.4
     Mining
     Manufacturing k 11.3 3.1 4.8 4.5 5.2 5.3 4.6 4.2
     Electricity, gas, and water
     Construction 3.3 1.2 0.9 0.9 0.9 1.0 1.1 1.2
     Trade 1.7 0.6 0.8 1.0 1.1 1.3 1.4 1.6
     Transport and communications 2.4 1.0 1.2 0.9 1.0 1.2 1.3 1.4
     Finance 0.3 0.4 0.2 0.1 0.1 0.1 0.1 0.1
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Public administration 1.4 1.8 1.9 1.9 2.0 2.0 2.0
     Others l 8.7 3.3 3.1 3.4 4.0 4.8 5.9 6.5
Indirect taxes less subsidies 1.1 0.6 0.7 0.7 0.7 0.8 0.8 0.8
GDP at 1990 market prices 42.8 21.7 28.5 30.0 32.1 34.4 34.3 35.2

               Growth of Output  annual change, %
               GDP ... -5.2 5.6 0.0 7.2 7.0 -0.3 2.7
               Agriculture ... -1.9 3.4 3.8 3.6 4.1 -4.5 1.8
               Industry ... -10.4 5.6 10.0 13.0 3.3 -9.5 -5.3
               Services ... -6.9 10.9 0.0 11.0 16.0 13.8 8.4

At Constant 1990 Market Prices
Expenditure on GDP 42.8 21.7 28.5 30.0 32.1 34.4 34.3 35.2
     Private consumption 30.5 13.9 16.7 16.2 20.4 22.1 24.0 29.4
     Government consumption 10.7 3.8 4.6 4.4 4.5 4.8 4.7 4.7
     Gross fixed capital formation 9.9 5.4 5.0 4.7 4.4 4.7 5.2 5.8
     Increase in stocks 0.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0
     Exports of goods and services 12.5 4.9 5.2 5.9 6.2 7.0 6.2 6.2
     Less: Imports of goods and services 21.2 6.3 5.3 5.4 6.3 7.3 7.8 10.8
     Statistical discrepancy -0.1 0.0 2.3 4.2 2.9 3.1 2.0 -0.1

               Growth of Consumption and Investment  annual change, %
               Private consumption ... -17.3 4.4 4.5 25.9 8.3 8.6 22.5
               Government consumption ... -15.6 7.0 0.0 2.3 6.7 -2.1 0.0
               Gross domestic capital formation ... 58.8 19.0 -9.6 -6.4 6.8 10.6 11.5

Investment Financing at current prices
Gross domestic capital formation 10.4 2961.1 13078.1 13269.6 9922.0 13669.9 16565.8 19723.6
Gross national saving ... 1299.4 5545.3 13098.7 6392.1 9798.3 8223.4 ...
     Gross domestic saving 1.6 1499.6 9292.8 10273.6 3775.4 4646.5 4903.1 ...
     Net factor income from abroad ... -200.2 -3847.5 -2825.1 -2616.7 -4210.2 -3320.3 ...
Foreign saving ... 1661.7 7532.8 2996.0 6146.6 9023.4 11662.7 ...

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 3.7 9.3 14.2 13.6 4.5 4.9 4.9 ...
               Gross national saving ... 8.0 8.5 17.4 7.6 10.4 8.2 ...
               Gross domestic capital formation 24.3 18.3 20.0 17.6 11.8 14.5 16.4 17.4

At Current Market Prices,  Soms
Per Capita GDP 10 3495 13371 15180 16738 18628 19722 21891
Per Capita GNI ... 3451 12584 14611 16216 17797 19073 ...

PRODUCTION    thousand metric tons; calendar year
Agriculture, crop year
     1.  Milk 1185 864 1105 1173 1192 1185 1198 1212
     2.  Wheat 482 625 1039 1163 1014 998 950 840
     3.  Potatoes 365 432 1046 1244 1308 1363 1141 1255
     4.  Vegetable (fresh, frozen, etc.) 487 318 747 456 678 742 737 761
     5.  Maize 406 116 338 374 399 453 437 438
     6.  Barley 592 159 150 149 198 233 214 204
     7.  Meat 254 180 196 200 194 188 188 183

Production Indexes   period averages
Agriculture,   1999–2001 = 100 … 68.8 100.3 99.1 102.5 104.4 100.9 …
Industry, m  1985 I 1995 = 100 118.0 I 100.0 155.0 145.6 170.4 178.2 156.7 140.7

ENERGY    annual values
Coal,  ‘000 m.t.
     Production 3753 463 425 459 415 461 332 314
     Exports ... 171 22 101 31 44 9 30
     Imports ... 500 726 883 1057 938 847 802
     Consumption ... 792 1123 ... ... ... ... ...

Electricity,  Mn kWh
     Production 13370 12349 14931 11922 14021 15141 14853 14486
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Exports ... 1622 3153 1062 1716 3382 2685 2509
     Imports ... 254 321 385 108 54 – –
     Consumption 8357 10981 11917 ... ... ... ... ...

PRICE INDEXES    period averages 
Consumer,    1990 I 1995 = 100 100.0 I 100.0 290.4 316.9 326.6 340.1 354.8 374.5
     Food n ... I 100.0 325.4 344.5 354.3 365.6 385.0 418.8
     Non-food ... I 100.0 200.1 212.5 216.3 221.8 230.1 237.8
Producers (Industry),   1995 = 100 ... 100.0 338.7 453.5 487.2 530.8 545.6 629.2
Implicit GDP deflator,   1990 = 100 100.0 74401.4 229326.0 251222.3 261282.2 274275.3 294166.8 321521.6

               Price Indexes  annual change, %
               Consumer price index ... 43.5 18.7 2.1 3.1 4.1 4.3 5.6
               Food price index ... 40.1 18.5 0.2 2.8 3.2 5.3 7.6
               Implicit GDP deflator ... 41.8 27.0 2.0 4.0 5.1 7.1 9.2

MONEY AND BANKING o    Mn Soms; as of end of period
Money supply (M1) p ... 2234.9 4618.6 7784.6 10515.7 12891.6 15014.1 22690.0
     Currency in circulation ... 1937.7 4114.5 6872.6 9315.1 11124.0 13065.4 19410.0
     Demand deposits ... 297.2 504.1 912.0 1200.7 1767.6 1948.7 3280.0
Quasi-money q ... 519.0 2748.9 3211.0 4160.6 6487.7 6281.8 9590.9
Money supply (M2) ... 2754.0 7367.5 10995.6 14676.4 19379.3 21295.9 32280.9
     Foreign assets (net) ... -125.0 4439.5 7712.8 10573.7 18825.0 19788.2 27426.7
     Domestic credit ... 4141.7 6647.0 8687.3 9508.4 7668.0 9133.2 12952.9
          Claims on government sector ... 2117.3 3967.9 5589.1 5591.3 1100.1 1221.0 1192.7
          Claims on private sector ... 2024.5 2679.1 3098.2 3917.1 6567.9 7912.3 11760.2
          Claims on other financial institutions ... ... ... 297.5 570.9 1269.3 1666.5 2912.8
     Other items r ... -1262.8 -3719.0 -5404.5 -5405.7 -7113.8 -7625.5 -8098.7

               Money supply (M2)  annual change, %                 ... 78.2 12.1 34.0 33.5 32.0 9.9 51.6
               M2  % of GDP ... 17.1 11.3 14.6 17.5 20.5 21.3 28.5

Deposit Money Banks
Demand deposits ... 297.2 504.1 912.0 1200.7 1767.6 1948.7 3280.0
Time deposits ... 307.0 669.0 519.6 570.6 676.9 945.2 1418.1
Domestic credits outstanding ... 2024.5 2679.1 3098.2 3917.0 6567.9 7912.3 11760.2

Interest Rates  percent p.a.;  period averages
On deposits
     Time:    6 months s ... 31.9 24.4 14.1 11.0 11.1 11.0 11.5
               12 months t ... 45.4 28.1 17.6 13.1 13.8 14.0 12.7

GOVERNMENT FINANCE    Mn Soms; fiscal year ending 31 December
General Government
Total revenue and grants 12.4 2745.9 10029.1 14411.7 16209.0 18335.7 20368.1 25081.3
Total revenue 11.5 2691.0 9280.1 13588.1 15747.9 17620.0 19975.4 24815.3
     Current revenue 11.4 2690.7 9256.5 13458.6 15611.2 17395.2 19929.3 24677.2
          Taxes 11.0 2432.2 7675.5 10474.7 11912.0 13980.5 16361.4 19981.2
          Non-taxes 0.5 258.5 1581.0 2983.9 3699.1 3414.7 3567.9 4696.0
     Capital receipts 0.0 0.4 23.5 129.5 136.7 224.8 46.1 138.0
Grants u 1.0 54.9 608.2 823.6 461.2 715.8 392.5 266.1
Total expenditure and net lending 15.9 4610.5 11308.2 15188.6 16890.6 18841.5 20143.7 25297.8
Total expenditure 15.9 4482.2 11761.3 15615.4 17289.6 19251.6 20562.2 25489.0
     Current expenditure 12.6 4128.0 10328.2 13987.1 15522.1 17270.9 18939.5 23029.7
     Capital expenditure 3.3 354.2 1433.1 1628.3 1767.5 1980.7 1622.7 2459.3
Net lending 0.0 128.3 -453.1 -426.7 -399.0 -410.1 -418.5 -191.2
Current surplus/deficit -1.2 -1437.3 -1071.7 -528.5 89.1 124.3 989.8 1647.5
Capital account surplus/deficit -3.3 -353.8 -1409.6 -1498.7 -1630.8 -1755.9 -1576.6 -2321.3
     Overall budgetary surplus/deficit v -3.5 -1864.6 -1279.1 -776.9 -681.6 -505.8 224.4 -216.5
Financing
     Domestic borrowing ... 1013.5 -109.5 -38.7 -181.6 416.2 -35.5 961.1
     Foreign borrowing ... 851.1 1579.0 815.0 777.8 301.8 236.2 -24.9
     Use of cash balances w 3.5 – -201.0 0.6 85.4 -212.5 -425.1 -719.1
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Item 1990 1995 2000 2002 2003 2004 2005 2006

               Government Finance  % of GDP
               Total revenue 26.8 16.7 14.2 18.0 18.8 18.7 19.8 21.9
               Total expenditure 37.1 27.8 18.0 20.7 20.6 20.4 20.4 22.5
               Overall budgetary surplus/deficit -8.2 -11.5 -2.0 -1.0 -0.8 -0.5 0.2 -0.2

Expenditure by Function, General Government
Total 15.9 4610.5 11284.5 15188.6 16890.6 18841.5 20143.7 25297.8
General public services 0.2 647.7 1999.6 2255.5 2640.8 3097.5 3039.6 3358.4
Defence x – 250.6 1863.6 2055.0 2403.7 2687.7 3099.8 3606.2
Health 1.6 627.4 1295.9 1527.2 1629.9 1926.5 2283.3 3059.1
Education 3.2 1064.9 2293.0 3350.4 3753.6 4361.3 4917.7 6314.2
Housing and community amenities 0.8 221.1 666.5 1131.2 1193.4 1057.7 1040.6 1415.5
Social security and welfare 2.1 915.4 1113.9 2340.5 2588.7 2644.8 2858.1 3610.6
Economic services 6.9 365.8 1342.7 1894.7 1840.2 1909.4 1911.3 2342.8
     Agriculture 2.8 158.5 476.2 744.1 783.0 896.0 887.8 1106.2
     Industry 0.2 66.4 85.3 220.7 282.5 270.1 290.8 292.4
     Electricity, gas, and water – 6.0 23.0 220.7 163.3 27.7 57.2 6.3
     Transport and communications 0.3 98.0 465.0 668.4 565.3 653.3 594.6 854.6
     Other economic services 3.6 36.9 48.4 40.9 46.1 62.3 80.9 83.3
Other expenditure y 1.1 517.6 733.0 634.2 840.3 1156.8 993.3 1591.0

EXTERNAL TRADE     Mn US dollars; calendar year
Exports, fob ... 408.9 504.5 485.5 581.7 718.8 672.0 794.1
Imports, cif ... 522.3 554.1 586.8 717.0 941.0 1101.3 1718.2
     Trade balance ... -113.4 -49.6 -101.3 -135.3 -222.2 -429.3 -924.1

               External Trade  annual change, %
               Exports ... 20.2 11.2 2.0 19.8 23.6 -6.5 18.2
               Imports ... 39.5 -7.6 25.6 22.2 31.2 17.0 56.0
               Trade balance ... -232.6 66.0 -1238.2 -33.6 -64.2 -93.2 -115.3

Exports, by HSC
Animal and animal products ... 7.0 1.8 3.8 8.1 12.0 18.1 23.6
Vegetable products ... 27.3 14.4 19.9 18.9 26.2 19.9 36.6
Animal or vegetable fats ... 0.8 0.5 0.2 0.1 0.1 1.9 8.2
Prepared foodstuffs ... 84.4 37.3 30.1 25.8 42.9 37.2 28.9
Mineral products ... 48.3 86.8 62.4 74.7 94.1 96.8 177.8
Chemical products ... 25.0 14.5 25.2 9.7 21.7 13.5 14.4
Plastics and rubber ... 2.0 6.1 5.1 13.1 12.6 17.1 19.8
Hides and skins ... 5.5 7.6 24.2 5.4 9.3 12.2 14.3
Wood and wood products ... 0.6 0.6 0.4 0.4 0.4 0.4 0.8
Wood pulp products ... 0.7 0.4 0.6 1.4 2.6 2.4 4.7
Textiles and textile articles ... 78.8 42.8 59.8 69.9 79.5 77.4 96.7
Footwear, headgear ... 1.6 0.2 0.2 0.7 1.2 1.1 1.2
Articles of stone, plaster, cement, asbestos ... 9.2 4.2 8.9 26.2 38.0 46.2 43.8
Pearls, precious or semi-precious stones, metals ... 0.2 196.9 164.8 262.1 291.2 236.2 212.6
Base metals and articles thereof ... 69.0 34.8 23.4 19.8 31.7 23.2 27.0
Machinery, mechanical appliances, 
     and electrical equipment ... 30.0 33.4 26.9 28.2 35.5 32.1 51.1
Transportation equipment ... 7.5 14.9 21.2 14.5 14.8 18.5 23.7
Instruments–measuring, musical ... 1.3 3.3 1.8 1.1 1.5 1.1 0.8
Arms and ammunition ... ... ... ... ... ... ... ...
Miscellaneous manufactured articles ... 9.7 4.0 6.4 1.7 3.8 16.5 8.1
Works of art ... ... ... 0.2 0.0 1.6 0.0 0.0

Imports, by HSC
Animal and animal products ... 3.1 4.3 3.3 5.9 7.9 11.9 22.9
Vegetable products ... 28.9 42.3 21.7 16.2 23.0 40.6 62.6
Animal or vegetable fats ... 6.0 3.7 5.0 10.8 13.8 13.3 21.3
Prepared foodstuffs ... 60.3 31.0 47.4 59.5 83.0 101.3 141.6
Mineral products ... 195.5 133.8 163.4 195.6 273.3 334.0 527.4
Chemical products ... 30.9 59.3 78.4 91.7 112.9 130.8 145.5
Plastics and rubber ... 8.0 22.8 24.9 39.3 55.7 60.1 85.2
Hides and skins ... 0.8 2.3 2.6 0.4 1.9 3.0 2.0
Wood and wood products ... 5.5 7.0 6.6 10.5 17.2 21.6 28.6
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Wood pulp products ... 6.4 15.8 13.4 17.5 22.6 24.0 33.0
Textiles and textile articles ... 23.6 35.2 38.9 47.3 42.6 36.6 50.9
Footwear, headgear ... 2.7 5.2 5.9 7.6 5.8 5.2 7.7
Articles of stone, plaster, cement, asbestos ... 5.4 4.9 6.2 8.6 10.8 16.4 26.2
Pearls, precious or semi-precious stones, metals ... 0.5 0.2 0.1 0.1 0.2 2.0 3.4
Base metals and articles thereof ... 36.2 27.6 29.7 43.5 65.0 66.5 104.9
Machinery, mechanical appliances, 
     and electrical equipment ... 63.4 98.2 89.6 89.1 107.3 156.1 271.9
Transportation equipment ... 30.1 41.8 32.1 51.2 70.3 41.4 136.6
Instruments–measuring, musical ... 4.2 10.8 10.6 12.2 14.9 22.3 25.7
Arms and ammunition ... ... ... ... 10.1 ... ... ...
Miscellaneous manufactured articles ... 10.8 8.4 6.9 ... 12.9 14.1 20.7
Works of art ... ... ... 0.2 ... 3.1 0.0 0.0

Direction of Trade    Mn US dollars; calendar year
Exports, total … 483.3 503.8 485.5 581.7 705.0 708.3 858.8
     1.  United Arab Emirates … – 1.4 68.8 144.3 198.3 252.5 311.7
     2.  Russian Federation … 114.3 65.1 80.0 97.0 134.3 132.1 173.7
     3.  Kazakhstan … 112.5 33.4 36.8 57.1 80.6 92.1 108.0
     4.  China, People’s Republic of … 3.0 44.1 41.3 23.3 84.5 95.1 102.5
     5.  Switzerland … – 34.0 96.4 117.9 44.3 0.2 0.3
     6.  Uzbekistan … 88.9 89.4 27.8 16.3 21.7 24.8 29.0
     7.  Tajikistan … 4.8 7.4 10.2 18.9 17.0 18.7 22.0
     8.  Turkey … 19.1 7.2 16.4 11.0 12.4 12.8 24.9
     9.  Canada … – – 4.9 31.0 12.1 18.2 0.8
   10.  United States … 2.3 2.9 36.1 6.5 8.4 4.8 4.2

Imports, total … 391.5 555.2 587.2 711.9 1345.5 2215.9 4024.2
     1.  China, People’s Republic of … 27.4 36.9 59.1 72.7 352.1 952.5 2324.3
     2.  Russian Federation … 104.8 132.5 116.7 176.1 299.5 437.2 586.1
     3.  Kazakhstan … 66.8 57.5 123.9 170.9 234.0 267.4 313.7
     4.  Turkey … 3.6 26.7 17.0 26.0 72.0 98.5 143.3
     5.  Uzbekistan … 70.0 75.2 60.1 39.2 50.9 58.1 68.2
     6.  United States … 3.2 53.8 47.4 47.9 43.0 34.1 78.1
     7.  Germany … 2.3 25.1 31.4 38.2 50.5 55.5 73.4
     8.  Korea, Republic of … – 6.9 7.0 11.7 45.1 73.2 85.8
     9.  India … – 2.8 3.4 3.7 38.6 36.5 42.9
   10.  Ukraine … 8.3 7.0 7.8 12.6 21.0 34.8 40.8

BALANCE OF PAYMENTS z    Mn US dollars; calendar year
Current account ... -234.7 -77.5 -48.9 -85.2 -75.5 -203.5 -675.4
Balance on goods, net ... -122.0 4.0 -73.3 -132.8 -170.6 -418.7 -986.7
     Exports ... 408.9 510.9 498.1 590.3 733.2 686.8 810.8
     Imports ... -530.9 -506.9 -571.4 -723.1 -903.8 -1105.5 -1797.5
Services and income ... -191.4 -168.9 -64.0 -64.1 -113.5 -116.9 -146.8
     Credit ... 42.9 78.6 147.5 162.7 218.2 263.0 396.6
     Debit ... -234.3 -247.6 -211.5 -226.7 -331.6 -379.8 -543.4
Current transfers, net ... 78.7 87.4 88.4 111.7 208.5 332.1 458.0
     Credit ... 80.4 89.8 89.1 113.0 210.4 333.7 462.7
     Debit ... -1.7 -2.4 -0.7 -1.3 -1.9 -1.6 -4.7
Capital account ... -29.0 -11.4 -7.9 -0.9 -19.9 -20.5 -43.9
Financial account ... 260.0 70.8 76.9 -14.0 123.2 -50.1 245.7
     Direct investment ... 96.1 -6.9 4.7 45.5 131.1 42.6 102.8
     Portfolio investment, net ... 1.7 -1.3 -12.0 6.0 -2.5 -4.4 -2.7
     Financial derivatives ... 0.0 25.8 -5.1 -20.0 -20.5 0.0 0.0
     Other investments ... 162.2 52.5 89.4 -45.5 15.1 -88.3 145.7
Net errors and omissions ... -78.3 2.4 8.5 109.6 91.0 303.2 611.7
Overall balance ... -82.1 -15.8 28.6 9.5 118.7 29.1 138.1
Reserves and related items ... 82.1 15.8 -28.6 -9.5 -118.7 -29.1 -138.1

               Balance of Payments  % of GDP
               Exports ... 27.4 37.3 30.9 30.5 33.1 28.1 28.3
               Imports ... -35.6 -37.0 35.4 37.4 40.7 45.3 62.8
               Balance on goods ... -8.2 0.3 -4.5 -6.9 -7.7 -17.1 -34.5
               Current account balance ... -15.7 -5.7 -3.0 -4.4 -3.4 -8.3 -23.6
               Overall balance ... -5.5 -1.2 1.8 0.5 5.4 1.2 4.8

Kyrgyz Republic
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Kyrgyz Republic

INTERNATIONAL RESERVES   Mn US dollars; as of end of period
Total ... 124.2 261.8 317.3 399.3 564.5 612.4 817.2
     Gold, national valuation ... 43.2 22.8 28.5 34.7 36.4 42.6 52.8
     Foreign exchange ... 66.7 238.3 288.2 354.3 508.3 564.5 731.1
     Reserve position in the Fund – 0.0 0.0 0.0 0.0 0.0 0.0 0.0
     SDRs – 14.3 0.7 0.6 10.3 19.9 5.3 33.3
     Other bank’s asset ... 19.6 18.0 72.6 124.0 193.5 223.0 250.7

EXCHANGE RATES aa  Soms per US dollar
End of period ... 11.2 48.3 46.1 44.2 41.6 41.3 38.1
Average of period ... 10.8 47.7 46.9 43.6 42.6 41.0 40.2

EXTERNAL INDEBTEDNESS    Mn US dollars; as end of year
Total debt outstanding and disbursed ... 609.5 1827.4 1850.6 2023.7 2107.0 2032.3 …
     Long-term debt ... 472.2 1510.4 1646.8 1783.1 1892.6 1830.5 …
          Public and publicly guaranteed ... 472.2 1220.3 1397.3 1584.5 1742.4 1670.0 …
          Private non-guaranteed ... – 290.1 249.5 198.6 150.2 160.5 …
     Short-term debt ... 13.0 129.0 18.5 38.7 7.5 23.9 …
     Use of IMF credit ... 124.3 188.0 185.2 201.9 206.9 177.9 …

               External debt  as % of GNI ... 37.5 142.1 119.5 109.0 99.3 86.1 …
               Total long-term debt  as % of total debt ... 77.5 82.7 89.0 88.1 89.8 ... …
               Short-term debt  as % of total debt ... 2.1 7.1 1.0 1.9 0.4 1.2 …
               Debt service  as % of exports of goods 
                   and services ... 13.2 29.3 19.0 19.8 14.2 10.0 …

Debt Service   Mn US dollars; transactions during the year
     Principal repayments on long-term debt ... 36.3 85.8 75.8 102.1 99.0 73.5 48.8
     Interest on long-term debt ... 19.7 69.1 27.2 26.9 28.3 21.1 27.8
     Interest on short-term debt ... 0.1 4.7 1.2 0.7 0.2 0.5 …

Average terms of new commitments
     Interest (% p.a.) ... 3.7 1.0 1.2 1.2 1.2 1.1 …
     Maturity (years) ... 28.9 35.8 31.4 34.2 34.4 35.0 ...
     Grace period (years) ... 8.1 9.5 8.4 8.8 8.8 9.0 ...
     Grant element (%) ... 50.4 76.4 70.9 71.8 73.6 74.3 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a ADB staff estimates based on year-end population provided by statistical office.
 b Data for 2003 are based on integrated survey of households; previous years’ data are based on information from the balance of labor resources coming from 

different sources.
 c Includes those employed in mining and construction sectors.
 d Includes estimates of unregistered unemployed.
 e From 1992, includes forestry.
 f From 1990–1999, includes mining, and electricity, gas, and water.
 g Includes financial intermediation services indirectly measured (FISIM).
 h Includes consumption of households and nonprofit institutions serving households (NPISHs).
 i Includes collective consumption.
 j Includes net purchase of valuables.
 k Includes mining and electricity, gas and water.
 l Includes public administration from 1990–1991.
 m Refers to physical volume of industrial production.
 n Includes beverages and tobacco.
 o Since 1997, monetary data have been compiled in accordance with changed accounting standards.
 p For 1991 and 1992, consists of currency in circulation only.
 q Includes demand deposits from 1991 to 1992.
 r Includes shares and other equities, and long term liabilities; adjusted to have consistent M2.
 s From 1996, data refer to interest rates of commercial banks in national currency for 3–6 months.
 t From 1996, data refer to interest rates of commercial banks in national currency for 6–12 months.
 u Includes balance of special funds, budget and mutual funds, and other revenue items other than official grants.
 v Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Kyrgyz Republic

 w Derived based on financing for overall budgetary surplus/deficits.
 x Includes internal security.
 y Adjusted to be consistent with total expenditure.
 z Data from 2000 onwards have been revised due to adjustment of unrecorded imports from People's Republic of China and improved coverage of private 

external debt statistics.
 aa Som was introduced in 15 May 1993 as the sole legal tender of the country; 1993 average data cover the last 2 quarters only.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  million; as of 1 July 4.14 4.58 5.07 5.29 5.40 5.52 5.62 5.74
Population density  persons per square kilometer 18 20 22 23 23 24 24 25
Population  annual change, % 2.1 2.5 2.1 2.2 2.2 2.2 1.8 1.8
Urban population  % of total population 15.4 17.2 19.3 20.2 20.7 21.2 21.6 …

LABOR FORCE    thousand; calendar year … 3276 … 2622 2673 … … …
Employed … 3157 … 2490 2537 … … …
     Agriculture … … … 2053 2085 … … …
     Industry … … … 224 235 … … …
     Services … … … 213 217 … … …
Unemployed … 119 … 132 136 … … …
Unemployment rate, % … 3.6 … 5.0 5.1 … … …
Labor force  annual change, % … … … 1.9 1.9 … … …
Labor force participation rate, % … … … 85.1 84.4 … … …
     Male … 69.4 … 84.1 83.4 … … …
     Female … 71.2 … 86.0 85.3 … … …

NATIONAL ACCOUNTS   Mn Kips; calendar year
At Current Factor Cost 
GDP by industrial origin 607317 1395116 13562714 18218903 22300208 26352850 30330643 …
     Agriculture 371835 767565 7127371 9173517 10828834 12377759 13593364 …
     Mining 896 2911 67033 89114 378238 396740 941226 …
     Manufacturing 60462 196661 2305848 3483139 4276550 5372876 6278487 …
     Electricity, gas, and water 8839 18912 423331 529787 619398 720339 821750 …
     Construction 17908 46847 309341 389779 508363 700037 895608 …
     Trade 41967 116798 1283970 1791974 2291722 2763900 3179848 …
     Transport and communications 31687 73808 794024 1114964 1408139 1703280 1912611 …
     Finance 6939 20335 105170 75979 100051 83972 109925 …
     Public administration a 35633 68000 392690 643263 822119 957228 1082575 …
     Others b 31150 83279 753936 927388 1066794 1276719 1515248 …
Indirect taxes less subsidies 5364 35244 106772 182075 211208 237281 269239 …
GDP at current market prices 612681 1430361 13669485 18400978 22511416 26590131 30599882 …

               Structure of Output  % of GDP at current factor cost
               Agriculture 61.2 55.0 52.6 50.4 48.6 47.0 44.8 …
               Industry 14.5 19.0 22.9 24.7 25.9 27.3 29.5 …
               Services 24.3 26.0 24.6 25.0 25.5 25.7 25.7 …

At Constant 1990 Factor Cost
GDP by industrial origin 607317 815085 1119365 1252522 1324487 1415234 1517932 …
     Agriculture 371835 453684 583591 629717 643602 665894 682378 …
     Mining 896 1721 5489 6117 22480 21344 47249 …
     Manufacturing 60462 116468 188803 239100 254173 289048 315176 …
     Electricity, gas, and water 8839 11178 34662 36367 36813 38753 41251 …
     Construction 17908 27690 25329 26756 30214 37660 44959 …
     Trade 41968 69036 105132 123010 136206 148691 159626 …
     Transport and communications 31687 43625 65015 76537 83691 91632 96012 …
     Finance 6939 12020 8611 5216 5946 4518 5518 …
     Public administration a 35633 27619 33400 39044 40378 40791 41208 …
     Others b 31150 52045 69332 70657 70983 76903 84554 …
Indirect taxes less subsidies 5364 20832 7749 10101 11001 12594 13994 …
GDP at 1990 market prices 612681 835917 1127114 1262623 1335488 1427828 1531926 …

               Growth of Output  annual change, %
               GDP 6.7 7.1 5.8 5.9 5.8 6.9 7.3 …
               Agriculture 8.7 3.1 4.9 4.0 2.2 3.5 2.5 …
               Industry 16.2 13.3 8.5 10.1 11.5 12.5 16.0 …
               Services -0.4 10.2 4.9 5.7 7.2 7.5 6.7 …

At Current Market Prices,  ‘000 Kips
Per capita GDP 148 313 2698 3481 4167 4815 5443 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

PRODUCTION   thousand metric tons; calendar year
Agriculture, crop year
     1.  Rice, paddy 1508 1418 2202 2417 2375 2529 2350 …
     2.  Sweet potatoes 163 99 118 194 150 175 248 …
     3.  Maize 82 48 117 83 83 56 60 …
     4.  Cassava 65 69 71 124 143 204 210 …
     5.  Potatoes 30 31 33 35 36 36 36 …

Mining
     1.  Tin concentrates 342 687 487 … … … … …

Production Index  period average
Agriculture,  1999–2001 = 100 64.3 63.2 105.0 115.1 110.7 115.8 114.3 …

ENERGY    annual values
Coal,  ‘000 m.t.
     Production 3 15 220 270 250 300 400 …

Electricity,  Mn kWh
     Production 844 1044 3678 3602 3179 3347 3430 …
     Exports 607 705 … 2798 2316 2422 … …
     Imports 26 43 … 201 217 277 … …
     Consumption 263 382 … … … … … …

PRICE INDEXES   period averages 
Consumer (National),
     December 1995 I December 1999 = 100 55.9 94.3 I 108.4 129.3 149.3 164.9 176.7 188.7
     Food … … I 110.1 128.8 148.4 163.8 176.4 193.0
     Non-food … … I 106.9 129.7 150.0 165.9 177.0 185.2
Consumer (Vientiane),
     December 1987 I December 1999 = 100 231.4 390.7 I 109.7 139.2 162.7 182.1 195.1 …
     Food 222.9 334.2 I 108.7 135.0 154.2 171.1 182.7 …
     Non-food 245.3 481.0 I 110.6 143.1 170.6 192.4 206.7 …
Implicit GDP deflator,  1990 = 100 100.0 171.1 1212.8 1457.4 1685.6 1862.3 1997.5 …

               Price Indexes  annual change, %
               Consumer price index 35.9 19.6 … 10.7 15.5 10.5 7.2 6.8
               Food Price Index … … … 9.6 15.2 10.4 7.7 9.4
               Implicit GDP deflator 33.1 20.6 25.1 10.6 15.7 10.5 7.3 …

MONEY AND BANKING   Mn Kips; calendar year
Money supply (M1) 25090 67177 339660 493090 698930 1059290 1414910 1998320
     Currency in circulation 18570 41955 67830 134900 262250 518420 804550 1230590
     Demand deposits  
        (excluding government deposits) 6520 25222 271830 358190 436680 540870 610360 767730
Quasi-money 19251 126089 1912440 2942420 3395810 3947560 4001430 5047790
Money supply (M2) 44341 193266 2252100 3435510 4094740 5006850 5416340 7046110
     Foreign assets (net) 21571 78000 1527260 2346240 2724000 3271100 3464210 4912170
     Domestic credit 31073 157173 1439290 2259220 2323410 2470140 2688880 2527720
          Claims on government sector -14556 651 -419690 -378910 -131020 -210100 -191360 -89150
          Claims on private sector 5899 128856 1252580 1505090 1480320 1681640 2143760 2060610
          Claims on other financial institutions c 39730 27666 606400 1133040 974110 998600 736480 556260
     Other items -8301 -41909 -714450 -1169950 -952670 -734390 -736750 -393780

               Money supply (M2)  annual change, % 7.8 16.4 45.9 27.0 19.2 22.3 8.2 30.1
               M2 % of GDP 7.2 13.6 16.5 18.7 18.2 18.8 17.7 …

GOVERNMENT FINANCE    Bn Kips; fiscal year ending 31 December I ending 30 September
Central Government
Total revenue and grants 83.9 I 232.5 2166.6 2567.5 2797.9 3104.7 3884.5 4921.4
Total revenue 61.0 I 159.4 1691.3 2327.2 2344.7 2822.2 3387.1 4176.7
     Current revenue 61.0 I 159.4 1691.3 2327.2 2344.7 2822.2 3387.1 4176.7
          Taxes 37.6 I 134.9 1366.9 1878.6 1927.5 2328.7 2803.0 3551.8
          Non-taxes 23.3 I 24.5 324.4 448.6 417.2 493.5 584.1 624.9
     Capital receipts – I – – – – – – –
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Grants 23.0 I 73.1 475.3 240.3 453.2 282.5 497.4 744.8
Total expenditure and net lending 143.4 I 416.5 2754.6 3161.0 4016.8 3754.3 5192.9 6047.4
Total expenditure 143.4 I 382.1 2682.9 3302.6 4172.8 3869.5 5322.6 6177.0
     Current expenditure 69.9 I 142.8 1050.2 1376.1 1647.0 2092.5 2887.3 3233.0
     Capital expenditure d 73.6 I 239.3 1632.7 1926.5 2525.8 1777.0 2435.3 2944.0
Net lending … I 34.4 71.7 -141.6 -155.9 -115.2 -129.7 -129.6
Current surplus/deficit -8.9 I 16.6 641.1 951.1 697.7 729.7 499.8 943.7
Capital account surplus/deficit -73.6 I -239.3 -1632.7 -1926.5 -2525.7 -1777.0 -2435.3 -2944.0
     Overall budgetary surplus/deficit -59.5 I -184.0 -588.0 -593.5 -1218.9 -649.6 -1308.4 -1126.0
Financing
     Domestic borrowing 5.1 I 36.2 -147.6 16.9 110.5 -273.9 55.0 -535.8
     Foreign borrowing 60.3 I 113.4 735.6 576.7 1108.3 923.1 1253.6 1662.0
     Use of cash balances -5.9 I – – -0.1 0.1 0.4 -0.2 -0.3

               Government Finance  % of GDP
               Total revenue 9.9 11.1 12.4 12.6 10.4 10.6 11.1 …
               Total expenditure 23.4 26.7 19.6 17.9 18.5 14.6 17.4 …
               Overall budgetary surplus/deficit -9.7 -12.9 -4.3 -3.2 -5.4 -2.4 -4.3 …

EXTERNAL TRADE   Mn US dollars; calendar year
Exports, fob 79 308 330 301 336 363 553 882
Imports, cif 185 589 535 447 462 713 882 1060
     Trade balance -106 -281 -205 -146 -127 -349 -329 -178

               External Trade  annual change, %
               Exports 24.8 2.4 9.6 -5.9 11.6 8.3 52.2 59.5
               Imports -4.6 4.4 -3.4 -12.4 3.4 54.2 23.8 20.2
               Trade balance 18.9 -6.6 18.9 23.3 13.5 -176.0 5.9 45.9

Exports, by principal commodity
     1.  Wood products e 25.9 88.3 72.9 70.8 62.0 69.0 78.0 97.8
     2.  Garments … 76.7 91.6 100.3 78.0 106.0 111.0 127.5
     3.  Electricity 19.2 24.2 112.2 103.6 91.0 97.0 99.0 101.2
     4.  Coffee 8.6 21.3 12.1 8.5 11.0 7.0 7.0 9.8

Direction of Trade  Mn US dollars; calendar year
Exports, total 64.4 311.2 391.1 385.9 437.4 535.4 694.6 1055.0
     1.  Thailand 40.3 83.3 68.9 85.0 94.3 104.3 204.4 454.7
     2.  Viet Nam 3.6 87.7 96.1 56.9 55.2 67.5 86.7 101.8
     3.  France 2.5 11.1 27.1 33.8 33.6 43.4 41.9 27.9
     4.  Germany 1.7 12.7 20.8 22.0 23.6 28.7 31.6 34.6
     5.  China, People’s Republic of 5.9 8.8 5.8 8.8 10.2 11.4 23.2 45.1
     6.  Belgium … … 13.6 13.6 18.0 13.4 15.6 16.5
     7.  United Kingdom 0.1 0.9 7.2 13.4 14.1 26.8 8.3 1.4
     8.  Netherlands 0.2 5.4 10.0 10.6 10.4 10.9 13.4 12.8
     9.  Malaysia 0.1 – 0.1 0.4 0.2 0.1 11.8 44.6
   10.  Italy 0.3 0.8 9.2 10.1 10.3 11.8 8.9 6.6

Imports, total 148.6 588.8 689.8 722.2 808.8 1055.7 1267.3 1632.7
     1.  Thailand 72.3 287.8 419.0 444.0 501.5 639.5 846.2 1127.6
     2.  China, People’s Republic of 15.9 21.5 37.9 59.7 108.1 108.8 115.9 185.6
     3.  Viet Nam 17.6 23.9 77.7 71.2 57.0 75.2 73.5 86.2
     4.  Singapore – 15.7 32.9 29.1 22.4 42.3 44.1 45.2
     5.  Japan 21.6 48.8 23.6 19.6 15.0 15.4 21.3 22.7
     6.  Australia 1.2 0.4 4.2 12.6 7.9 18.3 19.9 20.5
     7.  Germany 1.0 – 3.6 4.1 7.5 28.0 11.3 12.0
     8.  Korea, Republic of – 2.3 4.9 4.9 8.7 9.9 15.3 18.0
     9.  France 3.1 6.2 27.5 8.9 11.8 10.5 13.5 11.3
   10.  Hong Kong, China 1.3 7.5 7.9 6.1 8.1 8.0 8.3 15.5

BALANCE OF PAYMENTS f   Mn US dollars; calendar year
Current account -83.5 I -132.8 -5.3 3.3 -43.4 -189.3 -192.5 41.3
Balance on goods -106.7 I -281.3 -205.0 -146.3 -126.7 -349.4 -328.9 -178.2
     Exports, fob 78.7 I 307.6 330.3 300.6 335.5 363.3 553.1 882.0
     Imports, cif -185.4 I -588.8 -535.3 -446.9 -462.1 -712.7 -882.0 -1060.2
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Services and income -5.4 I 21.3 83.5 101.6 43.5 81.5 69.2 92.9
     Credit 25.9 I 104.7 182.9 180.9 131.0 182.7 209.3 231.2
     Debit -31.3 I -83.3 -99.5 -79.3 -87.5 -101.3 -140.0 -138.4
Current transfers 28.6 I 127.1 116.3 48.1 39.8 78.6 67.2 126.6
     Credit 17.7 I 127.1 158.5 124.8 111.0 119.2 124.2 151.5
     Debit 10.9 I – -42.2 -76.8 -71.2 -40.6 -57.0 -24.9
Capital account ... … … … … … … …
Financial account ... I 212.1 115.2 68.9 118.6 94.1 154.4 229.9
     Direct investment 6.0 I 88.4 33.9 4.5 19.5 16.9 27.7 187.3
     Portfolio investment – I 6.7 – – – – – –
     Other investment 103.5 I 117.0 81.3 64.4 99.1 77.2 126.7 42.6
Net errors and omissions 0.6 I -48.3 -75.3 -9.7 -55.7 107.2 48.8 -173.9
Overall balance 26.6 I 31.0 34.6 62.5 19.5 12.0 10.7 97.3
Reserves and related items -26.6 I -31.0 -34.6 -62.5 -19.5 -12.0 -10.7 -97.3

               Balance of Payments  % of GDP
               Exports 9.1 17.3 19.1 16.4 15.8 14.5 19.3 …
               Imports -21.4 -33.1 -30.9 -24.4 -21.7 -28.4 -30.7 …
               Balance on goods  -12.3 -15.8 -11.8 -8.0 -5.9 -13.9 -11.5 …
               Current account balance -9.6 -7.5 -0.3 0.2 -2.0 -7.5 -6.7 …
               Overall balance 3.1 1.7 2.0 3.4 0.9 0.5 0.4 …

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 2.4 92.7 139.6 194.1 212.7 227.3 239.4 334.2
     Gold, national valuation 0.6 0.6 0.6 2.5 4.1 4.1 5.1 7.4
     Foreign exchange 1.8 78.0 138.9 185.5 189.5 207.9 220.2 312.2
     Reserve position in the Fund – – – – – 0.0 0.0 –
     SDRs 0.0 14.1 0.1 6.1 19.1 15.4 14.1 14.7

EXCHANGE RATES g   Kips per US dollar
End of period 696 923 8218 10680 10467 10377 10743 9745
Average of period 708 805 7888 10056 10569 10586 10655 10160

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 1768.0 2164.9 2502.1 2948.5 2197.0 2523.6 2690.2 …
     Long-term debt 1757.5 2091.2 2452.6 2904.2 2151.6 2480.5 2656.0 …
          Public and publicly guaranteed 1757.5 2091.2 2452.6 2620.2 1894.9 2036.6 1970.9 …
          Private non-guaranteed – – – 284.0 256.7 443.9 685.1 …
     Short-term debt 2.2 10.1 7.1 1.1 1.0 5.0 5.0 …
     Use of IMF credit 8.4 63.6 42.4 43.2 44.4 38.2 29.3 …

               External debt  as % of GNI 204.2 121.8 144.4 161.1 103.1 100.5 93.7 …
               Total long-term debt  as % of total debt 99.4 96.6 98.0 98.5 97.9 98.3 98.7 …
               Short-term debt  as % of total debt 0.1 0.5 0.3 0.0 0.0 0.2 0.2 …
               Debt service  as % of exports of goods 
                 and services 8.7 6.3 7.9 9.4 12.2 13.3 10.1 …

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt 5.5 17.5 22.9 45.3 56.3 72.2 76.3 207.9
     Interest on long-term debt 2.9 5.9 9.4 29.8 34.8 40.6 89.2 88.0
     Interest on short-term debt 0.1 0.6 0.3 0.1 0.0 0.2 0.2 …

Average terms of new commitments
     Interest (% p.a.) 0.9 2.5 1.4 0.8 1.3 1.1 1.7 …
     Maturity (years) 39.9 37.1 31.6 39.6 32.0 35.6 22.4 …
     Grace period (years) 10.0 9.7 8.1 10.1 8.4 9.1 6.1 ...
     Grant element (%) 79.0 62.0 69.9 80.5 71.0 75.2 56.5 ...
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Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a From 1993 onward, item refers to public wage bill.
 b From 1993 onward, item refers to ownership of dwellings, nonprofit institutions, hotels and restaurants, and other services.
 c Refers to claims on state enterprises.
 d Prior to 1995, item includes lending.
 e Includes timber. From 1991 onward, item refers to logs, timber, and other wood products.
 f Due to the shift from Balance of Payments Manual 4 format to Balance of Payments Manual 5 format in 1991, some transaction categories have changed 

and data prior to 1991 may not be comparable with the series which now follows the new format.
 g Prior to 1991, data refer to the midpoint of the buying and selling rates. Beginning 1991, data refer to the midpoint of the buying and selling rates quoted 

by the Bank of Lao PDR. In September 1995, a floating exchange rate policy was adopted, and the commercial banks were allowed to set their rates. Data 
beginning in September 1995 refer to the simple average of midpoint rates reported by the commercial banks on a daily basis, covering their transactions 
for the previous day.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  million; as of 1 July 18.10 20.68 23.49 24.53 25.05 25.58 26.13 26.64
Population density  persons per square kilometer 55 63 71 74 76 78 79 81
Population  annual change, % 2.5 2.8 3.4 2.2 2.1 2.1 2.2 2.0
Urban population  % of total population ... 54.7 62.0 62.4 62.6 62.8 63.0 63.2

LABOR FORCE    thousand; calendar year 7042 7893 9556 9887 10240 10347 10413 10630
Employed 6686 7645 9269 9543 9870 9980 10046 10276
     Agriculture 1738 1527 1552 1424 1408 1453 1470 1504
     Manufacturing 1333 1780 2174 2069 2131 2023 1990 2083
     Mining 37 32 28 28 30 35 36 42
     Others 3578 4306 5515 6022 6301 6469 6550 6647
Unemployed 356 248 287 344 370 367 367 354
Unemployment rate, % 5.1 3.1 3.0 3.5 3.6 3.5 3.5 3.3
Labor force  annual change, % 2.8 0.8 4.4 1.9 3.6 1.0 0.6 2.1
Labor force participation rate, % 66.5 64.7 65.4 64.4 65.2 64.4 63.3 63.1
     Male 85.3 84.3 83.3 81.5 82.1 80.9 80.0 79.9
     Female 47.8 44.7 47.2 46.7 47.7 47.2 45.9 45.8

NATIONAL ACCOUNTS   Mn Ringgit; calendar year
At Current Market Prices
GDP by industrial origin 119082 222473 356401 383213 418769 474048 519451 572555
     Agriculture 18120 28809 30647 34432 38971 43949 43361 49865
     Mining 14111 13864 37617 34169 41918 56881 73817 84544
     Manufacturing 28847 58684 109998 112076 125332 144007 154740 170559
     Electricity, gas, and water 2643 5813 10629 11970 12607 13711 14307 15385
     Construction 4649 13747 13971 14673 15200 15458 15474 15471
     Trade 16171 34132 47934 51327 53062 59401 66188 72434
     Transport and communications 7026 14964 24898 28197 30172 33319 35891 38502
     Finance a 10707 25758 48287 55829 57914 60531 64434 70944
     Public administration 11149 16780 22576 27450 29569 31827 34643 38208
     Others b 7572 14891 21324 23810 24891 26099 27538 29047
     Less: Imputed bank service charges 6220 12529 17308 17324 17374 17531 17314 18062
     Plus: Import duties 4305 7559 5826 6605 6507 6396 6372 5659
Net factor income from abroad -5064 -10377 -28909 -25061 -22537 -24402 -23908 -17356
GNI 114016 212095 327492 358152 396232 449646 495543 555199

               Structure of Output  % of GDP at current prices
               Agriculture 15.2 12.9 8.6 9.0 9.3 9.3 8.3 8.7
               Industry 42.2 41.4 48.3 45.1 46.6 48.5 49.7 49.9
               Services 44.2 47.9 46.3 48.7 46.7 44.5 44.0 43.5

Expenditure on GDP 119082 222473 356401 383213 418769 474048 519451 572555
     Private consumption 61687 106613 155941 172485 186674 208571 233305 257868
     Government consumption 16426 27527 36229 49656 54306 59635 64278 68525
     Gross fixed capital formation 39348 96967 90141 89995 93864 99336 107185 119596
     Increase in stocks -813 120 5615 4955 1462 9930 -1868 -1061
     Exports of goods and services 88675 209323 427003 415040 447846 546925 611081 669776
     Less: Imports of goods and services 86241 218077 358529 348919 365383 450350 494531 542150
     Statistical discrepancy – – – – – – – –

               Structure of Demand  % of GDP at current prices
               Private consumption 51.8 47.9 43.8 45.0 44.6 44.0 44.9 45.0
               Government consumption 13.8 12.4 10.2 13.0 13.0 12.6 12.4 12.0
               Gross domestic capital formation 32.4 43.6 26.9 24.8 22.8 23.0 20.3 20.7
               Exports of goods and services 74.5 94.1 119.8 108.3 106.9 115.4 117.6 117.0
               Imports of goods and services 72.4 98.0 100.6 91.1 87.3 95.0 95.2 94.7

At Constant Prices  1987 I 2000 =100
GDP by industrial origin 105976 166626 I 356401 377559 399414 426508 447818 474392
     Agriculture 17308 17114 I 30647 31471 33369 34929 35822 37672
     Mining 9968 13643 I 37617 38610 40959 42627 42076 41914
     Manufacturing 26060 45174 I 109998 109640 119687 131127 138014 147756
     Electricity, gas, and water 2833 5876 I 10629 11759 12282 13100 13833 14554
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     Construction 3750 7411 I 13971 14762 15031 14903 14637 14559
     Trade 14019 25304 I 47934 50986 51965 56441 61022 65219
     Transport and communications 7124 12298 I 24898 27442 28620 30973 32836 34814
     Finance a 8694 17287 I 48287 55392 58011 60775 64734 70167
     Public administration 9318 11803 I 22576 24816 26693 28243 30507 33498
     Others b 7631 12780 I 21324 23105 23996 24996 26062 27296
     Less: Imputed bank service charges 4681 8888 I 17308 17018 17654 17705 17742 18347
     Plus: Import duties 3954 6823 I 5826 6594 6453 6099 6017 5287
Net factor income from abroad -4320 -11422 I -28909 -25888 -22605 -23670 -24139 -20567
GNI 101658 155203 I 327492 351671 376809 402838 423679 453825

               Growth of Output  annual change, %
               GDP 9.0 9.8 8.9 5.4 5.8 6.8 5.0 5.9
               Agriculture -0.6 -2.5 6.1 2.9 6.0 4.7 2.6 5.2
               Industry 11.0 14.9 13.6 4.2 7.5 7.3 3.4 4.9
               Services 11.3 9.6 6.0 5.8 4.2 6.4 6.8 7.4

Expenditure on GDP 105976 166626 I 356401 377559 399414 426508 447818 474392
     Private consumption 55354 81981 I 155941 166883 180423 198193 215435 230641
     Government consumption 14219 20682 I 36229 46902 50939 54832 58329 61258
     Gross fixed capital formation 35886 81895 I 90141 88792 91317 94562 99266 107116
     Increase in stocks -697 90 I 5615 4907 966 4052 -1651 -1108
     Exports of goods and services 76758 161856 I 427003 419430 440963 511774 552094 592898
     Less: Imports of goods and services 75544 179878 I 358529 349356 365195 436906 475655 516412
     Statistical discrepancy – – I – – – – – –

               Growth of Consumption and Investment  annual change, %
               Private consumption 11.9 11.7 13.0 3.9 8.1 9.8 8.7 7.1
               Government consumption 5.9 6.1 1.6 11.9 8.6 7.6 6.4 5.0
               Gross domestic capital formation 21.4 20.3 29.2 7.9 -1.5 6.9 -1.0 8.6

Investment Financing at current prices
Gross domestic capital formation 38535 97087 95756 94950 95326 109266 105317 118535
Gross national saving 36052 75441 128009 125444 145952 166806 180997 212175
     Gross domestic saving c 40969 88333 156918 150505 168489 191208 204905 229531
     Net factor income from abroad -5064 -10377 -28909 -25061 -22537 -24402 -23908 -17356

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 34.4 39.7 44.0 39.3 40.2 40.3 39.4 40.1
               Gross national saving 30.3 33.9 35.9 32.7 34.9 35.2 34.8 37.1
               Gross domestic capital formation 32.4 43.6 26.9 24.8 22.8 23.0 20.3 20.7

At Current Market Prices,  Ringgit
Per capita GDP 6579 10758 15172 15622 16717 18532 19879 21492
Per capita GNI 6299 10256 13942 14601 15818 17578 18965 20841

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Saw logs, d  ‘000 cu. m. 40147 31644 23074 20649 21531 22039 22399 20703
     2.  Palm oil 6095 7811 10842 11909 13355 13976 14961 15881
     3.  Sawn timber,  ‘000 cu. m. 8725 9287 5589 4721 4769 4853 5258 5112
     4.  Palm kernels 1845 2396 3163 3269 3627 3661 3931 4125
     5.  Rice 1269 1373 1382 1415 1453 1415 1403 ...
     6.  Rubber e 1288 1088 928 890 986 1169 1126 1284
     7.  Copra f 64 42 25 36 27 26 27 24
     8.  Coconut oil e, g 40 36 28 39 41 42 31 28

Mining  
     1.  Iron ore, Fe content 293 202 259 404 599 664 950 667
     2.  Bauxite 398 184 123 40 6 2 95 92
     3.  Tin-in-concentrates 29 6 6 4 3 3 3 2

Manufacturing  
     1.  Cement 5881 10713 11445 14336 17243 17326 16659 19456
     2.  Diesel oil ... 5918 7716 9452 9622 8999 8952 9052
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     3. Iron and steel bars and rods 1114 2462 2584 3221 3347 3004 2668 3021
     4. Kerosene 859 1877 2533 3171 3056 3165 3149 3419
     5. Prepared animal feeds h 1166 1408 2202 2476 2382 2304 2242 2238
     6. Liquefied petroleum gas 544 1317 1919 2945 3278 3232 3391 3437
     7. Fuel oil ... 2307 1864 1573 1355 1519 1837 1794
     8. Refined sugar 801 1053 1234 1409 1424 1448 1412 1460
     9. Wheat flour ... 713 706 664 701 725 833 839

Production indexes  period averages
Agriculture,  1999–2001 = 100 73.6 86.8 99.0 106.3 113.5 119.9 126.5 ...
Mining,  1993 I 2000 = 100 91.5 112.8 119.4 124.9 131.6 139.2 139.3 I 114.1
Manufacturing,  1993 I 2000 = 100 70.4 131.2 209.7 204.7 226.1 254.7 266.2 I 134.5

ENERGY    annual values
Crude petroleum,  ‘000 m.t.
     Production i 29556 33327 34619 37319 42324 50640 56758 ...
     Exports 22110 19164 16672 16192 17913 18686 18223 16866
     Imports 1004 1270 6963 6845 7991 7888 9121 10277
     Consumption 8653 15183 ... 23628 27364 26274 ... ...

Coal,  ‘000 m.t.
     Production 105 112 383 353 175 389 789 922
     Exports 42 77 5 6 403 20 58 94
     Imports 2060 2003 2677 5331 6347 8642 9359 10880
     Consumption 1956 2254 ... 5251 4623 13275 ... ...

Electricity,  Mn kWh
     Production 25263 46632 66678 75328 84022 90661 96214 100831
     Exports 162 25 0 – – ... ... ...
     Imports 104 2 – – – – ... ...
     Consumption 25263 46609 62350 68802 73483 78804 83219 86602

Retail prices,  Ringgit/ litre
     Gasoline, premium 1.08 1.11 1.10 1.28 1.32 1.35 1.50 ...
     Diesel j 0.59 0.66 0.67 0.73 0.77 0.8 1.10 ...

PRICE INDEXES    period averages 
Consumer,  2000 I 2005 = 100 70.6 85.7 100.0 103.2 104.4 105.9 109.1 I 103.6
     Food 62.0 78.2 100.0 101.4 102.7 105.0 108.8 I 103.4
     Non-food 75.0 89.5 100.0 104.1 105.3 106.3 109.2 I 103.7
Producers,  1989 = 100 100.7 115.9 135.3 130.7 138.2 150.5 160.8 171.8
Implicit GDP deflator,  1987 I 2000 = 100 112.4 133.5 I 100.0 101.5 104.8 111.1 116.0 120.7

               Price indexes  annual change, %
               Consumer price index 3.1 4.0 1.5 1.8 1.2 1.4 3.1 3.6
               Food price index 4.2 4.8 1.9 0.7 1.3 2.2 3.6 3.4
               Implicit GDP deflator 3.8 3.6 4.9 3.1 3.3 6.0 4.4 4.0

MONEY AND BANKING k    Mn Ringgit; as of end of period
Money supply (M1) 24241 51924 78216 89072 102104 114269 124023 141124
     Currency in circulation 10059 17479 22263 23897 26101 28617 30178 33519
     Demand deposits (excluding government deposits) 14181 34445 55954 65175 76003 85652 93846 107604
Quasi-money 59662 146949 276486 294470 323957 419894 492155 577093
Money supply (M2) 83903 198873 354702 383542 426061 534163 616178 718216
     Foreign assets (net) 26443 58511 125580 133276 165973 256730 260262 311346
     Domestic credit 91013 185778 342032 384177 421091 516075 567249 642379
          Claims on government sector (net) 3649 -5591 -16420 -7368 7284 -10849 -16564 -5872
          Claims on private sector 87364 191368 358451 391545 413807 526924 583813 648251
     Other items -33553 -45415 -112909 -133911 -161003 -238642 -211333 -235508

               Money supply (M2) annual change, % 12.8 24.0 5.2 5.8 11.1 25.4 15.4 16.6
               M2  % of GDP 70.5 89.4 99.5 100.1 101.7 112.7 118.6 125.4
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Deposit Money Banks
Demand deposits 15025 36301 54627 60222 70033 78059 84480 94322
Savings deposits 13428 23483 37702 45109 49085 57242 60793 64634
Time deposits 33806 102210 201391 194813 210543 257959 287024 330349
Loans and advances l 80758 175007 314798 338242 355839 448354 526776 585454

Interest Rates  percent p.a.; period averages
On deposits m

     Savings deposits 3.43 3.70 2.72 2.12 1.86 1.58 1.41 1.48
     Time:     6 months 7.00 6.73 3.50 3.21 3.01 3.00 3.04 3.34
                12 months 7.21 6.89 4.24 4.00 3.70 3.70 3.70 3.73

GOVERNMENT FINANCE n    Mn Ringgit; fiscal year ending 31 December
Central Government
Total revenue and grants 29521 50954 61864 83515 92608 99397 106304 123546
Total revenue 29521 50954 61864 83515 92608 99397 106304 123546
     Current revenue o 29521 50954 61865 83515 92608 99397 106304 123546
          Taxes 21244 41671 47173 66860 64891 72050 80594 86630
          Non-taxes p 8277 9283 14692 16655 27717 27347 25710 36916
     Capital receipts – – – – – – – –
Grants ... ... ... ... ... ... ... ...
Total expenditure and net lending 32958 49093 81579 103768 113536 118816 125028 142655
Total expenditure 32958 49093 81579 103768 113536 118816 125028 142655
     Current expenditure q 25026 36573 56547 68699 75224 91298 97744 107694
     Capital expenditure r 7932 12520 25032 35069 38312 27518 27284 34961
Net lending ... ... ... ... ... ... ... ...
Current surplus/deficit 4495 14381 5317 14816 17384 8099 8560 15852
Capital account surplus/deficit -7932 -12520 -25032 -35069 -38312 -27518 -27284 -34961
     Overall budgetary surplus/deficit s -3437 1861 -19715 -20253 -20928 -19419 -18724 -19109
Financing
     Domestic borrowing (net) 3793 - 12714 6076 23250 25650 12700 17750
     Foreign borrowing (net) t -767 -1635 864 8020 -3664 121 -3503 -3158
     Special receipts u 52 166 13 61 – 516 454 26
     Use of cash balances v 359 -392 6123 6096 1342 -6868 9073 4491

               Government Finance  % of GDP
               Total revenue 24.8 22.9 17.4 21.8 22.1 21.0 20.5 21.6
               Total expenditure 27.7 22.1 22.9 27.1 27.1 25.1 24.1 24.9
               Overall budgetary surplus/deficit -2.9 0.8 -5.5 -5.3 -5.0 -4.1 -3.6 -3.3

Expenditure by Function, Central Government w 
Total 35715 50624 84488 104676 114577 120162 128280 141182
General public services 2618 6426 11295 9442 10277 15288 11190 12981
Defence 4868 8892 9291 13363 16436 16323 17888 18212
Education 6596 10603 20022 29418 29226 25833 26794 30491
Health 1777 2772 5403 6654 8976 9361 8723 9504
Social security and welfare x 1435 1796 3149 4826 6107 4968 4843 5288
Housing and community amenities y 105 483 1286 1944 2105 2485 1335 1676
Economic services 8994 9309 18277 18447 20260 18753 23722 25712
     Agriculture z 2342 2495 2506 2809 3378 4528 4279 5875
     Industry aa 3320 1842 7428 5311 5458 3466 6980 6298
     Electricity, gas, and water 840 707 1621 2267 977 1056 1547 2361
     Transport and communications 2456 4191 6411 7788 10235 9443 10908 11125
     Other economic services ab 36 74 311 272 212 260 8 53
Others ac 9322 10343 15765 20582 21190 27151 33785 37318

EXTERNAL TRADE    Mn Ringgit; calendar year
Exports, fob 79646 184986 373270 357430 397884 481253 533787 588966
Imports, cif 79119 194344 311459 303090 316538 399632 434010 480773
     Trade balance 528 -9358 61811 54340 81346 81621 99777 108193

               External Trade  annual change, %
               Exports 17.4 20.2 16.1 6.9 11.3 21.0 10.9 10.3
               Imports 30.0 24.6 25.3 8.2 4.4 26.3 8.6 10.8
               Trade balance -92.4 -368.0 -15.4 0.5 49.7 0.3 22.2 8.4
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Exports, by HSC
Animal and animal products 999 1418 1849 1929 2269 2770 2971 3028
Vegetable products 593 661 1357 1283 1240 1303 1188 1422
Animal or vegetable fats 5809 13279 12158 16935 22937 24994 22878 25555
Prepared foodstuffs 2038 2710 4271 5353 6180 7081 6839 8509
Mineral products 15051 13283 36350 31087 40721 56462 71619 81835
Chemical products 1060 3871 11128 13325 16227 21251 20758 23791
Plastics and rubber 5001 9896 14590 14920 18285 23852 26952 34095
Hides and skins 64 253 216 200 253 225 220 285
Wood and wood products 9008 11843 13439 11222 11933 14433 15245 17072
Wood pulp products 502 970 1759 1803 1922 2292 2634 2985
Textiles and textile articles 3795 6485 10093 8238 8256 9507 9578 10441
Footwear, headgear 361 346 413 396 548 978 428 694
Articles of stone, plaster, cement, asbestos 444 1412 2353 2689 2652 2881 2523 3038
Pearls, precious or semi-precious stones, metals 1280 1593 2783 2166 2981 4668 5490 6392
Base metals and articles thereof 2599 5256 9090 9336 11669 17171 15663 23663
Machinery, mechanical appliances, 
     and electrical equipment 26620 97418 230694 213606 224968 259411 274828 303030
Transportation equipment 1932 5257 2987 3004 3242 5170 5151 8756
Instruments–measuring, musical 1076 2959 7237 8608 9364 12013 11531 15291
Arms and ammunition 2 13 6 7 7 4 2 5
Miscellaneous manufactured articles 1098 3745 7713 7318 7821 9011 8956 10368
Works of art 14 4 8 10 11 9 17 22
Special provisions 300 2317 2777 3997 4409 5760 6452 8684

Exports, by principal commodity
       1.  Thermionic, valves, tubes, photocells, etc. 11683 33197 71169 72991 85141 89281 86705 93505
       2.  Parts and accessories for office and 
            data processing machines and automatic 
            data processing equipment ... 11954 50450 37519 31636 32913 31311 41875
       3.  Telecommunication equipment, parts 
            and accessories ... 9489 22766 19269 19875 25428 26352 33621
       4.  Petroleum, crude and partly refined 10639 6701 14245 11599 15659 21856 29359 31967
       5.  Palm oil 4411 10399 9959 15054 20441 21508 19346 22117
       6.  Liquefied natural gas 2635 3069 11423 9888 13357 17215 20790 23285
       7.  Articles of apparel and clothing  
            accessories 3555 5682 8575 7598 7815 8897 9016 10419
       8.  Saw logs and sawn timber 7106 6103 5505 7120 7182 7778 8310 7666
       9.  Sound recorders and reproducers, 
            including TV images ... 7001 9052 4282 4631 5033 5646 5797
     10.  Rubber 3027 4038 2571 2492 3581 5210 5598 8235

Imports, by HSC  
Animal and animal products 1144 2142 3126 3452 3496 4502 4709 4734
Vegetable products 2505 3948 5439 5585 5346 7203 7402 8072
Animal or vegetable fats 221 389 579 1250 1335 2882 2067 2657
Prepared foodstuffs 1776 3107 4616 5713 6196 7735 8610 10129
Mineral products 4859 5937 16351 15659 18938 27191 37002 45439
Chemical products 4754 9666 15879 15726 16378 22908 24026 25734
Plastics and rubber 3208 6915 11803 11476 12043 15797 17790 21854
Hides and skins 111 451 437 746 492 690 718 781
Wood and wood products 114 477 1048 1000 937 1444 1402 1634
Wood pulp products 1832 3895 5207 4465 4448 5822 6224 6854
Textiles and textile articles 3218 5072 5788 4764 4348 5296 5566 5771
Footwear, headgear 92 150 268 329 414 707 369 430
Articles of stone, plaster, cement, asbestos 522 1970 2145 2250 2058 2891 2648 2849
Pearls, precious or semi-precious stones, metals 4182 5392 4896 4119 4440 5497 6184 7168
Base metals and articles thereof 7631 16505 20860 20025 21387 32240 36672 44405
Machinery, mechanical appliances and electrical 
  equipment 32102 101239 187128 176567 184650 215447 229365 244796
Transportation equipment 7672 15863 9420 11650 10890 17469 19556 20654
Instruments–measuring, musical 2426 5253 9794 9365 10041 13788 13138 15423
Arms and ammunition 12 42 18 83 84 63 61 85
Miscellaneous manufactured articles 584 1092 1846 1846 1866 2451 2647 2726
Works of art 15 8 9 21 12 13 34 40
Special provisions 138 4831 4802 6999 6740 7592 7818 8533
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Direction of Trade   Mn US dollars; calendar year
Exports, total 29421 73726 98154 93387 104968 126509 140977 160664
     1.  United States 4986 15313 20162 18826 20540 23749 27764 30191
     2.  Singapore 6753 14960 18050 15959 16523 18994 22010 24744
     3.  Japan 4506 9199 12780 10530 11222 12777 13181 14241
     4.  China, People’s Republic of 619 1889 3028 5253 6810 8460 9303 11646
     5.  Hong Kong, China 934 3941 4440 5307 6784 7549 8241 7947
     6.  Thailand 1033 2868 3550 3972 4615 6040 7585 8502
     7.  Netherlands 775 1781 4108 3459 3431 4147 4609 5849
     8.  Korea, Republic of 1360 2015 3235 3140 3039 4431 4737 5806
     9.  Australia 494 1122 2426 2108 2614 4153 4766 4553
   10.  India 478 821 1925 1761 2534 3003 3955 5129

Imports, total 29173 77633 82204 79513 82735 104304 113609 130477
     1.  Japan 7055 21179 17331 14168 14282 16773 16634 17338
     2.  United States 4944 12657 13668 13099 12851 15263 14789 16424
     3.  Singapore 4308 9613 11763 9541 9811 11705 13425 15329
     4.  China, People’s Republic of 561 1709 3237 6157 7300 10339 13177 15887
     5.  Korea, Republic of 742 3179 3663 4231 4555 5228 5706 7068
     6.  Thailand 702 2037 3176 3158 3829 5789 6045 7167
     7.  Germany 1267 3432 2441 2939 3891 4703 5088 5750
     8.  Indonesia 316 1213 2269 2551 2939 4194 4375 4952
     9.  Philippines 156 461 1991 2596 3115 2819 3219 2901
   10.  Hong Kong, China 558 1675 2264 2323 2258 2858 2852 3452

BALANCE OF PAYMENTS ad   Mn US  dollars; calendar year
Current account -919 -7680 I 8487 8025 13307 14872 19877 25542
Balance on goods 2622 6 I 20827 18978 25711 27493 33365 36809
     Exports, fob 28636 71715 I 98430 94343 104729 126642 141670 160736
     Imports, fob -26014 -71709 I -77602 -75365 -79002 -99149 -108305 -123927
Services and income ae -3595 -7686 I -10416 -8173 -9957 -8771 -9012 -6738
     Credit 5877 14288 I 15926 17017 16582 20984 24419 29671
     Debit -9472 -21974 I -26341 -25190 -26539 -29755 -33431 -36409
Current transfers af 54 … I -1924 -2781 -2447 -3851 -4476 -4529
     Official I Credit 51 … I 756 661 508 447 298 297
     Private I Debit 3 … I -2680 -3442 -2955 -4298 -4774 -4826
Capital account … … … … … … … …
Financial account 1785 7611 I -6276 -3142 -3196 3969 -9708 -11888
     Direct investment ag 2332 6642 I 1762 1299 1104 2563 1004 19
     Portfolio investment ah -1048 … I -2472 -1712 1097 8902 -2428 3496
     Other investment ai 501 969 I -5565 -2729 -5397 -7496 -8284 -15403
Net errors and omissions 1115 -638 I -3186 -1148 153 3018 -6786 -6777
Overall balance 1982 -1714 I -974 3734 10279 21858 3383 6877
Reserves and related items -1982 1714 I 974 -3734 -10279 -21858 -3383 -6877

               Balance of Payments  % of GDP
               Exports 65.0 80.7 104.9 93.6 95.0 101.5 103.3 103.0
               Imports -59.1 -80.7 -82.7 -74.7 -71.7 -79.5 -79.0 -79.4
               Balance on goods 6.0 0.0 22.2 18.8 23.3 22.0 24.3 23.6
               Current account balance -2.1 -8.6 9.0 8.0 12.1 11.9 14.5 16.4
               Overall balance 4.5 -1.9 -1.0 3.7 9.3 17.5 2.5 4.4

INTERNATIONAL RESERVES    Mn US  dollars; as of end of period
Total 9871 23899 28383 33416 43883 65945 69909 82194
     Gold, national valuation 117 124 53 56 61 64 59 62
     Foreign exchange 9327 22945 27432 32419 42772 64906 69369 81724
     Reserve position in the Fund 233 678 792 790 871 776 285 195
     SDRs 194 151 105 151 178 199 196 214

EXCHANGE RATES    Ringgit per US dollar
End of period 2.70 2.54 3.80 3.80 3.80 3.80 3.78 3.53
Average of period 2.70 2.50 3.80 3.80 3.80 3.80 3.79 3.67
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EXTERNAL INDEBTEDNESS    Mn US  dollars; as of end of year
Total debt outstanding and disbursed 15328 34343 41874 48272 48557 52156 50981 ...
     Long-term debt 13422 27069 37300 39903 39932 40723 38805 ...
          Public and publicly guaranteed 11592 16023 19234 26415 25400 25570 22449 ...
          Private non-guaranteed 1830 11046 18067 13488 14532 15153 16356 ...
     Short-term debt 1906 7274 4573 8369 8625 11432 12176 ...
     Use of IMF credit – – – – – – – ...

               External debt  as % of GNI 36.4 40.6 50.6 54.5 49.5 46.6 41.1 ...
               Total long-term debt  as % of total debt 87.6 78.8 89.1 82.7 82.2 78.1 76.1 ...
               Short-term debt  as % of total debt 12.4 21.2 10.9 17.3 17.8 21.9 23.9 ...
               Debt service  as % of exports of goods  
                 and services 12.6 7.0 5.6 7.2 7.9 6.2 5.6 ...

Debt Service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt 3167 4450 4146 5973 7409 7102 7192 4615
     Interest on long-term debt 997 1150 2033 1731 1909 1783 1872 1801
     Interest on short-term debt 169 441 266 235 275 306 325 ...

Average terms of new commitments
     Interest (% p.a.) 4.8 5.8 5.7 4.9 1.5 3.0 5.2 ...
     Maturity (years) 20.9 18.3 13.2 11.7 6.7 8.3 9.6 ...
     Grace period (years) 6.0 12.5 3.9 7.9 0.7 3.2 9.5 ...
     Grant element (%) 37.3 27.6 22.7 25.5 23.6 26.3 28.3 ...

Footnotes: 
 Some footnotes apply only to the 18-year series available online.

 a Refers to finance, insurance, real estate, and business services.
 b Refers to community, social and personal services, producers of private nonprofit services, and domestic services of households including owner-occupied 

dwellings.
 c Prior to 2000, gross domestic saving is derived as GDP less total consumption expenditure. From 2000 onwards, it is derived as gross national saving less 

net factor income from abroad.
 d From 1995, item includes rubberwood logs from peninsular Malaysia.
 e Production for Sabah and Sarawak were estimated from exports.
 f From 1995, item refers to copra purchased by oil millers.
 g From 1995, item includes crude and refined coconut oil produced by oil mills.
 h From 1994, item refers to mixed poultry feeds.
 i For 1997–2003, data were converted from barrels to metric tons by a factor of 0.15897882.
 j Prior to 1993, data refer to average prices for Sabah and Sarawak only.
 k Beginning December 1996, data compilation was based on a new statistical reporting system.
 l From December 1996 onwards, item refers to loans by commercial and islamic banks. Includes loans sold to Cagamas.
 m Refers to average rates of commercial banks at end of period.
 n Refers to federal government finance.
 o Includes sinking fund revenues but excludes loan repayments by state governments and statutory authorities.
 p Includes non-tax revenue and receipts.
 q Excludes intra-account transfers such as development fund.
 r Refers to net development expenditure.
 s Figures exclude non-budgetary surplus/deficit.
 t Includes use of IMF compensatory and buffer financing facilities.
 u Includes proceeds from the sale of assets and grants from foreign governments and organizations.
 v Includes changes in government trust fund balances. A minus sign indicates the accumulation of assets.
 w Refers to federal government current and development expenditures.
 x Includes mainly welfare services, post and broadcasting, culture, youth and sports.
 y Refers to government housing.
 z Includes rural development.
 aa Includes trade.
 ab Includes mainly feasibility studies, research and development, and mineral resources.
 ac Includes mainly transfer payments, debt service charges, pensions and gratuities.
 ad For 1999 onwards, data are compiled by the Department of Statistics, Malaysia based on the Balance of Payments Manual 5 format of the IMF. Some 

transaction categories have changed and data prior to 1999 may not be comparable to the series which now follow the new format. From 1992 onwards, 
basic data in Ringgit were converted to US$ using average exchange rates from IMF, IFS.
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 ae For 1992–1998, item refers to services. For 1999 onwards, item refers to services and income.
 af Prior to 1999, item refers to unrequited transfers. For 1999 onwards, item refers to current transfers, net.
 ag For 1992–1998, item refers to net long-term capital, private and official. For 1999 onwards, item refers to direct investment.
 ah For 1990–1991, item refers to portfolio investment and other long-term capital. For years prior to 1990 and for 1999 onwards, item refers to portfolio 

investment.
 ai Prior to 1990, item refers to other long-term capital and net private short-term capital. For 1990–1998, item refers to net private short-term capital only. For 

1999 onwards, item refers to other investments.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population    thousand; as of 1 March 214.00 244.81 271.41 280.55 285.07 289.48 293.75 298.97
Population density   persons per square kilometer 713 817 900 935 950 965 986 997
Population  annual change, % 2.9 2.0 2.0 1.7 1.6 1.5 1.5 1.8
Urban population  % of total population … 25.6 27.5 … 28.8 … 29.7 35.0

LABOR FORCE a    thousand; calendar year 56.44 67.48 87.99 … … … … 128.84
Employed 55.95 66.95 86.25 … … … … 110.23
     Agriculture 2.62 2.29 11.79 … … … … 4.24
     Manufacturing 8.44 12.08 11.08 … … … … 19.26
     Mining 0.50 0.38 0.47 … … … … 0.00
     Others 44.39 52.19 62.90 … … … … 86.74
Unemployed 0.49 0.53 1.74 … … … … 18.61
Unemployment rate,  % 0.9 0.8 2.0 … … … … 14.4

NATIONAL ACCOUNTS b    Mn Rufiyaa; calendar year
At Current Market Prices
GDP … 4696.1 7348.4 8201.0 8842.0 9639.2 9596.6 11866.2
Net factor income from abroad … -235.0 -353.1 -467.2 -453.2 -433.8 … …
GNI … 4461.1 6995.4 7733.8 8388.8 9205.5 … …

Expenditure on GDP … 4696.1 7348.4 8201.0 8842.0 9639.2 9596.6 11866.2
     Private consumption … 1730.5 2417.0 2500.8 2553.4 2646.9 … …
     Government consumption … 787.5 1685.1 1899.4 1936.3 2405.3 … …
     Gross fixed capital formation … 1479.0 1934.3 2093.4 2405.9 3479.5 … …
     Increase in stocks … -9.5 – – – – … …
     Exports of goods and services … 4351.3 6574.9 7090.3 7751.4 9136.5 … …
     Less: Imports of goods and services … 3625.3 5262.8 5383.0 5805.0 8029.0 … …
     Statistical discrepancy … -17.5 0.1 0.1 – – … …

               Structure of Demand  % of GDP  at current  prices
               Private consumption … 36.8 32.9 30.5 28.9 27.5 … …
               Government consumption … 16.8 22.9 23.2 21.9 25.0 … …
               Gross domestic capital formation … 31.3 26.3 25.5 27.2 36.1 … …
               Exports of goods and services … 92.7 89.5 86.5 87.7 94.8 … …
               Imports of goods and services … 77.2 71.6 65.6 65.7 83.3 … …

At Constant 1995 Basic Prices
GDP by industrial origin 3084.4 4271.7 6345.2 6992.8 7589.9 8312.2 7927.7 9440.7
     Agriculture c 459.7 489.7 555.9 683.3 694.3 712.7 799.6 794.4
     Mining 23.6 30.9 39.3 41.5 43.7 47.7 49.5 52.1
     Manufacturing d 283.4 336.4 505.1 615.1 642.6 660.1 594.7 638.0
     Electricity, gas, and water … 77.6 203.9 247.6 275.0 312.8 363.4 382.5
     Construction 88.1 133.0 205.8 229.0 264.9 362.2 417.3 502.8
     Trade e 149.0 234.1 287.8 295.6 308.3 326.2 336.0 357.1
     Transport and communications 298.1 477.8 919.1 998.0 1078.8 1262.5 1456.5 1730.7
     Public administration f 297.0 399.5 750.7 883.9 943.3 1061.8 1212.7 1510.5
     Finance g 435.5 669.9 895.7 966.8 1012.2 1063.4 1059.0 1133.9
     Others h 1050.0 1597.7 2231.2 2304.5 2626.7 2835.2 1947.0 2711.4
     Less: Financial intermediation services  
         indirectly measured (FISIM) … -174.9 -249.3 -272.5 -299.9 -332.4 -308.0 -372.7
Indirect taxes less subsidies … 424.4 663.3 684.3 796.7 1034.7 943.3 1517.9
GDP at 1995 market prices … 4696.1 7008.5 7677.1 8386.6 9346.9 8871.0 10958.6

               Growth of Output  annual change, %
               GDP 16.9 7.4 4.4 6.1 9.2 11.5 -5.1 23.5
               Agriculture 9.7 1.0 -0.2 17.0 1.6 2.7 12.2 -0.7
               Industry 16.4 4.7 1.2 9.9 8.2 12.8 3.0 10.6
               Services 18.7 14.8 6.0 4.7 9.6 9.7 -8.2 23.8

At Constant 1995 Market Prices
Expenditure on GDP … 4696.0 7008.7 7677.2 8386.5 9347.0 8871.0 10958.9
     Private consumption … 1713.0 2106.0 2163.3 2256.1 2378.6 … …
     Government consumption … 787.5 1502.6 1680.9 1824.4 2091.9 … …
     Gross fixed capital formation … 1479.0 2139.0 2219.5 3252.6 3612.4 … …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Increase in stocks … -9.5 – – – – … …
     Exports of goods and services … 4351.3 6697.5 7126.6 8284.3 9269.4 … …
     Less: Imports of goods and services … 3625.3 5455.9 5566.6 6378.9 7987.1 … …
     Statistical discrepancy … – 19.5 53.5 -852.0 -18.2 … …

                    Growth of Consumption and Investment  annual change, %
                    Private consumption … … 3.2 2.3 4.3 5.4 … …
                    Government consumption … … 14.1 7.1 8.5 14.7 … …
                    Gross domestic capital formation … … -14.7 -4.4 46.5 11.1 … …

At Current Market Prices,  Rufiyaa
Per capita GDP … 19183 27075 29232 31017 33298 32670 39690
Per capita GNI … 18222 25774 27567 29427 31800 … …

PRODUCTION    metric tons; calendar year
Fishery
     1.  Skipjack 59898 70304 79683 115322 108329 109749 132060 138458
     2.  Yellowfin tuna 5279 12493 15706 24500 22914 24818 24571 22954
     3.  Other marine fishes 6011 14620 23573 16300 16664 17466 21047 22746

Production Index  period average
Agriculture,  1999–2001 = 100 71.7 80.4 103.3 113.5 131.6 113.8 91.9 …

ENERGY    annual values
Electricity,  Mn kWh
     Production 24 63 117 141 157 177 204 212
     Consumption 24 44 74 38 41 47 178 56

PRICE INDEXES    period averages 
Consumer,   1981 I 1995 = 100 186.0 I 100.0 114.6 116.4 113.1 120.3 124.3 128.8
Implicit GDP deflator, 1995 = 100 … 100.0 104.8 106.8 105.4 103.1 108.2 108.3

                    Price Indexes  annual change, %
                    Consumer price index 3.6 5.5 -1.2 0.9 -2.9 6.4 3.3 3.6
                    Implicit GDP deflator … … 1.5 1.0 -1.3 -2.2 4.9 0.1

MONEY AND BANKING    Mn Rufiyaa; as of end of period
Money supply (M1) 312.9 899.0 1760.4 1856.3 2069.1 2476.9 3033.3 3707.2
     Currency in circulation 206.7 405.8 618.1 569.9 624.9 762.5 883.2 1067.8
     Demand deposits (excluding government deposits) i       106.1 493.2 1142.3 1286.4 1444.2 1714.4 2150.1 2639.5
Quasi-money 225.3 586.9 1289.4 2079.7 2438.4 3506.8 3651.7 4356.1
Money supply (M2) 538.2 1485.9 3049.8 3936.0 4507.5 5983.7 6685.0 8063.3
     Foreign assets (net) 62.5 311.5 1312.2 1675.8 2646.5 3362.2 1787.7 1031.2
     Domestic credit 680.0 1661.9 2586.8 3421.7 3216.8 4246.0 6911.4 9509.1
          Claims on government sector 265.2 837.4 995.0 1103.5 875.6 456.3 953.0 745.0
          Claims on private sector 255.3 655.1 1407.1 2107.2 2250.8 3547.8 5480.5 8191.6
          Claims on other financial institutions j 159.5 169.4 184.7 211.0 90.4 242.0 477.9 572.5
     Other items -204.3 -487.4 -849.1 -1161.5 -1355.8 -1624.6 -2014.1 -2476.9

                    Money supply (M2)  annual change, %         18.7 15.6 4.1 19.5 14.5 32.8 11.7 20.6
                    M2  % of GDP b … 31.6 41.5 48.0 51.0 62.1 69.7 68.0

Deposit Money Banks
Demand deposits k 68.2 393.7 1074.4 1253.0 1398.8 1662.5 2105.8 2624.7
Time and savings deposit l 224.7 569.9 1252.0 2064.8 2428.4 3459.4 3627.5 4317.8
Domestic credits outstanding 416.0 816.1 1590.2 2316.8 2365.3 3809.6 5971.2 9094.5

Interest Rates m  percent p.a.; period average
On deposits
     Savings deposits 3.3 5.5 5.5 4.0 3.5 2.3 2.3 2.3
     Time:   6 months 5.0 6.0 6.2 5.0 4.8 4.0 4.0 4.0
                over 12 months … 6.0 6.5 5.5 5.3 4.5 4.5 4.5
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Item 1990 1995 2000 2002 2003 2004 2005 2006

On loans and discounts
     Private 11.0 13.0 12.5 11.5 11.5 10.5 10.5 10.5
     Public 13.5 13.0 13.5 11.8 10.8 10.4 10.3 10.3

GOVERNMENT FINANCE    Mn Rufiyaa; fiscal year ending 31 December
Central Government
Total revenue and grants 551.3 1408.7 2372.7 2714.9 3087.9 3424.7 4612.9 7298.7
Total revenue 466.3 1209.5 2206.8 2582.4 2964.3 3351.8 3788.3 5203.3
     Current revenue 460.8 1205.8 2202.6 2577.9 2936.8 3331.1 3753.3 5171.6
          Taxes 286.8 638.5 1013.8 1091.7 1268.7 1647.2 1722.8 2382.8
          Non-taxes 174.0 567.3 1188.8 1486.2 1668.1 1683.9 2030.5 2788.8
     Capital receipts 5.5 3.7 4.2 4.5 27.5 20.7 35.0 31.7
Grants 85.0 199.2 165.9 132.5 123.6 72.9 824.6 2095.4
Total expenditure and net lending 716.1 1708.8 2694.2 3117.3 3388.2 3582.6 5657.6 8144.4
Total expenditure 699.5 1717.8 2739.9 3135.5 3551.9 3779.1 5775.4 8215.2
     Current expenditure 340.8 878.1 1875.9 2109.4 2345.7 2788.1 4643.3 6584.0
     Capital expenditure 358.7 839.7 864.0 1026.1 1206.2 991.0 1132.1 1631.2
Net lending 16.6 -9.0 -45.7 -18.2 -163.7 -196.5 -117.8 -70.8
Current surplus/deficit 120.0 327.7 326.7 468.5 591.1 543.0 -890.0 -1412.4
Capital account surplus/deficit -353.2 -836.0 -859.8 -1021.6 -1178.7 -970.3 -1097.1 -1599.5
     Overall budgetary surplus/deficit -164.8 -300.1 -321.5 -402.4 -300.3 -157.9 -1044.7 -845.7
Financing
     Domestic borrowing 88.5 2.1 317.9 30.0 -118.9 -245.8 809.7 223.7
     Foreign borrowing 76.3 298.0 3.6 372.4 419.2 403.7 235.0 622.0
     Use of cash balances – – – – – – – –

                    Government Finance  % of GDP b

                    Total revenue … 25.8 30.0 31.5 33.5 34.8 39.5 43.8
                    Total expenditure … 36.6 37.3 38.2 40.2 39.2 60.2 69.2
                    Overall budgetary surplus/deficit … -6.4 -4.4 -4.9 -3.4 -1.6 -10.9 -7.1

Expenditure by Function, Central Government
Total 738.4 1704.4 2725.5 3135.5 3551.9 3779.1 5775.4 8215.2
General public services 254.3 331.1 715.6 610.3 650.9 687.1 1105.8 1491.0
Defence – 202.6 448.9 396.3 532.1 598.0 416.3 432.0
Education 78.8 223.5 541.2 636.8 723.6 755.1 849.6 1122.1
Health 114.1 157.2 299.2 316.8 363.3 427.3 526.6 657.5
Social security and welfare 13.8 52.1 77.0 99.1 141.3 176.2 495.5 316.4
Housing and community amenities 36.9 94.7 223.1 480.1 439.4 400.5 1111.9 2557.6
Economic services 228.0 566.7 314.1 436.6 544.2 563.7 678.3 928.0
     Agriculture 13.0 207.3 47.7 17.9 26.2 25.2 61.7 103.3
     Industry 2.2 13.7 6.1 5.0 5.8 44.1 6.1 177.9
     Electricity, gas, and water 26.8 69.0 76.3 63.4 30.0 13.1 7.3 64.7
     Transport and communications 179.0 271.0 170.7 314.4 447.3 425.0 545.8 474.6
     Other economic services 7.0 5.7 13.3 35.9 34.9 56.3 57.4 106.7
Others 12.5 76.5 106.4 159.5 157.1 171.2 591.4 710.6

EXTERNAL TRADE    Mn US dollars; calendar year
Exports, fob 53.3 85.0 108.7 132.4 152.0 181.0 161.6 225.2
Imports, cif 137.4 267.9 388.6 391.7 470.8 641.8 744.9 926.5
     Trade balance -84.1 -182.9 -279.9 -259.3 -318.8 -460.8 -583.3 -701.3

                    External Trade  annual change, %
                    Exports 19.2 12.7 18.8 20.1 14.8 19.1 -10.7 39.4
                    Imports 22.0 20.8 -3.4 -0.5 20.2 36.3 16.1 24.4
                    Trade balance -23.9 -25.0 9.9 8.5 -22.9 -44.5 -26.6 -20.2

Exports, by principal commodity
     1.  Fresh tuna 13.1 3.1 9.9 10.2 15.1 21.2 26.0 34.3
     2.  Dry fish 4.5 6.2 10.9 9.1 10.2 9.5 10.0 8.8
     3.  Dry, salted fish 2.3 3.6 0.7 1.0 2.1 2.0 2.0 2.5

Direction of Trade    Mn US dollars; calendar year
Exports, total 52.1 49.8 76.2 90.7 112.7 122.8 98.7 171.5
     1.  Thailand 8.7 0.5 4.3 13.3 18.5 28.8 22.4 55.3
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     2.  United States 12.6 9.6 33.7 34.6 36.5 32.6 0.8 2.2
     3.  Sri Lanka 7.2 11.2 13.6 13.9 15.3 15.1 16.2 19.0
     4.  Japan 4.4 2.9 3.2 10.4 11.7 14.4 22.5 18.0
     5.  United Kingdom 9.8 13.0 5.5 8.6 11.0 12.0 12.4 24.0
     6.  Germany 3.2 5.3 6.9 3.0 4.3 6.0 4.7 3.4
     7.  Singapore 2.6 1.1 3.3 2.8 3.3 4.8 5.7 2.9
     8.  France 0.0 0.0 0.0 0.1 0.6 2.8 4.2 11.6
     9.  Algeria – – – – – – – 10.3
   10.  Italy 0.0 0.0 0.5 0.0 0.9 2.1 1.7 3.6

Imports, total 137.9 356.7 389.0 390.7 470.7 645.0 744.9 921.1
     1.  Singapore 82.5 97.7 99.3 101.1 117.1 160.8 179.7 216.3
     2.  United Arab Emirates 0.7 19.8 32.9 28.0 35.6 66.6 117.2 147.3
     3.  India 6.5 31.0 35.6 41.9 47.7 65.9 83.9 98.4
     4.  Sri Lanka 9.5 15.3 52.6 59.5 64.7 68.4 42.6 50.0
     5.  Malaysia 2.2 10.6 48.5 20.3 36.2 48.9 53.4 73.9
     6.  Thailand 4.2 6.9 13.0 13.0 23.9 24.5 28.5 64.7
     7.  France 0.9 0.7 5.7 23.2 12.4 12.3 16.3 16.5
     8.  Australia 0.3 2.1 5.6 11.2 15.3 17.3 15.8 20.2
     9.  Indonesia 0.2 3.9 11.7 12.2 12.4 12.8 18.2 22.8
   10.  United Kingdom 3.4 11.0 9.5 6.4 8.3 13.7 33.5 12.5

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Current account 9.9 -18.2 -51.5 -35.7 -31.3 -122.3 -269.7 -369.2
Balance on goods -43.2 -150.8 -233.3 -212.4 -262.3 -383.8 -493.8 -590.1
     Exports 78.0 85.0 108.7 132.3 152.0 181.0 161.6 225.2
     Imports -121.2 -235.8 -342.0 -344.7 -414.3 -564.8 -655.5 -815.3
Services and income 49.3 136.1 208.8 216.3 273.2 315.1 87.9 198.7
     Credit 105.8 237.3 358.8 368.5 438.1 517.4 333.7 488.1
     Debit -56.5 -101.2 -150.0 -152.2 -164.9 -202.4 -245.9 -289.4
Current transfers 3.8 -3.6 -27.0 -39.6 -42.3 -53.6 136.2 22.2
     Credit 11.2 23.0 19.3 10.6 12.7 7.6 205.7 105.3
     Debit -7.4 -26.6 -46.2 -50.2 -54.9 -61.1 -69.5 -83.2
Capital account – – – – – – – –
Financial account 8.1 67.6 40.2 73.5 52.4 150.3 262.9 387.2
     Direct investment 5.6 7.2 13.0 12.4 13.5 14.7 9.5 13.9
     Portfolio investment 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
     Other investment 2.5 60.3 27.2 61.1 38.9 135.6 253.4 373.3
Net errors and omissions -18.2 -32.1 6.8 2.4 5.3 16.2 -10.4 27.2
Overall balance -0.3 17.3 -4.4 40.2 26.5 44.2 -17.3 45.1

               Balance of Payments  % of GDP b

               Exports … 21.3 17.4 20.7 22.0 24.0 21.6 24.3
               Imports … -59.1 -54.8 -53.8 -60.0 -75.0 -87.4 -88.0
               Balance on goods … -37.8 -37.4 -33.2 -38.0 -51.0 -65.9 -63.7
               Current account balance … -4.6 -8.2 -5.6 -4.5 -16.2 -36.0 -39.8
               Overall balance … 4.3 -0.7 6.3 3.8 5.9 -2.3 4.9

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 24.4 48.0 122.8 133.1 159.5 203.6 186.3 231.4
     Gold, national valuation – – – – – – – –
     Foreign exchange 24.4 46.6 120.5 130.6 156.7 200.7 183.6 228.5
     Reserve position in the Fund – 1.3 2.0 2.1 2.3 2.4 2.2 2.3
     SDRs 0.0 0.1 0.3 0.4 0.4 0.5 0.5 0.5

EXCHANGE RATES    Rufiyaa per US dollar
End of period 9.62 11.77 11.77 12.80 12.80 12.80 12.80 12.80
Average of period 9.55 11.77 11.77 12.80 12.80 12.80 12.80 12.80

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 78.0 154.9 206.0 271.7 284.4 353.4 368.2 …
     Long-term debt 64.0 151.9 184.7 223.0 258.5 313.0 307.0 …
          Public and publicly guaranteed 64.0 151.9 184.7 223.0 258.5 313.0 307.0 …
          Private non-guaranteed – – – – – – – …
     Short-term debt 14.0 3.0 21.4 48.7 25.9 40.5 55.3 …
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     Use of IMF credit – – – – – – – …
               External debt  as % of GNI 40.2 40.9 34.7 45.0 43.5 48.0 49.8 …
               Total long-term debt  as % of total debt               82.0 98.1 89.6 82.1 90.9 88.6 83.4 …
               Short-term debt  as % of total debt 18.0 1.9 10.4 17.9 9.1 11.4 15.0 …
               Debt service  as % of exports of goods  
                   and services 4.8 3.4 4.2 4.4 3.6 4.7 6.9 …

Debt service  Mn US  dollars;  transactions during the year
     Principal repayments on long-term  debt 6.0 7.1 13.9 16.6 16.0 23.8 24.2 25.6
     Interest on long-term debt 1.3 3.6 4.7 4.4 4.6 7.8 8.7 11.4
     Interest on short-term debt 1.5 0.2 1.2 1.3 0.7 0.9 1.1 …

Average terms of new commitments
     Interest (% p.a.) 0.8 3.2 3.7 3.9 6.3 1.8 3.7 …
     Maturity (years) 37.3 31.3 26.7 14.7 11.0 24.8 19.6 ...
     Grace period (years) 9.2 9.1 6.9 2.9 1.5 5.9 4.2 ...
     Grant element (%) 77.2 56.1 47.7 31.9 15.0 57.6 41.5 …

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Data for 1995 and 2000 refer to persons 12 years old and over.
 b The Ministry of Planning and National Development is in the process improving estimates, thus some data are unavailable. Data for earlier years will later  

be updated.
 c Refers to agriculture and fisheries.
 d Includes electricity sector prior to 1994.
 e Refers to distribution, and wholesale, and retail trade.
 f Refers to government administration.
 g Refers to real estate, financial, and business services.
 h Refers to tourism (hotels and restaurants), services (education and health and social services), and imputed rent of owner-occupied dwellings.
 i Includes private sector, public enterprise with commercial banks, and public enterprise with the Maldives Monetary Authority.
 j Item refers to claims on public enterprises.
 k Refers to rufiyaa demand deposits and excludes government deposits and deposits of non-residents.
 l Refers to time and saving and all foreign currency deposits, excluding government deposits and deposits of non-residents.
 m Mid-range values.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  thousand; as of 1 July 44.6 48.0 51.7 53.6 54.5 55.4 56.4 57.4
Population density  persons per square kilometer 247 265 286 296 301 306 312 317
Population  annual change, % 1.5 1.5 1.8 1.8 1.8 1.8 1.8 1.8
Urban population  % of total population 64.7 65.3 65.8 66.2 66.3 66.5 66.7 …

LABOR FORCE    thousand; calendar year ... ... 15.0 ... ... 18.8 * … …
Employed ... ... 10.3 ... ... ... … …
     Agriculture ... ... 2.1 ... ... ... … …
     Manufacturing ... ... 0.8 ... ... ... … …
     Mining ... ... 0.0 ... ... ... … …
     Others ... ... 7.4 ... ... ... … …
Unemployed ... ... 4.5 ... ... ... … …
Unemployment rate,  % ... ... 30.0 ... ... ... … …
Labor force  annual change, % ... ... 2.2 ... ... ... … …
Labor force participation rate, % ... ... ... ... ... ... … …
     Male ... ... ... ... ... ... … …
     Female ... ... ... ... ... ... … …

NATIONAL ACCOUNTS b    Thousand US  dollars; fiscal year ending 30 September
At Current Market Prices
GDP 77066 118070 107817 121020 126664 133393 137713 …

At Constant 2000 Prices
GDP 127769 131349 107817 115492 120346 126012 127738 ...

               Growth of Output  annual change,  %
               GDP 9.7 -0.3 5.6 4.5 4.2 4.7 1.4 …

At Current Market Prices,  US dollars
Per capita GDP 1726 2460 2084 2260 2324 2406 2441 ...

PRODUCTION  short tons; calendar year
Agriculture,  crop year
     Copra 5159 7201 4272 2653 4283 4868 4908 4646

Production Index  period average
Agriculture,  1999-2001 = 100 173.2 259.8 92.8 92.8 92.8 92.8 92.8 …

ENERGY  annual values
Electricityc,  ’000 kWh
     Production 42912 61668 69244 79764 81297 80986 81256 …
     Consumption 42912 61668 69244 79764 81297 80986 81256 …

PRICE INDEXES  period averages 
Consumer (Majuro), 
       4th Qtr 1982 I 1st Qtr 2003 = 100 118.0 83.1 100.8 103.8 100.9 103.1 107.7 112.4
     Food 118.5 81.8 100.3 102.9 102.8 106.2 106.6 109.5
     Non-food 117.3 85.4 101.5 107.7 99.9 101.4 108.2 …
Implicit GDP deflator,  2000 = 100 60.3 89.9 100.0 104.8 105.2 105.9 107.8 …

               Price Indexes  annual change, %
               Consumer price index 0.7 8.3 1.6 1.3 -2.8 2.2 4.4 4.3
               Food price index 3.3 3.0 -0.2 2.4 -0.2 3.4 0.3 2.8
               Implicit GDP deflator -1.7 11.6 -2.0 4.7 0.4 0.6 1.8 …

GOVERNMENT FINANCE    Mn US  dollars; fiscal year ending 30 September
Central Government
Total revenue and grants 76.4 77.7 74.1 79.7 83.3 76.1 83.9 107.5 *
Total revenue 24.1 34.9 24.4 27.5 28.7 33.4 30.3 36.0 *
     Current revenue 24.1 34.9 24.4 27.5 28.7 33.4 30.3 36.0 *
          Taxes 13.8 19.5 17.0 20.1 23.1 22.5 22.1 25.9 *
          Non-taxes 10.3 15.4 7.3 7.4 5.6 11.0 8.1 10.1 *
     Capital receipts – – – – – – – – *
Grants 52.3 42.8 49.7 52.2 54.6 42.6 53.6 71.4 *
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Total expenditure and net lending 74.9 109.8 65.1 84.6 69.2 76.6 86.9 107.3 *
Total expenditure 71.0 109.8 65.1 84.6 69.2 76.6 86.9 107.3 *
     Current expenditure 51.2 66.8 58.2 66.8 62.6 70.1 69.7 72.1 *
     Capital expenditure 19.8 43.0 6.8 17.8 6.6 6.5 17.2 35.2 *
Net lending 3.9  –  –  –  –  –  – – * 
Current surplus/deficit -27.1 -31.9 -33.8 -39.3 -33.9 -36.7 -39.4 -36.1 *
Capital account surplus/deficit -19.8 -43.0 -6.8 -17.8 -6.6 -6.5 -17.2 -35.2 *
     Overall budgetary surplus/deficit d 1.5 -32.1 9.0 -4.9 14.1 -0.5 -3.0 0.2 *
Financing
     Domestic borrowing -7.2 -12.2 … … ...  … … …
     Foreign borrowing ... ... ... … ...  … … …
     Use of cash balances 5.7 44.3 … … ...  … … …

               Government Finance  % of GDP
               Total revenue 31.3 29.6 22.6 22.7 22.7 25.0 22.0 …
               Total expenditure 92.1 93.0 60.4 69.9 54.6 57.4 63.1 ...
               Overall budgetary surplus/deficit 1.9 -27.2 8.3 -4.0 11.1 -0.4 -2.2 ...

EXTERNAL TRADE    Thousand US dollars; calendar year
Exports, fob 2793 23071 9124 … … … … …
Imports, cif 55591 74671 54724 67250 75235 83832 … …
     Trade balance -52798 -51600 -45600 … … … … …

               External Trade  annual change, %
               Exports 23.5 5.4 19.1 … … … … …
               Imports 27.6 6.1 -20.6 … 11.9 11.4 … …
               Trade balance -27.8 -6.4 25.6 … … … … …

Exports, by principal commodity
     1. Chilled and frozen fish 1069 12671 … … … … … …
     2. Crude coconut oil 1148 3147 1110 … … … … …
     3. Copra 94 201 1354 … … … … …
     4. Fish 268 349 453 … … … … …
     5. Trochus, shells/meat 179 … … … … … … …
     6. Handicraft 2 20 10 … … … … …

Imports, by SITC section
Food and live animals 13615 18056 4984 … … … … …
Beverage and tobacco 3801 3133 5962 … … … … …
Crude materials excluding fuels 3217 5119 2581 … … … … …
Mineral fuels, etc. 2738 22520 20384 … … … … …
Animal, vegetable oil, and fats 319 331 2390 … … … … …
Chemicals 2117 1915 97 … … … … …
Basic manufactures 10851 4873 2917 … … … … …
Machines, transport equipment 10916 9599 1379 … … … … …
Miscellaneous manufactured goods 8017 1724 8239 … … … … …
Unclassified goods – 7401 5791 … … … … …

Direction of Trade  Thousand US  dollars; calendar year
Imports, total
     1. United States 41613 49296 41861 40353 40691 … … …
     2. Australia 1148 1410 1426 7282 10079 … … …
     3. Japan 8335 5571 3487 4428 3660 … … …
     4. Hong Kong, China 1573 1259 1326 3261 2465 … … …
     5. Taipei,China 261 622 905 1907 2145 … … …
     6. New Zealand 761 1066 872 938 2538 … … …
     7. Philippines 115 403 509 1309 1102 … … …
     8. Singapore – – ... 268 847 … … …
     9. Fiji Islands 1133 612 522 170 199 … … …

BALANCE OF PAYMENTS e  Thousand US  dollars; fiscal year ending 30 September
Merchandise exports, fob f 2513 22800 8800 11400 14200 15700 16500 16200 *
Merchandise imports, fob g -53457 -56800 -83200 -70600 -77500 -73100 -85800 -99000 *
     Trade balance -50944 -34000 -74500 -59200 -63300 -57400 -69300 -82800 *
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Other goods, services and income h 7481 5300 35400 28600 37900 31600 28700 28100 *
     Credit 32630 27400 49200 46600 53900 47700 47100 50500 *
     Debit -25149 -22100 -18300 -22300 -19600 -18900 -21100 -22400 *
Unrequited transfers 69797 43000 42900 39200 41700 30200 41000 58700 *
     Private 5677 500 -6800 -13000 -12900 -12400 -12600 -12800 *
     Official 64120 42500 49700 52200 54600 42600 53600 71400 *
Current balance 26334 14300 3800 8600 16300 4400 400 6600 *
Direct investment -9467 -9700 100 100 -1900 100 2100 100 *
Portfolio investment ... ... ... ... ... ... … …
Other short-term capital ... ... -4900 -6600 -8100 -4900 -4900 -5600 *
Other long-term capital ... ... -5600 8600 3300 2100 -2200 -2300 *
Net errors and omissions … -26900 11300 2900 6900 -200 1200 400 *
     Overall balance 16867 -22300 4600 13500 16400 -23500 -5900 -3300 *

               Balance of Payments  % of GDP
               Exports 3.3 19.3 8.2 9.4 11.2 11.8 12.0 ...
               Imports -69.4 -48.1 -77.2 -58.3 -61.2 -54.8 -62.3 …
               Trade balance -66.1 -28.8 -69.1 -48.9 -50.0 -43.0 -50.3 ...
               Current account balance 34.2 12.1 3.5 7.1 12.9 3.3 0.3 …
               Overall balance 21.9 -18.9 4.3 11.2 12.9 -17.6 -4.3 ...

EXCHANGE RATES i

EXTERNAL INDEBTEDNESS j  Mn US  dollars; as of 30 September
Total debt outstanding and disbursed 71.6 148.6 68.8 87.6 91.2 103.4 100.8 98.2 *
Total debt service payments 14.0 24.0 21.6 3.2 4.1 4.1 6.2 4.7 *

               External debt as % of GDP 92.9 125.9 63.8 72.4 72.0 77.5 73.2 …
               Debt service as % of exports of goods 
                 and services 39.8 47.8 57.9 ... … … … …

 

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Data are intercensal estimates based on the 1988 and 1999 population censuses. Data from 2000 onwards are projections based on the 1.75% annual 
average population growth rate derived from the 1988 and 1999 censuses.

 b Series linked based on differential between the average figures for 1996–1998.
 c Refers to Majuro only.
 d Figures exclude non-budgetary surplus/deficit, hence, the item  refers to overall budgetary surplus/deficit.
 e Non-trade data are derived from budget statement, hence, they are presented on a fiscal year basis. Merchandise trade data, usually compiled on a calendar 

year basis, are converted to fiscal year by Marshall Island authorities.
 f Prior to 1996, item refers to exports, f.o.b. only. From 1996 onward, item refers to exports and reexports, f.o.b.
 g Prior to 1991, item refers to imports, f.o.b. For 1991 to 1994, item refers to imports, c.i.f. and includes petroleum products for reexports. For 1995 onward, 

item refers to imports, f.o.b.
 h Starting 2000, it includes net payments to the National Telecommunications Authority.
 i The unit of currency of the Marshall Islands is the US dollar.
 j Refers to government and government-guaranteed debt only.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  thousand; as of 30 September 97.6 105.8 107.0 107.5 107.6 107.8 107.9 108.0
Population density  persons per square kilometer 139 151 152 153 153 154 154 152
Population  annual change, % 2.0 0.2 0.2 0.2 0.2 0.1 0.1 0.1
Urban population  % of total population … … 22.3 … … … … …

LABOR FORCE    thousand; calendar year 30.6 … 37.4 … … … … …
Employed 26.5 … 29.2 … … … … …
     Agriculture 12.7 … 15.2 … … … … …
     Manufacturing 1.6 … … … … … … …
     Mining – … … … … … … …
     Others 12.2 … … … … … … …
Unemployed 4.1 … 8.2 … … … … …
Unemployment rate, % 13.5 … 22.0 … … … … …
Labor force  annual change, % … … … … … … … …
Labor force participation rate, % … … 58.6 … … … … …
     Male … … 67.2 … … … … …
     Female … … 50.1 … … … … …

NATIONAL ACCOUNTS    Mn US dollars; fiscal year ending 30 September
At Current Market Prices
GDP 144.6 208.4 217.1 223.7 230.4 224.4 237.0 244.7 *

At Constant  1998 Prices
GDP 182.5 223.5 208.8 212.6 219.6 210.0 213.2 211.8 *

               Growth of Output  annual change, %
               GDP 4.2 3.2 4.2 1.4 3.3 -4.3 1.5 -0.7

At Current Market Prices,  US dollars
Per capita GDP 1481 1970 2029 2081 2140 2082 2197 2266

PRODUCTION    thousand short tons; calendar year
Agriculture,  crop year
     Copra 2.3 1.2 0.8 … … … … …

Production Index  period average
Agriculture,  1999-2001 = 100 … 100.1 100.0 100.2 100.1 100.1 100.1 …

PRICE INDEXES  1999=100; period averages 
Consumer (National) … … 102.2 102.6 102.7 105.1 109.6 114.7
     Food … … 100.9 100.9 100.3 104.9 108.9 110.7
     Non-food … … 103.4 104.0 104.7 106.1 114.2 121.8
Implicit GDP deflator,  1998 = 100 79.3 93.2 104.0 105.2 104.9 106.8 111.2 115.5

               Price Indexes  annual change, %
               Consumer price index … … 2.2 -0.1 0.1 2.5 4.2 4.7
               Food price index … … 0.9 0.3 -0.5 4.5 3.8 1.7
               Implicit GDP deflator 5.0 2.8 2.0 -0.1 -0.2 1.8 4.1 3.9

ENERGY   annual values
Electricity,  ‘000 kWh
     Production … 100333 88701 97620 101341 95831 74420 …

GOVERNMENT FINANCE  Mn US dollars; fiscal year ending 30 September
Central Government (Consolidated)
Total revenue and grants 160.1 170.3 148.8 160.3 158.1 * 133.3 * 134.1 * …
Total revenue 42.0 58.7 52.6 47.0 44.0 * 53.9 * 49.6 * …
     Current revenue 42.0 58.7 52.6 47.0 44.0 * 53.9 * 49.6 * …
          Taxes 13.6 21.1 27.7 26.3 23.9 * 27.2 * 29.1 * …
          Non-taxes a 28.4 37.6 24.9 20.7 20.1 * 26.7 * 20.5 * …
     Capital receipts – – – – – – – …
Grants b 118.1 111.6 96.2 113.3 114.1 * 79.4 * 84.5 * …
Total expenditure and net lending 143.0 173.4 163.2 145.2 157.4 * 147.7 * 147.7 * …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Total expenditure 143.0 173.4 163.2 145.2 157.4 * 147.7 * 147.7 * …
     Current expenditure 100.1 142.2 131.9 121.9 129.3 * 120.7 * 134.2 * …
     Capital expenditure 42.9 31.1 31.3 23.3 28.0 * 27.0 * 13.5 * …
Net lending – – – – – – – …
Current surplus/deficit -58.1 -83.5 -79.3 -74.9 -85.3 * -66.8 * -84.6 * …
Capital account surplus/deficit -42.9 -31.1 -31.3 -23.3 -28.0 * -27.0 * -13.5 * …
     Overall budgetary surplus/deficit 17.1 -3.1 -14.4 15.0 0.7 * -14.4 * -13.6 * …
Financing
     Domestic borrowing – – – – – – – …
     Use of cash balances -17.1 3.1 14.4 -15.0 -0.7 * 14.4 * 13.6 *     

               Government Finance  % of GDP
               Total revenue 29.1 28.5 24.2 21.0 19.1 24.0 20.9 …
               Total expenditure 98.9 83.2 75.2 64.9 68.3 65.8 62.3 …
               Overall budgetary surplus/deficit 11.8 -1.5 -6.6 6.7 0.3 -6.4 -5.7 …

EXTERNAL TRADE  Thousand US dollars; calendar year
Exports, fob c 3715 39269 16788 14441 18206 14002 12984 …
Imports, fob I cif 83880 99526 I 106760 104290 117924 132696 130214 137993
     Trade Balance -80165 -60258 I -89972 -89849 -99718 -118694 -117230 …

               External Trade  annual change, %
               Exports 62.5 -50.0 … -21.5 26.1 -23.1 -7.3 …
               Imports 15.3 -22.9 … -8.4 13.1 12.5 -1.9 6.0
               Trade balance -13.8 -19.2 … 5.9 -11.0 -19.0 1.2 …

Exports, by HSC d 
Animal and animal products … … 12444 9144 14140 10299 … …
Vegetable products … … 1127 1422 892 778 … …
Animal or vegetable fats … … – – – – … …
Prepared foodstuffs … … 191 251 0 12 … …
Mineral products … … 2 13 2 1 … …
Chemical products … … – – – – … …
Plastics and rubber … … – – – – … …
Hides and skins … … – – – – … …
Wood and wood products … … 9 11 – 4 … …
Wood pulp products … … – – – – … …
Textiles and textile articles … … 3010 3591 3172 2902 … …
Footwear, headgear … … – – – – … …
Articles of stone, plaster, cement, asbestos … … – – – – … …
Pearls, precious or semi-precious stones, metals … … – – – – … …
Base metals and articles thereof … … – – – – … …
Machinery, mechanical appliances, and electrical 
   equipment … … – – – – … …
Transportation equipment … … – – – – … …
Instruments–measuring, musical … … – – – – … …
Arms and ammunition … … – – – – … …
Miscellaneous manufactured articles … … – – – – … …
Works of art … … 4 10 0 7 … …
Special provisions … … – – – – … …

Exports, by principal commodity
     1.  Fish 1836 33948 12218 8270 14072 10262 12199 …
     2.  Garments – 2285 3010 3591 3172 2902 80168 …
     3.  Betel nuts 8 534 625 888 446 351 403 …
     4.  Copra 346 82 186 211 – 174 – …
     5.  Kava … … 152 241 121 132 135 …

Imports, by HSC d

Animal and animal products … … 5750 7657 9618 9154 8155 8261
Vegetable products … … 3810 6284 9213 9603 8056 9466
Animal or vegetable fats … … 271 447 637 757 648 542
Prepared foodstuffs … … 13764 22227 26092 26618 25497 25960
Mineral products … … 18434 16446 15750 23381 24359 30845
Chemical products … … 3725 6071 6151 6924 6897 8086
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Plastics and rubber … … 3427 2874 3771 3700 3221 3826
Hides and skins … … 148 224 238 154 146 182
Wood and wood products … … 2213 2873 3492 4168 3368 3379
Wood pulp products … … 1882 2131 2369 3174 2670 3437
Textiles and textile articles … … 4561 6043 8884 8032 4224 4436
Footwear, headgear … … 582 987 1179 1303 1116 1419
Articles of stone, plaster, cement, asbestos … … 1147 973 1095 1500 975 1209
Pearls, precious or semi-precious stones, metals … … 28 39 42 77 46 25
Base metals and articles thereof … … 4120 4783 5542 6489 5903 7796
Machinery, mechanical appliances, and electrical  
   equipment … … 8982 12335 11054 13739 13240 14671
Transportation equipment … … 5844 5151 7672 8212 7087 8240
Instruments–measuring, musical … … 838 934 886 1250 1507 2158
Arms and ammunition … … 12 5 20 16 21 30
Miscellaneous manufactured articles … … 2263 2538 3234 2899 2631 2701
Works of art … … 2 4 24 22 27 49
Special provisions … … 24958 3265 961 1526 10420 1277

Direction of Trade  Thousand US dollars; calendar year
Exports, total
     1.  United States … 6424 3887 4825 4612 3398 15 …
     2.  Japan … 23357 7292 2706 3434 3002 2010 …
     3.  Northern Mariana Islands … … 370 497 170 143 174 …
     4.  Marshall Islands … 24 126 67 44 44 48 …

Imports, fob I cif total
     1.  United States 60492 68105 I 63935 64588 63721 66346 47430 54754
     2.  Japan 16516 14763 I 12867 11100 12957 15213 12556 12158
     3.  Australia 2201 2617 I 7109 8621 8394 7489 5064 5777
     4.  Hong Kong, China … … 5003 4171 5778 7684 6155 5024
     5.  Taipei,China … … 6886 5010 5631 4502 2209 1725
     6.  Philippines … … 1711 3064 5066 5879 4575 6003
     7.  Korea, Republic of … … 3963 2943 4793 5618 5115 8055
     8.  Singapore … … 780 1013 1926 5215 6352 6353
     9.  China, People’s Republic of … … 1828 736 2052 2386 3507 4399
   10.  Thailand … … 286 829 1035 1679 1232 1723

BALANCE OF PAYMENTSe  Mn US dollars; fiscal year ending 30 September
Current account 28.5 14.2 I -14.8 -5.3 5.4 -40.3 -31.7 …
Balance on goods -103.0 -71.5 I -121.0 -120.7 -128.0 -156.8 -161.4 …
     Exports f 4.6 22.0 I 40.2 45.8 46.9 35.7 38.6 …
     Imports g -107.6 -93.5 I -161.2 -166.5 -174.9 -192.5 -200.0 …
Services and income h -2.7 0.9 I 15.2 10.8 12.1 16.5 18.6 …
     Credit 31.0 …  I 22.9 16.4 18.7 22.7 24.6 …
     Debit -33.7 …  I -7.7 -5.6 -6.6 -6.2 -6.0 …
Current transfers 134.2 84.9 I 90.9 104.6 121.4 100.1 111.2 …
     Credit … …  I 93.3 107.1 124.0 102.6 113.9 …
     Debit … …  I -2.4 -2.5 -2.6 -2.5 -2.7 …
Capital account i … 34.9 I 14.0 37.7 16.1 -14.8 15.6 …
Financial account
Overall balance j 16.9 32.2 I -0.9 32.4 21.6 -55.1 -16.1 …

               Balance of Payments  % of GDP
               Exports 3.2 10.7 18.5 20.5 20.4 15.9 16.3 …
               Imports -74.4 -44.9 -74.3 -74.4 -75.9 -85.8 -84.4 …
               Balance on goods -71.2 -34.3 -55.7 -54.0 -55.6 -69.9 -68.1 …
               Current account balance 19.7 6.8 -6.8 -2.4 2.3 -18.0 -13.4 …
               Overall balance 11.7 15.5 -0.4 14.5 9.4 -24.6 -6.8 …

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total – 69 113 117 90 55 50 47
     Gold, national valuation … – – – – – – –
     Foreign exchange … 68 112 116 88 53 48 45
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Reserve position in the Fund – 0 0 0 0 0 0 0
     SDRs – 1 1 2 2 2 2 2

EXCHANGE RATE k

EXTERNAL INDEBTEDNESS    Mn US dollars; as of 30 September
Total debt outstanding and disbursed l 19.9 127.1 85.9 58.5 59.9 60.3 60.8 …
Total debt service payments m – 18.5 22.9 2.4 2.4 2.6 2.5 …

     External debt as  % of GDP 13.7 61.0 39.5 26.2 26.0 26.9 25.7 …
     Debt service  as % of exports of goods 
       and services ... 46.5 56.9 5.2 5.2 7.2 6.5 …

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Includes fishing access revenue.
 b Refers to US compact funds and others.
 c Includes estimated purchases of handicrafts, souvenirs, and gifts; and excludes philatelic sales and estimated other tourist expenditures.
 d Prior to 2000, data are presented using SITC sections.
 e Starting with 1996, balance of payments (BOP) follows Balance of Payments Manual 5.  
 f Prior to 1994, includes reexports.
 g Until 1993, data are based on official statistics for the calendar year supplemented for coverage deficiencies. For 1994–1999, data are based on import tax 

collections, thereafter, on actual imports.
 h 1994 figure does not include foreign workers’ earnings due to non-availability of data for this indicator.
 i Refers to capital and financial accounts; includes transfers in kind.
 j For FY1994 onward, data include changes in reserves, valuation changes, errors, and omissions.
 k The unit of currency of the Federated States of Micronesia is the US dollar.
 l Debt is not adjusted offsetting assets.
 m Refers to amortization plus interest payments.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  million; as of 1 July 2.15 2.24 2.41 2.48 2.50 2.53 2.56 2.59
Population density  persons per square kilometer 1 1 2 2 2 2 2 2
Population  annual change, % 2.4 1.4 1.7 1.6 1.2 1.2 1.2 1.1
Urban population,  % of total population 54.6 51.6 57.2 57.4 53.4 59.1 60.2 60.9

LABOR FORCE b  thousand; calendar year 829.3 812.7 847.6 901.7 959.8 986.1 1001.2 1042.8
Employed 783.6 767.6 809.0 870.8 926.5 950.5 968.3 1009.9
     Agriculture 258.8 354.2 393.5 391.4 387.5 381.8 386.2 391.4
     Industry c 131.6 108.1 91.0 99.2 109.5 114.2 113.9 118.9
     Others 393.2 305.3 324.5 380.2 429.5 454.5 468.2 499.5
Unemployed 45.7 45.1 38.6 30.9 33.3 35.6 32.9 32.9
Unemployment rate, % 5.5 5.5 4.6 3.4 3.5 3.6 3.3 3.2
Labor force  annual change, % 4.4 -2.6 -0.7 3.3 6.4 2.7 1.5 4.2
Labor force participation rate, % ... 68.5 62.9 62.7 64.5 64.4 63.5 64.4
     Male ... 71.9 64.8 64.9 66.9 65.2 64.8 64.5
     Female ... 65.0 61.0 60.5 62.2 63.7 62.2 64.3

NATIONAL ACCOUNTS d  Bn Tugriks; calendar year
At Current Market Prices
GDP by industrial origin 10.5 I 550.3 1018.9 1236.9 1479.7 1945.6 2524.3 3172.4
     Agriculture 1.6 I 209.1 296.5 254.0 305.1 422.6 525.6 594.9
     Mining  I 66.0 117.2 125.9 185.9 365.7 615.7 953.0
     Manufacturing 3.7 I 66.4 62.5 78.0 90.5 99.6 130.6 185.5
     Electricity, gas, and water  I 9.7 24.6 46.8 49.2 61.2 76.0 79.4
     Construction 0.5 I 9.2 19.3 31.0 50.6 51.7 60.3 64.7
     Trade 2.0 I 93.6 244.6 335.0 377.0 455.0 534.3 601.0
     Transport and communications 1.3 I 35.1 112.2 182.8 202.8 241.9 304.0 345.7
     Finance e  I 1.2 0.6 6.2 14.5 16.6 19.6 14.6
     Public administration  I 16.7 47.1 56.0 61.7 70.8 79.6 101.9
     Others 1.3 I 43.3 94.4 121.3 142.5 160.6 178.6 231.6
Net factor income from abroad -1.2 I -11.4 -5.6 66.5 72.0 160.2 100.8 -11.6
GNI 9.3 I 538.9 1013.3 1303.4 1551.7 2105.9 2625.1 3160.9

               Structure of Output  % of GDP at current prices
               Agriculture 15.2 38.0 29.1 20.5 20.6 21.7 20.8 18.8
               Industry 40.6 27.5 21.9 22.8 25.4 29.7 35.0 40.4
               Services 44.2 34.5 49.0 56.7 54.0 48.6 44.2 40.8

Expenditure on GDP 10.5 I 550.3 1018.9 1236.9 1479.7 1945.6 2524.3 3172.4
     Private consumption 6.5 I 349.0 730.0 957.8 1025.0 1187.3 1398.5 1482.4
     Government consumption 3.1 I 72.3 183.2 236.7 253.4 322.0 354.4 467.4
     Gross fixed capital formation 3.4 I 149.1 322.0 451.1 615.4 753.9 987.4 1052.0
     Increase in stocks 0.2 I 25.3 46.6 38.7 57.5 81.4 61.0 90.9
     Net exports of goods and services -2.2 I -5.7 -170.1 -264.6 -285.2 -230.3 -108.8 135.4
     Statistical discrepancy -0.5 I -39.8 -92.9 -182.7 -186.3 -168.7 -168.1 -55.6

               Structure of Demand  % of GDP at current prices
               Private consumption 62.2 63.4 71.6 67.5 61.5 56.2 51.9 45.9
               Government consumption 29.8 20.7 18.0 16.7 15.2 15.2 13.2 14.5
               Gross domestic capital formation 34.3 31.7 36.2 34.5 40.4 39.5 38.9 35.4
               Net exports of goods and services -21.0 -1.0 -16.7 -18.6 -17.1 -10.9 -4.0 4.2

At Constant 2000 Prices
GDP by industrial origin 1021.8 I 886.4 1018.9 1069.1 1134.5 1256.8 1346.1 1459.0
     Agriculture 296.0 I 294.1 296.5 212.0 222.3 261.7 286.7 314.4
     Mining  I 91.1 117.2 116.2 113.5 152.5 169.2 173.8
     Manufacturing 179.8 I 88.8 63.5 100.5 104.8 105.8 87.4 106.0
     Electricity, gas, and water  I 22.5 24.6 26.1 26.4 28.0 28.3 29.0
     Construction 44.3 I 22.5 19.3 26.6 40.7 40.0 46.2 48.5
     Trade 247.6 I 170.4 244.6 291.4 312.2 333.5 354.1 378.6
     Transport and communications 158.3 I 72.8 112.2 146.8 163.1 180.4 216.0 246.9
     Finance e  I 5.9 0.6 -1.1 1.6 -0.1 -0.5 -5.5
     Public administration 95.8 I 41.9 47.1 44.0 42.9 44.6 46.2 46.4
     Others  I 76.4 94.4 106.5 106.9 110.3 112.6 120.9
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Net factor income from abroad -68.0 I -18.3 -5.6 57.5 55.2 103.5 53.7 -0.5
GNI 953.8 I 868.1 1013.3 1126.6 1189.7 1360.3 1399.8 1458.5

               Growth of Output  annual change, %
               GDP -2.5 ... 1.1 3.8 6.1 10.8 7.1 8.4
               Agriculture -1.0 ... -15.9 -12.4 4.9 17.7 9.6 9.7
               Industry -4.9 ... 0.3 4.3 5.9 14.4 1.4 7.9
               Services -2.2 ... 15.3 11.0 6.7 6.7 8.9 8.1

Investment Financing at current prices
Gross domestic capital formation 3.6 I 174.5 368.6 489.8 672.9 835.4 1048.4 1142.9
Gross national saving -0.3 I 117.6 100.1 112.8 200.9 596.6 872.2 1211.1
     Gross domestic saving 0.8 I 129.0 105.7 46.3 128.9 436.4 771.5 1222.6
     Net factor income from abroad -1.2 I -11.4 -5.6 66.5 72.0 160.2 100.8 -11.6
Foreign saving 3.9 I 56.9 268.5 286.8 355.1 … … …

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 8.0 23.4 10.4 3.7 8.8 22.4 30.6 38.5
               Gross national saving -3.2 21.4 9.8 9.1 13.7 30.7 34.6 38.2
               Gross domestic capital formation 34.3 31.7 36.2 39.6 45.5 42.9 41.5 36.0

At Current Market Prices,  Thousand Tugriks
Per capita GDP 5.1 I 246.2 426.2 503.0 594.3 772.5 990.8 1230.3
Per capita GNI 4.5 I 241.2 423.9 530.0 623.2 836.1 1030.3 1225.8

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Milk,  Mn liters 307 359 376 276 292 329 403 465
     2.  Wheat 596 257 139 123 160 136 76 128
     3.  Potatoes 131 52 59 52 79 80 83 109
     4.  Vegetable and melons 42 27 44 40 60 49 64 70
     5.  Barley 89 4 2 2 3 2 1 8
     6.  Oats 30 0 0 0 1 1 1 2

Mining
     1.  Lignite and brown coal 6562 3581 4940 5467 5496 6700 7412 7945
     2.  Coal 595 1290 70 78 78 95 105 129
     3.  Salt 6 1 2 1 0 0 0 1

Manufacturing
     1.  Cement 441 109 91 148 162 62 112 141
     2.  Sawnwood (coniferous),  ‘000 cu. m. 509 61 15 10 17 18 13 10
     3.  Wheat flour 190 159 40 50 54 58 58 64
     4.  Meat 58 11 4 7 11 4 4 8

Production Index  period average
Agriculture,  1999–2001 = 100 96.6 82.5 109.4 76.5 65.0 77.4 75.2 ...

ENERGY    annual values
Coal,  ‘000 m.t.
     Production 7157 5020 5185 5544 5666 6865 7517 8074
     Exports 490 1 – – 435 1560 2116 2457
     Imports 73 211 43 0 0 0 0 0
     Consumption f 6649 4994 5212 5535 5162 5189 5473 5691

Electricity,  Mn kWh
     Production 3348 2628 2946 2464 3138 3303 3419 3544
     Exports – – 25 16 7 8 12 21
     Imports 228 381 181 167 171 171 168 168
     Consumption f 2719 1909 1910 2032 2195 2357 2534 2620

Retail prices,  Tugriks/litre
     Gasoline, premium g 1.3 ... 350.0 334.0 413.0 527.0 674.0 778.0
     Diesel 1.1 ... 409.1 410.8 ... 794.1 ... 1026.3
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Item 1990 1995 2000 2002 2003 2004 2005 2006

PRICE INDEXES    period averages 
Consumer, 1978 I Jan 1991 I Dec 2000 = 100 102.1 I 4681.8 I 100.0 109.8 114.9 127.5 139.6 147.9
Implicit GDP deflator, d  2000 = 100 1.0 62.1 100.0 115.7 130.4 154.8 187.5 217.4

               Price Indexes  annual change, %
               Consumer price index – 53.1 8.1 1.6 4.7 11.0 9.5 6.0
               Implicit GDP deflator – 59.6 8.9 6.9 12.7 18.7 21.1 15.9

MONEY AND BANKING    Mn Tugriks; as of end of period
Money supply (M1) 4750 42637 130775 187728 212834 221328 269125 331903
     Currency in circulation 737 29756 107394 120784 131497 143513 152370 185127
     Demand deposits 4013 12881 23381 66944 81337 77815 116755 146777
Quasi-money 883 59408 128068 282398 490499 625705 871014 1204590
Money supply (M2) 5633 102045 258843 470126 703332 847032 1140139 1536493
     Foreign assets (net) -332 51710 201697 308507 256342 311005 570199 1131773
     Domestic credit 6989 45495 84831 200027 514615 647305 769005 745405
          Claims on government sector h 6473 -6345 23453 -20254 112891 53632 -56678 -441151
          Claims on private sector 516 51654 45483 220282 401724 593218 825184 1184959
          Claims on other financial institutions i – 186 15896 16715 36700 455 499 1597
     Other items -1024 4840 -27685 -38409 -67624 -111278 -199064 -340684

              Money supply (M2)  annual change, % 10.8 32.9 17.6 42.0 49.6 20.4 34.6 34.8
              M2  % of GDP 53.8 18.5 25.4 38.0 47.5 43.5 45.2 48.4

Interest Rates  percent  p.a.; period averages
On deposits
     Savings deposits 3.0 27.3 7.2 5.9 6.8 7.6 7.9 8.0
     Time: 12 months 4.0 56.9 13.8 13.2 14.0 14.1 13.0 13.0

GOVERNMENT FINANCE  Mn Tugriks; fiscal year ending 31 December
Central Government j

Total revenue and grants 5329 140902 351084 477049 553889 713114 837858 1360410
Total revenue 5295 135818 346291 470207 545227 707062 833568 1355725
     Current revenue 5329 135684 346205 469749 545227 706293 832585 1354098
          Taxes k 4669 105510 260641 359179 420969 583119 692207 1128141
          Non-taxes l 660 30174 85565 110569 124258 123174 140378 225957
     Capital receipts – 134 86 459 0 769 983 1627
Grants – 5085 4793 6842 8662 6052 4291 4685
Total expenditure and net lending 6482 149350 429653 548639 615771 752486 764597 1237008
Total expenditure 6482 128167 366683 481567 525297 643586 690107 1158021
     Current expenditure 5424 101508 314119 413467 434832 538699 600289 982350
     Capital expenditure m 1057 26659 52564 68100 90465 104887 89818 175672
Net lending n 0 21183 62971 67072 90474 108900 74490 78987
Current surplus/deficit -96 34176 32087 56282 110395 167594 232296 371748
Capital account surplus/deficit -1270 -26525 -52478 -67642 -90465 -104118 -88835 -174045
     Overall budgetary surplus/deficit o -1153 -8448 -78569 -71590 -61882 -39373 73261 123402
Financing
     Domestic borrowing (net) 318 ... 11993 -10183 -96329 -38044 -163241 -197079
     Foreign borrowing (net) 1098 ... 66577 81773 158211 77417 89980 74305
     Use of cash balances p 0 11456 78569 71590 61882 39373 -73261 -122774

               Government Finance  % of GDP
               Total revenue 50.9 24.7 34.0 38.0 36.8 36.3 33.0 42.7
               Total expenditure 61.9 23.3 36.0 38.9 35.5 33.1 27.3 36.5
               Overall budgetary surplus/deficit -11.0 -1.5 -7.7 -5.8 -4.2 -2.0 2.9 3.9

Expenditure by Function, Central Government
Total q 6482 143856 429653 548639 615771 752486 764597 1237008
General public services 911 12814 16026 25909 25755 240508 193784 243018
Defence r ... 16626 26126 28071 27899 32891 35914 46232
Education 1203 23525 82109 103709 115354 141020 147792 193438
Health 579 15959 45952 57964 58128 73243 80152 99398
Social security and welfare s 802 23378 76049 96898 117603 150618 185675 257237
Housing and community amenities t 656 7456 21306 25086 24534 9630 7968 13592
Economic services u 447 27152 33025 58941 73510 84888 85119 329058
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Agriculture ... 4156 8291 13783 12904 12764 14532 17168
     Industry ... 2719 1573 3791 3338 3458 5071 6795
     Electricity, gas, and water ... 12397 8612 14986 17385 24423 21311 37369
     Transport and communications ... 4278 8920 16208 25214 24183 25210 37850
     Other economic services ... 3604 5629 10173 14670 20060 18996 229877
Others 1884 40446 138925 169637 189230 19689 28193 41303

EXTERNAL TRADE    Mn US dollars; calendar year
Exports, fob 660.7 473.3 535.8 524.0 615.9 853.3 1064.9 1542.8
Imports, cif 924.0 415.3 614.5 690.8 801.0 1011.6 1184.4 1485.6
     Trade balance -263.3 58.0 -78.7 -166.8 -185.1 -158.3 -119.5 57.2

               External Trade  annual change, %
               Exports -8.4 32.9 18.0 0.5 17.5 38.5 24.8 44.9
               Imports -4.0 60.7 19.8 8.3 16.0 26.3 17.1 25.4
               Trade balance -9.0 -40.6 -34.3 -43.5 -11.0 14.5 24.5 147.9

Exports, by HSC
Animal and animal products ... 10.4 23.1 28.9 22.5 18.0 19.6 25.7
Vegetable products ... 4.9 0.2 2.7 1.1 6.1 0.9 9.0
Animal or vegetable fats ... 0.0 0.0 0.0 0.1 0.4 0.2 0.0
Prepared foodstuffs ... 2.5 1.1 0.4 0.2 1.0 1.7 2.1
Mineral products ... 310.0 188.6 173.4 214.6 346.5 454.7 894.0
Chemical products ... 1.5 0.1 0.1 0.1 0.1 0.0 0.1
Plastics and rubber ... 0.1 1.5 0.1 0.3 1.0 1.4 1.9
Hides and skins ... 23.7 42.2 46.1 54.9 22.6 30.5 45.0
Wood and wood products ... 4.9 0.9 0.2 0.5 1.2 1.2 1.9
Wood pulp products ... 0.2 0.1 0.2 0.8 0.8 3.7 1.0
Textiles and textile articles ... 80.7 192.3 145.1 165.0 194.2 191.4 246.7
Footwear, headgear ... 0.2 0.1 0.1 0.1 0.9 0.3 0.5
Articles of stone, plaster, cement, asbestos ... 0.5 1.2 0.0 0.0 0.0 0.0 0.0
Pearls, precious or semi-precious stones, metals ... 0.0 75.8 119.3 139.9 239.9 331.6 170.2
Base metals and articles thereof ... 17.1 6.1 4.3 8.6 17.8 18.2 24.8
Machinery, mechanical appliances, and electrical 
   equipment ... 1.5 1.5 1.7 3.4 1.6 3.2 8.8
Transportation equipment ... 13.4 0.3 0.7 2.2 1.5 4.8 8.3
Instruments–measuring, musical ... 0.4 0.6 0.1 0.1 0.1 0.1 1.1
Arms and ammunition ... ... ... ... ... ... ... ...
Miscellaneous manufactured articles ... 1.2 0.2 0.5 0.5 0.6 1.2 1.6
Works of art ... ... 0.0 0.0 1.1 0.0 1.8 0.0

Imports, by HSC
Animal and animal products ... 1.3 2.1 5.3 6.0 5.7 6.0 8.5
Vegetable products ... 15.2 46.4 58.3 37.9 69.3 55.9 63.4
Animal or vegetable fats ... 2.5 6.1 9.4 10.3 9.6 13.1 11.9
Prepared foodstuffs ... 18.6 47.2 56.6 61.3 72.7 78.4 95.9
Mineral products ... 83.0 120.3 132.7 166.5 231.3 326.6 450.4
Chemical products ... 36.7 28.1 34.5 43.0 46.6 54.6 72.1
Plastics and rubber ... 6.5 13.3 19.1 22.0 25.7 30.0 38.7
Hides and skins ... 1.3 0.2 0.5 0.5 0.6 0.8 0.7
Wood and wood products ... 1.1 1.7 3.2 4.4 4.3 5.4 7.0
Wood pulp products ... 11.9 8.7 14.9 25.5 19.2 30.0 76.7
Textiles and textile articles ... 28.4 79.9 84.2 83.5 100.9 76.4 64.2
Footwear, headgear ... 8.2 1.8 1.9 1.7 1.6 1.5 2.0
Articles of stone, plaster, cement, asbestos ... 5.5 5.5 10.9 17.0 17.1 18.7 23.5
Pearls, precious or semi-precious stones, metals ... 0.1 0.2 0.1 0.1 0.1 0.2 0.2
Base metals and articles thereof ... 34.7 22.7 31.4 43.8 71.0 85.6 97.6
Machinery, mechanical appliances, and electrical 
   equipment ... 85.0 133.3 134.4 168.0 201.5 256.0 270.9
Transportation equipment ... 63.2 67.0 75.6 87.1 103.9 116.0 149.6
Instruments–measuring, musical ... 6.0 21.1 9.0 9.9 16.5 14.5 20.3
Arms and ammunition ... ... ... ... ... ... ... 3.0
Miscellaneous manufactured articles ... 5.7 8.5 8.9 12.1 13.5 14.3 25.0
Works of art ... ... 0.4 0.1 0.0 0.0 0.4 3.8
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Direction of Trade  Mn US dollars; calendar year
Exports, total 90.8 473.3 535.8 524.0 615.9 851.9 1053.8 1508.8
     1.  China, People’s Republic of 10.3 77.8 267.1 217.3 284.2 407.1 507.1 1040.9
     2.  United States 1.8 25.8 130.2 165.7 142.9 152.9 150.0 106.1
     3.  Canada ... 0.1 0.8 0.6 0.7 14.7 122.1 164.7
     4.  United Kingdom 2.6 18.7 17.5 17.5 26.1 134.0 87.0 7.0
     5.  Korea, Republic of – 26.1 12.2 22.5 7.5 7.8 65.1 74.5
     6.  Russian Federation ... 68.9 45.2 48.0 41.2 18.1 26.0 33.4
     7.  Italy 8.1 11.4 14.5 8.6 9.1 17.3 24.6 28.4
     8.  Australia 0.0 – 12.5 17.7 34.5 0.1 14.2 11.1
     9.  Japan 16.0 46.7 8.1 6.3 8.5 33.5 5.8 7.5
   10.  Singapore ... 1.8 0.1 0.1 35.0 19.9 0.6 0.9

Imports, total 144.5 415.3 614.5 690.7 801.4 1011.3 1160.3 1746.0
     1.  Russian Federation ... 208.0 206.2 237.6 265.4 336.6 400.0 534.0
     2.  China, People’s Republic of 31.1 44.5 109.5 139.5 172.4 238.2 317.9 521.7
     3.  Japan 15.4 45.3 73.3 42.8 63.4 74.5 82.2 202.8
     4.  Korea, Republic of – 21.5 55.6 86.3 67.7 60.9 61.2 45.5
     5.  Germany 23.8 18.5 29.7 30.4 38.0 33.5 33.4 51.4
     6.  United States – 14.5 28.4 23.4 23.5 46.9 36.0 42.5
     7.  Kazakhstan ... 0.8 6.8 7.2 4.9 26.6 38.8 29.0
     8.  France 1.6 1.8 8.4 4.8 10.8 14.5 29.2 16.8
     9.  Hong Kong, China 1.1 6.1 16.2 28.2 23.9 15.4 – 7.5
   10.  Australia 0.1 0.3 1.3 11.3 19.6 15.5 13.1 14.0

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Current account -639.5 38.9 -69.9 -105.0 -95.9 63.4 84.2 314.0
Balance on goods -496.9 25.3 -72.5 -156.2 -227.1 -28.9 -28.8 188.5
     Exports 444.8 451.0 535.8 524.0 627.3 872.1 1068.6 1545.2
     Imports -941.7 -425.7 -608.4 -680.2 -854.4 -901.0 -1097.4 -1356.7
Services and income -150.0 -63.5 -91.7 -86.3 -30.3 -176.3 -112.2 -89.6
     Credit 53.2 60.3 90.6 198.1 221.8 354.8 425.1 531.8
     Debit -203.2 -123.8 -182.3 -284.4 -252.1 -531.1 -537.3 -621.4
Current transfers 7.4 77.1 94.3 137.5 161.5 268.7 225.2 215.1
     Credit 7.4 77.1 111.2 179.8 215.4 318.9 266.4 292.5
     Debit – – -16.9 -42.3 -53.9 -50.2 -41.2 -77.4
Capital account ... ... ... ... ... ... ... ...
Financial account 516.7 -16.9 89.8 157.4 4.9 -23.2 43.4 102.0
     Direct investment – 9.8 53.7 77.8 131.5 92.9 182.3 166.5
     Portfolio investment, net ... 1.0 ... ... 50.0 -52.5 ... ...
     Other investments 516.7 -26.7 36.1 79.6 -176.6 -63.6 -138.9 -64.6
Net errors and omissions v -4.8 11.4 -18.9 14.1 -5.8 -5.7 -13.2 8.2
Overall balance -127.6 33.4 1.0 66.5 -96.8 34.6 134.5 424.2
Reserves and related items 127.6 -33.4 -1.0 -66.5 96.8 -34.6 -134.5 -424.2
     Reserve assets 101.3 -22.7 -2.6 -56.8 89.8 -27.4 -125.4 -423.5
     Use of Fund credit and loans … -10.7 1.6 -7.8 7.1 -7.1 -9.1 -0.6
     Others 26.3 ... ... -1.9 ... ... ... ...

               Balance of Payments  % of GDP
               Exports 22.7 36.8 56.6 47.0 48.6 53.1 51.0 57.5
               Imports -45.0 -34.7 -64.3 -61.1 -66.2 -54.9 -52.4 -50.5
               Balance on goods -25.3 2.1 -7.7 -14.0 -17.6 -1.8 -1.4 7.0
               Current account balance -32.6 3.2 -7.4 -9.4 -7.4 3.9 4.0 11.7
               Overall balance -6.5 2.7 0.1 6.0 -7.5 2.1 6.4 15.8

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 22.9 151.5 202.1 399.4 242.7 250.4 430.3 1060.6
     Gold, national valuation 22.9 34.5 23.3 49.8 6.7 14.1 – 134.6
     Foreign exchange ... 114.5 178.7 349.5 235.9 236.1 430.1 925.8
     Reserve position in the Fund – 0.0 0.1 0.1 0.1 0.2 0.2 0.2
     SDRs – 2.5 0.0 0.0 0.0 0.0 0.0 0.0

EXCHANGE RATES    Tugriks per US dollar
End of period 5.3 473.6 1097.0 1125.0 1168.0 1209.0 1221.0 1165.0
Average of period ... 448.6 1076.7 1110.3 1146.5 1185.3 1205.2 1179.7
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Item 1990 1995 2000 2002 2003 2004 2005 2006

EXTERNAL INDEBTEDNESS   Mn US dollars; as of end of year
Total debt outstanding and disbursed ... 530.7 896.4 1035.8 1472.3 1517.9 1326.7 …
     Long-term debt ... 472.1 833.4 949.0 1137.5 1306.6 1266.7 …
          Public and publicly guaranteed ... 472.1 833.4 949.0 1137.5 1306.6 1266.7 …
          Private non-guaranteed ... – – – – – – …
     Short-term debt ... 11.7 12.8 44.2 285.2 167.0 25.0 …
     Use of IMF credit ... 47.0 50.3 42.6 49.6 44.3 35.0 …

               External debt  as % of GNI ... 44.2 95.4 93.1 116.6 94.8 72.5 …
               Total long-term debt  as % of total debt ... 89.0 93.0 91.6 77.3 86.1 ... …
               Short-term debt  as % of total debt ... 2.2 1.4 4.3 19.4 11.0 ... …
               Debt service  as % of exports of goods
                  and services ... 10.2 6.1 6.7 29.5 2.9 ... …

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt ... 32.4 21.8 32.2 265.4 12.9 19.2 48.5
     Interest on long-term debt ... 8.6 9.4 11.8 12.1 14.0 15.2 18.3
     Interest on short-term debt ... 0.4 0.8 0.5 2.0 6.7 4.8 …

Average terms of new commitments
     Interest (% p.a.) ... 2.2 1.2 1.2 1.2 0.8 1.1 …
     Maturity (years) ... 35.3 31.9 33.5 22.3 39.9 31.7 …
     Grace period (years) ... 10.1 9.3 8.5 6.0 10.0 7.7 …
     Grant element (%) ... 65.4 72.6 71.8 57.7 80.5 70.0 …

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Estimated from available end-of-year population data.
 b Refers to economically active population registered at the Employment Regulation Office. 
 c Refers to those employed in manufacturing; mining; and electricity, gas, and water sectors.
 d There is a series break after 1994 as a result of major revisions made in the annual GDP estimates, taking into account, among others, the use of the Mongolian 

Standard Industrial Classification and the associated expansion of industrial detail, particularly in services, and the incorporation of the results of the 1998 
Census of Establishments and other new surveys such as the 1999 Informal Sector Survey.

 e From 1995 onward, data include financial intermediation services indirectly measured (FISIM).
 f Includes net stocks.
 g From 1996 onward, data refer to average retail price of premium gasoline A-76.
 h Includes state enterprises.
 i Residual from total domestic credit. From 1994 onward, this includes claims on principal arrears, claims on substandard, doubtful, loss loans, claims on 

non-bank financial institutions, and claims on share and promissory note.
 j Refers to total budget account of central and local governments.
 k Includes profit, income, and turnover taxes.
 l Refers to non-tax revenues, social security premiums, and others.
 m Classified as investment in material and nonmaterial sectors. Includes net lending until 1990.
 n For 1989–2004, refers to other expenditures in the government budget accounts table taken from the Bank of Mongolia website as of 23 March 2005.
 o Figures exclude non-budgetary surplus/deficit; hence the item refers to overall budgetary surplus/deficit.
 p Balance for financing of overall surplus/deficit.
 q For 1989–1990, the total for expenditure by function differs from that of current expenditures by the amount of wages and salaries, which cannot be  allocated 

to each of the functions. For 2001, total excludes expenditure on defence.
 r Includes public order and safety until 1990. For 2001, data on expenditure on defence was not disclosed due to confidentiality.
 s Includes all social and cultural expenditures.
 t Includes recreation, culture, arts, and sports.
 u Includes all national development.
 v For 1996, includes receipts of in-kind transfers by the nongovernment sector.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  million; as of 1 October 40.78 44.74 50.13 52.17 53.22 54.30 55.39 56.51
Population density  persons per square kilometer 62 68 76 79 81 83 84 86
Population  annual change, % 1.9 1.9 2.0 2.0 2.0 2.0 2.0 2.0
Urban population  % of total population 24.8 26.1 28.0 29.0 29.5 30.0 30.6 …

LABOR FORCE    million; fiscal year beginning 1 April 16.53 20.49 24.30 25.63 26.35 … … …
Employed 15.74 17.59 … … … … … …
     Agriculture 10.32 11.27 … … … … … …
     Manufacturing 1.13 1.48 … … … … … …
     Mining 0.08 0.12 … … … … … …
     Others 4.21 4.72 … … … … … …
Unemployed 0.69 0.85 … … … … … …
Unemployment rate, % 4.2 4.2 … 4.0 4.0 … … …
Labor force  annual change, % … 2.6 2.5 2.8 2.8 … … …
Labor force participation rate, % … … … 63.8 64.3 … … …
     Male 76.5 … … 79.5 80.2 … … …
     Female 46.0 … … 48.3 48.6 … … …

NATIONAL ACCOUNTS    Mn Kyats; fiscal year beginning 1 April
At Current Market Prices
GDP by industrial origin 151941 604729 2552733 5625255 7716616 9078929 … …
     Agriculture 86999 362750 1461150 3067357 3906194 4389837 … …
     Mining 1036 3170 15032 25163 34583 56636 … …
     Manufacturing 11824 41594 182897 516243 756183 1050447 … …
     Electricity, gas, and water 386 1872 3444 4654 5992 7470 … …
     Construction 2763 13057 46044 185611 303496 356770 … …
     Trade 34542 140358 613686 1326615 1743643 2022045 … …
     Transport and communications 4045 18770 153371 358124 776704 933588 … …
     Finance 270 1041 2641 4799 5297 6602 … …
     Public administration 6024 10782 39354 50724 64742 103890 … …
     Others 4052 11335 35114 85965 119782 151644 … …
Net factor income from abroad 47 -689 -118 -20 -16 -116 … …
GNI 151988 604040 2552615 5625235 7716600 9078813 … …

               Structure of Output  % of GDP at current prices
               Agriculture 57.3 60.0 57.2 54.5 50.6 48.4 … …
               Industry 10.5 9.9 9.7 13.0 14.3 16.2 … …
               Services 32.2 30.1 33.1 32.5 35.1 35.4 … …

Expenditure on GDP 151941 604729 2552733 5625255 7716616 9078929 … …
     Private consumption 134188 523876 2237476 5049366 6865352 7979598 … …
     Government consumption
     Gross fixed capital formation 22318 82582 300981 551749 850124 1060038 … …
     Increase in stocks -1995 3540 16709 19095 418 33934 … …
     Exports of goods and services 2953 5033 12627 19955 14119 16697 … …
     Less: Imports of goods and services 5523 10302 15060 14910 13398 11339 … …
     Statistical discrepancy – – – – – – … …

               Structure of Demand  % of GDP at current prices
               Private consumption 88.3 86.6 87.7 89.8 89.0 87.9 … …
               Government consumption
               Gross domestic capital formation 13.4 14.2 12.5 10.1 11.0 12.0 … …
               Exports of goods and services 1.9 0.8 0.5 0.4 0.2 0.2 … …
               Imports of goods and services 3.6 1.7 0.6 0.3 0.2 0.1 … …

At Constant 1985/86 I 2000/01 Prices
GDP by industrial origin 50260 66742 100275 I 3184117 3624926 4119435 … …
     Agriculture 24022 30072 42336 I 1684056 1881224 2088666 … …
     Mining 443 878 2380 I 20499 22278 25260 … …
     Manufacturing 4560 6192 10171 I 286802 350021 436978 … …
     Electricity, gas, and water 340 660 1093 I 3878 4461 4788 … …
     Construction 1240 2654 4690 I 95641 114527 129968 … …
     Trade 11385 14307 20945 I 750294 849925 959815 … …
     Transport and communications 2267 3704 6799 I 237445 283979 337554 … …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Finance 268 998 2131 I 4799 5297 6602 … …
     Public administration 3426 4471 5968 I 50724 56175 64528 … …
     Others 2310 2806 3762 I 49979 57039 65276 … …
Net factor income from abroad -195 ... ... I ... ... ... ... ...
GNI 50065 ... ... I ... ... ... ... ...

               Growth of Output  annual change, %
               GDP 2.8 7.0 13.8 12.0 13.8 13.6 … …
               Agriculture 1.8 4.8 11.1 6.0 11.7 11.0 … …
               Industry 5.5 12.7 21.3 35.0 20.8 21.5 … …
               Services 3.2 7.3 13.4 14.8 14.6 14.5 … …

Expenditure on GDP 50260 66742 100275 I 3184117 3624926 4119435 … …
     Private consumption 42199 51027 61762 I 2820600 3174623 3556722 … …
     Government consumption
     Gross fixed capital formation 8852 16201 30898 I 348871 449018 541905 … …
     Increase in stocks -618 541 648 I 10693 -410 15661 … …
     Exports of goods and services 4038 5090 13203 I 17751 13312 14880 … …
     Less: Imports of goods and services 4213 6117 6236 I 13798 11617 9733 … …
     Statistical discrepancy – – – I – – – … …

               Growth of Consumption and Investment  annual change, %
               Private consumption 0.9 6.4 4.3 12.0 12.6 12.0 … …
               Government consumption
               Gross domestic capital formation 29.2 28.5 11.3 10.1 24.8 24.3 … …

Investment Financing at current prices
Gross domestic capital formation 20323 86122 317690 570844 850542 1093972 … …
Gross national saving 17800 80164 315139 575869 851248 1099215 … …
     Gross domestic saving 17753 80853 315257 575889 851264 1099331 … …
     Net factor income from abroad 47 -689 -118 -20 -16 -116 … …

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 11.7 13.4 12.3 10.2 11.0 12.1 … …
               Gross national saving 11.7 13.3 12.3 10.2 11.0 12.1 … …
               Gross domestic capital formation 13.4 14.2 12.4 10.1 11.0 12.0 … …

At Current Market Prices, Kyats
Per capita GDP 3726 13517 50927 107823 144984 167205 … …
Per capita GNI 3727 13501 50925 107823 144983 167203 … …

PRODUCTION    thousand metric tons; fiscal year beginning 1 April
Agriculture,  crop year
     1.  Rice, paddy 13748 17670 20987 21814 23145 24762 … …
     2.  Sugarcane 1931 3199 5801 6431 6916 7313 … …
     3.  Ground nut 465 583 720 756 877 946 … …
     4.  Gram 161 698 1034 211 228 239 … …
     5.  Maize (seeds) 184 270 359 603 704 783 … …
     6.  Sesamum 212 299 376 412 443 481 … …
     7.  Cotton 61 162 150 143 158 194 … …
     8.  Jute 24 43 41 40 26 17 … …

Mining
     1.  Dolomite 3.5 3.5 0.3 3.8 4.4 4.0 4.0 …
     2.  Zinc concentrates 3.8 1.7 2.0 0.5 0.7 0.4 0.3 …
     3.  Refined lead 1.6 2.1 1.2 0.4 0.5 0.8 0.6 …

Manufacturing
     1.  Cement 420.2 525.2 425.6 478.4 592.3 542.0 551.8 …
     2.  Fertilizer, compound 153.0 139.2 160.0 61.4 142.3 95.3 100.1 …
     3.  Salt 27.4 82.5 61.8 60.8 78.9 77.1 113.1 …
     4.  Bricks and tiles,  Mn pcs. 60.7 62.9 66.6 83.1 82.6 77.7 72.3 …
     5.  Sugar 28.6 41.8 94.4 75.5 54.9 53.8 38.7 …
     6.  Paper 11.3 16.7 17.5 22.7 18.1 16.7 19.3 …
     7.  Cotton 9.3 4.9 6.1 4.2 3.5 4.1 4.1 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Production Indexes  period averages
Agriculture,  1999-2001 = 100 61.1 79.0 99.7 111.0 118.7 122.0 124.1 …
Mining, a  1991/92 = 100 90.0 181.1 … … … … … …
Manufacturing, a  1991/92 = 100 103.3 141.4 … … … … … …

ENERGY    annual values
Crude petroleum,  ‘000 m.t.
     Production 825 473 … 862 967 1002 … …
     Imports 125 480 … 463 – – … …
     Consumption 938 936 … 1449 1023 1060 … …

Coal,  ‘000 m.t.
     Production 31 35 52 52 57 70 … …
     Consumption 35 37 … 57 113 117 … …

Natural gas,  terajoules
     Production b 37950 56717 I 315854 348483 369087 398351 426597 …
     Consumption 37950 56717 … 46774 62146 64382 … …

Electricity, c  Mn kWh
     Production 2622 I 3762 5522 5068 5426 5608 6015 …
     Consumption d 2622 I 2262 4087 3484 3850 3909 3663 …

Retail Prices,  Kyats/litre
     Gasoline, premium 3.5 5.5 … … … … … …
     Diesel 2.3 4.4 … … … … … …

PRICE INDEXES    period averages 
Consumer (National),  1997 = 100 … … 151.7 288.6 394.3 412.1 450.8 …
     Food e … … 148.4 298.6 407.1 411.7 449.9 …
     Non-food … … … 267.3 366.8 413.6 452.5 …
Consumer (Yangon),  1986 I 1997 = 100 216.6 715.4 I 157.3 316.2 398.0 404.6 449.1 …
     Food e 234.2 828.8 I 155.8 324.5 416.3 413.5 456.5 …
     Non-food 184.0 505.3 I 161.3 301.1 358.1 388.5 434.6 …
Implicit GDP deflator,  1985/86 I 2000/01 = 100 302.3 906.1 2545.7 I 176.7 212.9 220.4 … …

               Price Indexes  annual change, %
               Consumer price index … … -0.2 57.0 36.6 4.5 9.4 …
               Food price index … … -2.6 68.3 36.3 1.1 9.3 …
               Implicit GDP deflator 18.5 19.6 2.5 41.5 20.5 3.5 … …

MONEY AND BANKING    Mn Kyats; as of end of period
Money supply (M1) 32333 131800 499663 1086081 1247498 1595553 2018226 …
     Currency in circulation 29211 119207 378000 793275 1163953 1457210 1833796 …
     Demand deposits  
        (excluding government deposits) 3122 12593 121663 292806 83545 138343 184430 …
Quasi-money 11406 53730 335653 538082 380012 594029 698208 …
Money supply (M2) 43739 185530 835316 1624163 1627510 2189582 2716434 …
     Foreign assets (net) … 1558 1222 1563 1987 2573 3453 …
     Domestic credit … 186369 686011 1439584 1576319 2119804 2712981 …
          Claims on government sector … 140669 445427 890773 1260685 1684482 2159211 …
          Claims on private sector … 45700 240584 548811 315634 435322 553770 …
     Other items … -2397 148083 183016 49204 67205 -24014 …

               Money supply (M2)  annual change, % 41.4 40.5 42.2 34.2 0.2 34.5 24.1 …
               M2  % of GDP 28.8 30.7 32.7 28.9 21.1 24.1 … …

Deposit Money Banks
Demand deposits f 3122 12593 121663 292806 83545 138343 184430 …
Savings deposits 8744 46419 300704 456556 354434 570696 674392 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

GOVERNMENT FINANCE    Mn Kyats; fiscal year beginning 1 April
Central Government
Total revenue and grants 14584 39594 107887 … … … … …
Total revenue 14584 39594 107887 … … … … …
     Current revenue 14539 38743 107693 … … … … …
          Taxes 9417 22644 49944 … … … … …
          Non-taxes 5122 16099 57749 … … … … …
     Capital receipts 45 851 194 … … … … …
Grants g … … … … … … … …
Total expenditure and net lending 18891 59247 89778 … … … … …
Total expenditure h 18891 59247 89778 … … … … …
     Current expenditure 12841 27426 51373 … … … … …
     Capital expenditure 6050 31821 38405 … … … … …
Net lending … … … … … … … …
Current surplus/deficit 1698 11317 56320 … … … … …
Capital account surplus/deficit -6005 -30970 -38211 … … … … …
     Overall budgetary surplus/deficit -4307 -19653 18109 … … … … …
Financing
     Domestic borrowing … … … … … … … …
     Foreign borrowing … … … … … … … …
     Use of cash balances … … … … … … … …

               Government Finance  % of GDP
               Total revenue 9.6 6.6 4.2 … … … … …
               Total expenditure 12.4 9.8 3.5 … … … … …
               Overall budgetary surplus/deficit -2.8 -3.3 0.7 … … … … …

EXTERNAL TRADE    Mn Kyats; fiscal year beginning 1 April
Exports, fob 2962 5044 12736 19955 14119 16697 20647 …
Imports, cif 5523 10302 15073 14910 13398 11339 11514 …
     Trade balance -2561 -5258 -2337 5045 722 5359 9132 …

               External Trade  annual change, %
               Exports 4.1 -6.7 42.3 16.5 -29.2 18.3 23.7 …
               Imports 62.7 23.6 -7.3 -18.9 -10.1 -15.4 1.5 …
               Trade balance -366.9 -79.6 68.1 504.6 -85.7 642.5 70.4 …

Exports, by SITC section
Food and live animals 867 2566 3206 3789 2998 2697 … …
Beverage and tobacco 11 2 28 114 131 170 … …
Crude materials excluding fuels 1271 1511 1401 2104 2383 2425 … …
Mineral fuels, etc. 8 29 1180 5919 3478 5925 … …
Animal, vegetable oil, and fats – – – – – – … …
Chemicals 9 2 3 4 2 3 … …
Basic manufactures 206 346 1240 864 836 1308 … …
Machines, transport equipment – 49 28 12 12 13 … …
Miscellaneous manufactured goods 17 325 1570 88 105 106 … …
Unclassified goods 565 202 1357 3362 1665 1990 … …

Exports, by principal commodity
     1.  Teak and other hardwood 999 1048 803 1871 2049 2242 … …
     2.  Pulses and beans 515 1358 1658 1760 1731 1283 … …
     3.  Rice and rice products 172 440 208 633 131 180 … …
     4.  Base metals and ores 72 70 324 282 340 547 … …
     5.  Raw rubber 3 180 67 88 99 87 … …
     6.  Oilcakes 11 12 – – – – … …

Imports, by SITC section
Food and live animals 105 356 586 684 339 358 … …
Beverage and tobacco 10 77 112 159 110 127 … …
Crude materials excluding fuels 29 47 248 81 57 56 … …
Mineral fuels, etc. 239 215 1145 2105 1953 1409 … …
Animal, vegetable oil, and fats 434 1194 412 272 445 463 … …
Chemicals 312 1996 1924 1760 1413 1099 … …
Basic manufactures 674 1615 4401 4091 3420 2651 … …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Machines, transport equipment 2045 3000 3754 3558 3435 3001 … …
Miscellaneous manufactured goods 206 248 1000 557 409 320 … …
Unclassified goods 1469 1554 1491 1643 1817 1855 … …

Direction of Trade    Mn US dollars; calendar year
Exports, total 408.7 1197.9 1979.3 2752.5 2767.3 3158.8 3701.5 4361.0
     1.  Thailand 48.9 36.5 233.0 831.2 827.0 1230.3 1623.0 2134.8
     2.  India 44.2 145.9 162.9 314.2 355.2 363.7 449.1 526.9
     3.  China, People’s Republic of 33.3 136.0 113.5 124.5 154.1 187.7 249.5 229.7
     4.  Japan 28.4 85.5 108.4 100.3 126.9 163.5 184.8 223.3
     5.  United States 9.4 79.0 442.7 345.4 268.6 – – –
     6.  Germany 8.7 24.2 77.8 73.1 94.0 118.3 102.2 114.8
     7.  Malaysia 8.6 37.6 63.2 69.8 72.6 97.1 121.5 113.5
     8.  United Kingdom 4.7 13.3 67.3 87.8 92.6 122.6 58.0 44.6
     9.  Singapore 46.2 192.0 99.8 97.3 76.2 64.5 98.5 63.2
   10.  France 3.3 7.3 71.3 79.5 56.7 71.2 39.7 33.5

Imports, total 667.7 2341.6 3039.2 2968.0 3225.9 3451.8 3569.1 3909.6
     1.  China, People’s Republic of 137.7 679.6 546.0 797.3 998.7 1029.2 1028.4 1328.0
     2.  Singapore 119.2 701.2 479.7 576.6 716.0 717.1 656.1 619.6
     3.  Thailand 19.8 – 554.7 355.9 483.3 665.9 777.3 837.4
     4.  Malaysia 31.6 252.3 254.1 263.1 154.3 164.3 270.3 181.5
     5.  Korea, Republic of 23.3 95.0 318.2 157.8 202.4 178.2 132.0 154.9
     6.  Japan 110.8 173.4 215.6 126.9 137.0 115.8 101.0 105.7
     7.  India 1.4 23.4 52.9 78.7 94.6 115.2 121.8 142.9
     8.  Indonesia 3.2 66.5 71.2 59.8 50.2 66.3 85.8 107.9
     9.  Hong Kong, China 8.6 69.2 97.9 69.9 48.4 48.7 39.4 44.2
   10.  Korea, Democratic Republic 4.0 8.4 15.0 18.0 22.8 30.0 34.2 40.2

Trade Indexes  1985/86 I 2000/01 = 100; period averages
Quantum index
     Exports 63.8 142.8 I 100.0 199.1 158.1 191.9 … …
     Imports 83.8 127.4 I 100.0 98.0 87.7 73.9 … …

Unit value index
     Exports 97.7 107.9 I 100.0 112.4 106.1 108.5 … …
     Imports 131.1 168.4 I 100.0 108.1 115.3 116.9 … …

Terms of trade 74.5 64.1 I 100.0 104.0 92.0 92.8 … …

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Current account -431.3 -258.5 -243.0 9.2 -20.5 -79.2 595.8 …
Balance on goods -301.7 -823.0 -516.1 378.9 789.6 464.0 2038.2 …
     Exports 222.6 933.2 1618.8 2525.6 2687.2 2445.8 3810.3 …
     Imports -524.3 -1756.3 -2134.9 -2146.7 -1897.6 -1981.8 -1772.1 …
Services and income -168.5 8.3 -24.0 -530.4 -904.2 -699.3 -1589.3 …
     Credit 95.9 376.3 556.5 408.0 276.2 289.9 316.4 …
     Debit -264.4 -368.0 -580.5 -938.4 -1180.4 -989.2 -1905.7 …
Current transfers 39.0 556.2 297.2 160.7 94.1 156.1 146.9 …
     Credit 39.0 564.2 297.3 184.5 116.9 181.9 171.0 …
     Debit – -8.0 -0.1 -23.8 -22.8 -25.8 -24.1 …
Capital account 232.9 – – – – – – …
Financial account 185.8 242.8 160.1 96.4 136.3 211.2 129.8 …
     Direct investment 161.1 277.2 254.8 189.7 249.5 268.9 171.8 …
     Portfolio investment – – – – – – – …
     Other investment 24.6 -34.4 -94.7 -93.3 -113.2 -57.7 -42.0 …
Net errors and omissions 21.4 -16.2 59.6 -36.6 -40.4 -7.2 -625.2 …
Overall balance 8.7 -31.8 -23.3 69.0 75.4 124.8 100.4 …
Reserves and related items -8.7 31.8 23.3 -69.0 -75.4 -124.8 -100.4 …
     Reserve assets -6.3 31.8 23.3 -69.0 -75.4 -124.8 -100.4 …
     Use of Fund credit and loans -2.4 – – – – – – …
     Others
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Item 1990 1995 2000 2002 2003 2004 2005 2006

               Balance of Payments  % of GDP
               Exports 0.9 0.9 0.4 0.3 0.2 0.2 … …
               Imports -2.2 -1.6 -0.5 -0.3 -0.1 -0.1 … …
               Balance on goods -1.2 -0.8 -0.1 0.0 0.1 0.0 … …
               Current account balance -1.8 -0.2 -0.1 0.0 0.0 0.0 … …
               Overall balance 0.0 0.0 0.0 0.0 0.0 0.0 … …

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 325.3 573.2 233.5 481.0 562.3 684.7 782.3 1247.7
     Gold, national valuation 12.5 12.0 10.6 11.0 12.0 12.6 11.6 12.2
     Foreign exchange 312.0 561.1 222.8 469.9 550.1 672.1 770.5 1235.4
     Reserve position in the Fund – – – – – – – –
     SDRs 0.8 0.1 0.1 0.1 0.1 0.0 0.2 0.2

EXCHANGE RATES    Kyats per US dollar
End of period 5.9807 5.7239 6.5303 6.2584 5.7259 5.4787 5.9530 5.6558
Average of period 6.2755 5.6106 6.4257 6.5734 6.0764 5.7459 5.7610 5.7838

EXTERNAL INDEBTEDNESS   Mn US dollars; as of end of fiscal year
Total debt outstanding and disbursed 4694.8 5770.5 5927.8 6583.1 7318.5 7239.3 6645.2 …
     Long-term debt 4466.1 5377.7 5241.6 5390.8 5857.4 5646.6 5195.7 …
          Public and publicly guaranteed 4466.1 5377.7 5241.6 5390.8 5857.4 5646.6 5195.7 …
          Private non-guaranteed – – – – – – – …
     Short-term debt 228.7 392.8 686.2 1192.4 1461.1 1592.7 1449.5 …
     Use of IMF credit – – – – – – – …

               External debt  as % of GNI 19.4 5.4 1.5 0.8 0.6 0.5 … …
               Total long-term debt  as % of total debt 95.1 93.2 88.4 81.9 80.0 78.0 78.2 …
               Short-term debt  as % of total debt 4.9 6.8 11.6 18.1 20.0 22.0 21.8 …
               Debt service  as % of exports of goods  
                  and services 18.4 17.8 3.9 3.8 4.0 3.8 … …

Debt service  Mn US dollars; transactions during the fiscal year
     Principal repayments on long-term debt 44.2 180.2 71.1 94.4 92.9 92.5 81.4 324.0
     Interest on long-term debt 12.8 67.8 3.6 8.0 14.1 12.8 10.3 65.8
     Interest on short-term debt 1.7 1.9 12.3 10.9 14.1 20.1 15.0 …

Average terms of new commitments
     Interest (% p.a.) 2.7 1.4 – – – – – …
     Maturity (years) 13.7 14.4 – – – – – …
     Grace period (years) 3.4 8.7 – – – – – ...
     Grant element (%) 39.3 39.1 – – – – – ...

Footnotes: 
 Some footnotes apply only to the 18-year series available online.

 a For fiscal year beginning 1 April.
 b From 1996 onward, data are for fiscal year beginning 1 April. Million cubic feet figures were converted into terajoules using 1.055 as conversion factor.
 c From 1995 onward, data are for fiscal year beginning 1 April. From 2001 onward, data are only for Myanmar Electric Power Enterprise (MEPE) which is the 

main distributor of electric power in Myanmar.
 d From 2002 onward, data refer to units sold by the MEPE.
 e Includes beverages.
 f Excludes government deposits.
 g Grants cannot be disaggregated from foreign borrowings (net) under financing items.
 h Current and capital expenditures include special accounts (except foreign loans account) and representative bodies.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  thousand; as of 1 July 9.4 10.0 10.0 10.1 10.1 10.1 10.1 10.1
Population density  persons per square kilometer 448 474 478 479 480 481 482 482
Population  annual change, % 2.2 0.1 0.1 0.1 0.2 0.2 0.2 0.1
Urban population  % of total population 100 100 100 100 100 100 100 …

NATIONAL ACCOUNTS    Mn Australian dollars; calendar year
At Current Factor Cost
GDP by industrial origin 54.9 45.3 46.9 54.1 55.4 56.7 59.2 …
     Agriculture 10.2 5.0 3.4 3.3 5.2 5.8 5.1 …
     Mining
     Manufacturing b 2.2 1.4 1.2 2.0 2.4 2.3 2.4 …
     Electricity, gas, and water
     Construction 2.0 1.2 3.5 5.1 4.9 5.2 5.4 …
     Trade c 11.0 8.2 7.9 8.4 8.9 6.7 8.6 …
     Transport and communications 9.0 7.3 9.0 7.0 1.4 2.7 4.0 …
     Finance … … … … … … … …
     Public administration … … … … … … … …
     Others d 20.5 22.1 21.9 28.2 32.5 33.9 33.7 …
Indirect taxes less subsidies e 10.6 9.5 9.9 11.6 12.4 13.9 13.5 …
GDP at current market prices 65.5 54.8 56.8 65.6 67.8 70.5 72.6 …
Net factor income from abroad 28.3 23.7 24.6 28.4 29.3 30.5 31.4 …
GNI at current market prices 93.8 78.5 81.4 94.0 97.2 101.0 104.0 …

               Structure of Output  % of GDP at current prices
               Agriculture 15.6 9.2 6.0 5.1 7.7 8.3 7.0 …
               Industry 6.4 4.8 8.4 10.9 10.9 10.6 10.8 …
               Services 61.9 68.7 68.2 66.5 63.1 61.5 63.7 …

At Current Market Prices
Expenditure on GDP 65.5 54.8 56.8 65.6 67.8 70.5 72.6 …
     Private consumption f 58.7 42.1 34.8 40.7 41.8 43.5 44.9 …
     Government consumption 34.6 24.9 20.5 24.0 24.6 25.7 26.4 …
     Gross fixed capital formation 60.6 28.9 24.3 28.5 29.3 30.5 31.4 …
     Increase in stocks 0.4 0.3 0.2 0.3 0.3 0.3 0.3 …
     Exports of goods and services 7.6 7.9 15.1 20.2 20.1 21.6 22.1 …
     Less: Imports of goods and services 96.4 49.3 38.1 48.0 48.2 51.1 52.5 …

               Structure of Demand  % of GDP at current prices
               Private consumption 89.6 76.9 61.2 62.0 61.6 61.7 61.8 …
               Government consumption 52.8 45.4 36.1 36.5 36.3 36.4 36.4 …
               Gross domestic capital formation 93.1 53.3 43.2 43.9 43.5 43.6 43.7 …
               Exports of goods and services 11.6 14.5 26.6 30.8 29.7 30.7 30.4 …
               Imports of goods and services 147.2 90.1 67.0 73.2 71.1 72.4 72.2 …

At Constant 1990 Factor Cost g

GDP by industrial origin 54.9 37.1 31.2 31.5 29.5 29.9 30.3 …
     Agriculture 10.2 2.1 1.6 1.9 2.5 2.7 2.4 …
     Mining
     Manufacturing b 2.2 1.8 1.4 1.4 1.7 1.6 1.6 …
     Electricity, gas, and water
     Construction 2.0 0.9 2.3 2.9 2.5 2.5 2.6 …
     Trade c 11.0 8.8 6.5 6.6 6.2 4.5 5.8 …
     Transport and communications 9.0 7.2 5.2 2.8 -0.1 2.1 1.6 …
     Finance … … … … … … … …
     Public administration … … … … … … … …
     Others d 20.5 17.4 14.9 16.5 17.1 16.9 16.8 …
Indirect taxes less subsidies … … … … … … … …
GDP at 1990 market prices 65.5 46.5 38.4 39.0 39.0 39.0 39.0 …

               Growth of Output  annual change, %
               GDP -2.1 -7.3 -0.1 0.8 – – – …
               Agriculture -24.0 -37.6 -19.6 6.9 28.5 8.0 -11.8 …
               Industry -1.6 -9.2 -3.8 -3.3 -3.2 -1.7 2.3 …
               Services 2.7 -9.1 3.2 -0.3 -10.3 1.1 3.1 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

At Constant 1990 Prices g

Expenditure on GDP 65.5 46.5 38.4 39.0 39.0 39.0 39.0 …
     Private consumption 58.7 41.7 33.3 34.2 27.4 24.4 28.9 …
     Government consumption 34.6 36.8 29.5 30.7 24.3 21.6 25.7 …
     Gross fixed capital formation 60.6 56.0 74.6 45.6 45.7 36.6 43.2 …
     Increase in stocks h 0.4 0.6 1.1 0.8 0.7 0.6 0.7 …
     Exports of goods and services 7.6 5.1 2.3 2.5 3.9 7.4 2.9 …
     Less: Imports of goods and services 96.4 90.1 87.1 68.4 54.9 50.9 54.0 …

               Growth of Consumption and Investment  annual change, %
               Private consumption 66.5 21.7 -2.5 -0.7 -19.8 -11.0 18.4 …
               Government consumption 73.4 7.3 -0.8 2.5 -21.0 -11.0 19.1 …
               Gross domestic capital formation 102.3 9.2 52.5 -11.7 -0.1 -19.9 18.3 …

At Current Market Prices,  Australian dollars
Per capita GDP 6968 5498 5665 6521 6728 6982 7179 …
Per capita GNI 9982 7876 8115 9341 9639 10002 10284 …

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1. Coconut 1.6 1.6 1.6 1.6 1.6 1.6 1.6 …

Production Index  period average
Agriculture,  1999–2001 = 100 94.8 100.0 100.0 100.1 100.2 100.1 100.1 …

ENERGY    annual values
Electricity,  Mn kWh
     Production 29 32 33 30 32 32 … …
     Consumption 29 32 33 30 32 32 … …

PRICE INDEXES  period averages 
Consumer,  1987 I 1994 = 100 131.1 I 103.6 … … … … … …
Implicit GDP deflator,  1990 = 100 100.0 117.8 147.9 168.4 174.1 181.0 186.4 …

               Price Indexes  annual change, %
               Consumer price index 12.6 1.8 … … … … … …
               Implicit GDP deflator 3.4 3.3 8.8 7.0 3.4 3.9 3.0 …

EXTERNAL TRADE i    Mn Australian dollars; fiscal year ending 30 June
Exports, fob 77.1 37.8 48.3 16.6 … … … …
Imports, cif 44.0 37.8 46.6 46.0 … … … …
     Trade balance j 33.1 –- 1.7 -29.4 … … … …

               External Trade  annual change, %
               Exports -23.9 -16.2 -13.4 -34.1 … … … …
               Imports 150.0 -4.1 131.1 13.3 … … … …
               Trade balance -60.5 -100.0 -95.2 -90.4 … … … …

Direction of Trade  Mn US dollars; calendar year
Exports, total 60.3 34.8 30.1 11.6 19.1 16.9 4.4 ...
     1.   Japan – 0.5 0.8 0.1 11.0 1.2 0.2 ...
     2.   India – – 6.9 1.9 3.0 2.0 0.5 ...
     3.   South Africa – – – – 0.0 7.3 0.0 ...
     4.   Korea, Republic of 5.6 4.4 3.5 3.3 1.6 0.4 1.0 ...
     5.   Germany 0.1 0.2 0.1 0.0 0.0 3.5 0.4 ...
     6.   Australia 37.8 9.6 4.0 1.9 1.5 0.1 0.2 ...
     7.   New Zealand 12.9 17.9 10.7 1.4 0.0 0.0 0.0 ...
     8.   Canada 0.1 0.0 1.0 0.3 0.2 0.0 0.9 ...
     9.   Netherlands – – – 1.0 0.0 – 0.0 ...
     10. United Kingdom 0.1 0.2 0.2 0.1 0.3 0.4 0.1 ...

Imports, total 37.8 34.9 31.5 31.2 27.8 20.5 29.9 ...
     1.   Australia 20.2 23.6 15.7 18.8 19.1 13.4 10.7 ...
     2.   Korea, Republic of – – – 0.0 0.1 0.1 13.0 ...
     3.   United States 0.2 0.6 6.5 3.2 2.1 0.8 1.8 ...
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     4.   Indonesia … – 2.2 0.7 3.0 1.1 0.0 ...
     5.   Germany 0.2 0.2 0.0 0.6 0.5 1.1 1.3 ...
     6.   United Kingdom 2.4 2.1 3.5 0.8 0.7 0.9 0.2 ...
     7.   Ireland – 0.0 0.0 2.4 0.0 0.1 0.0 ...
     8.   Malaysia 0.2 0.4 0.1 1.8 0.1 0.1 0.1 ...
     9.   Fiji Islands – 0.9 0.3 0.3 0.4 0.6 0.7 ...
   10.   Madagascar 0.0 – 0.0 – 0.4 0.5 0.6 ...

EXCHANGE RATES    Australian dollar per US dollar
End of period 1.293 1.342 1.805 1.766 1.333 1.284 1.363 1.264
Average of period 1.281 1.349 1.725 1.841 1.542 1.360 1.309 1.328

Footnotes: 
 Some footnotes apply only to the 18-year series available online.

 a Population figures from 1989–1991 are projections from Economic and Social Commission for Asia and the Pacific (ESCAP). The 1992 and 2002 figures are 
census data. The 2004 and 2006 figures are projections of the Secretariat of the Pacific Community. Figures for the rest of the years in between censuses 
are staff estimates.

 b Includes mining, and electricity, gas, and water.
 c Includes hotels and restaurants.
 d Composed of the following subsectors: financial intermediation, real estate, renting and business services; public administration and defense, compulsory 

social security; education, health and social work, other community, social and personal services; and private households with employed persons.
 e Computed residual between total GDP and gross value added by industry.
 f Refers to household final consumption expenditure.
 g Sum of the components does not equal the total. GDP was estimated independently of the components.  
 h Computed residual between gross capital formation and gross fixed capital formation.
 i 1995–2002 data are available in million US dollars. Figures were converted to Australian dollars using the exchange rates from the International Monetary 

Fund, International Financial Statistics.
 j Prior to 1990, covers trade with Australia and New Zealand only.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  million; as of 1 July 18.11 20.05 22.57 23.67 24.20 24.74 25.30 25.88
Population density  persons per square kilometer 123 136 153 161 164 168 172 176
Population  annual change, % 2.1 1.0 2.4 2.2 2.2 2.2 2.3 2.3
Urban population  % of total population 8.3 … … … … … … …

NATIONAL ACCOUNTS    Mn Rupees; fiscal year ending 15 July
At Current Factor Cost 
GDP by industrial origin a 99702 209974 366251 406138 437546 474919 508651 557869
     Agriculture 50470 85569 145131 160144 171104 183117 194363 212827
     Mining 449 1117 1815 2056 2188 2377 2530 2669
     Manufacturing 5956 19555 33550 32805 34337 36634 39286 41768
     Electricity, gas, and water 523 2862 5942 8635 10905 11355 11892 12508
     Construction 8943 23093 37382 42290 45068 49029 52922 56558
     Trade 10507 24326 42895 40772 43978 49718 50168 56139
     Transport and communications 5724 13995 29336 34652 38286 43668 48724 55919
     Finance 9269 20533 36919 43882 47719 51940 58335 64937
     Public administration b 7861 18924 33281 40902 43961 47081 50431 54544
     Others
     Less: Imputed bank service charges 1954 5060 10708 12624 13911 15135 17027 18764
Indirect taxes less subsidies 5668 14261 23945 29293 33040 36961 41914 43842
GDP at current prices 103416 219175 379488 422807 456675 496745 533538 582948
Net factor income from abroad 1934 4817 13125 18375 16194 12955 10364 12727
GNI at current prices 105350 223992 392613 441182 472869 509700 543902 595675

               Structure of Output  % of GDP  at current factor cost 
               Agriculture 50.6 40.8 39.6 39.4 39.1 38.6 38.2 38.2
               Industry 15.9 22.2 21.5 21.1 21.1 20.9 21.0 20.3
               Services 33.5 37.0 38.9 39.4 39.8 40.5 40.8 41.5

At Current Prices
Expenditure on GDP 103416 219175 379488 422807 456675 496745 533538 582948
     Private consumption 86314 166443 287947 329199 355535 383978 412776 458991
     Government consumption 8959 20267 33964 42327 46362 50381 54426 59245
     Gross fixed capital formation 17002 48370 73324 81613 87024 95124 101094 107624
     Increase in stocks 2074 6861 18948 20562 30996 35869 53038 68859
     Exports of goods and services 10887 53084 88360 77068 77280 89543 85957 108142
     Less: Imports of goods and services 21820 75850 123055 127961 140522 158150 173753 219914
     Statistical discrepancy – – – -1 – – – 1

               Structure of Demand  % GDP  at current prices
               Private consumption 83.5 75.9 75.9 77.9 77.9 77.3 77.4 78.7
               Government consumption 8.7 9.2 8.9 10.0 10.2 10.1 10.2 10.2
               Gross domestic capital formation 18.4 25.2 24.3 24.2 25.8 26.4 28.9 30.3
               Exports of goods and services 10.5 24.2 23.3 18.2 16.9 18.0 16.1 18.6
               Imports of goods and services 21.1 34.6 32.4 30.3 30.8 31.8 32.6 37.7

At Constant 1994/95 Factor Cost
GDP by industrial origin a 163893 209975 267096 279169 287689 298023 305244 312500
     Agriculture 79512 85569 100856 108752 111471 115774 119212 121227
     Mining 846 1117 1480 1571 1601 1610 1650 1686
     Manufacturing 10350 19555 26646 24892 25384 25822 26494 27064
     Electricity, gas, and water 1845 2862 4025 5200 6234 6437 6748 7124
     Construction 16957 23093 31550 32180 32757 32816 32801 34192
     Trade 16824 24326 31036 28329 29267 31613 30965 32170
     Transport and communications 8759 13995 19644 21201 22113 23273 24457 25006
     Finance 15198 20534 27026 28402 29333 30275 31677 32372
     Public administration b 13602 18924 24833 28642 29529 30403 31240 31659
     Others
     Less: Imputed bank service charges 3060 5060 7230 8064 8499 8950 9435 9890
Indirect taxes less subsidies 8874 14261 17508 20135 21724 23194 24920 24133
GDP at 1994/95 prices 169707 219176 277374 291241 300914 312267 320729 326743
Net factor income from abroad ... 4783 8994 11925 9415 7281 … …
GNI at constant 1994/95 prices ... 223959 286368 303166 310329 319548 ... ...
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Item 1990 1995 2000 2002 2003 2004 2005 2006

               Growth of Output  annual change, %
               GDP 4.7 2.7 6.1 -0.3 3.1 3.6 2.4 2.4
               Agriculture 5.8 -0.9 4.9 2.2 2.5 3.9 3.0 1.7
               Industry 2.5 4.6 8.7 -2.9 3.3 1.1 1.5 3.5
               Services 4.4 5.9 5.7 -1.3 3.4 4.8 2.4 2.4

Investment Financing at current prices
Gross domestic capital formation 19076 55231 92272 102174 118020 130993 154132 176483
Gross national saving 10077 37282 70702 62906 70972 75341 76700 77438
     Gross domestic saving 8143 32465 57577 51281 54778 62386 66336 64711
     Net factor income from abroad 1934 4817 13125 11625 16194 12955 10364 12727
Foreign saving 8999 17949 21570 62388 48077 59533 59522 …
     Net transfer from abroad 172 819 1319 1701 2392 2650 2651 …
     Net borrowing from abroad 8827 17130 20251 60687 45685 56883 56871 …

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 7.9 14.8 15.2 12.1 12.0 12.6 12.4 11.1
               Gross national saving 9.7 17.0 18.6 14.9 15.5 15.2 14.4 13.3
               Gross domestic capital formation 18.4 25.2 24.3 24.2 25.8 26.4 28.9 30.3

At Current Prices,  Rupees
Per capita GDP 5710 10931 16814 17863 18871 20077 21091 22540
Per capita GNI 5817 11172 17395 18639 19540 20600 21501 23032

PRODUCTION    thousand metric tons; fiscal year ending 15 July
Agriculture,  crop year
     1.  Rice, paddy 3409 2928 4030 4164 4133 4456 4290 4209
     2.  Sugarcane 997 1500 2103 2247 2343 2305 2376 2463
     3.  Maize 1201 1273 1445 1510 1569 1590 1716 1734
     4.  Wheat 855 914 1184 1258 1344 1387 1442 1975
     5.  Potatoes 677 840 1183 1472 1531 1643 1738 1394
     6.  Millet 230 268 295 282 283 283 289 290
     7.  Barley 27 30 31 30 32 28 28 28
     8.  Jute 16 11 15 16 17 17 16 17

Manufacturing
     1.  Cement 101.2 326.8 248.0 233.0 255.0 ... ... ...
     2.  Iron goods 36.3 95.1 144.9 140.0 155.0 ... ... ...
     3.  Sugar 31.9 49.2 77.2 82.0 94.0 ... ... ...
     4.  Soap 11.9 23.5 73.7 55.0 55.0 ... ... ...
     5.  Jute goods 7.5 20.2 49.7 31.0 35.0 ... ... ...
     6.  Fertilizer, compound 67.3 ... ... ... ... ... ... ...
     7.  Tea 1.4 2.4 3.6 8.7 1.0 ... ... ...
     8.  Strawboard 0.5 0.8 1.2 1.1 ... ... ... ...

Production Indexes  period averages
Agriculture,  1999–2001 = 100 77.3 85.3 100.3 106.6 111.9 112.0 113.3 ...
Manufacturing,     1986/87 I 1996/97 = 100 101.0 164.0 I 116.0 112.2 114.9 117.2 102.7 104.7

ENERGY    annual values
Coal,  ‘000 m.t.
     Imports 13 123 ... 248 216 280 248 ...
     Consumption 13 129 ... 258 228 290 257 ...

Electricity,  Mn kWh
     Production 713 1004 1443 1828 2111 2194 2401 ...
     Exports 23 40 95 134 192 141 111 ...
     Imports 61 114 174 238 150 187 241 ...
     Consumption 525 799 1174 1540 1702 1801 1964 ...

Retail prices,  US$/litre
     Gasoline, premium 0.65 0.52 0.58 0.66 0.72 0.72 0.87 ...
     Diesel 0.31 0.21 0.33 0.34 0.41 0.41 0.58 ...
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Item 1990 1995 2000 2002 2003 2004 2005 2006

PRICE INDEXES    period averages 
Consumer (Urban),  1995/96 = 100 54.5 92.5 134.8 142.1 148.9 154.8 161.8 174.7
     Food 53.8 91.8 136.1 137.9 144.0 148.8 154.7 166.8
     Non-food 55.9 93.7 133.4 147.2 154.6 161.8 170.1 183.9
Implicit GDP deflator,  1994/95 = 100 60.9 100.0 136.8 145.2 151.8 159.1 166.4 178.4

               Price Indexes  annual change, %
               Consumer price index 9.7 7.7 3.4 2.9 4.8 4.0 4.5 8.0
               Food price index 10.9 7.4 0.4 3.7 4.4 3.3 4.0 7.8
               Implicit GDP deflator 10.9 6.5 4.6 3.4 4.5 4.8 4.6 7.2

MONEY AND BANKING    Bn Rupees; as of end of period
Money supply (M1) 14.2 33.0 61.0 77.2 83.8 94.0 100.2 114.2
     Currency in circulation 9.7 22.5 42.1 55.7 56.9 63.2 68.8 77.8
     Demand deposits 4.5 10.5 18.8 21.5 26.9 30.8 31.4 36.5
Quasi-money 17.3 48.0 125.1 146.8 162.2 183.3 200.2 233.0
Money supply (M2) 31.6 81.0 186.1 224.0 245.9 277.3 300.4 347.3
     Foreign assets (net) 9.3 37.1 80.5 88.4 91.4 108.8 107.7 139.5
     Domestic credit 29.7 73.3 158.5 207.3 228.4 251.1 285.2 307.0
          Claims on government sector (net) 13.9 25.2 38.8 59.6 62.8 62.3 68.8 75.5
          Claims on private sector 12.9 43.0 109.4 133.3 151.0 172.5 197.0 214.3
          Claims on other financial institutions c 2.8 5.1 10.3 14.4 14.7 16.3 19.3 17.2
     Other items d -7.4 -29.4 -52.9 -71.8 -73.9 -82.6 -92.5 -99.3

               Money supply (M2)  annual change, %             18.6 16.1 21.8 4.4 9.8 12.8 8.3 15.6
               M2  % of GDP 30.5 36.9 49.0 53.0 53.8 55.8 56.3 59.6

Deposit Money Banks
Demand deposits 4.3 12.0 20.3 23.7 28.3 33.0 34.1 36.9
Savings deposits 5.2 22.8 65.7 83.8 97.2 114.1 130.0 151.6
Time deposits 11.8 24.8 66.6 74.4 75.3 83.3 84.1 99.5
Domestic credits outstanding e 18.9 56.2 136.2 173.3 201.8 228.2 260.9 287.0

Interest Rates f  percent p.a.; period averages
On deposits
     Savings 9.0 7.0 5.3 4.4 4.3 3.5 3.4 3.5
     Time:     6 months 9.5 6.0 5.9 4.3 4.3 3.3 3.5 3.1
                12 months 11.5 8.0 6.9 5.3 5.0 4.3 3.6 3.6

GOVERNMENT FINANCE    Bn Rupees; fiscal year ending 15 July
Central Government
Total revenue and grants 11.3 28.5 48.6 57.1 67.6 71.8 83.3 86.8
Total revenue 9.3 24.6 42.9 50.4 56.2 60.5 68.9 73.0
     Current revenue 9.3 24.6 42.9 50.4 56.2 60.5 68.9 73.0
          Taxes 7.3 19.7 33.2 39.3 42.6 48.2 54.1 60.0
          Non-taxes 2.0 4.9 9.7 11.1 13.6 12.3 14.8 13.0
     Capital receipts – – – – – – – –
Grants 2.0 3.9 5.7 6.7 11.3 11.3 14.4 13.8
Total expenditure and net lending 19.7 39.1 66.3 80.1 74.4 76.9 87.8 97.3
Total expenditure 19.7 39.1 66.3 80.1 74.4 78.6 89.0 97.9
     Current expenditure g 6.7 19.3 34.5 48.6 52.1 55.6 61.7 69.1
     Capital expenditure 13.0 19.8 31.7 31.5 22.4 23.1 27.3 28.8
Net lending … … … … … -1.8 -1.2 -0.5
Current surplus/deficit 2.6 5.3 8.4 1.9 4.1 4.9 7.2 3.9
Capital account surplus/deficit -13.0 -19.8 -31.7 -31.5 -22.4 -23.1 -27.3 -28.8
Non-budgetary surplus/deficit 2.0 3.9 5.7 6.7 11.3 13.1 15.6 14.3
     Overall budgetary surplus/deficit -8.4 -10.5 -17.7 -22.9 -6.9 -5.1 -4.5 -10.6
Financing
     Domestic borrowing 2.2 1.9 5.5 8.0 8.9 5.6 8.9 11.9
     Foreign borrowing h 6.0 7.3 11.8 7.7 4.5 7.6 9.3 9.4
     Use of cash balances 0.3 1.3 0.4 7.2 3.0 2.6 -0.2 3.5
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               Government Finance  % of GDP
               Total revenue 9.0 11.2 11.3 11.9 12.3 12.2 12.9 12.5
               Total expenditure 19.0 17.8 17.5 18.9 16.3 15.8 16.7 16.8
               Overall budget surplus/deficit -8.1 -4.8 -4.7 -5.4 -1.5 -1.0 -0.8 -1.8

Expenditure by Function, Central Government
Total i 18.9 36.4 61.1 76.0 74.4 78.6 89.0 97.9
General public services 1.5 3.2 5.9 10.7 10.5 10.7 12.4 14.6
Defence 1.0 2.0 3.5 5.7 7.4 8.5 11.0 11.5
Education 1.8 5.1 9.3 12.7 13.2 14.4 17.2 19.1
Health 0.7 1.5 3.5 4.4 3.7 4.0 4.7 5.8
Social security and welfare j 1.3 1.1 3.3 5.0 5.0 4.2 4.2 4.9
Housing and community amenities k 1.1 3.5 6.6 6.0 7.0 3.8 2.5 5.1
Economic services 8.6 14.2 21.1 22.6 18.8 18.6 22.6 23.6
     Agriculture 3.1 6.4 7.2 8.4 6.5 6.3 6.7 7.6
     Industry 1.1 0.5 1.1 0.8 0.8 0.5 0.5 0.5
     Electricity, gas, and water 2.1 1.8 5.5 6.4 3.9 4.8 7.3 5.5
     Transport and communications 2.0 5.1 5.8 5.8 6.7 4.6 5.1 6.2
     Other economic services 0.3 0.5 1.5 1.2 0.9 2.4 3.0 3.8
Others l 2.9 5.7 7.9 8.8 8.9 14.5 14.4 13.1

EXTERNAL TRADE    Mn Rupees; fiscal year ending 15 July 
Exports, fob 5156 17639 49823 46945 49931 53911 58706 61167
Imports, cif 18325 63680 108505 107389 124352 136277 149474 175108
     Trade balance -13169 -46040 -58682 -60444 -74422 -82366 -90768 -113941

               External Trade  annual change, %
               Exports 22.9 -8.6 39.7 -15.6 6.4 8.0 8.9 4.2
               Imports 12.7 23.5 24.0 -7.2 15.8 9.6 9.7 17.1
               Trade balance -9.1 -42.6 -13.2 -0.7 -23.1 -10.7 -10.2 -25.5

Exports, by SITC section
Food and live animals 616 1563 4240 5094 6101 6277 6994 7463
Beverage and tobacco 4 11 117 146 139 55 32 29
Crude materials excluding fuels 239 486 561 625 800 714 882 1290
Mineral fuels, etc. – – 2 2 6 15 4 3
Animal, vegetable oil, and fats 20 214 3230 7421 4279 3376 5070 4255
Chemicals 11 302 3933 3308 3279 3866 3678 3810
Basic manufactures 2693 9260 15839 17395 17795 23602 28591 28997
Machines, transport equipment 0 37 391 365 208 620 208 1206
Miscellaneous manufactured goods 1573 5766 21509 12589 17282 15380 13240 14104
Unclassified goods – 0 – – 43 7 9 10

Exports, by principal commodity
     1.  Carpets 2319 7718 9842 6213 5320 5678 5869 5825
     2.  Garments 1399 5139 13942 7833 11890 9550 6125 6170
     3.  Jute goods 5 231 1104 1630 1899 1883 2694 2637
     4.  Pulses 212 457 1057 1222 1095 860 774 828
     5.  Raw jute and jute cuttings 118 86 – 8 – 1 – 1

Imports, by SITC section
Food and live animals 1608 4464 10839 6333 9371 8554 9821 13549
Beverage and tobacco 227 501 907 717 792 1027 1016 1261
Crude materials excluding fuels 1571 3348 7012 6734 8479 10551 11207 11180
Mineral fuels, etc. 1516 4717 9098 15201 19944 21904 29927 36457
Animal, vegetable oil, and fats 476 2056 4446 7888 7751 8634 6016 10205
Chemicals 2824 7193 14474 12381 14320 16545 19180 24850
Basic manufactures 5065 25301 34420 32889 34888 36511 37047 42574
Machines, transport equipment 3790 13028 20548 19514 20702 25694 26262 26271
Miscellaneous manufactured goods 1248 3057 6683 5670 6583 5104 7552 8602
Unclassified goods 1 15 78 62 1523 1754 1446 160

Direction of Trade   Mn US dollars; calendar year
Exports, total 211.3 323.5 676.0 556.2 580.8 625.4 628.3 680.7
     1.  India 14.8 25.0 216.8 273.0 259.1 296.8 337.7 396.2
     2.  United States 49.5 98.7 220.2 150.5 169.2 141.9 109.5 98.4
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     3.  Germany 76.6 135.0 87.3 40.6 42.9 52.8 44.8 41.8
     4.  United Kingdom 12.2 6.6 16.2 12.1 15.2 17.3 16.3 17.4
     5.  France 5.5 7.0 14.2 6.4 7.9 14.4 11.3 13.0
     6.  Canada 1.2 3.6 7.1 5.6 7.1 11.3 10.4 11.8
     7.  Italy 3.3 6.6 8.4 8.4 7.5 9.3 9.7 9.4
     8.  Japan 1.7 1.6 25.7 5.7 6.5 6.9 9.1 8.1
     9.  China, People’s Republic of 4.8 0.2 6.5 4.8 4.9 7.4 7.7 7.5
   10.  Switzerland 12.7 11.0 11.6 3.3 3.9 7.1 4.3 4.4

Imports, total 586.6 767.4 1058.1 1032.9 1415.0 1692.0 1916.6 2238.5
     1.  India 58.5 117.8 157.7 348.0 648.6 785.0 913.4 1071.6
     2.  China, People’s Republic of 43.1 58.7 216.8 115.6 134.2 183.5 206.7 285.8
     3.  United Arab Emirates – – 85.9 98.5 119.4 158.0 215.0 270.2
     4.  Saudi Arabia 0.0 2.7 37.8 43.3 52.5 69.5 94.5 118.9
     5.  Kuwait … … 31.9 36.6 44.3 58.6 79.8 100.3
     6.  Singapore 86.4 93.2 108.4 75.8 71.0 62.4 39.0 37.2
     7.  Thailand 39.8 142.1 31.9 24.1 30.8 41.1 27.6 27.2
     8.  Hong Kong, China 25.9 81.8 107.5 40.4 26.2 33.9 19.9 21.4
     9.  Germany 22.6 28.1 19.4 33.2 27.8 21.3 26.4 31.9
   10.  United States 14.0 10.8 30.0 21.9 17.9 27.6 27.2 18.3

BALANCE OF PAYMENTS    Mn US dollars; calendar year I fiscal year ending 15 July
Current account -289.2 I -236.0 -129.8 236.2 149.2 197.9 160.2 191.3
Balance on goods -448.7 I -922.3 -851.0 -694.1 -903.7 -1052.7 -1190.2 -1525.5
     Exports 217.9 I 354.0 721.7 754.2 652.5 748.5 832.0 865.2
     Imports -666.6 I -1276.3 -1572.7 -1448.3 -1556.2 -1801.2 -2022.2 -2390.6
Services and income 50.9 I 471.9 382.9 43.4 81.9 100.2 -5.5 -25.3
     Credit 229.5 I 750.5 623.8 361.7 398.6 517.1 468.4 523.5
     Debit -178.6 I -278.6 -240.9 -318.3 -316.6 -416.9 -473.9 -548.9
Current transfers 108.6 I 214.4 338.3 886.9 971.0 1150.4 1355.9 1742.1
     Credit ... I 123.4 182.5 912.6 999.7 1208.3 1405.9 1807.3
     Debit ... I 91.0 155.8 -25.6 -28.7 -57.9 -50.0 -65.2
Capital account ... I ... ... 74.1 69.3 19.7 21.8 43.0
Financial account ... I ... ... -485.6 -221.1 -291.9 -354.4 44.1
     Direct investment ... I ... 3.4 -3.7 12.4 – 1.9 -6.5
     Portfolio investment ... I ... ... – – – – –
     Financial derivative ... I ... ... – – – – –
     Other investments ... I ... ... -481.9 -233.5 -291.9 -356.3 50.6
Net errors and omissions 4.9 I 53.4 212.7 137.9 53.7 346.8 251.2 124.0
Overall balance 20.2 I -6.3 209.2 -37.4 51.1 272.5 78.8 402.3
Reserves and related items ... I ... ... 37.4 -51.1 -272.5 -78.8 -402.3
     Reserve assets ... I ... ... 41.6 -47.4 -280.0 -89.7 -402.3
     Use of Fund credit and loans … I ... ... -4.2 -3.7 7.5 10.9 –

               Balance of Payments  % of GDP
               Exports 6.2 8.4 13.5 13.9 10.9 11.1 11.1 10.8
               Imports -18.9 -30.2 -29.5 -26.7 -25.9 -26.7 -27.0 -29.8
               Balance on goods -12.7 -21.8 -15.9 -12.8 -15.1 -15.6 -15.9 -19.0
               Current account balance -8.2 -5.6 -2.4 4.4 2.5 2.9 2.1 2.4
               Overall balance 0.6 -0.1 3.9 -0.7 0.9 4.0 1.1 5.0

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 301.7 592.9 951.9 1024.1 1228.9 1468.6 1504.4 ...
     Gold, national valuation 6.5 6.5 6.5 6.5 6.5 6.5 5.4 ...
     Foreign exchange 287.0 577.9 937.9 1009.8 1213.1 1452.5 1490.2 ...
     Reserve position in the Fund 8.1 8.5 7.5 7.8 8.6 – – –
     SDRs 0.2 0.0 0.0 0.0 0.8 9.7 8.8 9.0

EXCHANGE RATES    Rupees per US dollar
End of period 30.400 56.000 74.300 78.300 74.040 71.800 74.050 71.100
Average of period 29.369 51.890 71.094 77.877 76.141 73.674 71.368 72.756

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 1640.0 2417.6 2846.3 2972.3 3261.8 3459.4 3284.9 ...
     Long-term debt 1571.8 2346.5 2804.9 2928.5 3237.2 3401.2 3217.5 ...

Nepal
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          Public and publicly guaranteed 1571.8 2346.5 2804.9 2928.5 3237.2 3401.2 3217.5 ...
          Private non-guaranteed – – – – – – – ...
     Short-term debt 24.3 22.9 29.0 40.0 13.2 36.0 47.0 ...
     Use of IMF credit 43.9 48.2 12.4 3.8 11.4 22.1 20.4 ...

               External debt  as % of GNI 45.1 55.1 51.7 54.1 55.7 51.6 44.3 ...
               Total long-term debt  as % of total debt               95.8 97.1 98.5 98.5 99.2 98.3 97.9 ...
               Short-term debt  as % of total debt 1.5 0.9 1.0 1.3 0.4 1.0 1.4 ...
               Debt service  as % of exports of goods  
                   and services 15.7 7.5 7.0 6.2 6.0 5.5 4.6 ...

Debt service   Mn US dollars; transactions during the year
     Principal repayments on long-term debt 28.9 44.9 67.4 69.9 78.8 83.6 84.5 92.3
     Interest on long-term debt 25.3 29.4 27.5 27.0 30.2 30.4 30.0 36.1
     Interest on short-term debt 2.1 2.4 2.7 1.0 0.6 0.9 2.1 ...

Average terms of new commitments
     Interest (% p.a.) 0.9 3.5 1.4 1.2 1.0 1.0 1.1 ...
     Maturity (years) 39.0 29.8 31.4 33.7 34.9 36.8 35.1 ...
     Grace period (years) 10.3 7.9 8.1 9.8 9.3 9.5 8.7 ...
     Grant element (%) 78.9 48.6 69.5 73.3 75.1 76.8 74.3 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Total GDP by factor cost is net of imputed value of banking services.
 b Refers to community and social services.
 c Refers to claims on financial and non-financial government enterprises.
 d Refers to net capital and other items.
 e Refers to loans and advances.
 f Prior to 1998, data refer to minimum interest rates.
 g Refers to regular expenditure.
 h Refers to gross foreign borrowing.
 i Refers to regular expenditure, excluding repayment of loan principal.
 j Includes pension, allowances, and gratuity.
 k Refers to expenditure for drinking water and local development.
 l Refers to miscellaneous expenditures less pension, allowances, and gratuity, plus loans and advances, and payment of loan interest.
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POPULATION 
Total population  million; as of 1 July 109.71 124.49 139.76 145.28 148.21 151.09 153.96 156.77
Population density  persons per square kilometer 138 156 175 182 186 190 193 194
Population  annual change, % 2.7 2.5 2.3 2.0 2.0 2.0 1.9 1.8
Urban population  % of total population … 23.7 33.0 33.5 33.2 33.6 34.0 34.5

LABOR FORCE   million; fiscal year ending 30 June 31.63 34.18 40.49 43.01 43.88 45.95 46.82 50.50
Employed 30.65 32.35 37.32 39.45 40.25 42.42 43.22 47.37
     Agriculture 15.68 15.14 18.07 16.61 16.94 18.26 18.60 20.55
     Manufacturing 3.93 3.40 4.31 4.46 5.57 5.83 5.94 6.56
     Mining 0.05 0.04 0.03 0.03 0.03 0.03 0.03 0.04
     Others 11.04 13.81 14.94 17.35 17.71 18.30 18.65 22.22
Unemployed 0.98 1.83 3.17 3.56 3.63 3.53 3.60 3.13
Unemployment rate, % 3.1 5.4 7.8 8.3 8.3 7.7 7.7 6.2
Labor force  annual change, % 4.1 0.9 0.8 4.3 2.0 4.7 1.9 7.9
Labor force participation rate, % ... 41.3 42.8 43.3 43.3 43.7 43.7 46.0
     Male ... 69.1 70.4 70.3 70.3 70.6 70.6 72.0
     Female ... 11.4 13.7 14.4 14.4 15.9 15.9 18.9

NATIONAL ACCOUNTS    Bn Rupees; fiscal year ending 30 June
At Current Factor Cost 
GDP by industrial origin 759.9 1672.0 3562.0 4146.1 4534.2 5250.5 6122.6 7129.2
     Agriculture 197.4 437.0 923.6 968.3 1059.3 1164.8 1314.2 1382.7
     Mining 5.4 9.0 81.1 117.0 137.0 208.3 182.1 219.6
     Manufacturing 132.3 272.8 522.8 642.9 725.4 902.5 1136.6 1387.7
     Electricity, gas, and water 21.5 55.1 139.6 134.3 120.6 190.7 187.3 159.4
     Construction 32.1 61.0 87.4 95.2 100.9 115.5 153.3 172.5
     Trade 129.1 275.3 621.8 720.8 785.8 896.4 1093.1 1314.0
     Transport and communications 60.5 170.9 401.0 542.8 609.9 675.6 759.7 933.2
     Finance a 55.6 128.3 242.9 268.9 280.1 311.5 401.7 523.8
     Public administration 69.1 130.7 220.3 260.0 285.9 312.1 343.3 404.2
     Others 56.9 132.0 321.6 396.0 429.3 473.2 551.2 632.1
Indirect taxes less subsidies 96.1 193.9 264.1 306.5 341.4 390.1 377.2 464.7
GDP at current market prices 855.9 1865.9 3826.1 4452.7 4875.6 5640.6 6499.8 7593.9
Net factor income from abroad 36.9 14.0 -48.0 23.7 151.8 124.5 134.5 149.9
GNI 892.8 1880.0 3778.2 4476.3 5027.5 5765.1 6634.2 7743.8

               Structure of Output  % of GDP at current factor cost
               Agriculture 26.0 26.1 25.9 23.4 23.4 22.2 21.5 19.4
               Industry 25.2 23.8 23.3 23.8 23.9 27.0 27.1 27.2
               Services 48.8 50.1 50.7 52.8 52.7 50.8 51.4 53.4

At Current Market Prices
Expenditure on GDP 855.9 1865.9 3826.1 4452.7 4875.6 5640.6 6499.8 7593.9
     Private consumption 611.0 1351.4 2884.0 3329.9 3601.0 4184.7 5001.5 5725.8
     Government consumption 129.6 219.1 330.7 388.4 428.7 462.5 509.9 824.3
     Gross fixed capital formation 148.1 317.8 607.4 680.4 736.4 844.8 1134.9 1529.9
     Increase in stocks 14.0 28.2 51.7 58.0 80.6 90.2 105.3 123.0
     Exports of goods and services 126.6 311.8 514.3 677.9 815.2 883.7 1019.8 1161.3
     Less: Imports of goods and services 173.3 362.4 562.0 681.9 786.2 825.4 1271.6 1770.4

               Structure of Demand  % of GDP at current prices
               Private consumption 71.4 72.4 75.4 74.8 73.9 74.2 76.9 75.4
               Government consumption 15.1 11.7 8.6 8.7 8.8 8.2 7.8 10.9
               Gross domestic capital formation 18.9 18.5 17.2 16.6 16.8 16.6 19.1 21.8
               Exports of goods and services 14.8 16.7 13.4 15.2 16.7 15.7 15.7 15.3
               Imports of goods and services 20.2 19.4 14.7 15.3 16.1 14.6 19.6 23.3

At Constant 1980/1981 I 1999/2000 Factor Cost
GDP by industrial origin 422.5 534.9 I 3562.0 3745.1 3922.1 4215.6 4593.2 4896.7
     Agriculture 109.1 133.2 I 923.6 904.4 941.9 964.8 1027.4 1043.6
     Mining 2.3 2.6 I 81.1 90.4 96.4 111.5 122.6 128.2
     Manufacturing 74.3 92.6 I 522.8 596.8 638.0 727.4 840.2 924.0
     Electricity, gas, and water 13.9 21.6 I 139.6 112.0 98.9 155.1 146.2 111.4
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     Construction 17.5 21.3 I 87.4 89.2 92.8 82.8 98.2 103.8
     Trade 69.7 87.2 I 621.8 667.6 707.7 766.7 858.7 933.0
     Transport and communications 40.2 54.3 I 401.0 427.3 445.6 461.3 477.2 510.0
     Finance a 32.9 43.3 I 242.9 250.4 252.5 268.6 316.7 382.5
     Public administration 30.7 34.8 I 220.3 240.6 259.1 267.3 268.8 295.7
     Others 32.0 43.9 I 321.6 366.3 389.1 410.1 437.2 464.6
Indirect taxes less subsidies 51.6 59.6 I 264.1 282.7 300.9 318.5 288.6 322.9
GDP at 1980/1981 I 1999/2000 market prices 474.1 594.4 I 3826.1 4027.8 4223.0 4534.1 4881.8 5219.6
Net factor income from abroad 17.2 4.0 I -48.0 22.6 127.1 90.7 88.8 84.3
GNI at 1980/1981 I 1999/2000 market prices 491.3 598.5 I 3778.2 4050.4 4350.0 4624.8 4970.5 5304.0

               Growth of Output  annual change, %
               GDP 4.5 5.0 4.3 3.2 4.8 7.4 7.7 6.9
               Agriculture 3.0 6.6 6.1 0.1 4.1 2.4 6.5 1.6
               Industry 6.5 4.1 1.3 2.7 4.2 16.3 12.1 5.0
               Services 4.5 4.8 4.8 4.8 5.2 5.8 8.5 9.6

At Constant 1980/1981 I 1999/2000 Market Prices
Expenditure on GDP 474.1 594.4 I 3826.1 4027.8 4223.0 4534.1 4881.8 5219.6
     Private consumption 334.3 421.8 I 2884.0 2940.4 2952.6 3251.9 3670.7 3758.8
     Government consumption 65.9 67.4 I 330.7 359.0 384.8 390.3 396.8 588.6
     Gross fixed capital formation 81.3 99.5 I 607.4 632.1 658.1 617.7 701.4 824.8
     Increase in stocks 7.5 8.7 I 51.7 53.5 71.1 73.7 79.1 84.6
     Exports of goods and services 65.7 101.1 I 514.3 634.4 814.4 802.0 878.9 965.9
     Less: Imports of goods and services 80.6 104.0 I 562.0 591.6 658.0 601.6 845.1 1003.1

               Growth of Consumption and Investment  annual change, %
               Private consumption 4.5 7.1 0.4 1.4 0.4 10.1 12.9 2.4
               Government consumption -3.2 5.5 7.5 15.0 7.2 1.4 1.7 48.3
               Gross domestic capital formation 5.2 3.8 4.9 -0.3 6.4 -5.2 12.9 16.5

Investment Financing  at current prices
Gross domestic capital formation 162.1 346.0 659.1 738.4 817.0 935.0 1240.2 1652.9
Gross national saving 152.2 309.5 563.4 858.1 997.7 1117.9 1122.9 1193.7
     Gross domestic saving 115.3 295.4 611.4 834.4 845.9 993.4 988.4 1043.8
     Net factor income from abroad 36.9 14.0 -48.0 23.7 151.8 124.5 134.5 149.9
Foreign saving 9.9 36.6 95.7 -19.6 -180.7 -182.8 178.1 459.2

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 13.5 15.8 16.0 18.7 17.3 17.6 15.2 13.7
               Gross national saving 17.8 16.6 14.7 19.3 20.5 19.8 17.3 15.7
               Gross domestic capital formation 18.9 18.5 17.2 16.6 16.8 16.6 19.1 21.8

At Current Market Prices,  Rupees
Per capita GDP 7801 14989 27820 31101 33224 37692 42613 48876
Per capita GNI 8138 15101 27471 31266 34260 38524 43495 49495

PRODUCTION    thousand metric tons; fiscal year ending 30 June
Agriculture,  crop year
     1.  Sugarcane 35494 47168 46333 48042 52100 53419 47244 44666
     2.  Wheat 14316 17002 21079 18227 20586 19500 21612 21277
     3.  Rice 3220 3447 5156 3882 4470 4848 5025 5547
     4.  Cotton 1456 1479 1912 1805 1700 1709 2426 2214
     5.  Maize 1179 1318 1652 1664 1805 1897 2797 3110
     6.  Gram 562 559 565 362 582 611 868 480
     7.  Jowar 262 263 220 222 203 238 186 153
     8.  Bajra 204 228 156 216 160 274 193 221

Mining
     1.  Limestone 7736 9682 9589 10820 11880 13150 14857 18428
     2.  Salt 735 890 1358 1423 1426 1652 1648 1859
     3.  Gypsum 491 624 355 402 424 467 552 601

Manufacturing
     1.  Cement 7488 8500 9314 5977 6311 7583 9285 12987
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     2.  Cycle tubes (rubber), ‘000 units 5501 5146 5937 7058 8942 8270 9611 9944
     3.  Urea 2109 3000 3785 3933 4647 5199 5293 5626
     4.  Sugar 1857 2964 2429 3063 3510 3818 3014 2642
     5.  Cotton yarn,  Mn kg 912 1403 1672 925 1014 1020 1087 1249
     6.  Pig iron 913 1045 1107 1043 1140 1180 1137 512
     7.  Vegetable products 683 711 698 936 914 1078 1274 1381
     8.  Cotton cloth,  Mn sq. m. 295 322 435 568 576 683 920 930

Production Indexes  period averages
Agriculture,  1999–2001 = 100 70.4 88.5 101.7 100.5 104.2 111.9 113.0 …
Mining,  1980–81 I 1999/00 = 100 b 250.0 270.8 I 100.0 105.5 122.5 134.8 148.7 156.0
Manufacturing,  1980/81 I 1999/00 = 100 b, c 192.0 240.8 I 100.0 114.8 123.1 145.1 168.1* 187.1*

ENERGY    annual values
Crude petroleum,  ‘000 bbl
     Production 19473 19858 20395 23195 23457 22624 24119 24936*
     Exports … 2289 2656 1774 1792 820 303 ...
     Imports … 28386 32938 52737 53244 58404 61699 64109
     Consumption … … 50294 71424 72729 78043 84485 84608

Coal,  ‘000 m.t.
     Production 2751 3043 3168 3476 3312 3275 4587 4871
     Exports … – – – – – – –
     Imports … 1096 957 917 1578 2789 3307 2843
     Consumption … 4139 4125 4409 4890 6065 7894 7714

Natural gas,  Mn cu.m.
     Production 14094 17699 23056 26161 27965 33886 37893 39650
     Consumption … 15405 20137 23353 24575 29622 32711 34647

Electricity,  Mn kWh
     Production 37999 53545 65751 71259 75682 80827 85629 93629
     Consumption ... 39448 45587 50622 52655 57491 61328 67603

Retail Prices,  Rupees/litre
     Gasoline, premium … 15 26 33 32 37 40 54
     Diesel … 6 12 19 22 25 33 38

PRICE INDEXES b  period averages 
Consumer (General),  1980/81 I 2000/01 = 100 177.3 I 65.5 95.8 103.5 106.8 111.6 122.0 131.6
     Food 187.1 I 67.2 96.6 102.5 105.4 111.7 125.7 134.4
Wholesale,  1980/81 I 2000/01 = 100 186.2 I 65.0 94.2 102.1 107.8 116.3 124.1 136.7
Implicit GDP deflator,  1980/81 I 1999/00 = 100 180.5 313.9 I 100.0 110.7 115.6 124.6 133.1 145.5

               Price Indexes  annual change, %
               Consumer price index 6.0 13.0 3.6 3.5 3.1 4.6 9.3 7.9
               Food price index 4.5 16.5 2.2 2.2 2.9 6.0 12.5 6.9
               Implicit GDP deflator 6.5 13.9 2.7 2.5 4.4 7.7 6.9 9.3

MONEY AND BANKING    Bn Rupees; as of end of period
Money supply (M1) 260.6 491.0 876.0 1118.4 1387.6 1536.3 1801.3 3156.9
     Currency in circulation 125.4 234.0 410.5 487.7 567.5 655.2 731.7 874.3
     Demand deposits 135.2 257.0 465.5 630.7 820.1 881.1 1069.6 2282.6
Quasi-money 82.6 322.0 600.7 809.6 878.6 1195.0 1400.5 522.1
Money supply (M2) 343.2 813.0 1476.7 1928.0 2266.2 2731.3 3201.8 3679.0
     Foreign assets (net) -15.0 -15.0 -19.6 415.1 653.0 586.5 570.2 684.9
     Domestic credit 430.4 941.2 1575.1 1607.1 1771.9 2246.8 2831.2 2994.2
          Claims on government sector (net) 191.5 434.7 649.7 613.8 530.7 687.9 821.5 858.9
          Claims on private sector 238.9 506.5 925.3 993.3 1241.2 1558.9 2009.7 2364.7
     Other items -72.2 -113.2 -78.8 -94.1 -158.7 -102.0 -199.6 -306.8

               Money supply (M2)  annual change, % 14.4 13.8 12.1 16.8 17.5 20.5 17.2 14.9
               M2  % of GDP 40.1 43.6 38.6 43.3 46.5 48.4 49.3 48.4
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Deposit Money Banks
Demand deposits 144.8 190.0 241.7 341.2 530.3 881.0 1069.6 2282.6
Savings deposits 124.9 310.5 601.5 817.2 1035.9 ... ... ...
Time deposits 161.6 264.8 345.8 342.1 275.9 1016.7 1207.6 318.6
Domestic credits outstanding ... 540.1 922.7 996.7 1169.4 2144.6 2631.6 2994.2

Interest Rates  percent p.a.; period averages
On deposits
     Savings 6.94 7.58 5.90 3.77 1.40 0.94 1.71 1.72*
     Time:     6 months 9.00 10.62 8.40 5.74 2.50 2.75 4.91 4.82*
                12 months 9.38 10.93 8.60 6.18 2.70 2.84 5.83 5.32*

GOVERNMENT FINANCE   Mn Rupees; fiscal year ending 30 June
Consolidated Government
Total revenue and grants 165585 322932 512500 708435 839700 836327 919438 1130979
Total revenue 165585 322932 512500 625335 720800 805827 900038 1086979
     Current revenue 165585 322932 512500 625335 720800 805827 900038 1086979
          Taxes 119435 257892 405600 479335 555800 617899 659363 766937
          Non-taxes d 46150 65040 106900 146000 165000 187928 240675 320042
     Capital receipts – – – – – – – –
Grants e – – – 83100 118900 30500 19400 44000
Total expenditure and net lending 221645 428284 718800 814550 898200 940359 1195545 1414606
Total expenditure 221645 428284 722000 826450 920900 924065 1170782 1418207
     Current expenditure 165595 345941 626400 700200 791700 763077 943064 1104502
     Capital expenditure 56050 82343 95600 126250 129200 160988 227718 313705
Net lending – – -3200 -11900 -22700 16294 24763 -3601
Current surplus/deficit -10 -23009 -113900 -74865 -70900 42750 -43026 -17523
Capital account surplus/deficit -56050 -82343 -95600 -126250 -129200 -160988 -227718 -313705
     Overall budgetary surplus/deficit f -56060 -105352 -209500 -201115 -200100 -118238 -270744 -327627
Financing
     Foreign borrowing (net) 22945 29319 69700 83100 113000 -4475 120432 148502
     Domestic borrowing (net) 29581 49927 136600 107350 67600 139007 96572 112285
     Use of cash balances 3534 26106 39900 14000 -55600 63698 60189 66840

               Government Finance  % of GDP
               Total revenue 19.3 17.3 13.4 14.0 14.8 14.3 13.8 14.3
               Total expenditure 25.9 23.0 18.9 18.6 18.9 16.4 18.0 18.7
               Overall budget surplus/deficit -6.5 -5.6 -5.5 -4.5 -4.1 -2.1 -4.2 -4.3

EXTERNAL TRADE    Mn Rupees; fiscal year ending 30 June
Exports, fob 107672 252264 447152 565254 655237 733061 860164 992558
Imports, cif 148891 320986 534732 635319 714714 898644 1227808 1711772
     Trade Balance -41219 -68722 -87580 -70065 -59477 -165583 -367644 -719214

               External Trade  annual change, %
               Exports 18.2 22.3 13.5 4.1 15.9 11.9 17.3 15.4
               Imports 9.6 24.2 14.6 1.2 12.5 25.7 36.6 39.4
               Trade balance 8.1 -32.0 -20.3 17.5 15.1 -178.4 -122.0 -95.6

Exports, by SITC section
Food and live animals 10320 28404 47624 58191 68638 68006 89857 113760
Beverage and tobacco 212 185 287 356 627 1252 1432 1713
Crude materials excluding fuels 12921 7364 10921 9344 11845 14124 20722 18249
Mineral fuels, etc. 1028 2520 4242 11771 14547 17116 28477 49593
Animal, vegetable oil, and fats 1 15 1172 750 1450 3826 3502 6362
Chemicals 593 1689 5529 9359 15247 15141 26878 25916
Basic manufactures 56981 142798 239654 296835 344328 375174 419764 475679
Machines, transport equipment 371 505 1397 3133 4328 5758 10798 13106
Miscellaneous manufactured goods 23767 67076 132076 170168 190982 208369 252894 280041
Unclassified goods 274 617 776 1040 302 271 363 422
Re-exports 1203 1091 3474 4307 2943 2425 6077 7717

Exports, by principal commodity
     1.  Cotton cloth 12000 33373 56757 69297 78665 98542 110579 126195
     2.  Cotton yarn and thread 17917 47250 55551 57165 54342 64868 62806 82813
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     3.  Rice 5144 14026 27944 27509 32433 36535 55392 69325
     4.  Leather 6002 8401 9071 14740 13733 14491 18013 17505
     5.  Raw cotton 9550 1924 3761 1502 2873 2742 6549 4080

Imports, by SITC section
Food and live animals 17200 25657 41647 32262 43103 29486 64540 103890
Beverage and tobacco 50 282 219 172 368 420 367 769
Crude materials excluding fuels 9558 25679 37213 52080 53964 79832 99090 113152
Mineral fuels, etc. 25898 55237 148797 176233 184804 191640 255010 414114
Animal, vegetable oil, and fats 9571 33273 26048 29121 40654 45519 51009 50332
Chemicals 25287 48975 103402 114930 131605 161118 213949 250350
Basic manufactures 17597 29853 44305 60999 71772 91509 134012 200619
Machines, transport equipment 39816 92234 103434 135254 171419 243143 351554 498388
Miscellaneous manufactured goods 3682 7427 13622 17605 21380 25666 31048 42258
Unclassified goods 193 2273 15104 15974 14720 29492 22500 37286
Re-imports 37 94 940 689 342 819 4729 614

Direction of Trade  Mn US dollars; calendar year
Exports, total 5587.4 7991.7 8876.5 9880.4 11928.0 13284.2 16046.0 16843.3
       1.  United States 695.1 1204.7 2236.9 2418.9 2751.7 3119.2 3978.8 3604.0
       2.  United Arab Emirates 184.4 354.8 560.0 834.6 1121.0 982.0 1256.2 1550.8
       3.  United Kingdom 413.8 517.0 586.0 716.4 842.3 970.3 907.6 874.5
       4.  Afghanistan 2.0 19.8 121.9 223.1 408.6 464.9 1065.1 1249.6
       5.  Germany 475.9 548.7 508.4 486.4 608.1 664.0 724.6 639.2
       6.  Hong Kong, China 278.2 602.1 533.4 477.7 546.9 589.9 598.8 594.3
       7.  Italy 250.0 230.9 217.6 275.9 401.9 530.7 582.8 488.8
       8.  China, People’s Republic of 67.2 118.7 237.3 235.6 259.8 299.7 435.6 915.6
       9.  Saudi Arabia 163.5 225.5 240.0 389.7 469.2 336.0 354.9 438.2
     10.  France 222.6 266.9 271.6 255.1 314.7 379.5 363.3 322.5

Imports, total 7383.0 11460.6 10721.9 11238.1 13048.1 17755.8 25410.0 33971.0
       1.  Saudi Arabia 461.2 567.9 1136.9 1315.2 1416.8 2067.4 2819.4 3544.6
       2.  United Arab Emirates 158.0 545.8 1139.4 1317.8 1455.1 1772.6 2620.0 3293.8
       3.  China, People’s Republic of 337.5 505.9 537.9 699.6 957.6 1499.2 2348.7 4664.8
       4.  United States 946.3 1065.2 653.1 723.3 788.3 1726.5 1531.8 2188.5
       5.  Japan 877.0 1228.9 607.5 675.4 861.9 1153.0 1633.5 1942.8
       6.  Kuwait 440.3 652.6 1274.1 757.6 831.8 1000.0 1263.8 1588.9
       7.  Germany 544.8 721.1 388.6 488.9 576.0 706.6 1145.0 1395.4
       8.  Malaysia 245.0 968.9 439.2 509.4 601.1 634.0 731.7 927.2
       9.  United Kingdom 359.6 542.9 345.3 366.9 403.2 441.3 720.9 990.5
     10.  Indonesia 47.3 116.5 168.3 287.5 266.0 470.7 684.3 860.3

Trade Indexes b  1980/81 I 1990/91 = 100; period averages
Quantum index
     Exports 181.2 I 121.3 141.8 145.2 162.3 153.7 160.2 185.4
     Imports 148.3 I 148.7 151.5 176.6 198.1 200.2 252.7 244.6

Unit value index
     Exports 192.9 I 168.6 253.8 271.2 254.0 279.7 288.8 299.3
     Imports 215.0 I 164.2 259.0 298.6 309.5 355.4 392.5 460.4

Terms of trade 89.7 I 102.7 98.0 90.8 82.1 78.7 73.6 65.0

BALANCE OF PAYMENTS   Mn US dollars; fiscal year ending 30 June
Current account -1353 -2163 -217 2723 4070 1811 -1534 -5015
Balance on goods -2485 -2537 -1412 -294 -359 -1279 -4514 -8464
     Exports 4926 7759 8190 9140 10974 12459 14482 16553
     Imports -7411 -10296 -9602 -9434 -11333 -13738 -18996 -25017
Services and income -1616 -2384 -2794 -2617 -2213 -3523 -5679 -7099
     Credit 1398 2150 1501 2027 2882 2831 3756 4553
     Debit -3014 -4534 -4295 -4644 -5095 -6354 -9435 -11652
Current transfers 2748 2758 3989 5634 6642 6613 8659 10548
     Credit 2777 2805 4034 5678 6714 6713 8768 10655
     Debit -29 -47 -45 -44 -72 -100 -109 -107
Capital account – – – 110 1133 82 685 241
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Pakistan

Financial account 1775 2476 -4181 -1107 -472 -1334 446 5855
     Direct investment 204 439 473 483 771 906 1459 3450
     Portfolio investment 81 1280 -550 -491 -239 314 620 986
     Financial derivative – – – – – – – –
     Other investments 1490 757 -4104 -1099 -1004 -2554 -1633 1419
Net errors and omissions -45 -75 505 928 523 222 -7 253
Overall balance 377 238 -3893 2654 5254 781 -410 1334
Reserves and related items -377 -238 3893 -2654 -5254 -781 410 -1334
     Reserve assets -247 -333 208 -3082 -5926 -299 610 -1136
     Use of Fund credit and loans -130 95 -280 290 52 -427 -145 -143
     Others (exceptional financing) – – 3965 138 620 -55 -55 -55

               Balance of Payments  % of GDP
               Exports 12.5 13.2 11.6 12.4 13.1 13.1 13.2 12.9
               Imports -18.8 -17.5 -13.6 -12.8 -13.6 -14.5 -17.3 -19.4
               Balance on goods -6.3 -4.3 -2.0 -0.4 -0.4 -1.3 -4.1 -6.6
               Current account balance -3.4 -3.7 -0.3 3.7 4.9 1.9 -1.4 -3.9
               Overall balance 1.0 0.4 -5.5 3.6 6.3 0.8 -0.4 1.0

INTERNATIONAL RESERVES  Mn US dollars; as of end of period
Total 985 2453 2056 8762 11674 10616 10948 12816
     Gold, national valuation 689 721 543 684 733 817 915 1273
     Foreign exchange 295 1718 1499 8076 10693 9554 9817 11328
     Reserve position in the Fund 0 0 0 0 0 0 0 0
     SDRs 1 15 14 2 248 245 216 216

EXCHANGE RATES    Rupees per US dollar
End of period 21.9000 34.2500 58.0292 58.5339 57.2150 59.1240 59.8299 60.9182
Average of period 21.7074 31.6427 53.6482 59.7238 57.7520 58.2579 59.5145 60.2713

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 20663.4 30228.7 32781.1 33585.6 35740.6 35547.1 33675.1 …
     Long-term debt 16643.2 25380.9 29733.1 30014.0 32387.5 32426.2 30952.9 …
          Public and publicly guaranteed 16505.6 23787.5 27173.2 28015.7 30768.5 30889.2 29489.6 …
          Private non-guaranteed 137.6 1593.4 2559.9 1998.3 1619.0 1537.0 1463.4 …
     Short-term debt 3184.7 3235.0 1518.7 1540.0 1245.0 1245.0 1230.0 …
     Use of IMF credit 835.5 1612.8 1529.2 2031.6 2108.0 1875.9 1492.2 …

               External debt  as % of GNI 49.5 49.5 45.9 48.6 44.6 37.9 31.1 …
               Total long-term debt  as % of total debt 80.5 84.0 90.7 89.4 90.6 91.2 91.9 …
               Short-term debt  as % of total debt 15.4 10.7 4.6 4.6 3.5 3.5 3.7 …
               Debt service  as % of exports of goods 
                 and services 21.3 26.5 25.2 18.1 16.2 21.1 10.2 …

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt 905.0 1837.1 1586.6 1782.2 1633.6 2942.9 1453.4 1323.7
     Interest on long-term debt 515.3 955.3 857.5 743.2 787.8 694.3 682.9 836.7
     Interest on short-term debt 263.7 202.5 78.4 55.0 35.0 32.0 55.7 …

Average terms of new commitments
     Interest (% p.a.) 5.3 5.2 6.3 1.9 1.7 2.1 2.1 …
     Maturity (years) 22.5 17.4 12.5 23.7 19.9 23.0 23.8 …
     Grace period (years) 6.1 5.0 3.0 6.5 4.8 6.9 7.7 …
     Grant element (%) 34.6 30.5 19.9 56.9 52.7 55.2 57.7 …

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Includes ownership of dwellings.
 b Refers to period averages of fiscal years.
 c Indices are based on 96 items only due to non-availability of data for 10 items as a result of the withdrawal of excise duty starting July 1988.
 d Includes surplus of autonomous bodies.
 e Refers to foreign grants.
 f Figures exclude non-budgetary surplus/deficit; hence, the item refers to overall budgetary surplus/deficit.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  thousand; as of 1 July 15.1 17.2 19.1 19.4 19.6 19.7 19.9 20.0
Population density  persons per square kilometer 34 39 43 44 44 44 45 45
Population  annual change, % 2.2 2.6 1.3 0.8 0.8 0.8 0.8 0.7
Urban population b  % of total population 69.4 71.4 69.5 ... ... ... 77.4 …

LABOR FORCE c    calendar year 6072 8368 9607 ... ... ... 10203 …
Employed 5601 7780 9383 ... ... ... 9777 …
     Agriculture 446 724 668 ... ... ... 761 …
     Manufacturing 93 78 65 ... ... ... 259 …
     Mining ... ... ... ... ... ... ... …
     Others d 5062 6978 8650 ... ... ... 8757 …
Unemployed 471 588 224 ... ... ... 426 …
Unemployment rate, % 7.8 7.0 2.3 ... ... ... 4.2 …
Labor force  annual change, % … … … … … … … …
Labor force participation rate, % 59.3 69.1 67.5 ... ... ... 69.1 …
     Male 68.3 77.2 74.9 ... ... ... 76.9 …
     Female 48.4 59.5 58.1 ... ... ... 59.7 …

NATIONAL ACCOUNTS    Thousand US  dollars; calendar year
At Current Basic Prices
GDP by industrial origin ... 93879 118593 118114 121428 132150 143220 …
     Agriculture ... 5497 4646 3956 4100 4332 4534 …
     Mining ... 301 229 240 243 243 249 …
     Manufacturing ... 851 1690 1774 532 540 547 …
     Electricity, gas, and water ... 303 3563 3741 3928 4242 4582 …
     Construction ... 7395 12621 15402 16018 18421 22105 …
     Trade ... 18238 23860 21903 22998 26218 28840 …
     Transport and communications ... 8345 10338 10095 10600 11660 12476 …
     Finance ... 4210 4511 4368 4499 4769 4960 …
     Public administration ... 23203 30255 31169 31792 32428 33077 …
     Others e ... 25536 26881 25464 26716 29297 31851 …
     Less: Imputed bank service charges ... 1743 2540 2681 2600 2820 2890 …
     Plus: Import duties ... 3101 3810 4022 3900 4229 4335 …
GDP at current market prices ... 95237 119863 119455 122728 133560 144665 …

               Structure of Output  % of GDP  at current prices
               Agriculture … 5.8 3.9 3.3 3.3 3.2 3.1 …
               Industry … 9.3 15.1 17.7 16.9 17.6 19.0 …
               Services … 83.5 80.0 77.9 78.7 78.1 76.9 …

At Current Market Prices   US  dollars
Per capita GDP … 5527 6266 6146 6264 6763 7267 …

PRODUCTION    metric tons; calendar year
Agriculture,  crop year
     Marine fish 1077 1028 1098 1014 1051 1079 ... …

ENERGY    annual values
Electricity,  Mn kWh
     Production … 208 171 166 171 171 ... …
     Exports – – – – – – … …
     Imports – – – – – – … …
     Consumption … 208 171 166 171 171 ... …

PRICE INDEXES    period averages 
Consumer,  December 2004 = 100 … … 96.8 93.9 94.7 99.4 103.3 107.9 *
     Food … … 95.4 91.9 92.6 99.2 97.7 …

               Price Indexes  annual change, %
               Consumer price index … … … -1.3 0.9 5.0 3.9 4.4
               Food price index … … … -1.3 0.8 7.1 -1.5 …

Palau
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Item 1990 1995 2000 2002 2003 2004 2005 2006

GOVERNMENT FINANCE    Mn US  dollars; fiscal year ending 30 September
Central Government
Total revenue and grants ... 164.5 61.1 51.2 65.9 71.1 * 76.1 * 94.6 *
Total revenue ... ... 29.1 28.8 31.7 35.0 * 39.1 * 41.3 *
     Current revenue f ... ... 29.1 28.8 31.7 35.0 * 37.1 * 41.3 *
          Taxes ... ... 22.9 22.0 22.7 26.1 * 29.8 * 33.1 *
          Non-taxes ... ... 6.2 6.7 9.0 8.9 * 7.3 * 8.2 *
     Capital receipts ... ... – – – – – –
Grants ... ... 32.1 22.4 34.2 36.1 * 36.9 * 53.3 *
Total expenditure and net lending g ... ... 79.3 … … … … …
Total expenditure ... 65.3 84.6 80.1 76.3 80.8 * 76.9 * 95.3 *
     Current expenditure ... 56.7 72.1 59.0 61.0 60.8 * 64.0 * 66.3 *
     Capital expenditure ... 8.5 12.5 21.0 15.3 20.0 * 13.0 * 29.0 *
Net lending h ... ... -5.3 … … … … …
Current surplus/deficit ... ... -43.0 -30.3 -29.3 -25.8 * -26.8 * -25.0 *
Capital account surplus/deficit ... ... -12.5 -21.0 -15.3 -20.0 * -13.0 * -29.0 *
     Overall budgetary surplus/deficit ... ... -18.1 -34.2 -2.9 -9.1 * -5.6 * -0.7 *

               Government Finance  % of GDP
               Total revenue … … 24.3 24.1 25.8 26.2 27.0 …
               Total expenditure … 68.5 70.6 67.1 62.2 60.5 53.2 …
               Overall budgetary surplus/deficit … … -15.1 -28.6 -2.3 -6.8 -3.9 …

EXTERNAL TRADE     Thousand US dollars; fiscal year ending 30 September
Exports, fob … 13868 11508 20345 8411 5882 13414 …
Imports, fob … 60438 127127 96712 88244 107280 105179 …
     Trade balance … -46570 -115619 -76367 -79833 -101398 -91765 …

               External Trade  annual change, %
               Exports … 10.2 57.7 22.8 -58.7 -30.1 128.1 …
               Imports … 36.6 -5.6 -3.2 -8.8 21.6 -2.0 …
               Trade balance … -47.1 9.2 8.3 -4.5 -27.0 9.5 …

Exports, by principal commodity i

     1.  Fish … … 2611 1596 1468 8853 … …
     2.  Garments j … … 1450 210 … … … …

Imports, by SITC section i 62719 127127 95872 88244 116499
Food and live animals … 9164 14650 14381 13809 10862 … …
Beverage and tobacco … 5002 8702 7004 9248 4947 … …
Crude materials excluding fuels … 187 1858 1464 1431 1454 … …
Mineral fuels, etc. … 15057 20093 12430 13155 30061 … …
Animal, vegetable oil, and fats … 234 248 246 280 272 … …
Chemicals … 2306 7187 4860 6165 5772 … …
Basic manufactures … 4765 25223 23647 10836 8597 … …
Machines, transport equipment … 13246 32350 21902 20933 47405 … …
Miscellaneous manufactured goods … 12567 16816 9921 12387 7129 … …
Unclassified goods … 191 … 17 … … … …

Direction of Trade  Mn US dollars; calendar year
Imports, total
     1.  United States … … 58.6 53.0 46.3 48.2 … …
     2.  Singapore … … 12.2 7.4 8.9 29.9 … …
     3.  Japan … … 22.0 8.7 7.7 8.5 … …
     4.  Taipei,China … … 8.8 6.5 3.8 5.3 … …
     5.  Korea, Republic of k … … 6.9 7.8 4.5 5.4 … …
     6.  Philippines … … 4.2 3.4 4.0 6.9 … …
     7.  Hong Kong, China … … 4.4 … … … … …
     8.  Australia … … 2.0 … … … … …
     9.  Indonesia 2.9 … … … … …
   10.  China, People’s Republic of … … 0.8 … … … … …

Palau
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Palau

BALANCE OF PAYMENTS     Mn US dollars; fiscal year ending 30 September
Current account … … -35.5 -11.0 9.6 12.6 15.1 3.9 *
Balance on goods … … -115.6 -76.4 -79.8 -101.4 -91.8 -101.9 *
     Exports … … 11.5 20.3 8.4 5.9 13.4 13.5 *
     Imports … … -127.1 -96.7 -88.2 -107.3 -105.2 -115.5 *
Services and income … … 44 51.5 72.7 93.7 90.7 87.3 *
     Credit … … 58.7 … … … … …
     Debit … … -14.7 … … … … …
Current transfers … … 36.1 14.0 16.7 20.2 16.2 18.5 *
     Credit … … … … … … … …
     Debit … … … … … … … …
Capital account l … … 40.5 10.8 19.0 25.0 34.5 47.7 *
Financial account
Net errors and omissions … … -4.6 ... ... ... ... ...
Overall balance … … 0.4 -34.2 -3.4 -10.2 -5.2 -1.8 *

               Balance of Payments  % of GDP
               Exports … … 9.6 17.0 6.9 4.4 9.3 …
               Imports … … -106.0 -81.0 -71.9 -80.3 -72.7 …
               Balance on goods … … -96.4 -63.9 -65.0 -75.9 -63.4 …
               Current account balance … … -29.6 -9.2 7.8 9.4 10.4 …
               Overall balance … … 0.3 -28.6 -2.8 -7.6 -3.6 …

EXCHANGE RATES m

EXTERNAL INDEBTEDNESS    Mn US  dollars; as of end of year
Total debt outstanding and disbursed n … ... 10.0 20.0 19.4 18.3 18.7 17.5
     Long-term debt … ... ... ... ... ... ... …
          Public and publicly guaranteed … ... ... ... ... ... ... …
          Private non-guaranteed … ... ... ... ... ... ... …
     Short-term debt o … ... ... 24.0 ... ... ... …
     Use of IMF credit … ... ... ... ... ... ... …

               External debt  as % of GDP … ... 8.5 16.7 15.8 13.7 12.9 …
               Total long-term debt  as % of total debt                  … … … … … … … …
               Short-term debt  as % of total debt … ... ... 20.2 ... ... ... …

Footnotes: 
 Some footnotes apply only to the 18-year series available online.

 a Staff estimates except for census figures for 1990, 1995, 2000, and 2005. Figure for 2006 is an estimate of the Secretariat of the Pacific Community.
 b Urban population includes Koror and Airai States only. The US Bureau of Census defines “urban” as places with 2,500 persons or more.
 c Refers to 16 years and over classified as employed or unemployed and members of the Armed Forces on active duty.
 d Residual data.
 e Includes hotels and restaurants, real estate and business services and other services. For 2000, residual data.
 f Refers to domestic revenue.
 g Details of total expenditure and net lending for 2000 taken from IMF Country Report No. 04/85, March 2004.
 h Refers to errors and omissions or accounts payable/receivable.
 i Data presented in calendar year.
 j Data for 1999 and 2000 refer to service fees received by garment factories. 
 k Includes North Korea.
 l Data are for combined capital and financial account.
 m The unit of currency of Palau is the US dollar.
 n IMF estimates for the series (starting 2001) do not include public enterprise debt that are not guaranteed by the government.
 o Refers to debt due within the year.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  million; as of 1 July 3.7 4.1 5.2 5.5 5.6 5.8 5.9 6.1
Population density  persons per square kilometer 8 9 11 12 12 12 12 13
Population  annual change, % 2.2 2.0 1.9 3.4 1.8 2.7 2.8 2.9

NATIONAL ACCOUNTS b    Mn Kina; calendar year
At Current Market I Basic Prices
GDP by industrial origin 3076.1 I 5971.1 10421.6 11268.7 12219.4 * 12236.8 * 14925.8 * 16836.2 *
     Agriculture 891.2 I 2094.6 3306.9 4428.0 4819.4 * 4550.8 * 5683.2 * 5819.5 *
     Mining 452.2 I 1171.1 2463.5 2149.6 2251.8 * 2391.1 * 3631.9 * 4961.8 *
     Manufacturing 275.8 I 496.7 1026.6 729.3 820.8 * 848.8 * 942.5 * 999.5 *
     Electricity, gas, and water 52.3 I 91.0 139.6 193.8 228.7 * 263.7 * 284.4 * 301.7 *
     Construction 155.1 I 227.7 450.2 995.7 1128.9 * 1177.0 * 1245.8 * 1411.5 *
     Trade 296.8 I 520.9 902.5 745.5 849.9 * 890.5 * 944.8 * 1011.7 *
     Transport and communications 190.9 I 298.1 439.4 268.0 293.9 * 304.7 * 317.0 * 326.2 *
     Finance c 22.6 I 202.4 395.6 407.0 422.9 * 415.2 * 449.0 * 490.3 *
     Public administration d 551.3 I 868.6 1297.3 1351.8 1403.1 * 1395.0 * 1427.2 * 1514.0 *
     Others e 187.9 I  –  – – – – – –
     Less: Imputed bank service charges … I 68.9 163.4
Indirect taxes less subsidies f … I 292.5 491.6 386.8 347.9 * 415.3 * 413.4 * 433.0 *
GDP at current market I producers’ prices 3076.1 I 6194.7 10749.8 11655.5 12567.3 * 12652.1 * 15339.2 * 17269.2 *
Net factor income from abroad -117.9 I -208.1 ... ... … … … …
GNI 2958.2 I 5986.6 ... ... … … … …

               Structure of Output  % of GDP  at current prices
               Agriculture 29.0 35.1 31.7 39.3 39.4 37.2 38.1 34.6
               Industry 30.4 33.3 39.1 36.1 36.3 38.3 40.9 45.6
               Services 40.6 31.7 29.1 24.6 24.3 24.6 21.0 19.9

At Current Market I Producers’ Prices
Expenditure on GDP 3076.1 I 6194.7 10749.8 11655.5 12567.3 * 12652.1 * 15339.2 * 17269.2 *
     Private consumption 1816.3 I 2647.8 6462.0 8396.2 ... ... ... ...
     Government consumption 763.9 I 1058.1 1740.9 1787.6 ... ... ... ...
     Gross fixed capital formation 772.9 I 1210.2 2145.2 2263.9 ... ... ... ...
     Increase in stocks -21.0 I 148.9 143.7 206.1 ... ... ... ...
     Exports of goods and services 1249.7 I 3674.5 4720.3 5188.8 ... ... ... ...
     Less: Imports of goods and services 1505.7 I 2544.8 4462.2 6274.0 ... ... ... ...
     Statistical discrepancy – I – – 86.9 ... ... ... ...

               Structure of Demand  % of GDP  at current prices
               Private consumption 59.0 42.7 60.1 72.0 ... ... ... ...
               Government consumption 24.8 17.1 16.2 15.3 ... ... ... ...
               Gross domestic capital formation 24.4 21.9 21.3 21.2 ... ... ... ...
               Exports of goods and services 40.6 59.3 43.9 44.5 ... ... ... ...
               Imports of goods and services 48.9 41.1 41.5 53.8 ... ... ... ...

At Constant 1983 Market I 1998 Basic Prices
GDP by industrial origin 2350.5 I 7232.7 8300.3 I 7431.9 … … ... ...
     Agriculture 803.1 I 2614.8 3053.9 I 2788.8 … … ... ...
     Mining 277.3 I 1333.3 1251.2 I 942.5 … … ... ...
     Manufacturing 193.3 I 578.9 873.7 I 560.0 … … ... ...
     Electricity, gas, and water 36.6 I 92.3 113.2 I 106.7 … … ... ...
     Construction 108.9 I 292.3 402.6 I 805.0 … … ... ...
     Trade 264.5 I 624.6 741.1 I 525.5 … … ... ...
     Transport and communications 133.7 I 346.6 373.2 I 205.5 … … ... ...
     Finance c 17.1 I 280.8 326.0 I 324.2 … … ... ...
     Public administration d 384.7 I 1069.1 1165.4 I 1173.7 … … ... ...
     Others e 131.3 I  – – I  – … … ... ...
     Less: Imputed bank service charges … I 103.0 132.7 I … … … ... ...
Indirect taxes less subsidies f … I 337.0 424.1 I 296.6 … … ... ...
GDP at 1983 market I 1998 producers’ prices 2350.5 I 7466.7 8591.7 I 7728.5 7895.7 * 8110.6 * 8380.4 * 8686.8 *

               Growth of Output  annual change, %
               GDP -3.0 -3.4 – -0.2 2.2 2.7 3.3 3.7
               Agriculture 2.2 -0.7 2.1 … … … … …

Papua New Guinea
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Item 1990 1995 2000 2002 2003 2004 2005 2006

               Industry -2.5 -10.0 -0.5 … … … … …
               Services -6.3 -1.0 -3.5 … … … … …

At Constant 1983 Market I 1998 Producers’ Prices
Expenditure on GDP 2350.5 I 7466.7 8591.7 I 7728.5 7895.7 * 8110.6 * 8380.4 * 8686.8 *
     Private consumption 1286.9 I 2407.0 4992.4 I 4825.4 … … … …
     Government consumption 533.1 I 1302.4 1563.8 I 1552.1 … … … …
     Gross fixed capital formation 533.1 I 1001.9 1925.8 I 1833.8 … … … …
     Increase in stocks -17.2 I 194.4 129.0 I 167.0 … … … …
     Exports of goods and services 928.1 I 5492.5 3831.4 I 4167.7 … … … …
     Less: Imports of goods and services 913.1 I 2931.5 3850.6 I 4885.2 … … … …
     Statistical discrepancy -0.4 I – – I 67.7 … … … …

               Growth of Consumption and Investment  annual change, %
               Private consumption -13.4 -5.1 -17.8 … … … … …
               Government consumption -2.8 -5.4 3.7 … … … … …
               Gross domestic capital formation 0.6 12.8 38.8 … … … … …

Investment Financing at current prices
Gross domestic capital formation 751.9 1359.1 2288.9 2649.4 … … … …
Gross national saving 378.0 2280.7 ... ... … … … …
     Gross domestic saving 495.9 2488.8 2547.0 1564.2 … … … …
Foreign saving 373.9 -921.7 ... ... … … … …
     Net transfer from abroad 128.0 431.4 ... ... … … … …
     Net borrowing from abroad 245.9 -1353.0 ... ... … … … …

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 16.1 40.2 23.7 13.4 … … … …
               Gross national saving 12.3 36.8 ... ... … … … …
               Gross domestic capital formation 24.4 21.9 21.3 22.7 … … … …

At Current Market Prices,  Kina
Per capita GDP 834 1518 2071 2112 2236 2193 2587 2831
Per Capita GNI 802 1467 … … … … … …

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Coconut 644 704 1032 680 570 650 … …
     2.  Sweet potatoes 460 460 480 490 520 520 … …
     3.  Copra 117 122 143 ... ... ... … …
     4.  Coffee 60 60 83 66 69 60 … …
     5.  Cocoa 38 29 47 42 43 43 … …

Mining
     1.  Copper metal 197 216 127 170 231 174 226 217
     2.  Gold g  m.t. 34 55 73 59 68 67 71 56

Manufacturing  
     1.  Wood products, except furniture, ‘000 cu.m.            2480 3064 2064 1611 1611 … … …

Production Index  period average
Agriculture,  1999–2001 = 100 77.7 85.9 101.7 103.3 105.0 106.5 108.2 …

ENERGY    annual values
Electricity,  Mn kWh
     Production 1790 1790 1411 … … … … …
     Consumption 1790 1287 1411 … … … … …

PRICE INDEXES    1977 = 100; period averages 
Consumer 220.7 311.9 546.1 667.3 765.4 782.0 795.2 818.1
     Food 207.5 284.3 518.5 665.2 753.5 757.4 784.1 817.9
     Non-food 229.8 330.9 565.2 668.7 773.6 799.3 802.8 818.3
Consumer (Port Moresby) 230.8 330.6 572.5 695.4 802.6 828.0 848.6 866.3
Implicit GDP deflator, 1983 I 1998 = 100 130.9 I 83.0 125.1 150.8 159.2 156.0 183.0 198.8

Papua New Guinea



Key Indicators of Developing Asian and Pacific Countries 327

Item 1990 1995 2000 2002 2003 2004 2005 2006

               Price Indexes  annual change, %
               Consumer price index 6.9 17.3 15.6 11.8 14.7 2.2 1.7 2.9
               Food price index 9.6 18.0 13.6 17.1 13.3 0.5 3.5 4.3
               Non-food price index 5.3 16.8 16.9 8.4 15.7 3.3 0.4 1.9
               Implicit GDP deflator 4.1 16.0 12.8 13.2 5.5 -2.0 17.3 8.6

MONEY AND BANKING    Mn Kina; as of end of period
Money supply (M1) 353.3 645.9 1271.7 1598.7 1706.5 2231.7 3017.4 3793.3
     Currency in circulation h 134.8 180.5 284.9 362.6 387.9 399.5 445.5 519.8
     Demand deposits i 218.5 465.3 986.8 1236.1 1318.6 1832.2 2571.9 3273.5
Quasi-money 726.3 1196.4 1763.0 1970.5 1704.0 1683.0 2051.9 3248.6
Money supply (M2) 1081.9 1842.3 3124.3 3569.2 3410.5 3914.7 5069.3 7042.1
     Foreign assets (net) j 243.7 291.5 1026.0 1421.3 1621.1 2164.9 2928.7 4632.7
     Domestic credit 1092.9 1776.5 2810.9 3277.3 3045.8 3092.4 3355.2 4001.0
          Claims on government sector k 135.9 574.6 943.0 1366.0 1253.0 1293.5 1114.1 965.8
          Claims on private sector l 954.7 846.8 1673.9 1780.2 1707.4 1723.6 2132.8 2947.5
          Claims on other financial institutions 2.3 355.1 194.0 131.2 85.4 75.3 108.3 87.7
     Other items m -254.7 -225.7 -712.6 -1129.4 -1256.4 -1342.5 -1214.5 -1591.6

               Money supply (M2)  annual change, %               4.1 10.7 8.5 7.6 -4.4 14.8 29.5 38.9
               M2  % of GDP 35.2 29.7 29.1 30.6 27.1 30.9 33.0 40.8

Deposit Money Banks
Demand deposits n 210.5 465.3 986.8 1236.1 1318.6 1832.2 2571.9 3273.5
Savings deposits o 200.8 272.7 344.7 604.6 565.1 619.1 775.6 927.7
Time deposits 543.6 817.4 1208.7 1364.6 1137.5 1062.0 1274.6 2319.0
Domestic credits outstanding p 870.2 1137.2 1550.7 1814.8 1815.1 1635.7 2069.1 2790.1

Interest Rates  percent p.a.;  period averages
On deposits
     Savings 5.250 4.000 3.875 2.375 2.125 1.875 1.800 1.000
     Time:    6 months 9.875 7.500 8.750 6.000 6.125 4.325 1.600 1.925
               12 months 10.500 8.125 9.375 5.875 6.500 2.750 1.025 0.800

On loans and discounts q

     Commercial bills 11.750 7.000 17.250 14.750 11.250 6.500 7.250 6.400

GOVERNMENT FINANCE    Mn Kina; fiscal year ending 31 December
Central Government
Total revenue and grants 989 1722 3009 3231 3610 4350 5313 6312
Total revenue 767 1485 2502 2540 2917 3500 4030 5397
     Current revenue 767 1485 2502 2540 2917 3500 4030 5397
          Taxes 600 1207 2315 2370 2678 3255 3767 4945
          Non-taxes 167 278 187 170 239 245 263 452
     Capital receipts  –  –  –  –  –  –  –  – 
Grants 222 237 507 691 693 850 1283 915
Total expenditure and net lending 1089 1755 3201 3677 3724 4138 5263 5882
Total expenditure 1053 1754 3203 3682 3734 4148 5266 5886
     Current expenditure 944 1534 2355 2542 2695 2821 3417 3701
     Capital expenditure 109 220 849 1140 1039 1327 1849 2185
Net lending 36 1 -2 -5 -10 -10 -3 -4
Current surplus/deficit -177 -50 148 -2 222 679 613 1696
Capital account surplus/deficit -109 -220 -849 -1140 -1039 -1327 -1849 -2185
     Overall budgetary surplus/deficit r -100 -34 -192 -450 -124 202 47 430
Financing
     Domestic borrowing 88 77 122 576 431 124 191 -210
     Foreign borrowing 12 -44 70 -126 -307 -325 -238 -220

               Government Finance  % of GDP
               Total revenue 24.9 24.0 23.3 21.8 23.2 27.7 26.3 31.3
               Total expenditure 34.2 28.3 29.8 31.6 29.7 32.8 34.3 34.1
               Overall budgetary surplus/deficit -3.3 -0.5 -1.8 -3.9 -1.0 1.6 0.3 2.5
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Expenditure by Function, Central Government
Total 1066.9 1721.9 3048.0 3052.7 2066.3 2263.8 … …
General public services 219.4 394.2 442.5 573.8 … … … …
Defence 65.8 72.2 93.5 72.0 … … … …
Education 224.3 293.6 501.3 305.7 … … … …
Health 90.7 125.4 158.3 174.0 … … … …
Social security and welfare 10.3 13.2 52.1 45.1 … … … …
Housing and community amenities 11.4 44.8 85.6 37.0 … … …
Economic services 227.3 381.7 538.4 369.5 … … … …
     Agriculture 77.0 68.2 … … … … … …
     Industry 14.2 93.7 … … … … … …
     Electricity, gas, and water 29.2 1.3 … … … … … …
     Transport and communications 81.7 153.2 … … … … … …
     Other economic services 25.2 65.3 … … … … … …
Others 217.7 396.8 1176.3 1475.6 … … … …

EXTERNAL TRADE s    Mn Kina; calendar year
Exports, fob 1149 3420 5813 6387 7842 8233 10168 12617
Imports, cif 1092 1620 2779 4934 5116 5660 5677 7146
     Trade balance 57 1800 3034 1453 2726 2573 4491 5471

               External Trade  annual change, %
               Exports -4.7 27.5 16.1 4.6 22.8 5.0 23.5 24.1
               Imports -13.4 21.3 0.7 55.9 3.7 10.6 0.3 25.9
               Trade balance 203.6 33.7 35.1 -50.6 87.6 -5.6 74.5 21.8

Exports, by principal commodity
     1.  Gold 393 840 1951 2295 2811 2780 2834 3069
     2.  Crude petroleum … 828 1922 1431 1632 1652 2283 2967
     3.  Copper 349 754 595 1019 1415 1544 2498 4330
     4.  Forest products 80 450 309 414 416 460 476 520
     5.  Coffee beans 103 215 295 277 299 284 471 337
     6.  Palm oil 33 142 307 390 421 439 391 428
     7.  Cocoa 30 48 85 226 258 218 199 204

Direction of Trade    Mn US  dollars; calendar year
Exports, total 1265.52 3131.58 2813.68 2667.67 3667.55 4265.18 5235.98 6130.84
     1.  Australia 328.53 866.77 843.33 645.47 980.08 1198.26 1506.59 1865.10
     2.  Japan 351.42 664.46 317.28 252.48 266.21 247.56 449.88 543.63
     3.  China, People’s Republic of 2.47 70.69 182.48 145.15 210.07 194.68 281.33 356.06
     4.  Germany 201.23 298.28 116.70 76.95 135.26 201.42 207.07 242.39
     5.  United Kingdom 54.24 139.63 77.63 67.25 89.94 101.73 98.24 67.64
     6.  Indonesia 4.03 3.01 6.76 60.05 107.24 84.91 45.42 56.07
     7.  United States 30.13 48.73 35.55 87.91 64.00 52.18 56.64 80.09
     8.  Philippines 53.68 80.37 17.18 12.77 67.58 60.31 104.48 115.32
     9.  Korea, Republic of 124.94 202.91 106.81 29.27 47.80 35.31 65.40 76.73
   10.  Thailand 0.84 20.75 28.68 27.51 49.45 29.55 45.44 35.60

Imports, total 1315.31 1450.97 1228.37 1194.32 1351.82 1603.83 2017.91 2232.37
     1.  Australia 615.51 740.76 608.51 589.10 602.04 745.17 1103.21 1155.05
     2.  Singapore 111.90 189.36 244.11 224.94 277.89 347.11 271.02 296.72
     3.  New Zealand 44.38 55.34 47.10 52.54 103.62 67.22 79.23 80.06
     4.  Japan 175.27 133.41 49.52 50.52 47.04 69.59 87.55 99.62
     5.  China, People’s Republic of 27.48 17.59 27.36 29.98 67.02 55.46 73.14 139.04
     6.  Malaysia 10.07 40.85 41.80 35.69 43.32 45.17 84.35 85.94
     7.  Indonesia 12.80 25.77 36.84 33.24 37.65 39.86 53.98 67.87
     8.  United States 126.87 56.54 26.40 25.63 33.22 46.86 60.83 48.18
     9.  Thailand 8.75 23.38 21.25 18.60 23.34 25.72 38.75 57.04
   10.  Korea, Republic of 12.40 15.84 12.69 9.92 8.54 15.38 18.55 21.76

Trade Indexes  1980 I 1994 = 100; period averages
Quantum index
     Exports t 184.4 92.9 92.7 82.4 98.4 93.1 99.8 85.9
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Unit value index
     Exports t 112.2 143.5 315.2 377.5 407.3 459.8 550.3 858.2

BALANCE OF PAYMENTS u    Mn US  dollars; calendar year
Current account -92 673 352 I -130 140 123 608 405
Balance on goods 90 1410 1097 I 563 1017 1095 1752 2169
     Exports 1196 2680 2103 I 1643 2208 2553 3278 4128
     Imports -1106 -1269 -1005 I -1080 -1191 -1458 -1526 -1959
Services and income -300 -810 -741 I -720 -1115 -1230 -1403 -1959
     Credit 312 347 275 I 189 250 223 329 366
     Debit -612 -1157 -1016 I -909 -1365 -1453 -1732 -2325
Current transfers 118 73 -4 I 27 238 258 259 195
     Credit 225 181 6 I 86 320 335 353 323
     Debit -107 -108 -10 I -59 -82 -78 -94 -128
Capital account … … -70 I  –  –  –  33  44 
Financial account … … … I 83 -52 -25 -545 205
     Direct investment v 252 -436 -235 I 19 104 26 27 31
     Portfolio investment … … -125 I -1 -47 -105 25 148
     Financial derivatives … … … I  – 23 -10 -2 -11
     Other investments … … … I 65 -132 64 -595 37
Net errors and omissions -115 -46 13 I -29 15 5 12 -19
Overall balance 45 191 130 I -61 77 124 85 635
Reserves and related items
     Monetary movements -45 -191 -116 I 59 -80 -127 -86 -635
     SDRs  – -1 -14 I 2 3 3 1 …

               Balance of Payments  % of GDP
               Exports 37.1 55.4 54.4 54.9 62.6 65.0 66.3 73.1
               Imports -34.3 -26.2 -26.0 -36.1 -33.8 -37.1 -30.9 -34.7
               Balance on goods 2.8 29.1 28.4 18.8 28.8 27.9 35.4 38.4
               Current account balance -2.9 13.9 9.1 -4.4 4.0 3.1 12.3 7.2
               Overall balance 1.4 3.9 3.4 -2.0 2.2 3.2 1.7 11.2

INTERNATIONAL RESERVES    Mn US  dollars; as of end of period
Total 414.7 263.5 295.9 343.4 520.0 660.1 748.7 1427.4
     Gold, national valuation 11.6 2.1 9.1 21.9 25.8 27.6 30.7 26.8
     Foreign exchange 403.0 260.6 274.5 315.0 489.9 631.2 717.4 1400.0
     Reserve position in the Fund – 0.1 0.2 0.5 0.6 0.7 0.6 0.7
     SDRs – 0.7 12.2 6.1 3.7 0.7 – 0.1

EXCHANGE RATES    Kina per US dollar
End of period 0.9530 1.3351 3.0722 4.0193 3.3333 3.1250 3.0960 3.0303
Average of period 0.9550 1.2798 2.7822 3.8952 3.5635 3.2225 3.1020 3.0567

EXTERNAL INDEBTEDNESS    Mn US  dollars; as of end of year
Total debt outstanding and disbursed 2593.9 2505.6 2592.3 2477.0 2464.0 2149.0 1848.8 …
     Long-term debt 2461.2 2378.4 2503.8 2297.1 2231.5 1975.8 1653.8 …
          Public and publicly guaranteed 1523.0 1667.7 1490.3 1479.3 1504.5 1445.1 1266.4 …
          Private non-guaranteed 938.2 710.7 1013.5 817.8 726.9 530.7 387.4 …
     Short-term debt 71.6 77.6 49.5 63.6 111.0 109.0 195.0 …
     Use of IMF credit 61.0 49.6 38.9 116.3 121.5 64.3 – …

               External debt  as % of GNI 83.7 56.5 77.0 88.8 80.8 … … …
               Total long-term debt  as % of total debt               94.9 94.9 96.6 92.7 90.6 91.9 89.5 …
               Short-term debt  as % of total debt 2.8 3.1 1.9 2.6 4.5 5.1 10.5 …
               Debt service  as % of exports of goods  
                  and services 37.2 20.8 12.9 15.1 12.0 17.0 10.7 …

Debt service    Mn US  dollars; transactions during the year
     Principal repayments on long-term debt 388.3 493.1 196.5 208.2 216.7 330.4 257.1 205.3
     Interest on long-term debt 156.0 110.8 85.2 64.6 68.8 77.9 61.4 61.4
     Interest on short-term debt 5.7 5.3 3.7 1.2 1.1 3.3 7.6 …

Papua New Guinea



Key Indicators of Developing Asian and Pacific Countries330

Item 1990 1995 2000 2002 2003 2004 2005 2006

Papua New Guinea

Average terms of new commitments
     Interest (% p.a.) 6.0 5.2 6.5 1.9 – 1.3 – …
     Maturity (years) 16.0 10.6 16.0 24.6 – 30.4 – …
     Grace period (years) 4.6 4.4 4.8 6.5 – 7.4 – …
     Grant element (%) 22.7 23.2 20.4 58.6 – 68.7 – …

Footnotes: 
 Some footnotes apply only to the 18-year series available online.

 a Data for 1989–1995 are mid-year estimates based on the intercensal growth rates from the 1980 and 1990 censuses.  Census figure for 2000 is 5.1 million.  
However, 1991–2000 estimates were not revised due to lack of information. Estimates for the entire country were computed using census data that exclude 
North Solomon.

 b The break in the series in the national accounts is due to the difference in methodology in compiling data starting from 1994.
 c Refers to financing, insurance, real estate, and business services including services of owner-occupied dwellings. Net of imputed bank service charge prior to 

1994.
 d Refers to community, social, and personal services.
 e Prior to 1994, refers to import duties less subsidies as these have not been allocated to individual producers.
 f From 2002 onward, data include imputed bank service charges.
 g Refers to quantity exported including alluvial gold.
 h Refers to currency held by the public.
 i Refers to non-interest-bearing deposits with the Bank of Papua New Guinea (BPNG) and commercial banks, and bills payable in PNG commercial banks and 

staff accounts.
 j Includes commercial bank borrowings in foreign currency.
 k Net credit to government differs from net domestic borrowing due to reporting period ending last Wednesday of the year rather than at end of year, inclusion 

of balances of Mineral Resources Stabilization Fund (MRSF) rather than budgeted drawdowns, and valuation of treasury bills at factor cost rather than at face 
value.

 l Includes lending in foreign currency undertaken by commercial banks and bank deposits at non-bank institutions.
 m Relates to the value of deposits of commercial stabilization funds with BPNG.
 n Refers to non-interest bearing deposits. Before 1994, data include government check accounts and exclude deposits with BPNG, bills payable in kina and 

foreign currency deposits. Beginning 1994, data exclude government deposits.
 o Refers to interest-bearing deposits (savings passbook accounts).
 p Relates to loans, advances, and bills denominated in kina.
 q Refers to the minimum rate for fully drawn loans.
 r Figures exclude non-budgetary surplus/deficit, hence the item  refers to overall budgetary surplus/deficit.
 s From 1995 onward, data are based on IMF, balance of payments estimates.
 t From 2002 onward, merchandise exports were reconciled with the respective Agricultural Commodity Boards. However, from 1994–2001 exports were not 

reconciled with the Boards but sourced from BPNG.
 u Follows the IMF, Balance of Payments Manual 5 format starting 2002.
 v From 1990 onward, direct investment includes official and private capital flows, non-official monetary sector transactions, change in offshore accounts 

balances, and revaluations.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  million; as of 1 July 60.9 68.4 76.9 80.2 81.9 83.6 85.3 87.0
Population density  persons per square kilometer 203 228 254 267 273 279 284 290
Population  annual change, % 2.3 2.3 2.1 2.1 2.1 2.1 2.0 2.0
Urban population  % of total population 47.0 ... 48.1 ... ... ... ... ...

LABOR FORCE b, c  thousand; calendar year 24244 28380 30911 33936 34571 35862 I 35287 35788
Employed 22212 25677 27453 30062 30635 31613 32539 32963
     Agriculture 9981 11147 10181 11122 11219 11381 11719 11815
     Manufacturing 2236 2617 2745 2869 2941 3061 3105 3059
     Mining 129 107 108 113 104 118 121 141
     Others 9865 11806 14419 15958 16372 17054 17594 17949
Unemployed c 2032 2704 3459 3874 3936 4249 I 2748 2825
Unemployment rate, c   % 8.4 9.5 11.2 11.4 11.4 11.8 I 7.8 7.9
Labor force  annual change,  % 0.5 2.6 0.5 3.4 1.9 3.7 I ... 1.4
Labor force participation rate, c  % 64.4 65.8 64.9 67.4 66.7 67.5 I 64.5 64.6
     Male 81.9 83.0 81.4 82.0 82.2 83.8 I 79.6 79.2
     Female 47.2 48.5 48.5 52.8 51.4 51.2 I 49.9 49.6

NATIONAL ACCOUNTS d    Bn Pesos; calendar year
At Current Market Prices
GDP by industrial origin 1077.2 1906.0 I 3354.7 3963.9 4316.4 4871.6 5437.9 6032.6
     Agriculture 236.0 412.2 I 528.9 598.8 632.0 734.2 780.1 855.5
     Mining 16.7 16.8 I 21.8 33.5 43.6 52.9 63.6 75.6
     Manufacturing 267.5 438.2 I 745.9 915.2 1004.0 1122.9 1264.7 1381.2
     Electricity, gas, and water 22.3 49.4 I 97.5 124.1 137.2 155.8 196.7 216.1
     Construction 64.9 106.6 I 217.3 188.8 194.1 212.8 210.2 235.2
     Trade 154.6 261.9 I 473.0 556.3 602.8 681.7 776.9 877.5
     Transport and communications 53.2 88.9 I 199.0 276.9 313.2 367.4 413.9 446.2
     Finance 42.5 78.2 I 149.1 170.5 186.0 215.7 263.7 312.0
     Public administration 77.0 153.9 I 319.8 361.7 377.1 382.7 405.8 452.6
     Others 142.6 299.8 I 602.6 738.0 826.6 945.5 1062.4 1180.8
Net factor income from abroad -5.8 52.6 I 211.3 255.0 315.1 376.5 447.1 537.7
GNI 1071.4 1958.6 I 3566.1 4218.9 4631.5 5248.1 5885.1 6570.3

               Structure of Output  % of GDP at current prices      
               Agriculture 21.9 21.6 15.8 15.1 14.6 15.1 14.3 14.2
               Industry 34.5 32.1 32.3 31.8 31.9 31.7 31.9 31.6
               Services 43.6 46.3 52.0 53.1 53.4 53.2 53.7 54.2

Expenditure on GDP 1077.2 1906.0 I 3354.7 3963.9 4316.4 4871.6 5437.9 6032.6
     Private consumption 767.1 1411.9 I 2335.5 2751.0 2988.2 3346.7 3773.0 4226.1
     Government consumption 108.8 217.0 I 438.9 456.9 477.4 492.1 521.7 587.5
     Gross fixed capital formation 249.0 423.2 I 710.5 698.1 726.9 784.1 783.4 834.4
     Increase in stocks 11.2 4.7 I -0.4 2.1 -0.3 31.9 10.6 30.1
     Exports of goods and services 296.4 693.0 I 1858.6 1991.3 2142.0 2481.0 2589.7 2798.0
     Less: Imports of goods and services 358.5 842.1 I 1794.7 2010.5 2398.4 2659.0 2816.2 2873.6
     Statistical discrepancy 3.3 -1.8 I -193.6 74.9 380.5 394.8 575.7 430.1

               Structure of Demand  % of GDP at current prices
               Private consumption 71.2 74.1 69.6 69.4 69.2 68.7 69.4 70.1
               Government consumption 10.1 11.4 13.1 11.5 11.1 10.1 9.6 9.7
               Gross domestic capital formation 24.2 22.4 21.2 17.7 16.8 16.7 14.6 14.3
               Exports of goods and services 27.5 36.4 55.4 50.2 49.6 50.9 47.6 46.4
               Imports of goods and services 33.3 44.2 53.5 50.7 55.5 54.6 51.8 47.6

At Constant 1985 Prices
GDP by industrial origin 720.7 802.2 I 973.0 1034.1 1085.1 1154.3 1210.5 1276.4
     Agriculture 160.7 172.8 I 192.5 207.5 215.3 226.4 231.0 239.8
     Mining 11.1 10.0 I 10.8 15.3 17.9 18.3 20.0 18.8
     Manufacturing 183.9 203.3 I 237.3 252.6 263.3 278.6 293.3 306.8
     Electricity, gas, and water 18.7 26.1 I 32.6 34.2 35.3 36.8 37.7 40.1
     Construction 41.9 44.5 I 64.4 47.5 47.1 48.7 45.9 49.2
     Trade 107.4 123.4 I 152.9 170.8 180.5 192.7 203.6 216.0
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Transport and communications 41.1 47.4 I 68.2 80.8 87.7 97.6 104.8 111.4
     Finance 30.0 33.9 I 46.7 48.9 51.8 56.9 64.7 72.0
     Public administration 36.4 41.6 I 48.5 49.6 51.0 51.2 52.8 55.2
     Others 89.5 99.2 I 119.2 127.0 135.3 147.0 156.9 167.1
Net factor income from abroad -3.8 22.3 I 64.9 71.6 86.4 98.0 108.6 123.1
GNI 716.9 824.5 I 1037.9 1105.7 1171.4 1252.3 1319.1 1399.5

               Growth of Output e  annual change, %
               GDP 3.0 4.7 4.4 4.4 4.9 6.4 4.9 5.4
               Agriculture 0.5 0.9 3.4 4.0 3.8 5.2 2.0 3.8
               Industry 2.6 6.7 4.9 3.9 4.0 5.8 4.2 5.5
               Services 4.9 5.0 4.4 5.1 6.1 7.7 6.8 6.7

Expenditure on GDP 720.7 802.2 I 973.0 1034.1 1085.1 1154.3 1210.5 1276.4
     Private consumption 531.8 623.0 I 752.1 810.8 853.6 903.8 947.6 999.2
     Government consumption 57.0 65.8 I 79.6 72.5 74.4 75.5 76.7 81.4
     Gross fixed capital formation 165.4 184.7 I 240.1 213.3 221.3 224.2 209.4 212.3
     Increase in stocks 7.6 2.5 I -1.0 -1.2 -2.9 9.9 4.1 7.0
     Exports of goods and services 217.9 344.2 I 445.7 447.7 469.5 540.0 565.7 629.1
     Less: Imports of goods and services 269.1 428.5 I 490.8 536.5 594.6 628.9 643.8 655.8
     Statistical discrepancy 10.2 10.6 I -52.7 27.6 63.7 29.9 50.8 3.3

               Growth of Consumption and Investment  annual change, %
               Private consumption 5.4 3.8 3.5 4.1 5.3 5.9 4.8 5.5
               Government consumption 6.8 5.6 6.1 -3.8 2.6 1.4 1.6 6.1
               Gross domestic capital formation 15.8 3.5 5.5 -4.3 3.0 7.2 -8.8 2.7

Investment Financing at current prices
Gross domestic capital formation 260.2 427.9 I 710.1 700.2 726.6 816.0 794.0 864.5
Gross national saving 211.7 361.0 I 811.1 930.5 1187.5 1305.7 1498.7 1681.3
     Gross domestic saving 201.3 277.0 I 580.3 630.8 827.4 890.1 1005.5 1102.6
     Net current transfers 16.2 31.3 I 19.4 44.7 45.0 39.0 46.0 41.0
     Net factor income from abroad -5.8 52.6 I 211.3 255.0 315.1 376.5 447.1 537.7

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 18.7 14.5 17.3 15.9 19.2 18.3 18.5 18.3
               Gross national saving 19.7 18.9 24.2 23.5 27.5 26.8 27.6 27.9
               Gross domestic capital formation 24.2 22.4 21.2 17.7 16.8 16.7 14.6 14.3

At Current Market Prices,  Pesos
Per capita GDP 17678 27861 I 43598 49414 52718 58301 63779 69362
Per capita GNI 17582 28630 I 46345 52593 56564 62806 69026 75544

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Sugarcane f 18667 17774 24491 21417 23978 25579 22918 24345
     2.  Coconut g 11940 12183 12995 14068 14294 14366 14825 14958
     3.  Rice (rough) 9319 10541 12389 13271 13500 14497 14603 15327
     4.  Corn (shelled) 4854 4129 4511 4319 4616 5413 5253 6082
     5.  Bananas 2913 3489 4930 5275 5369 5631 6298 6801
     6.  Rubber 185 181 216 268 274 311 316 352
     7.  Coffee 143 134 126 107 106 103 106 104
     8.  Abaca 59 65 77 63 70 74 74 70

Mining
     1.  Copper metal 180 103 32 79 81 71 75 72
     2.  Chromite ore h 263 102 27 22 34 43 38 47
     3.  Iron ore h 8 – 6 3 5 3 ... ...

Manufacturing
     Cement 6498 10564 11959 13397 13067 13057 12368 12033
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Production Indexes  period averages
Agriculture,  1999–2001 = 100 80.5 86.6 99.7 109.2 111.6 116.9 114.1 …
Mining,  1978 = 100 187.9 135.1 163.8 231.2 273.9 287.5 310.3 302.0
Manufacturing,  1978 = 100 807.7 1288.7 1830.1 2137.1 2266.9 2531.3 2973.9 3065.9

ENERGY    annual values
Crude petroleum, i  ‘000 m.t.
     Production 235 115 21 40 26 19 36 29
     Exports – 92 ... ... ... ... ... ...
     Imports 11372 18932 18065 14924 14516 11616 12342 12442
     Consumption 11489 19935 20066 19099 19038 19349 17871 15763

Coal,  ‘000 m. t.
     Production 1243 1332 1354 1665 1857 2482 2880 2356
     Exports – – – – – – – –
     Imports 1344 1841 6643 6905 6422 6974 7029 7717
     Consumption 2378 3115 8762 8125 8153 8586 10075 9180

Electricity,  Mn kWh
     Production 25215 33554 45290 48467 52941 55957 56568 56770
     Consumption 25215 33554 45290 48467 52941 55957 56568 56770

Retail prices,  Pesos/litre
     Gasoline, premium 9.74 9.00 16.20 17.20 20.70 25.01 31.54 39.98
     Diesel 5.98 7.00 12.20 15.00 15.71 20.01 28.36 34.48

PRICE INDEXES    1994 I 2000 = 100; period averages 
Consumer 68.8 I 73.2 100.0 110.0 113.8 120.6 129.8 137.9
     Food j 71.2 I 76.9 100.0 107.1 109.5 116.3 123.8 130.6
     Non-food 65.1 I 69.5 100.0 112.9 118.1 125.0 135.9 145.3
Consumer (Metro Manila) 62.7 I 72.0 100.0 110.5 114.5 121.1 131.5 140.7
     Food 70.1 I 77.4 100.0 105.9 108.7 115.3 120.8 127.6
     Non-food 56.6 I 68.4 100.0 113.6 118.5 125.0 138.7 149.6
Wholesale (Metro Manila),  1985 I 1998 = 100              141.8 196.9 I 112.2 126.7 132.9 144.3 162.3 176.6
Implicit GDP deflator,  1985 = 100 149.5 237.6 344.8 383.3 397.8 422.0 449.2 472.6

               Price Indexes  annual change, %
               Consumer price index 12.4 6.7 4.0 3.0 3.5 6.0 7.6 6.2
               Food price index 10.9 8.0 1.6 2.3 2.2 6.2 6.4 5.5
               Implicit GDP deflator 13.0 7.6 6.4 4.5 3.8 6.1 6.4 5.2

MONEY AND BANKING k    Bn Pesos; as of end of period
Money supply (M1) 89.0 184.9 387.0 I 477.1 517.7 565.1 616.8 768.8
     Currency in circulation 61.9 110.9 192.3 I 223.4 232.6 253.7 267.9 307.2
     Demand deposits (excluding government deposits)         27.1 74.0 194.7 I 253.7 285.1 311.4 348.9 461.6
Quasi-money 208.3 570.3 1036.2 I 1361.3 1401.4 1542.0 1697.7 2025.8
Money supply (M2) 297.3 755.2 1423.2 I 1838.4 1919.1 2107.0 2314.5 2794.5
     Foreign assets (net) -93.8 111.4 342.7 I 525.5 597.7 677.7 911.7 1368.5
     Domestic credit 267.5 1084.0 2087.8 I 2460.8 2601.9 2846.7 2803.1 2986.4
          Claims on government sector (net) 47.4 335.3 581.0 I 767.4 855.5 1000.7 960.1 1024.8
          Claims on private sector 204.2 701.0 1292.6 I 1693.4 1746.4 1846.0 1843.0 1961.6
          Claims on other financial institutions 16.0 47.7 214.2 I 187.8 202.3 150.2 159.7 147.0
     Other items 123.6 -440.2 -1007.3 I -405.5 -489.7 -541.8 -504.9 -582.5

               Money supply (M2)  annual change, %             18.4 25.2 4.8 ... 4.4 9.8 9.8 20.7
               M2  % of GDP 27.6 39.6 42.4 46.4 44.5 43.3 42.6 46.3

Deposit Money Banks
Demand deposits 27.1 74.0 194.7 253.7 285.1 311.4 348.9 461.6
Savings deposits 159.2 528.0 953.5 1092.9 1073.2 1075.2 1054.5 1471.8
Time deposits 49.1 42.3 82.8 103.4 138.0 251.1 391.6 554.0
Domestic credits outstanding 280.1 921.8 1973.9 2112.8 2289.2 2509.4 2461.9 ...
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Interest Rates l  percent p.a.; period averages
On deposits
     Savings 10.9 8.0 7.4 4.2 4.2 4.3 3.8 3.5
     Time:  6 months m 20.6 9.3 8.0 5.0 5.3 6.3 5.2 4.9
             12 months n 19.7 10.7 10.5 9.2 8.0 8.2 6.0 5.0
On loans and discounts 24.3 14.6 10.9 8.9 9.5 10.1 10.2 9.7

GOVERNMENT FINANCE    Bn Pesos; fiscal year ending 31 December
Central Government
Total revenue and grants 180.9 361.2 514.8 578.4 639.7 706.7 816.2 979.6
Total revenue 178.6 360.2 513.4 577.4 638.5 706.6 816.1 979.5
     Current revenue 174.5 337.5 508.7 576.8 638.0 706.2 813.6 973.6
          Taxes 151.7 310.5 460.0 507.6 550.5 605.0 705.6 859.9
          Non-taxes 22.8 26.9 48.7 69.1 87.5 101.3 108.0 113.8
     Capital receipts 4.2 22.8 4.6 0.6 0.6 0.4 2.4 5.8
Grants 2.3 1.0 1.4 1.1 1.2 0.1 0.1 0.2
Total expenditure and net lending 218.1 350.1 649.0 789.1 839.6 893.8 962.9 1044.4
Total expenditure 219.7 346.3 646.3 786.5 834.0 888.1 961.2 1044.3
     Current expenditure 186.2 289.1 585.4 … … … … …
     Capital expenditure 33.6 57.3 60.9 … … … … …
Net lending -1.6 3.8 2.6 2.6 5.6 5.7 1.7 0.1
Current surplus/deficit -11.7 48.4 -76.7 … … … … …
Capital account surplus/deficit -29.4 -34.5 -56.3 … … … … …
     Overall budgetary surplus/deficit -37.2 11.1 -134.2 -210.7 -199.9 -187.1 -146.8 -64.8
Financing
     Domestic borrowing 15.1 24.3 119.5 155.0 143.0 161.4 143.3 -10.6
     Foreign borrowing 4.1 -13.3 84.4 109.1 143.9 81.2 92.7 120.8
     Use of cash balances 17.9 -22.0 -69.6 53.4 87.0 55.5 89.2 45.3

               Government Finance  % of GDP
               Total revenue 16.6 18.9 15.3 14.6 14.8 14.5 15.0 16.2
               Total expenditure 20.4 18.2 19.3 19.8 19.3 18.2 17.7 17.3
               Overall budgetary surplus/deficit -3.5 0.6 -4.0 -5.3 -4.6 -3.8 -2.7 -1.1

Expenditure by Function, Central Government
Total o 258.7 372.1 682.5 742.0 825.1 867.1 918.6 …
General public services 30.9 65.6 122.5 132.9 141.2 139.3 141.9 …
Defence 14.5 27.5 36.2 38.9 44.4 42.7 44.2 …
Education 33.5 61.7 116.8 125.4 129.0 128.8 135.4 …
Health 8.0 8.4 14.7 14.5 12.4 14.5 12.9 …
Social security and welfare 2.1 6.9 26.4 36.3 39.1 44.8 40.1 …
Housing and community amenities 0.7 3.3 8.3 0.8 3.0 1.6 1.7 …
Economic services 54.0 109.4 167.2 151.3 169.9 168.3 158.0 …
     Agriculture p 16.3 23.6 35.0 34.8 39.7 34.7 32.7 …
     Industry q 2.5 6.5 6.3 5.2 3.9 4.9 4.4 …
     Electricity, gas, and water 10.7 7.4 5.8 7.7 8.1 9.3 8.0 …
     Transport and communications 18.1 40.9 75.6 53.8 67.1 66.8 53.8 …
     Other economic services r 6.5 31.0 44.5 49.6 51.0 52.5 59.0 …
Others s 114.9 89.3 190.3 242.0 286.1 327.2 384.4 …

Provincial and Other Local Governments
Revenue 19.1 67.8 138.1 157.9 175.7 176.2 190.5 …
     Tax 13.0 58.9 121.0 141.1 149.1 153.2 165.6 …
     Non-tax 3.4 8.2 16.3 15.4 17.7 19.0 21.9 …
     Subsidy/grants 2.7 0.7 0.8 1.4 8.8 4.0 3.0 …
Expenditure 18.0 64.5 130.1 140.1 160.7 168.7 181.3 …

EXTERNAL TRADE    Mn US dollars; calendar year
Exports, fob 8186 17447 38078 35208 36231 39681 41255 46985
Imports, cif 13042 28488 33807 41092 42576 46102 49487 53721
     Trade balance -4856 -11041 4271 -5884 -6345 -6422 -8233 -6735
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Item 1990 1995 2000 2002 2003 2004 2005 2006

               External Trade  annual change, %
               Exports 4.7 29.4 8.7 9.5 2.9 9.5 4.0 13.9
               Imports 16.7 25.8 3.8 17.6 3.6 8.3 7.3 8.6
               Trade balance -45.0 -20.6 73.0 -111.0 -7.8 -1.2 -28.2 18.2

Exports, by SITC section
Food and live animals 1075 1339 1283 1382 1514 1541 1612 1785
Beverage and tobacco 58 42 47 57 114 161 188 181
Crude materials excluding fuels 551 531 425 339 398 513 566 802
Mineral fuels, etc. 181 263 442 380 507 406 706 972
Animal, vegetable oil, and fats 375 844 477 376 535 610 694 615
Chemicals 261 343 328 361 394 448 546 751
Basic manufactures 742 1116 1222 998 1134 1463 1505 3036
Machines, transport equipment 972 3869 14049 14090 15352 17304 17016 19556
Miscellaneous manufactured goods 1375 2245 2656 2402 2403 2382 2528 3005
Unclassified goods 2596 6855 17150 14824 13881 14852 15892 16284

Exports, by principal commodity
     1.  Electronic products 1523 5834 26754 24322 24168 26726 27299 29590
     2.  Garments 1776 2659 2563 2391 2265 2171 2309 2626
     3.  Coconut oil 361 826 464 353 505 578 657 579
     4.  Copper concentrates 207 134 28 13 12 14 37 84
     5.  Centrifugal and refined sugar 111 66 52 36 58 67 66 83

Imports, by SITC section
Food and live animals 1213 2108 2253 2470 2315 2606 2945 3182
Beverage and tobacco 90 169 187 242 270 251 255 252
Crude materials excluding fuels 595 1237 948 888 901 1062 1060 1046
Mineral fuels, etc. 1946 2623 4078 3408 3977 4975 6524 8403
Animal, vegetable oil, and fats 27 42 74 56 68 112 153 161
Chemicals 1479 2616 2883 2749 3107 3383 3519 3862
Basic manufactures 1931 3959 3530 3379 3508 3727 4065 4183
Machines, transport equipment 3375 9256 13052 14198 15849 16143 16847 18015
Miscellaneous manufactured goods 325 1002 1141 984 1122 1232 1200 1325
Unclassified goods 2061 5476 5663 12718 11457 12611 12920 13292

Direction of Trade    Mn US dollars; calendar year
Exports, total
     1.  United States 3104 6217 11406 8691 7275 7209 7429 9067
     2.  Japan 1622 2740 5609 5293 5768 7983 7203 7318
     3.  Netherlands 357 798 2982 3055 2922 3583 4032 2382
     4.  Hong Kong, China 330 822 1907 2359 3094 3146 3339 4538
     5.  Singapore 240 994 3124 2472 2431 2631 2706 4946
     6.  China, People’s Republic of 62 209 663 1356 2145 2653 4077 14620
     7.  Malaysia 127 314 1377 1653 2463 2070 2457 2636
     8.  Germany 414 699 1329 1386 1219 1436 1346 1761
     9.  Korea, Republic of 230 442 1173 1339 1314 1113 1391 1619
   10.  Thailand 156 799 1206 1083 1234 1064 1169 1820

Imports, total
     1.  United States 2538 5225 6413 7289 7407 8276 9105 8209
     2.  Japan 2397 6303 6511 7233 7640 7674 8071 9372
     3.  Singapore 508 1278 2325 2311 2542 3421 3727 5341
     4.  Korea, Republic of 499 1428 2754 2754 2401 2740 2294 2662
     5.  China, People’s Republic of 182 660 786 1252 1798 2659 2973 6050
     6.  Hong Kong, China 577 1374 1243 1583 1601 1739 1929 2762
     7.  Malaysia 288 622 1307 1293 1359 1981 1779 2259
     8.  Saudi Arabia 620 1719 1048 1000 1198 1275 2182 2876
     9.  Thailand 150 422 879 1052 1361 1572 1583 2743
   10.  Germany 563 976 771 708 927 1196 1131 1634
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Trade Indexes  1985 I 1995 = 100; period averages
Quantum index
     Exports 166.2 I 100.0 178.3 187.0 175.0 191.0 186.0 ...
     Imports 246.4 I 100.0 119.9 138.7 141.0 164.0 152.0 ...

Unit value index
     Exports 102.7 I 100.0 123.0 108.0 119.0 119.0 127.0 ...
     Imports  94.0 I 100.0 99.0 96.2 100.0 101.0 115.0 ...

Terms of trade 109.3 I 100.0 124.2 112.3 119.0 117.8 110.4 ...

BALANCE OF PAYMENTS t    Mn US dollars; calendar year
Current account -2567 -3297 I -2225 -279 288 1628 1984 5022
Balance on goods u -4020 -8944 I -5971 -5530 -5851 -5684 -7773 -6955
     Exports 8186 17447 I 37347 34403 35339 38794 40263 46158
     Imports -12206 -26391 I -43318 -39933 -41190 -44478 -48036 -53113
Other goods, services, and income 739 4765 I -1897 -2429 -2247 -1848 -1634 -1212
     Credit 4842 14374 I 6713 6734 6719 7768 8462 9793
     Debit -4103 -9609 I -8610 -9163 -8966 -9616 -10096 -11005
Unrequited transfers v 714 882 I 5643 7680 8386 9160 11391 13189
     Credit 717 1147 I 5909 7948 8626 9420 11711 13512
     Debit -3 -265 I -266 -268 -240 -260 -320 -323
Capital account v 1776 3393 I 138 27 54 17 40 136
Financial account w … … I 3225 1029 672 -1647 2189 -1858
     Direct investment 528 1361 I 2115 1477 188 109 1665 2242
     Portfolio investment 208 1348 I -553 746 562 -1713 3475 2744
     Financial derivatives … … I 44 -21 -64 -27 -43 -138
     Other investments 19 -56 I 1619 -1173 -14 -16 -2908 -6706
Net errors and omissions x 480 358 I -1647 33 -899 -278 -1803 469
Change in NFA–commercial banks y 603 564 I … -604 -542 -152 -1531 -4656
Monetization of gold 218 177 I … … … … … …
Overall balance z -93 631 I -509 810 115 -280 2410 3769
Changes in reserves 93 -631 I 509 -810 -115 280 -2410 -3769

               Balance of Payments  % of GDP
               Exports 18.5 23.5 49.2 44.8 44.4 44.6 40.8 39.3
               Imports -27.5 -35.6 -57.1 -52.0 -51.7 -51.2 -48.7 -45.2
               Balance on goods -9.1 -12.1 -7.9 -7.2 -7.3 -6.5 -7.9 -5.9
               Current account balance -5.8 -4.4 -2.9 -0.4 0.4 1.9 2.0 4.3
               Overall balance -0.2 0.9 -0.7 1.1 0.1 -0.3 2.4 3.2

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 2048 7799 15063 16365 17063 16228 18494 22967
     Gold, national valuation 1124 1403 1973 3036 3408 3112 2568 2941
     Foreign exchange 868 6259 12975 13201 13523 12980 15800 19891
     Reserve position in the Fund 55 129 113 119 130 136 125 132
     SDRs 1 8 2 10 2 1 1 2

EXCHANGE RATES    Pesos per US dollar
End of period 28.00 26.21 50.00 53.10 55.57 56.27 53.07 49.13
Average of period 24.31 25.71 44.19 51.60 54.20 56.04 55.09 51.31

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 30580 39379 58304 59907 62589 60918 61527 ...
     Long-term debt 25241 33372 50777 52662 55213 55116 54743 ...
          Public and publicly guaranteed 24040 28525 33744 32320 36147 35932 35233 ...
          Private non-guaranteed 1201 4847 17033 20342 19066 19184 19510 ...
     Short-term debt 4427 5279 5495 5559 6179 5046 6395 ...
     Use of IMF credit 912 728 2032 1686 1197 756 389 ...

               External debt  as % of GNI 69.4 51.7 72.7 73.7 72.1 62.3 57.3 ...
               Total long-term debt  as % of total debt                82.5 84.7 87.1 87.9 88.2 90.4 89.0 ...
               Short-term debt  as % of total debt 14.5 13.4 9.4 9.3 9.9 8.3 10.4 ...
               Debt service  as % of exports of goods  
                   and services 27.0 16.1 14.3 21.1 20.5 20.7 16.7 ...
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Philippines

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt 1473 2737 4047 6653 6732 7238 6087 5415
     Interest on long-term debt 1573 1859 2469 2924 2699 3490 3183 2957
     Interest on short-term debt 100 351 442 165 132 200 286 ...

Average terms of new commitments
     Interest (% p.a.) 6.2 4.8 6.8 6.3 5.6 6.7 7.0 ...
     Maturity (years) 21.9 24.1 16.4 12.9 9.3 10.0 12.1 ...
     Grace period (years) 7.4 8.2 9.8 9.1 6.8 8.0 9.4 ...
     Grant element (%) 28.2 39.7 19.6 23.5 18.2 13.9 16.6 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Data for 1989 were estimated using the average annual decennial growth rate for 1980–1990. Data for 1990–1999 were based on the interim population 
estimates of NSCB Resolution No. 2 (Series of 2002) Adoption of the Decennial Census-Based Population Growth Rates.  Data for 2000–2006 were based 
on the 2000 census-based medium assumption population projections. 

 b Data are based on household population of 15 years old and over and average of the results of the four rounds of the Labor Force Survey (LFS). Reference 
period is past week. For 2000 onward, data are based on the master sample of the 1995 Census of Population and Housing. For 2005, data are average of 
three rounds of the LFS (see footnote c).

 c Beginning April 2005, the unemployed definition was revised to include all persons who are 15 years old and over and are reported as: (1) without work; (2) 
currently available for work;  and (3) seeking work or not seeking work due to valid reasons. 

 d Changes in compilation methodology have been applied to data beginning in 2000. 
 e The 2000 growth rates are based on the January 2003 estimates where the 1999 and 2000 data are linked.
 f Includes sugarcane used for centrifugal sugar, muscovado, panucha, and molasses.
 g Includes nuts used for making copra, desiccated coconut, home-made oil, food nuts, and for commercial manufacturing.
 h In thousand dry metric tons.
 i Beginning 1995, data were converted from barrels into metric tons using a conversion factor of 1 barrel = 0.15897882 metric tons.
 j Includes beverages and tobacco.
 k Beginning 2002, data series based on the monetary survey concept were revised to adopt the depository corporations survey (DCS) concept, which expanded 

the coverage of other depository corporations to include thrift banks, non-stock savings and loan associations and non-banks with quasi-banking functions, 
along with commercial and rural banks. 

 l Refers to the weighted average interest rates (WAIR) of sample commercial banks.
 m Refers to rates charged on interest-bearing deposits with maturities of less than or equal to 1 year.
 n Refers to rates charged on interest-bearing deposits with maturities of over 1 year.
 o On obligation basis.
 p Includes agrarian reform and natural resources.
 q Includes trade and tourism.
 r Includes subsidy to local government units (LGUs).
 s Includes other social services, social service subsidy to LGUs, net lending, debt service, and land distribution.
 t Beginning 1999, the Balance of Payments Manual 5 was adopted where the overall balance of payments (BOP) position refers to the change in the net 

international reserves. Revisions in the compilation methodology of trade-in goods, services, income, current transfers, and financial account were likewise 
undertaken. 

 u Prior to 1999, trade-in goods data included all goods leaving the country and entering any of the seaports and airports. Data from 1999 onwards included 
only shipped goods that involve a change in ownership. 

 v Prior to 1999, both current and capital transfers were reported under the transfers account. Beginning 1999, current transfers were reported under the 
transfers account while capital transfers were reported under the capital account.

 w Prior to 1999, the financial account consists of medium- and long-term loans, trading of bonds in the secondary market, investments, change in commercial 
banks’ net foreign assets (NFA), and short-term capital. From 1999 onwards, the capital account is presented separately from the financial account with 
transactions on loans being recorded under financial account, other investment; bonds, under portfolio investment; and intra-company loans, under direct 
investment.

 x From 1989 to 1998, item includes data on revaluation adjustments, unremittable arrears/adjustments and purchase of collateral when such transactions 
occur. Beginning 1999, net unclassified items is used as an offsetting account to the overstatement or understatement in either receipts or payments of the 
recorded BOP components vis-a-vis the overall BOP position. 

 y Beginning 2002, change in commercial banks NFA is derived by deducting foreign assets from foreign liabilities. This includes assigned capital of foreign banks 
in local branches that are converted into pesos.

 z Beginning 1999, overall BOP position is determined by deducting change in reserve liabilities from change in reserve assets.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a    thousand ; as of 1 July 160.3 167.3 175.1 177.2 177.7 178.2 178.7 179.2
Population density  persons per square kilometer 57 60 63 63 63 64 64 64
Population  annual change, % 0.5 0.9 0.9 0.3 0.3 0.3 0.3 0.3

LABOR FORCE    thousand;  calendar year … … … … … … … …
Employed … … … … … … … …
Unemployed … … … … … … … …
Unemployment rate, % … … … … … … … …

NATIONAL ACCOUNTS b    Mn Tala;  calendar year
At Current Market Prices
GDP by industrial origin 258.8 I 495.6 761.6 885.0 949.2 1049.4 1151.7 1248.7
     Agriculture … I 91.8 128.3 129.8 121.9 143.5 147.3 142.3
     Mining … I – – – – – – –
     Manufacturing … I 95.8 112.7 137.3 160.4 160.1 165.1 161.6
     Electricity, gas, and water … I 13.5 35.1 42.1 43.4 46.9 52.9 58.2
     Construction … I 37.3 50.1 53.8 58.5 86.3 103.8 112.0
     Trade … I 76.0 156.6 196.9 208.4 228.6 258.2 303.4
     Transport and communications … I 50.7 82.8 104.6 118.0 128.9 144.2 153.1
     Finance … I 29.0 63.0 76.3 85.8 95.7 105.3 117.2
     Public administration … I 45.8 67.1 71.0 73.7 76.5 85.9 104.4
     Others … I 58.5 75.9 83.4 90.8 96.1 103.2 111.3
     Less: Imputed bank service charges … I 2.7 9.9 10.2 11.8 13.2 14.2 14.8

               Structure of Output  % of GDP  at current prices
               Agriculture … 18.5 16.8 14.7 12.8 13.7 12.8 11.4
               Industry … 29.6 26.0 26.3 27.6 27.9 27.9 26.6
               Services … 52.5 58.5 60.1 60.8 59.6 60.5 63.2

At Constant 1984 I 1994 I 2002 Prices
GDP by industrial origin 182.6 I 532.1 I 819.1 885.0 912.6 943.3 991.8 1017.2
     Agriculture … I 129.5 I 143.6 129.8 124.7 116.1 121.6 116.6
     Mining …I – I – – – – – –
     Manufacturing …I 95.7 I 120.1 137.3 144.5 137.0 133.3 121.5
     Electricity, gas, and water … I 15.2 I 34.4 42.1 42.2 43.1 44.7 46.7
     Construction … I 35.9 I 51.8 53.8 54.8 74.3 84.5 87.7
     Trade … I 75.0 I 169.0 196.9 201.2 206.3 218.5 232.2
     Transport and communications … I 50.1 I 98.5 104.6 113.3 120.8 126.9 130.8
     Finance … I 28.6 I 66.6 76.3 82.7 90.4 94.8 102.7
     Public administration … I 46.7 I 64.5 71.0 75.0 78.9 90.5 100.5
     Others … I 58.2 I 81.4 83.4 85.1 87.9 89.2 90.7
     Less: Imputed bank service charges … I 2.7 I 10.7 10.2 10.9 11.6 12.0 12.3

               Growth of Output  annual change, %
               GDP -7.5 6.6 6.1 1.0 3.1 3.4 5.2 2.6
               Agriculture ... 12.7 0.1 -5.8 -3.9 -6.9 4.8 -4.1
               Industry ... 1.8 13.0 -0.2 3.6 5.4 3.2 -2.5
               Services ... 6.4 5.2 3.0 4.7 4.8 6.1 6.0

At Current Market Prices, Tala
Per capita GDP 1614 2962 4350 4994 5342 5889 6445 6969

PRODUCTION    thousand metric tons;  calendar year
Agriculture,  crop year
     1.  Coconut 138 130 140 140 140 140 … …
     2.  Copra 17 11 4 … … … … …

Production Indexes    period averages
Agriculture,   1999–2001 = 100 99.4 91.1 100.7 101.6 103.3 103.2 103.2 …
Manufacturing, c  1982 I 1997 = 100 118.1 127.8 I 105.1 115.3 110.4 115.1 115.1 114.5

ENERGY    annual values
Electricity,  Mn  kWh
     Production 50 66 91 124 125 123 129 113
     Consumption 50 66 70 86 67 48 52 58
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Item 1990 1995 2000 2002 2003 2004 2005 2006

PRICE INDEXES    period averages 
Consumer,   1980 I Dec. 1998 I Mar. 2004 = 100          298.3 353.4 I 101.8 I 85.9 86.0 100.0 101.9 105.8
     Food 296.4 319.0 I 100.7 I 79.9 78.4 99.6 99.9 103.9
     Non-food 300.5 402.5 I 102.5 I ... ... ... ... ...
Implicit GDP deflator,   1984 I 1994 I 2002 = 100          141.7 I 93.1 I 93.0 100.0 104.0 111.3 116.1 122.8

               Price Indexes  annual change, %
               Consumer price index 15.3 -2.9 0.9 8.1 0.1 16.3 1.9 3.8
               Food price index 20.2 -6.9 -0.1 11.6 -1.9 27.0 0.3 4.0
               Implicit GDP deflator 12.6 -6.9 3.8 4.8 4.1 6.9 4.4 4.8

MONEY AND BANKING d    Mn Tala;  as of end of period
Money supply (M1) 47.3 60.9 93.3 95.6 118.2 124.9 160.7 170.1
     Currency in circulation 12.9 21.6 28.9 32.6 35.7 38.9 48.5 52.3
     Demand deposits e 34.4 39.3 64.4 63.0 82.5 86.0 112.2 117.8
Quasi-money f 73.7 107.3 196.7 243.0 268.2 293.6 323.3 380.4
Money supply (M2) 121.0 168.2 290.0 339.0 386.4 418.5 484.0 550.6

          Money supply (M2)  annual change, % 19.2 21.8 16.4 10.2 14.0 8.3 15.7 13.8
          M2  % of GDP 46.8 33.9 38.1 37.4 39.7 38.9 41.0 43.1

Interest Rates  percent p.a.; period averages
On deposits g

     Savings deposits 5.9 3.0 3.0 2.8 2.8 2.8 2.8 2.8
     Time:     6 months 8.5 6.5 6.4 5.8 5.8 5.8 5.8 6.1
                12 months 9.2 7.5 7.4 6.4 6.4 6.4 6.4 6.6

GOVERNMENT FINANCE    Mn Tala;  fiscal year ending 31 December I 30 June
Central Government
Total revenue and grants 171.6 I 217.4 251.0 290.8 303.5 317.7 524.4 387.2
Total revenue 125.6 I 145.0 194.4 198.7 229.4 246.5 283.0 315.4
     Current revenue h 125.6 I 145.0 194.4 198.7 229.4 246.5 283.0 315.4
          Taxes 91.7 I 108.9 156.7 182.7 206.5 219.7 242.2 273.1
          Non-taxes 33.9 I 36.1 37.7 16.0 22.8 26.8 40.9 42.2
     Capital receipts i – I – – – – – – –
Grants j 46.0 I 72.4 56.6 92.1 74.2 71.2 241.4 71.8
Total expenditure and net lending 181.2 I 252.2 256.2 308.6 309.1 326.6 521.4 391.7
Total expenditure 181.2 I 196.0 236.8 287.5 289.1 291.1 500.3 368.0
     Current expenditure 68.9 I 112.4 169.7 183.3 202.2 204.5 236.6 281.9
     Capital expenditure 112.4 I 83.6 67.1 104.2 86.9 86.6 263.8 86.1
Net lending k – I 56.2 19.4 21.1 20.0 35.5 21.0 23.7
Current surplus/deficit 56.7 I 32.6 24.7 15.4 27.2 42.0 46.5 33.5
Capital account surplus/deficit -112.4 I -83.6 -67.1 -104.2 -86.9 -86.6 -263.8 -86.1
     Overall budgetary surplus/deficit l 9.7 I -35.0 -5.2 -29.9 -17.4 -8.9 -34.7 -7.8
Financing
     Domestic borrowing -10.8 I 22.8 3.7 6.0 0.8 8.6 18.9 1.6
     Foreign borrowing 20.5 I 12.2 1.5 23.9 16.6 0.3 15.8 6.2
     Use of cash balances – I ... ... ... ... ... ... ...

               Government Finance  % of GDP
               Total revenue 48.5 I 29.3 25.5 22.4 24.2 23.5 24.6 25.3
               Total expenditure 70.0 I 39.6 31.1 32.5 30.5 27.7 43.4 29.5
               Overall budgetary surplus/deficit -3.7 I -7.0 -0.7 -3.4 -1.8 -0.8 -3.0 -0.6

Expenditure by Function, Central Government
Total m ... I 112.4 169.6 212.8 223.8 217.1 251.8 312.6
General public services ... I 23.6 50.0 59.9 68.6 53.4 62.6 89.7
Defence ... I 6.5 12.5 15.7 16.3 17.2 17.8 20.2
Education ... I 21.9 37.2 41.5 45.2 50.9 52.4 55.3
Health ... I 14.7 30.2 34.4 36.6 37.7 39.5 47.3
Social security and welfare ... I 4.5 8.0 10.5 11.5 11.5 11.5 14.0
Economic services ... I 39.0 37.8 40.4 45.6 46.4 58.2 56.3
     Agriculture ... I 7.8 9.9 10.9 11.3 10.7 11.1 11.7
     Transport and communications ... I 1.2 1.8 22.9 28.4 30.0 38.5 32.2
     Other economic services n ... I 30.0 26.1 6.6 5.9 5.7 8.6 12.4
Others ... I 2.2 -6.1 10.5 – – 9.8 29.7
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Item 1990 1995 2000 2002 2003 2004 2005 2006

EXTERNAL TRADE o    Thousand Tala;  calendar year
Exports, fob 20494 21674 44808 46284 44271 33127 32506 28746
Imports, cif I fob 186120 228041 I 297504 436185 381754 431628 507710 607809
     Trade balance -165626 -206367 I -252696 -389901 -337483 -398501 -475204 -579063

               External Trade  annual change, %
               Exports -29.8 143.5 -18.1 -12.0 -4.3 -25.2 -1.9 -11.6
               Imports 8.7 12.4 ... 4.8 -12.5 13.1 17.6 19.7
               Trade balance -16.6 -6.4 ... -7.2 13.4 -18.1 -19.2 -21.9

Exports, by SITC section
Food and live animals … … … 50761 33055 35747 32011 30905
Beverage and tobacco … … … 5857 5989 6657 7820 5452
Crude materials excluding fuels … … … 1746 2141 1197 1999 1328
Mineral fuels, etc. … … … 1755 1266 6958 8737 5508
Animal, vegetable oil, and fats … … … 3680 5949 4016 4445 3146
Chemicals … … … 503 529 1172 952 4564
Basic manufactures … … … 12321 6067 6413 2229 2148
Machines, transport equipment … … … 159041 186169 170689 176540 135235
Miscellaneous manufactured goods … … … 4464 19113 4315 1596 712
Unclassified goods … … … 2 2 3 – –

Exports, by principal commodity
     1.  Fresh fish – 430 24700 29034 15761 13738 11583 15452
     2.  Coconut cream 5580 4840 3620 3105 3005 2950 2277 2386
     3.  Taro 3502 162 716 1005 1314 1455 846 595
     4.  Beer 860 1130 2710 3917 3812 4337 4827 3481
     5.  Garments – 10 4270 4445 13318 13284 354 –

Imports, by SITC section
Food and live animals … … … 115012 117316 104659 106676 115196
Beverage and tobacco … … … 4063 4417 6381 6458 8269
Crude materials excluding fuels … … … 7391 9221 14738 18686 17618
Mineral fuels, etc. … … … 58103 60719 83222 99914 120941
Animal, vegetable oil, and fats … … … 2219 2118 11080 10959 11816
Chemicals … … … 32023 32317 38002 42104 44433
Basic manufactures … … … 87596 84501 145811 176207 176787
Machines, transport equipment … … … 102578 98573 111589 115184 195271
Miscellaneous manufactured goods … … … 37814 40853 67783 71098 74083
Unclassified goods … … … 665 4 – 123 119

Direction of Trade    Mn US dollars;  calendar year
Exports, total 12.46 60.90 68.65 77.70 104.78 95.84 233.07 ...
     1.  Australia 1.75 50.77 38.91 46.86 67.27 63.01 176.81 ...
     2.  United States 0.81 0.55 7.27 7.09 5.00 5.36 15.13 ...
     3.  Indonesia – – 8.24 0.05 15.44 5.01 0.01 ...
     4.  American Samoa 1.05 0.84 1.51 1.81 2.29 3.01 31.74 ...
     5.  Japan 0.11 1.06 0.18 2.57 1.30 1.06 0.92 ...
     6.  Hong Kong, China 0.54 0.21 0.23 8.40 0.66 0.01 0.03 ...
     7.  Germany 1.62 1.00 1.22 1.97 0.78 1.41 – ...
     8.  New Zealand 3.91 3.72 1.61 1.78 1.60 1.06 4.66 ...
     9.  United Kingdom 0.10 0.02 0.05 0.11 0.52 0.92 0.14 ...
   10.  Italy – – 0.02 0.23 0.59 0.64 0.22 ...

Imports, total 100.09 143.69 271.42 179.15 255.16 287.98 641.01 331.11
     1.  New Zealand 26.10 50.44 37.64 42.42 50.37 71.52 198.70 69.68
     2.  Fiji Islands 1.46 9.50 30.86 36.98 46.80 61.46 38.71 45.42
     3.  Australia 9.01 27.53 73.98 28.53 39.13 25.41 144.91 36.04
     4.  United States 8.02 8.14 70.73 7.70 12.10 13.31 86.69 20.24
     5.  Japan 7.26 29.77 23.88 23.81 30.13 21.49 47.94 29.43
     6.  Singapore 0.06 5.96 1.49 0.97 11.34 24.22 18.51 42.81
     7.  Indonesia – – 4.34 6.01 7.07 6.77 12.97 16.31
     8.  Korea, Republic of – 2.64 6.62 6.00 4.52 5.30 7.43 8.72
     9.  China, People’s Republic of 1.29 0.10 2.16 3.07 3.12 5.66 29.56 14.25
   10.  American Samoa 0.04 1.18 2.11 2.53 3.20 4.21 0.59 0.69
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Trade Indexes  1995–1998 = 100;  period averages
Quantum index
     Exports p 95 79 133 106 113 82 79 74
     Imports 121 120 123 143 124 133 147 169

Unit value index
     Exports p 64 86 105 135 123 126 128 122
     Imports 151 180 112 125 122 128 136 142

Terms of trade 42 48 94 108 101 99 94 86

BALANCE OF PAYMENTS q    Mn US dollars;  calendar year
Current account 8.5 8.2 10.3 4.9 I -0.4 -20.4 -27.8 -40.0
Balance on goods -61.3 -83.4 -92.8 -120.9 I -111.9 -143.4 -175.4 -208.4
     Exports, fob 8.9 8.8 13.8 13.7 I 14.8 11.9 12.0 10.4
     Imports, cif I fob -70.2 -92.1 -106.6 -134.6 I -126.6 -155.3 -187.5 -218.8
Services and income 16.0 31.3 41.2 45.8 I 46.8 36.4 41.6 73.5
     Credit 42.4 59.0 66.0 70.4 I 81.5 99.3 117.1 139.4
     Debit -26.3 -27.7 -24.8 -24.6 I -34.7 -62.9 -75.6 -65.8
Unrequited transfers 53.7 60.2 61.9 80.0 I 64.7 86.6 106.1 94.8
     Credit ... ... ... ... I 72.8 101.9 114.5 108.0
     Debit ... ... ... ... I -8.1 -15.3 -8.4 -13.1
Capital account ... ... ... ... I 14.0 40.5 40.8 30.7
Financial account ... ... ... ... I -6.8 -12.2 -10.4 8.4
     Direct investment ... ... ... ... I -0.9 -2.5 -5.7 11.9
     Portfolio investment ... ... ... ... I 0.6 -0.4 -0.1 0.3
     Other investments 8.1 -4.9 -9.3 4.6 I -6.6 -9.3 -4.6 -3.9
Net errors and omissions r -5.7 ... ... ... I -13.4 -15.7 -1.3 4.6
Overall balance s 11.0 3.3 1.0 9.5 I -6.7 -7.8 1.3 3.6
Reserves and related items  
     Monetary movements -11.0 -3.3 -1.0 -9.5 I 6.7 7.8 -1.3 -3.6

     Balance of Payments  % of GDP
     Exports 7.9 4.4 6.0 5.2 4.6 3.2 2.8 2.3
     Imports -62.6 -46.0 -46.0 -51.3 -39.7 -41.2 -44.1 -48.7
     Balance on goods -54.7 -41.6 -40.0 -46.1 -35.0 -38.0 -41.3 -46.4
     Current account balance 7.5 4.1 4.4 1.9 -0.1 -5.4 -6.6 -8.9
     Overall balance 9.8 1.6 0.4 3.6 -2.1 -2.1 0.3 0.8

INTERNATIONAL RESERVES    Mn US dollars;  as of end of period
Total 69.0 55.3 63.7 62.5 83.9 95.5 92.2 91.1
     Gold, national valuation – – – – – – – –
     Foreign exchange 64.8 51.3 59.8 58.3 79.3 90.7 87.7 86.3
     Reserve position in the Fund – 1.0 0.9 0.9 1.0 1.1 1.0 1.0
     SDRs 4.2 3.0 3.0 3.2 3.6 3.8 3.5 3.8

EXCHANGE RATES    Tala per US dollar
End of period 2.3332 2.5272 3.3411 3.2165 2.7778 2.6731 2.7640 2.6853
Average of period 2.3099 2.4734 3.2864 3.3763 2.9732 2.7807 2.7103 2.7793

EXTERNAL INDEBTEDNESS    Mn US  dollars;  as of end of year
Total debt outstanding and disbursed 92.0 170.4 197.4 234.4 373.4 570.7 656.3 ...
     Long-term debt 91.0 168.1 147.3 156.8 177.7 185.7 177.3 ...
          Public and publicly guaranteed 91.0 168.1 147.3 156.8 177.7 185.7 177.3 ...
          Private non-guaranteed – – – – – – – ...
     Short-term debt t 0.2 2.3 50.1 77.6 195.7 385.1 479.0 ...
     Use of IMF credit 0.8 – – – – – – ...

               External debt  as % of GNI 56.0 88.0 85.2 92.1 122.9 159.8 172.2 ...
               Total long-term debt  as % of total debt               98.9 98.7 74.6 66.9 47.6 32.5 27.0 ...
               Short-term debt  as % of total debt 0.2 1.3 25.4 33.1 52.4 67.5 73.0 ...
               Debt service  as % of exports of goods 
                   and services 5.8 4.3 ... ... ... 19.1 17.3 ...
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Samoa

Debt Service  Mn US  dollars;  transactions during the year
     Principal repayments on long-term debt 3.3 3.0 4.2 3.5 4.2 4.7 4.5 7.7
     Interest on long-term debt 1.2 1.6 1.4 1.3 1.4 1.7 1.6 1.6
     Interest on short-term debt – 0.1 2.9 3.0 7.5 14.8 16.3 ...

Average terms of new commitments
     Interest (% p.a.) 0.8 0.7 1.1 1.4 0.8 1.0 – ...
     Maturity (years) 39.8 40.6 35.1 31.6 39.8 36.8 – ...
     Grace period (years) 10.3 9.9 9.0 8.1 10.3 9.5 – ...
     Grant element (%) 80.5 80.6 74.5 69.9 80.6 76.7 – ...

Footnotes:	
	 Some footnotes apply only to the 18-year series available online.

 a Figures between intercensal years from 1991 to 2006 were adjusted based on the annual average population growth rates from the results of the Census of 
Population and Housing in 1991, 2001, and 2006.

 b Discontinued series. Official national accounts started in 1994 following the completion of a technical assistance grant from the Asian Development Bank.
 c Refers to volume indices of industrial production.
 d Data cover both the Bank of Western Samoa and the Pacific Commercial Bank Ltd. Prior to December 1989, data reported were as of the last Wednesday 

of the month. This reporting date was changed to the last day of the month thereafter.
 e Excludes deposits of the government in the banking system.
 f Time deposits exclude deposits of the government.
 g Effective 15 September 1986, the rates for term deposits in excess of Western Samoa $20,000 and all rates for terms over 6 months have been opened to 

negotiation between a customer and his bank.
 h For 1989–1990, figures represent estimates of the Treasury Department and the Central Bank.
 i Includes development expenditure, net Treasury advances, and capital account.
 j Includes project and cash and commodity grants, all of which were assumed to be externally derived.
 k Includes net loans and advances to nonfinancial enterprises, capital subscriptions, and land purchases. After 1983, net loans and advances to public enterprises 

and others are included in net Treasury advances while government purchases of shares are incorporated in the capital account.
 l Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit. For 1989–1990, data on net lending are not 

available.
 m Refers to current expenditures.
 n Includes public works, labor, lands and survey, land and title.
 o Excludes trade data for Yasaki and imports by foreign diplomatic missions to Western Samoa.
 p Indices for exports exclude reexports.
 q From 2003, data follow the new concepts used in IMF, Balance of Payments Manual (Revision 5).
 r Starting 2003, figures were computed as balancing item to derive the overall balances that the source agency reported.
 s Starting 2003, entries refer to official reserve assets.
 t Of the short-term debts, only 3% were incurred by the Samoa public sector and the remainder were mainly due to short-term positions of entities operating 

in the Samoa’s Offshore Finance Centre.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a   million; as of 1 July 3.05 3.52 4.03 4.18 4.19 4.24 4.34 4.48
Population density  persons per square kilometer 4814 5443 5900 6093 6005 6063 6208 6369
Population  annual change, % 2.9 3.1 1.7 0.9 0.2 1.2 2.4 3.3
Urban population  % of total population 100 100 100 100 100 100 100 100

LABOR FORCE b    thousand; as of June 1563 1749 2192 2321 2312 2342 2367 2594
Employed 1537 1702 2095 2223 2208 2238 2267 2506
Employed residents 1289 1382 1483 1574 1605 1632 1647 1797
     Agriculture c 5 3 2 5 5 5 2 4
     Manufacturing c 333 297 289 299 304 298 275 302
     Mining c 1 1 1 1 1 1 0 1
     Others c 951 1081 1191 1269 1297 1328 1370 1491
Unemployed 26 47 98 97 104 104 101 88
Unemployment rate,  % 1.7 2.7 4.4 4.2 4.5 4.4 4.2 3.4
Labor force  annual change, % 9.7 -5.0 -0.7 -0.4 -0.4 1.3 1.1 9.6
Labor force participation rate, c  % 63.2 61.9 63.2 63.6 63.2 63.3 63.0 65.0
     Male 77.5 77.2 76.6 77.2 76.1 75.7 74.4 76.2
     Female 48.8 46.8 50.2 50.6 50.9 51.3 52.0 54.3

NATIONAL ACCOUNTS d    Mn Singapore dollars; calendar year
At Current Market Prices
GDP by industrial origin 66778.1 119470.0 159840.4 157694.4 160890.4 181539.8 194241.7 209990.9
     Agriculture e 237.1 206.8 189.3 143.7 142.1 167.3 164.5 177.8
     Mining
     Manufacturing 17331.2 29485.8 41182.1 38160.7 38617.9 48092.2 51381.6 57989.6
     Electricity, gas, and water 1250.0 1869.8 2489.6 3280.0 3276.5 3440.1 3260.0 3491.7
     Construction 3362.5 7499.2 9019.1 7499.4 6935.9 6865.5 7226.6 7528.2
     Trade 9290.3 15878.7 20519.6 21597.2 22482.0 26045.3 28834.6 31665.8
     Transport and communications f 8818.4 14258.4 18446.2 20126.3 21690.3 24872.5 27138.1 28132.0
     Finance g 15247.5 28640.4 39149.5 38546.9 37331.1 39462.1 43412.4 47469.5
     Public administration
     Others h 12002.7 20218.0 26457.2 28748.4 28431.3 29797.7 30600.2 32544.5
     Less: Financial intermediation services  
        indirectly measured 4029.2 6981.6 8843.0 9621.0 8106.6 8279.3 8827.9 10363.3
     Plus: Taxes on products 3267.6 8394.5 11230.8 9212.8 10089.9 11076.4 11051.6 11355.1
Net factor income from abroad 1824.0 3023.6 -1279.5 -3370.0 -4296.1 -11228.2 -7617.7 -6632.6
GNI 68602.1 122493.6 158560.9 154324.4 156594.3 170311.6 186624.0 203358.3

               Structure of Output  % of GDP at current prices
               Agriculture 0.4 0.2 0.1 0.1 0.1 0.1 0.1 0.1
               Industry 32.5 32.9 33.5 31.0 30.7 32.7 32.2 33.0
               Services 67.2 66.9 66.4 69.0 69.2 67.2 67.7 66.9

Expenditure on GDP 66778.1 119470.0 159840.4 157694.4 160890.4 181539.8 194241.7 209990.9
     Private consumption 30905.4 50488.4 67526.5 73480.5 74205.5 78458.3 81465.8 84324.9
     Government consumption 6757.9 10097.4 17338.5 18934.0 19043.5 19487.0 20883.1 23807.0
     Gross fixed capital formation 22001.8 40328.5 48896.4 40372.6 38918.7 43266.7 43336.2 48406.1
     Increase in stocks 2771.0 865.2 4323.7 -2739.0 -13644.7 -7638.5 -6363.6 -8920.8
     Net exports of goods and services 4598.5 18641.1 21755.3 27058.2 45175.9 49586.8 57252.0 66490.0
     Statistical discrepancy -256.5 -950.6 – 588.1 -2808.5 -1620.5 -2331.8 -4116.3

               Structure of Demand  % of GDP at current prices
               Private consumption 46.3 42.3 42.2 46.6 46.1 43.2 41.9 40.2
               Government consumption 10.1 8.5 10.8 12.0 11.8 10.7 10.8 11.3
               Gross domestic capital formation 37.1 34.5 33.3 23.9 15.7 19.6 19.0 18.8
               Net exports of goods and services 6.9 15.6 13.6 17.2 28.1 27.3 29.5 31.7

At Constant 2000 Prices
GDP by industrial origin 77082.4 117745.8 159840.4 162491.6 167549.3 182301.1 194371.3 209679.9
     Agriculture e 243.6 208.7 189.3 141.9 144.6 162.9 159.8 180.1
     Mining
     Manufacturing 20272.2 29728.9 41182.1 39424.0 40590.5 46208.4 50611.5 56457.1
     Electricity, gas, and water 1273.3 1773.4 2489.6 3088.7 3216.1 3344.0 3391.0 3540.3
     Construction 3348.8 6660.8 9019.1 7731.8 7041.1 6654.3 6703.1 6882.8
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     Trade 9829.5 16888.8 20519.6 21697.4 24000.3 28170.5 30866.9 34048.7
     Transport and communications f 8385.5 12757.4 18446.2 22740.1 22783.3 24833.5 25980.7 27121.8
     Finance g 18052.4 28673.4 39149.5 37870.8 39187.1 40223.9 42930.3 46141.2
     Public administration
     Others h 14084.8 19155.5 26457.2 28267.8 28474.0 29697.3 30678.4 31901.8
     Less: Financial intermediation services  
         indirectly measured 4302.7 7035.0 8843.0 9428.2 9445.4 9704.7 9931.2 10474.4
     Plus: Taxes on products 6644.4 9196.6 11230.8 10957.3 11557.7 12711.0 12980.8 13880.5
Net factor income from abroad ... ... ... ... ... ... ... ...
GNI ... ... ... ... ... ... ... ...

               Growth of Output  annual change, %
               GDP 9.2 8.1 10.0 4.2 3.1 8.8 6.6 7.9
               Agriculture -7.6 -3.1 -4.9 -23.5 1.9 12.7 -1.9 12.7
               Industry 9.5 9.5 12.1 4.7 1.2 10.5 8.0 10.2
               Services 10.5 7.6 8.3 3.7 3.5 7.4 6.1 6.7

Expenditure on GDP 77082.4 117745.8 159840.4 162491.6 167549.3 182301.1 194371.3 209679.9
     Private consumption 35684.3 49732.8 67526.5 73776.4 74672.1 78869.6 81317.2 83321.5
     Government consumption 7255.2 9883.8 17338.5 18846.5 19154.2 19145.7 20440.4 22726.6
     Gross fixed capital formation 21337.2 36428.4 48896.4 41684.2 40306.8 44413.5 44464.3 49590.3
     Increase in stocks 5107.2 2639.5 4323.7 -2383.6 -13736.9 -8572.2 -6987.3 -7209.1
     Net exports of goods and services 7427.5 18345.2 21755.3 31766.8 49150.3 51405.3 58696.6 64779.5
     Statistical discrepancy 271 716.1 – -1198.7 -1997.2 -2960.8 -3559.9 -3528.9

               Growth of Consumption and Investment  annual change, %
               Private consumption 7.6 3.2 14.9 4.4 1.2 5.6 3.1 2.5
               Government consumption 10.9 11.7 18.3 2.7 1.6 0.0 6.8 11.2
               Gross domestic capital formation 17.7 14.5 24.1 -4.9 -32.4 34.9 4.6 13.1

Investment Financing at current prices
Gross domestic capital formation 24772.8 41193.7 53220.1 37633.6 25274.0 35628.2 36972.6 39485.3
Gross national saving 30432.0 61591.9 71695.1 59287.9 64183.0 72042.7 84589.1 97145.9
     Gross domestic saving 29371.3 59834.8 74975.4 64691.8 70449.9 85215.0 94224.6 105975.3
     Net factor income from abroad 1824.0 3023.6 -1279.5 -3370.0 -4296.1 -11228.2 -7617.7 -6632.6
     Net current transfers from abroad -763.3 -1266.5 -2000.8 -2033.9 -1970.8 -1944.1 -2017.8 -2196.8

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 44.0 50.1 46.9 41.0 43.8 46.9 48.5 50.5
               Gross national saving 45.6 51.6 44.9 37.6 39.9 39.7 43.5 46.3
               Gross domestic capital formation 37.1 34.5 33.3 23.9 15.7 19.6 19.0 18.8

At Current Market Prices,  Singapore dollars
Per capita GDP 21894 33844 39784 37762 38434 42833 44738 46832
Per capita GNI 22492 34701 39466 36955 37408 40184 42983 45353

PRODUCTION
Production Indexes    period averages
Agriculture,  1999–2001 = 100 335.6 177.8 60.2 95.8 108.7 126.9 124.2 …
Manufacturing,  2003 = 100 48.3 71.7 101.3 97.1 100.0 113.9 124.7 139.5

ENERGY    annual values
Crude petroleum,  ‘000 m.t.
     Production – ... ... ... ... ... ... ...
     Exports 19 61 0 0 0 0 0 0
     Imports 42680 51159 40876 40660 38804 45085 54786 52792
     Consumption 40861 ... ... ... ... ... ... ...

Coal,  ‘000 m.t.
     Production – ... ... ... ... ... ... ...
     Exports 0 0 0 0 0 7 0 0
     Imports 1 1 0 0 0 7 10 0
     Consumption 0 ... ... ... ... ... ... ...

Singapore
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Electricity,  Mn kWh
     Production 15618 22057 31665 34665 35331 36810 38213 39442
     Consumption i 14194 20240 29133 31089 31986 33171 34761 35922

Retail prices,  S$/litre
     Gasoline, premium 1.10 1.21 1.40 1.23 1.26 1.41 1.51 1.60
     Diesel 0.51 0.47 0.57 0.55 0.60 0.74 0.94 1.09

PRICE INDEXES    period averages 
Consumer,    2004 = 100 82.0 93.0 97.2 97.8 98.3 100.0 100.4 101.4
     Food 83.3 91.4 96.9 97.4 97.9 99.9 101.3 102.8
     Non-food 80.8 93.7 97.4 98.0 98.5 100.0 100.2 101.0
Wholesale, j    2000 I 2006 = 100 113.0 98.8 100.0 I 81.0 82.6 86.9 95.2 100.0
Implicit GDP deflator,  2000 = 100 86.6 101.5 100.0 97.0 96.0 99.6 99.9 100.1

               Price Indexes  annual change, %
               Consumer price index 3.5 1.8 1.3 -0.4 0.5 1.7 0.4 1.0
               Food price index 0.8 2.2 0.5 0.0 0.5 2.0 1.4 1.5
               Implicit GDP deflator 4.1 2.3 3.7 -1.2 -1.0 3.7 0.3 0.2

MONEY AND BANKING    Mn Singapore dollars; as of end of period
Money supply (M1) 15261 25349 33262 35828 38723 44162 46086 52243
     Currency in circulation 7109 9907 11289 12360 12838 13694 14585 15285
     Demand deposits (excluding government deposits)        8152 15442 21973 23468 25884 30468 31501 36958
Quasi-money 46584 76618 137636 144480 156106 162816 173712 210162
Money supply (M2) 61845 101967 170898 180308 194829 206978 219798 262404
     Foreign assets (net) 48780 86164 126343 133215 150044 172792 193710 224793
     Domestic credit 41385 73790 126639 121310 134001 137881 129707 144576
          Claims on government sector (net) k -14420 -36104 -32455 -47743 -44254 -48248 -60091 -54487
          Claims on private sector l 43781 88724 117021 113134 120006 125952 129172 131343
          Claims on other financial institutions m 12024 21170 42073 55918 58249 60177 60627 67720
     Other items n -28320 -57987 -82084 -74217 -89216 -103695 -103619 -106966

               Money supply (M2)  annual change, %             20.0 8.5 -2.0 -0.3 8.1 6.2 6.2 19.4
               M2  % of GDP 92.6 85.3 106.9 114.3 121.1 114.0 113.2 125.0

Deposit Money Banks
Demand deposits 9170 17538 23650 25178 27902 32775 35140 41473
Savings deposits 10010 23501 57477 66691 69861 72938 69306 71761
Time deposits 44407 67390 89775 87879 95729 99830 118496 158203
Domestic credits outstanding 52744 102095 150458 158236 167554 173544 177801 188437

Interest Rates o    percent p.a.; period averages
On deposits
     Savings deposits 3.83 2.72 1.28 0.44 0.24 0.23 0.30 0.29
     Time:    6 months 5.37 3.67 2.04 1.05 0.52 0.52 0.66 0.67
               12 months 5.48 4.01 2.42 1.32 0.70 0.72 0.86 0.88

GOVERNMENT FINANCE    Mn Singapore dollars; fiscal year beginning 1 April
Central Government
Total revenue and grants ... ... ... 37292 34940 38624 44313 ...
Total revenue 21636 42918 48400 37292 34940 38624 44313 ...
     Current revenue p 17872 31369 41724 35100 33046 36518 38663 ...
          Taxes 10254 19626 24606 21025 21173 22563 24627 ...
          Non-taxes 7618 11743 17118 14075 11873 13955 14036 ...
     Capital receipts 3764 11549 6676 2192 1894 2106 5650 ...
Grants ... ... ... – – – – ...
Total expenditure and net lending 14444 25603 32384 ... ... ... ... ...
Total expenditure 14223 19233 30121 29741 29975 31110 30765 ...
     Current expenditure q 10867 14844 22001 26753 27112 27983 26790 ...
     Capital expenditure q 3356 4389 8120 2988 2863 3127 3975 ...
Net lending 221 6370 2263 ... ... ... ... ...
Current surplus/deficit 7005 16525 19723 8347 5934 8535 11873 ...
Capital account surplus/deficit 408 7160 -1444 -796 -969 -1021 1675 ...
     Overall budgetary surplus/deficit 7192 17315 16016 7551 4965 7514 13548 ...
Financing
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Domestic borrowing q -7104 -17310 -16016 11485 19152 22087 ... ...
     Foreign borrowing -88 -5 – – – – ... ...
     Use of cash balances – – – -19036 -24117 -29601 ... ...

               Government Finance  % of GDP
               Total revenue 32.4 35.9 30.3 23.6 21.7 21.3 22.8 ...
               Total expenditure 21.3 16.1 18.8 18.9 18.6 17.1 15.8 ...
               Overall budgetary surplus/deficit 10.8 14.5 10.0 4.8 3.1 4.1 7.0 ...

Expenditure by Function, Central Government
Total q 14223 19233 30121 29741 29975 31108 30763 ...
General public services 1403 2862 3648 4385 4203 4724 4843 ...
Defence 3409 5492 7701 8485 8533 8969 9557 ...
Education 2828 3633 6333 6952 6575 6719 6649 ...
Health 652 1466 1543 1662 2366 1790 1790 ...
Social security and welfare 300 955 1069 1242 648 1007 626 ...
Housing and community amenities 870 1565 3233 3199 4337 4115 3704 ...
Economic services 2389 1977 6044 3656 3197 3764 3563 ...
     Agriculture 94 46 203 70 74 66 64 ...
     Industry 26 8 5 21 19 22 18 ...
     Electricity, gas, and water – – – – – – – ...
     Transport and communications 710 639 3683 1595 1463 2067 1899 ...
     Other economic services 1559 1284 2153 1970 1641 1609 1582 ...
Others 2372 1283 550 160 116 20 31 ...

EXTERNAL TRADE r    Mn Singapore dollars; calendar year
Exports, fob 95206 167515 237826 223901 278578 335615 382532 431559
Imports, cif 109808 176313 232175 208312 237317 293337 333191 378924
     Trade balance -14602 -8798 5651 15589 41261 42278 49341 52635

               External Trade  annual change, %
               Exports 9.3 13.7 22.4 2.7 24.4 20.5 14.0 12.8
               Imports 13.4 12.7 23.4 0.3 13.9 23.6 13.6 13.7
               Trade balance -49.8 3.0 -8.1 50.9 164.7 2.5 16.7 6.7

Exports, by HSC
Animal and animal products 993 1030 916 847 934 1022 1056 1030
Vegetable products 1120 1522 1046 791 787 828 725 705
Animal or vegetable fats 839 811 400 424 488 517 467 498
Prepared foodstuffs 2369 3562 3163 3236 3353 3980 4343 4750
Mineral products 14656 11588 17614 17525 23754 33675 46790 56773
Chemical products 4780 8335 14191 17510 27759 32905 35547 40164
Plastics and rubber 3898 4747 6439 7021 8956 11061 12669 13972
Hides and skins 147 238 327 299 343 456 592 619
Wood and wood products 980 590 395 363 340 334 343 327
Wood pulp products 1162 1767 1931 1691 2057 2355 2803 2846
Textiles and textile articles 4534 4273 4757 4284 5073 5005 4386 4640
Footwear, headgear 170 214 269 215 325 339 294 324
Articles of stone, plaster, cement, asbestos 371 739 519 575 754 833 746 792
Pearls, precious or semi-precious stones, metals 618 1872 1641 2065 3057 3397 5524 4798
Base metals and articles thereof 3391 5824 5074 5068 6910 9208 10640 13824
Machinery, mechanical appliances,  
   and electrical equipment 45491 107461 159889 141106 168101 200527 220153 224138
Transportation equipment 2475 3195 4041 3988 5879 6638 8765 9701
Instruments–measuring, musical 2161 4640 6801 7870 9373 11119 11063 11870
Arms and ammunition 2 3 1 7 3 3 2 11
Miscellaneous manufactured articles 1065 1350 863 794 1143 1246 1382 1525
Works of art 23 15 19 18 25 50 103 302

Exports, by principal commodity
     1.  Petroleum and products 17156 13631 22613 22814 29777 40700 56728 69798
     2.  Telecommunication equipment s 11474 18367 14260 13909 18461 24272 25955 28517
     3.  Clothing (except fur) 2867 2075 3150 2957 3358 3337 2836 3161
     4.  Crude rubber 1405 949 360 285 339 487 500 627
     5.  Fixed vegetable oils 349 280 244 265 322 336 278 272
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Imports, by HSC
Animal and animal products 1541 1956 1929 1907 2367 2684 2898 2837
Vegetable products 1974 2040 1833 1759 1871 1891 1851 1905
Animal or vegetable fats 787 832 361 396 466 522 463 494
Prepared foodstuffs 2668 3555 3595 3678 3921 4176 4523 4788
Mineral products 17793 14792 28785 27628 32406 44168 59834 75448
Chemical products 6966 9672 11420 11493 13296 15766 18131 19860
Plastics and rubber 4217 5118 5780 5074 5567 6573 6945 7748
Hides and skins 597 668 613 576 559 722 853 885
Wood and wood products 764 749 500 410 578 611 588 622
Wood pulp products 1672 2218 2110 1903 2202 2303 2409 2551
Textiles and textile articles 4901 5317 5421 5036 5466 5535 5205 5642
Footwear, headgear 417 461 505 442 523 578 537 590
Articles of stone, plaster, cement, asbestos 1103 1720 1510 1215 1315 1404 1522 1660
Pearls, precious or semi-precious stones, metals 1086 2606 2716 2812 4073 4689 7383 6256
Base metals and articles thereof 6989 10438 9047 8856 9177 12723 15028 19607
Machinery, mechanical appliances,  
   and electrical equipment 43673 95118 134596 113166 127882 158980 173379 191015
Transportation equipment 6244 8848 7845 10130 12618 13393 14004 17287
Instruments–measuring, musical 3890 6506 9418 7576 8663 12081 12671 13427
Arms and ammunition 6 4 6 5 4 5 6 12
Miscellaneous manufactured articles 1238 1961 2195 1827 1937 1964 2182 2290
Works of art 50 44 77 41 50 151 101 177

Direction of Trade    Mn US dollars; calendar year
Exports, total
     1.  Malaysia 6873 22665 25042 21807 22793 27280 30405 35536
     2.  United States 11215 21576 23891 19106 20570 23282 23880 27621
     3.  Hong Kong, China 3429 10126 10842 11475 14423 17647 21570 27570
     4.  Indonesia … … – – 15777 19020 22109 24901
     5.  China, People’s Republic of 799 2759 5377 6863 10134 15392 19752 26513
     6.  Japan 4616 9219 10404 8935 9696 11567 12536 14854
     7.  Thailand 3490 6824 5872 5710 6156 7757 9431 11312
     8.  Korea, Republic of 1173 3243 4916 5208 6058 7387 8053 8736
     9.  Australia 1311 2592 3222 3373 4681 6612 8429 10186
   10.  Germany 2134 3998 4277 4059 4444 6241 6309 6563

Imports, total
     1.  Malaysia 8257 19250 22848 21218 21549 24956 27347 31156
     2.  United States 9801 18725 20270 16605 18003 20744 23482 30352
     3.  Japan 12263 26308 23189 14576 15396 19096 19244 19927
     4.  China, People’s Republic of 2095 4042 7116 8869 11073 16211 20526 27242
     5.  Indonesia … … – – 8330 9729 10452 14757
     6.  Thailand 1670 6418 5801 5409 5514 6710 7518 8730
     7.  Korea, Republic of 1776 5399 4822 4303 4960 6936 8599 10477
     8.  Saudi Arabia 3265 3796 4338 3814 3923 5049 8958 9293
     9.  Germany 2178 4323 4236 3960 4857 5671 5955 6829
   10.  Philippines 313 1100 3358 2503 2827 4215 4650 5649

Trade Indexes    1995 I 2006= 100; period averages
Unit value index
     Exports 122.8 100.0 95.0 I 99.4 95.8 96.0 98.0 100.0
     Imports 110.4 100.0 101.9 I 90.7 90.9 92.4 97.2 100.0

Terms of trade 111.2 100.0 93.2 I 109.6 105.4 103.9 100.8 100.0

BALANCE OF PAYMENTS    Mn US  dollars; calendar year
Current account 3123 14390 10717 12093 22333 21543 28605 36290
Balance on goods -1632 8467 13964 18753 29564 32853 36735 44718
     Exports 54680 132093 153226 140622 161676 200972 232309 274801
     Imports -56312 -123626 -139262 -121869 -132112 -168119 -195574 -230083
Services and income 5176 6817 -2086 -5524 -6099 -10160 -6918 -7047
     Credit 19320 38001 43800 43062 52917 67438 78440 89342
     Debit -14144 -31184 -45885 -48586 -59017 -77598 -85358 -96389
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Singapore

Current transfers -421 -894 -1161 -1136 -1131 -1150 -1212 -1383
     Credit 123 160 128 127 131 136 138 144
     Debit -544 -1054 -1288 -1263 -1263 -1286 -1350 -1527
Capital account -22 -73 -163 -160 -168 -184 -202 -226
Financial account 3948 -2732 -5716 -10304 -17474 -7430 -18976 -20707
     Direct investment 3541 4748 10569 4871 8969 11754 9968 15581
     Portfolio investment -1038 -7152 -14591 -13144 -9577 -7041 -8285 -14183
     Other investments 1444 -328 -1694 -2031 -16866 -12142 -20659 -22105
Net errors and omissions -1590 -2998 2027 -352 2067 -1842 2826 1007
Overall balance 5458 8589 6865 1277 6758 12088 12253 16363
Reserves and related items -5458 -8589 -6865 -1277 -6758 -12088 -12253 -16363

               Balance of Payments  % of GDP
               Exports 148.4 156.7 165.3 159.7 175.1 187.1 199.1 207.9
               Imports -152.8 -146.7 -150.2 -138.4 -143.1 -156.5 -167.6 -174.1
               Balance on goods -4.4 10.0 15.1 21.3 32.0 30.6 31.5 33.8
               Current account balance 8.5 17.1 11.6 13.7 24.2 20.1 24.5 27.5
               Overall balance 14.8 10.2 7.4 1.5 7.3 11.3 10.5 12.4

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 27748 68695 80132 82021 95746 112232 115794 136260
     Gold, national valuation – – – – – – – –
     Foreign exchange 27535 68349 79685 81367 94975 111498 115334 135814
     Reserve position in the Fund 98 297 310 478 564 440 174 130
     SDRs 116 49 137 177 207 293 285 316

EXCHANGE RATES    Singapore dollars per US dollar
End of period 1.7445 1.4143 1.7315 1.7365 1.7008 1.6338 1.6642 1.5336
Average of period 1.8125 1.4174 1.7240 1.7906 1.7422 1.6902 1.6644 1.5890

EXTERNAL INDEBTEDNESS t    Mn US dollars; as of end of year
Total debt outstanding and disbursed 3772 8368 220298 234393 245233 287785 300359 313551
     Long-term debt 3036 7117 152481 174899 187559 219742 217471 211233
          Public and publicly guaranteed ... ... ... ... ... ... ... ...
          Private non-guaranteed ... ... ... ... ... ... ... ...
     Short-term debt 736 1251 67817 59494 57674 68043 82888 102318
     Use of IMF credit – – ... ... ... ... ... ...

               External debt u  as % of GNI 12.4 9.8 ... ... ... ... ... ...
               Total long-term debt  as % of total debt               80.5 85.1 69.2 74.6 76.5 76.4 72.4 67.4
               Short-term debt  as % of total debt 19.5 15.0 30.8 25.4 23.5 23.6 27.6 32.6
               Debt service  as % of exports of goods 
                   and services 0.8 0.9 ... ... ... ... ... ...

Debt service    Mn US dollars; transactions during the year
     Principal repayments on long-term debt 188 985 ... ... ... ... ... ...
     Interest on long-term debt 275 290 ... ... ... ... ... ...
     Interest on short-term debt 62 74 ... ... ... ... ... ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Refers to mid-year estimates. Population estimates have been revised for 1991–2005 with effect from December 2006. Total population refers to Singapore 
residents and nonresidents.

 b Refers to persons aged 15 years and over. Figures are based on the midyear labor force survey except for 1990, 1995, 2000, and 2005 where data are from 
the General Household Survey and Population Census. Industry are based on the Singapore Standard Industry Classification (SSIC) 1990 for 1989–1997; 
SSIC 1996 for 1998–1999; SSIC 2000 for 2001–2004; and SSIC 2005 for 1990, 1995, 2000, 2005, and 2006 data. 

 c Beginning 1990, data for employed by industry and labor force participation rate refer to Singapore residents only.
 d Reflects reclassification using SSIC 2005. The GDP estimates at constant prices are chain-linked at the base year to preserve the price structure; additivity 

prior to the base year may be lost in the process. 
 e Composed of agriculture, fishing, and quarrying.
 f Covers transport and storage, and information and communications.
 g Covers financial and business services.
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Singapore

 h Covers other services industries, hotels and restaurants and owner-occupied dwellings; and public administration.
 i Refers to total electricity sales.
 j Refers to domestic supply price index.
 k The Monetary Authority of Singapore’s holdings of government securities have been reclassified under domestic credit to government instead of other 

items.
 l Refers to total domestic credit less net claims on government sector and claims on other financial institutions.
 m Refers to investment in securities and equities in Singapore.
 n Residual item.
 o Refers to the average rates quoted by 10 leading banks.
 p Up to 2001, data refer to the revenues credited to the consolidated revenue account (CRA).
 q There is a break in 1994 due to difference in coverage.
 r Prior to 2003, data excluded Indonesia; hence, not comparable with data from 2003 onward.
 s Excludes gramophones, dictating machines, and other sound reproducers.
 t Beginning in 1998, short-term debt refers to debt due within a year of the reference period which may include components of the total external debt; and 

long-term debt refers to the residual.
 u Beginning in 1998, the computation of the ratio was discontinued in view of the change in external debt coverage.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  thousand; as of 1 July 295 353 420 444 457 470 483 496
Population density  persons per square kilometer 10 12 15 15 16 16 17 17
Population  annual change, % 3.6 3.8 2.8 2.8 2.8 2.8 2.8 2.8

LABOR FORCE    thousand; calendar year
Employed b 26.1 33.1 ... ... ... ... ... ...
     Agriculture 7.5 8.6 ... ... ... ... ... ...
     Manufacturing c 2.3 4.1 ... ... ... ... ... ...
     Mining ... ... ... ... ... ... ... ...
     Others 16.3 20.4 ... ... ... ... ... ...

NATIONAL ACCOUNTS    Mn Solomon Islands dollars; calendar year
At Current Factor Cost 
GDP by industrial origin 459.1 1114.5 1453.4 1527.6 1790.2 2067.8 2329.4 2670.0

At Constant 1984 I 1985 Factor Cost
GDP by industrial origin 232.3 319.6 I 291.9 260.6 277.4 299.7 314.7 333.7
     Agriculture d 115.3 153.8 I 129.0 130.1 … … … …
     Mining -1.7 -0.8 I 9.3 -0.6 … … … …
     Manufacturing 9.2 15.5 I 13.9 10.6 … … … …
     Electricity, gas, and water 3.0 4.5 I 5.0 4.6 … … … …
     Construction e 9.9 18.8 I 2.4 1.1 … … … …
     Trade 22.9 30.0 I 27.7 27.2 … … … …
     Transport and communications 11.8 17.7 I 12.3 11.2 … … … …
     Finance 8.5 13.5 I 15.9 15.2 … … … …
     Public administration ... ... ... ... … … … …
     Others f 53.4 66.7 I 76.4 61.2 … … … …

               Growth of Output  annual change, %
               GDP 0.7 13.1 -14.2 -2.7 6.5 8.0 5.0 6.0
               Agriculture 2.8 10.3 -16.3 4.6 ... ... ... ...
               Industry -2.4 52.6 -33.0 -7.6 ... ... ... ...
               Services -1.0 8.1 -5.8 -9.2 ... ... ... ...

At Current Market Prices,  Solomon Islands dollars
Per Capita GDP g 1784 3155 3456 3438 3919 4403 4825 5380

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Timber, h  ‘000 cubic meter 442 ... 536 550 714 1043 1118 …
     2.  Fish 26 56 21 19 29 27 24 30
     3.  Copra 34 26 19 0 13 22 26 21
     4.  Palm oil and kernels 27 36 – – – – – 7
     5.  Coconut oil 3 4 9 – – 12 28 59
     6.  Cocoa 4 2 2 3 5 4 5 4

Production Index  period average
Agriculture,  1999–2001 = 100 79.6 98.9 104.7 102.2 104.3 112.7 118.7 …

ENERGY    annual values
Electricity,  Mn kWh
     Production 30 61 62 57 58 56 67 68
     Consumption i 30 56 56 50 55 57 54 55

PRICE INDEXES    period averages 
Consumer (Honiara),  Q4 1984 I Q4 1992 = 100             194.5 I 132.1 207.4 244.2 268.5 287.6 307.2 331.7
     Food 196.0 I 127.8 215.1 260.4 271.0 295.9 311.0 335.6
     Non-food 192.9 I 135.8 205.8 249.7 271.2 ... ... ...
Implicit GDP deflator, j  1984 I 1985 = 100 197.6 348.7 I 497.9 586.2 645.3 689.9 740.3 800.2

               Price Indexes  annual change, %
               Consumer price index 8.8 9.6 7.1 9.3 10.0 7.1 6.8 8.0
               Food price index 8.4 7.6 6.6 10.6 4.1 9.2 5.1 7.9
               Non-food price index 10.2 11.4 8.1 18.3 8.6 ... ... ...
               Implicit GDP deflator 38.9 ... 6.9 9.4 10.1 6.9 7.3 8.1

Solomon Islands
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Item 1990 1995 2000 2002 2003 2004 2005 2006

MONEY AND BANKING    Mn Solomon Islands dollars; as of end of period
Money supply (M1) 66.09 169.61 248.29 247.09 327.91 371.83 537.90 703.45
     Currency in circulation 25.29 54.96 88.27 91.50 102.69 123.23 153.01 177.65
     Demand deposits 40.80 114.65 160.01 155.59 225.22 248.60 384.89 525.80
Quasi-money 75.32 170.45 211.73 167.82 192.28 249.85 325.84 388.12
Money supply (M2) 141.41 340.07 460.01 414.71 520.19 621.70 863.74 1091.57
     Foreign assets (net) 30.95 42.18 144.19 127.87 266.05 581.44 706.22 770.04
     Domestic credit 156.29 350.11 456.98 471.22 466.52 316.26 425.56 621.04
          Claims on government sector 60.52 226.94 259.07 297.94 249.17 77.67 36.44 -11.24
          Claims on private sector 95.77 123.18 197.91 173.28 217.35 238.59 389.12 632.27
          Claims on other financial institutions – – – – – – – –
     Other items -45.83 -52.22 -141.16 -184.38 -212.38 -276.00 -268.04 -299.51

               Money supply (M2)  annual change, %             16.0 9.9 0.4 6.1 25.4 19.5 38.9 26.4
               M2  % of GDP g 26.9 30.5 31.7 27.1 29.1 30.1 37.1 40.9

Deposit Money Banks
Demand deposits 39.23 116.02 160.01 155.59 225.22 247.40 455.60 584.02
Savings deposits 29.00 64.32 82.24 67.38 67.45 75.99 88.08 98.94
Time deposits 46.32 106.14 129.49 100.44 124.83 173.86 238.77 283.19
Domestic credits outstanding 128.56 282.18 ... ... ... ... ... ...

GOVERNMENT FINANCE    Mn Solomon Islands dollars; fiscal year ending 31 December
Central Government
Total revenue and grants 147.5 309.0 449.9 365.0 578.9 710.9 784.6 948.7
Total revenue 125.9 309.0 314.0 256.3 373.4 509.9 621.1 849.9
     Current revenue 124.4 309.0 314.0 256.3 373.4 509.9 621.1 849.9
          Taxes 108.5 239.0 277.0 243.5 340.4 472.1 564.9 692.9
          Non-taxes 15.9 70.0 37.0 12.8 33.0 37.8 56.1 157.0
     Capital receipts 1.5 … … … … … … …
Grants 21.6 ... 135.9 108.7 205.5 201.0 163.5 98.8
Total expenditure and net lending 172.4 ... ... ... ... ... ... ...
Total expenditure 167.5 360.0 458.8 674.1 682.8 608.8 806.5 1054.7
     Current expenditure 146.6 328.0 428.8 547.3 564.2 506.2 665.3 954.4
     Capital expenditure 20.9 32.0 30.0 126.8 118.6 102.6 141.2 100.3
Net lending 4.9 ... ... ... ... ... ... ...
Current surplus/deficit -22.2 -19.0 -114.8 -291.0 -190.8 3.7 -44.3 -104.5
Capital account surplus/deficit -19.4 -32.0 -30.0 -126.8 -118.6 -102.6 -141.2 -100.3
     Overall budgetary surplus/deficit k -24.9 -51.0 -8.9 -309.1 -103.9 102.1 -21.9 -105.9
Financing
     Domestic borrowing 35.0 51.0 8.9 309.1 103.9 -102.1 21.9 105.9
     Foreign borrowing -10.1 ... ... ... ... ... ... ...
     Use of cash balances ... ... ... ... ... ... ... ...

               Government Finance  % of GDP g

               Total revenue 23.9 27.7 21.6 16.8 20.9 24.7 26.7 31.8
               Total expenditure 31.8 32.3 31.6 44.1 38.1 29.4 34.6 39.5
               Overall budgetary surplus/deficit -4.7 -4.6 -0.6 -20.2 -5.8 4.9 -0.9 -4.0

EXTERNAL TRADE    Thousand Solomon Islands dollars; calendar year
Exports, fob 178109 573153 331302 390008 557013 727701 771636 916352
Imports, cif 231036 525660 469900 436342 507004 637694 1083432 1463807
     Trade Balance -52927 47493 -138598 -46334 50009 90007 -311796 -547455

               External Trade  annual change, %
               Exports 3.9 22.5 -45.5 56.8 42.8 30.6 6.0 18.8
               Imports -11.0 14.4 -11.7 1.0 16.2 25.8 69.9 35.1
               Trade balance 39.9 467.6 -284.9 74.7 207.9 80.0 -446.4 -75.6

Exports, by SITC section
Food and live animals 66119 161764 50451 98480 146037 172471 151250 174679
Beverage and tobacco 29 – – – – – – –
Crude materials excluding fuels 79595 329156 265727 256367 379215 493724 526580 623877
Mineral fuels, etc. – – 1315 192 581 2857 1335 –
Animal, vegetable oil, and fats 20399 70665 – – – – – –
Chemicals – – – – – – – –
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Basic manufactures – – – – – – – –
Machines, transport equipment – – – – – – – –
Miscellaneous manufactured goods – – – – – – – –
Unclassified goods 11967 11568 13809 34970 31163 55075 92473 55395

Exports, by principal commodity l

     1.  Timber 56526 269616 224422 254149 371394 468175 510162 643574
     2.  Fish (fresh, frozen, smoked, and canned) 53185 145711 41174 70752 92869 132052 86921 145855
     3.  Palm oil 17933 66544 6565 – – – – 30719
     4.  Copra 10936 32852 34740 2218 7821 25549 16418 45645
     5.  Cocoa 11375 13424 9277 27728 53186 40419 64329 30258

Imports, by SITC section
Food and live animals 36211 80667 79363 108840 112297 101492 153490 164578
Beverage and tobacco 7580 10347 5105 11061 6937 7775 17959 13258
Crude materials excluding fuels 2064 4884 ... ... ... ... ... ...
Mineral fuels, etc. 30440 48899 93417 75589 87885 174766 323066 414371
Animal, vegetable oil, and fats 1358 4822 ... ... ... ... ... ...
Chemicals 11710 26390 9018 11513 14102 12605 15044 16075
Basic manufactures 55257 120072 25489 23831 54051 48402 60005 63746
Machines, transport equipment 58660 170697 88241 57452 64459 66421 104237 199866
Miscellaneous manufactured goods 24433 51202 ... ... ... ... ... ...
Unclassified goods 3323 7680 198337 148047 167272 226232 409630 591924

Direction of Trade    Mn US  dollars; calendar year
Exports, total 75.08 199.75 101.11 97.93 126.18 179.41 210.22 246.22
     1.  China, People’s Republic of – 0.86 12.11 16.56 29.67 47.49 87.39 113.51
     2.  Korea, Republic of 5.99 39.27 16.45 14.44 21.43 29.15 28.29 33.19
     3.  Japan 31.17 91.36 20.98 18.78 16.25 16.60 13.45 20.05
     4.  Thailand 4.76 9.71 5.15 6.71 7.43 27.02 14.80 11.05
     5.  Philippines – 8.87 9.80 9.20 9.91 8.21 9.67 10.80
     6.  Singapore 0.92 3.56 0.84 3.63 6.69 4.97 3.24 3.04
     7.  Viet Nam … … 1.85 3.35 3.17 – – –
     8.  Italy 0.07 0.07 – 0.02 0.14 4.11 8.87 10.49
     9.  Australia 3.34 3.82 2.64 0.78 3.28 3.77 2.76 2.74
   10.  Hong Kong, China 0.70 1.20 2.03 3.16 1.37 0.75 1.29 0.51

Imports, total 98.62 155.42 124.11 100.54 137.31 158.77 207.61 253.76
     1.  Australia 33.61 66.22 33.83 31.54 37.64 39.15 54.38 62.21
     2.  Singapore 9.46 19.79 30.94 19.84 28.42 36.77 53.36 60.22
     3.  New Zealand 7.74 12.87 6.92 5.06 6.37 12.34 9.80 12.97
     4.  Fiji Islands 0.16 1.94 3.86 4.63 5.86 7.70 8.79 10.32
     5.  Papua New Guinea 2.77 2.10 3.76 4.50 5.70 7.48 8.55 10.03
     6.  Japan 20.73 15.75 6.62 2.32 3.85 6.03 7.89 20.19
     7.  United States 6.00 2.97 6.38 1.98 2.09 2.86 2.53 6.27
     8.  China, People’s Republic of 1.57 1.43 1.15 1.17 2.33 3.32 5.58 5.51
     9.  Thailand 0.24 4.11 1.36 0.64 1.27 2.51 5.52 6.02
   10.  Hong Kong, China 3.56 5.66 2.62 1.64 2.21 1.61 2.46 1.73

Trade Indexes   1982 = 100; period averages
Terms of trade … … … 91.8 78.7 70.0 68.3 59.2

BALANCE OF PAYMENTS    Mn US  dollars; calendar year
Current account -27.76 8.34 -39.77 -7.13 5.26 41.95 -5.92 -50.70
Balance on goods -7.24 13.77 -23.05 10.19 4.20 25.09 -17.43 -72.12
     Exports 70.11 168.30 69.29 57.80 74.21 97.29 103.43 120.41
     Imports -77.35 -154.53 -92.34 -47.61 -70.01 -72.19 -120.86 -192.54
Services and income -58.61 -41.87 -23.36 -26.02 -26.41 -8.32 6.44 -6.52
     Credit 27.68 43.01 49.32 15.96 25.27 41.34 49.94 59.62
     Debit -86.29 -84.88 -72.69 -41.98 -51.68 -49.65 -43.50 -66.14
Current transfers 38.08 36.44 6.64 8.70 27.47 25.17 5.07 27.94
     Credit 43.66 53.17 35.25 28.91 46.34 50.04 41.06 69.32
     Debit -5.58 -16.74 -28.61 -20.21 -18.87 -24.87 -35.99 -41.38
Capital account -0.16 0.65 13.26 7.02 12.52 1.50 27.63 29.41
Financial account 27.95 -8.31 12.64 6.92 -17.31 -21.68 -15.25 -23.97
     Direct investment 10.44 2.03 1.36 -1.42 -1.83 1.56 10.18 18.99
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Solomon Islands

     Portfolio investment ... ... ... ... ... ... ... ...
     Other investments 17.51 -10.34 11.28 8.34 -15.48 -23.25 -25.43 -42.96
Net errors and omissions -8.60 -1.45 -1.02 -6.28 -4.13 -3.98 -5.63 -6.27
Overall balance -8.58 -0.77 -14.90 0.54 -3.65 17.78 0.83 -51.53
Reserves and related items 8.58 ... 19.10 -3.98 ... ... ... …
          Reserve position in the Fund … ... ... ... ... ... ... …
          Foreign exchange 8.86 0.76 ... ... ... ... ... …

                    Balance of Payments  % of GDP g

                    Exports 33.7 51.4 24.3 25.5 31.1 35.2 33.4 34.3
                    Imports -37.2 -47.2 -32.3 -21.0 -29.4 -26.1 -39.1 -54.9
                    Balance on goods -3.5 4.2 -8.1 4.5 1.8 9.1 -5.6 -20.5
                    Current account balance -13.3 2.5 -13.9 -3.1 2.2 15.2 -1.9 -14.5
                    Overall balance -4.1 -0.2 -5.2 0.2 -1.5 6.4 0.3 -14.7

INTERNATIONAL RESERVES    Mn US  dollars; as of end of period
Total 17.60 15.91 32.04 18.25 37.20 80.58 95.42 104.39
     Gold, national valuation – – – – – – – …
     Foreign exchange 16.49 15.10 31.34 17.49 36.39 79.72 94.63 103.55
     Reserve position in the Fund 0.75 0.80 0.71 0.75 0.82 0.85 0.79 0.83
     SDRs 0.36 0.01 0.00 0.01 0.00 0.00 0.00 0.01

EXCHANGE RATES    Solomon Islands dollars per US dollar
End of period 2.6137 3.4758 5.0994 7.4571 7.4906 7.5075 7.5758 7.6162
Average of period 2.5288 3.4059 5.0889 6.7488 7.5059 7.4847 7.5299 7.6095

EXTERNAL INDEBTEDNESS    Mn US  dollars; as of end of year
Total debt outstanding and disbursed 120.5 158.7 155.4 179.8 178.0 177.0 170.3 …
     Long-term debt 103.2 149.1 152.1 175.5 169.9 166.3 155.0 …
          Public and publicly guaranteed 103.2 100.3 120.7 150.2 151.3 155.3 148.1 …
          Private non-guaranteed … 48.8 31.5 25.3 18.6 11.0 7.0 …
     Short-term debt 16.6 9.7 3.2 4.3 8.1 10.8 15.3 …
     Use of IMF credit 0.7 – – – – – – …

               External debt  as % of GNI 58.1 49.5 52.0 81.6 80.0 66.5 57.1 …
               Total long-term debt  as % of total debt               85.6 93.9 97.9 97.6 95.5 93.9 91.0 …
               Short-term debt  as % of total debt 13.8 6.1 2.1 2.4 4.5 6.1 9.0 …
               Debt service  as % of exports of goods  
                   and services 11.8 3.8 ... ... ... ... ... ...

Debt service   Mn US  dollars; transactions during the year
     Principal repayments on long-term debt 7.0 6.5 6.2 3.3 5.5 10.4 10.0 5.7
     Interest on long-term debt 3.1 1.5 2.7 2.3 3.9 6.2 3.9 2.4
     Interest on short-term debt 0.5 0.1 0.1 – – – 0.1 ...

Average terms of new commitments
     Interest (% p.a.) 2.2 4.9 0.8 – – – 5.0 ...
     Maturity (years) 17.7 15.9 40.0 – – – 5.1 ...
     Grace period (years) 11.5 2.6 10.5 – – – – ...
     Grant element (%) 56.9 29.4 80.9 – – – 11.1 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Population figures were revised backward using the 1999 level of the census data and existing growth rates.
 b Refers to wage and salary employees. Data are as of end of June.
 c From 1990 onward, figures include mining.
 d Includes nonmonetary food.
 e Includes nonmonetary construction.
 f Figures include data on public administration.
 g Starting 1995, figures are based on GDP at factor cost.
 h Starting 1997, log export data are used as there are no sources for production data.
 i Figures refer to electricity sales.
 j Based on GDP at factor cost.
 k Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit.
 l From 1997 onward, export data are based on the foreign exchange receipts of the formal banking system.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  million; as of 1 July 16.267 17.280 18.467 19.007 19.252 19.462 19.668 19.886
Population density  persons per square kilometer 259 276 295 303 307 310 314 317
Population  annual change, % -3.3 1.1 1.4 1.5 1.3 1.1 1.1 1.1
Urban population  % of total population ... ... ... ... ... ... ... ...

LABOR FORCE b    thousand; calendar year 6001 6106 6827 7145 7654 8061 8141 7598
Employed 5047 5357 6310 6519 7013 7394 7518 7105
     Agriculture 2361 1967 2274 2659 2384 2485 2306 2287
     Manufacturing 669 789 1045 1084 1157 1234 1385 1363
     Mining c 80 89 67
     Others 1937 2512 2924 2776 3472 3675 3827 3455
Unemployed 954 749 517 626 641 667 623 493
Unemployment rate, % 15.9 12.3 7.6 8.8 8.4 8.3 7.7 6.5
Labor force  annual change, % -2.1 0.4 2.3 5.5 7.1 5.3 1.0 -6.7
Labor force participation rate, % 49.8 48.6 48.8 50.3 48.9 48.5 48.3 51.2
     Male 64.8 65.9 66.2 67.9 67.2 66.9 67.1 68.1
     Female 35.0 31.6 31.9 33.6 31.4 31.5 30.9 35.7

NATIONAL ACCOUNTS    Mn Rupees; calendar year
At Current Market Prices I Factor Cost
GDP by industrial origin 317904 662384 I 1125259 1403286 1562737 1800750 2098004 2484191
     Agriculture 72788 123990 I 223926 287840 297342 320523 362797 409003
     Mining 4570 8064 I 21547 25821 27489 35965 45005 53857
     Manufacturing 54943 115538 I 189331 221970 243596 275834 310446 345931
     Electricity, gas, and water 5635 14846 I 13415 20314 28405 27678 36638 46678
     Construction 21592 47931 I 82684 100590 113284 142429 176931 225897
     Trade 61784 142807 I 261238 295485 323285 380870 424680 496396
     Transport and communications 29614 62429 I 132990 175711 216059 260272 305486 361431
     Finance 14267 44439 I 114417 158054 192688 217609 254510 313853
     Public administration 24123 54925 I 58020 81525 81549 97485 132307 174527
     Others 28588 47415 I 27691 35975 39039 42084 49204 56618
Indirect taxes less subsidies ... ... I 131226 180754 195561 235618 286062 346613
GDP at current market prices 317904 662384 1256485 1584040 1758298 2036368 2384066 2830804
Net factor income from abroad -6685 -7083 -23083 -24174 -16535 -20688 -30049 -40752
GNI at current market prices 311219 655301 1233403 1559866 1741763 2015680 2354017 2790052

               Structure of Output  % of GDP at current prices
               Agriculture 22.9 18.7 19.9 20.5 19.0 17.8 17.3 16.5
               Industry 27.3 28.1 27.3 26.3 26.4 26.8 27.1 27.1
               Services 49.8 53.1 52.8 53.2 54.6 55.4 55.6 56.5

At Current Market Prices
Expenditure on GDP 317904 662384 1256485 1584040 1758298 2036368 2384066 2830804
     Private consumption 233961 468496 906186 1214117 1341896 1542107 1761894 2068512
     Government consumption 41836 97244 132189 139311 139268 164887 195093 253369
     Gross fixed capital formation 64817 168363 352632 330543 386621 506675 627199 803011
     Increase in stocks 2654 -7911 40 4261 2135 268 334 355
     Exports of goods and services 97117 237735 490676 570833 632907 736967 792656 885947
     Less: Imports of goods and services 122481 301543 624048 677180 741667 921537 1011583 1209367
     Statistical discrepancy – – -1190 2156 -2863 7003 18473 28976

               Structure of Demand  % of GDP  at current prices
               Private consumption 73.6 70.7 72.1 76.6 76.3 75.7 73.9 73.1
               Government consumption 13.2 14.7 10.5 8.8 7.9 8.1 8.2 9.0
               Gross domestic capital formation 21.2 24.2 28.1 21.1 22.1 24.9 26.3 28.4
               Exports of goods and services 30.5 35.9 39.1 36.0 36.0 36.2 33.2 31.3
               Imports of goods and services 38.5 45.5 49.7 42.8 42.2 45.3 42.4 42.7

At Constant 1990 Prices I 1996 Factor Cost
GDP by industrial origin 317904  414579 I 857035 877248 930057 980720 1039763 1116215
     Agriculture 72788  82947 I 175317 173623 176450 175852 179278 187729
     Mining 4570  4378 I 14921 14858 15699 16946 19334 20888
     Manufacturing 54943  83040 I 149115 145864 151951 159721 169336 178359
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     Electricity, gas, and water 5635  8606 I 12496 12044 14651 14287 17784 21368
     Construction 21592  29371 I 59815 60796 64115 68332 74414 80367
     Trade 61784  85121 I 195233 191505 206507 219041 225103 238322
     Transport and communications 29614  37663 I 101670 113525 125538 142727 159484 180307
     Finance 14267  21613 I 85766 99820 108590 114661 122127 133958
     Public administration 24123  29024 I 41443 41869 42125 42987 45180 45865
     Others 28588  32816 I 21259 23344 24431 26166 27723 29054
Indirect taxes less subsidies ... 29 I 89011 91110 96595 101857 108634 116037
GDP at 1990 I 1996 prices 317904  414608 I 946046 968358 1026652 1082577 1148397 1232252
Net factor income from abroad -6685 - 5825 I -16835 -13967 -9468 -11300 -16526 -21666
GNI at 1990 I 1996 prices 311219 408783 I 929211 954391 1017184 1071277 1131871 1210586

               Growth of Output  annual change, %
               GDP 2.0 5.5 6.0 4.0 6.0 5.4 6.0 7.4
               Agriculture 9.0 3.4 1.8 2.5 1.6 -0.3 1.9 4.7
               Industry 8.0 8.1 7.5 1.0 5.5 5.2 8.3 7.2
               Services 4.1 4.8 7.0 6.1 7.9 7.6 6.2 8.3

At Constant 1990 I 1996 Prices
Expenditure on GDP 317904 414608 I 946046 968358 1026652 1082577 1148397 1232252
     Private consumption 237784 317137 I 824760 880725 935238 981917 1010296 1082130
     Government consumption 41836 53329 I
     Gross fixed capital formation 64817 88568 I 260153 224193 261980 294067 326355 369985
     Increase in stocks -1169 -3035 I 33 3057 1517 188 232 244
     Exports of goods and services 97117 158182 I 371663 374115 394284 424137 447943 469330
     Less: Imports of goods and services 122481 199573 I 510563 513732 566367 617732 636429 689436
     Statistical discrepancy – – I – – – – – –

               Growth of Consumption and Investment  annual change, %
               Private consumption 6.4 4.0 5.0 6.6 6.2 5.0 2.9 7.1
               Government consumption 4.4 8.9
               Gross domestic capital formation -58.9 -5.0 9.9 5.8 16.0 11.7 11.0 13.4

Investment Financing at current prices
Gross domestic capital formation 67471 160452 352672 334804 388757 506942 627533 803366
Gross national saving 35422 89561 196177 204283 263462 301684 378557 439195
     Gross domestic saving 42107 96644 219259 228457 279997 322372 408606 479947
     Net factor income from abroad -6685 -7083 -23083 -24174 -16535 -20688 -30049 -40752
Foreign saving 32049 70891 156132 118173 169780 181316 230258 266787
     Net transfer from abroad ... ... 75421 104940 116308 136607 174426 215093
     Net borrowing from abroad ... ... 80711 13233 53472 44709 55832 51694

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 13.2 14.6 17.5 14.4 15.9 15.8 17.1 17.0
               Gross national saving 11.1 13.5 15.6 12.9 15.0 14.8 15.9 15.5
               Gross domestic capital formation 21.2 24.2 28.1 21.1 22.1 24.9 26.3 28.4

At Current Market Prices, d  Rupees
Per capita GDP 19543 38332 68039 83340 91331 104633 121215 142352
Per capita GNI 19132 37923 66790 82068 90472 103570 119688 140302

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Rice, paddy 2538 2810 2859 2860 3067 2628 3246 3341
     2.  Coconut, Mn nuts 2532 2755 3096 2459 2512 2590 2515 2684
     3.  Sugar 760 ... 1066 38 54 60 54 56
     4.  Cassava 384 289 252 225 229 221 223 226
     5.  Tea 233 246 306 310 303 308 317 311
     6.  Rubber 113 106 88 91 92 95 104 109
     7.  Potatoes 84 82 48 89 72 81 79 78
     8.  Maize 33 35 31 26 30 35 42 47

Mining
     1.  Limenite 66 66 1 ... ... 8 30  25 
     2.  Graphite 5 4 5 3 3 5 5  6 
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     3.  Rutile 5 2 ... ... ... ... 1  3 

Manufacturing
     1.  Cigarettes,  Mn 5621 5822 4889 5015 4765 5003 ... ...
     2.  Cement (Portland) 578 956 822 2850 3247 2974 3928 4579
     3.  Milk,  Mn liters 292 333 181 183 187 190 193 196
     4.  Sugar 57 57 64 14 17 21 14 19
     5.  Steel 35 ... 66 72 68 78 ... ...

Production Index  period average
Agriculture,  1999–2001 = 100 90.7 101.2 101.9 101.0 103.5 99.5 106.4 ...

ENERGY    annual values
Crude petroleum,  ‘000 m.t.
     Imports 1779 1860 2330 2280 1995 2200 2008 2153
     Consumption 1757 1641 3303 3423 3419 3747 4243 4176

Electricity,  Mn kWh
     Production 3149 4783 6844 6951 7612 8159 8769 9389
     Consumption 2608 3915 5259 5502 6208 6666 7255 7832

Retail prices,  Rs/litre
     Gasoline, premium 30.00 40.00 50.00 49.00 53.00 68.00 80.00 92.00
     Diesel 11.00 12.40 24.50 30.00 32.00 44.00 50.00 60.00

PRICE INDEXES    period averages 
Consumer (Colombo),  1952 I 1995 = 100 1008.6 1644.6 2539.8 I 154.4 158.4 170.9 189.1 207.2
     Food 1090.9 1768.1 2815.8 I 169.3 182.9 191.2 185.0  197.6 
Wholesale,  1974 = 100 651.1 950.3 1317.2 1629.0 1679.1 1889.0 2105.9 2351.9
Implicit GDP deflator,  1990 I 1996 = 100 100.0 159.8 I 130.9 160.0 168.0 183.6 201.8 222.6

               Price Indexes  annual change, %
               Consumer price index 21.5 7.7 6.2 10.2 2.6 7.9 10.6 9.6
               Food price index 23.3 6.9 4.5 14.5 8.0 4.5 -3.3 6.8
               Implicit GDP deflator 20.6 8.4 5.6 8.4 5.0 9.3 9.9 10.3

MONEY AND BANKING    Mn Rupees; as of end of period
Money supply (M1) 39878 75217 118477 139361 161635 188453 230702 259685
     Currency in circulation 22120 42198 62646 75292 85601 99669 114070 135020
     Demand deposits 17758 33019 55831 64069 76034 88784 116632 124665
Quasi-money 51140 153319 364944 483134 556218 670193 791576 944866
Money supply (M2) 91018 228537 483421 622495 717853 858646 1022277 1204550
     Foreign assets (net) 10207 66532 69529 110643 167093 170218 204826 171191
     Domestic credit 119864 223799 549927 680396 731872 895943 1034413 1382003
          Claims on government sector (net) 54833 35447 147304 192994 176236 220462 246753 357289
          Claims on private sector 65031 188352 364369 444371 519444 634310 770988 993159
          Claims on other financial institutions – – 38254 43031 36192 41171 16672 31555
     Other items -39053 -61794 -136035 -168544 -181112 -207515 -216962 -348644

               Money supply (M2)  annual change, % 19.1 19.2 12.9 13.4 15.3 19.6 19.1 17.8
               M2 % of GDP 28.6 34.5 38.5 39.3 40.8 42.2 42.9 42.6

Deposit Money Banks
Demand deposits 26885 42576 70442 80376 94122 110900 145082 161137
Time and savings deposit 61700 185656 375224 492852 557102 681618 800493 960266
Domestic credits outstanding 81642 186992 356664 383926 432683 528677 647994 880878

Interest Rates e  percent p.a.; period averages
On deposits
     Savings 14.0 12.0 8.4 6.0 5.0 5.0 5.0 5.0
     Time:     6 months 14.5 13.2 12.0 9.8 6.5 7.8 8.8 11.3
                12 months 16.0 16.0 15.0 10.0 7.0 8.0 9.0 11.0
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GOVERNMENT FINANCE    Mn Rupees; fiscal year ending 31 December
Central Government
Total revenue and grants 74661 145286 216031 270571 286482 320261 412465 507915
Total revenue 67964 136258 210886 263492 278526 311580 379825 477847
     Current revenue 67964 136162 210848 261887 276516 311473 379745 477334
          Taxes 61206 118543 182392 221837 231648 281552 336828 428378
          Non-taxes 6758 17619 28456 40050 44868 29921 42917 48956
     Capital receipts – 96 38 1605 2010 107 80 513
Grants 6697 9028 5145 7079 7956 8681 32640 30068
Total expenditure and net lending 99814 203483 335823 402988 417671 476906 584783 713147
Total expenditure 91300 195881 322048 389441 409781 473486 583503 709674
     Current expenditure 71771 154159 254279 330847 334692 389678 443349 547460
     Capital expenditure 19529 41722 67769 58594 75089 83808 140154 162214
Net lending 8514 7602 13775 13547 7890 3420 1280 3473
Current surplus/deficit -3807 -17997 -43431 -68960 -58176 -78205 -63604 -70126
Capital account surplus/deficit -19529 -41626 -67731 -56989 -73079 -83701 -140074 -161702
     Overall budgetary surplus/deficit f -25153 -58197 -119792 -132417 -131189 -156645 -172318 -205232
Financing
     Domestic borrowing 16986 33972 118500 126351 79660 117243 123603 163805
     Foreign borrowing 11644 21224 495 1978 43066 37071 47773 41939
     Use of cash balances g -3477 3001 401 5693 10473 -3316 -7659 -6818

               Government Finance  % of GDP
               Total revenue 21.4 20.6 16.8 16.6 15.8 15.3 15.9 16.9
               Total expenditure 28.7 29.6 25.6 24.6 23.3 23.3 24.5 25.1
               Overall budgetary surplus/deficit -7.9 -8.8 -9.5 -8.4 -7.5 -7.7 -7.2 -7.2

Expenditure by Function, Central Government
Total 97796 206972 335237 403023 422102 487309 591932 724905
General public services h 14824 18478 32886 36520 44559 46293 54031 73218
Defence 6736 35186 56915 49163 47005 56341 61498 81243
Education 9571 18908 30929 37209 39116 42340 63557 78332
Health 4964 10952 20696 24946 27476 34419 44851 58038
Social security and welfare 11998 33796 36101 47715 46690 74025 93189 87063
Housing and community amenities 935 3848 5905 11916 10720 17032 23047 29577
Economic services 23393 44184 66753 68867 73159 83371 106265 157387
     Agriculture 6197 9886 12614 14571 15422 17083 23541 34597
     Industry 302 502 1490 1599 648 1263 1188 893
     Electricity, gas, and water 6477 5993 13756 18117 23810 22395 20242 29142
     Transport and communications 6919 20902 28469 25665 24852 30758 43068 57026
     Other economic services 3498 6901 10424 8915 8427 11872 18226 35729
Others 25375 41620 85052 126687 133377 133488 145494 160047

Provincial and Other Local Governments
Revenue ... 4440 7534 9366 11624 13522 16132 19481
     Tax ... 4048 6478 7952 9968 11544 13818 16586
     Non-tax ... 392 1056 1414 1656 1978 2314 2895
     Subsidy/grants ... 15288 31543 36499 37832 45848 59696 76428
Expenditure ... 20852 37328 44314 49224 56964 73009 94470

EXTERNAL TRADE i    Mn Rupees; calendar year
Exports, fob 76624 195092 420114 449850 495426 583967 638276 716579
Imports, cif 105559 272201 554290 584491 643749 811138 891359 1066615
     Trade balance -28935 -77109 -134176 -134641 -148323 -227171 -253083 -350036

               External Trade  annual change, %
               Exports 38.0 23.0 29.2 4.5 10.1 17.9 9.3 12.3
               Imports 40.1 22.9 31.4 9.7 10.1 26.0 9.9 19.7
               Trade balance -45.8 -22.7 -38.7 -31.2 -10.2 -53.2 -11.4 -38.3

Exports, by SITC section
Food and live animals 25051 36257 78240 87341 90829 103527 114240 135682
Beverage and tobacco 252 2529 3108 9340 4579 5887 5843 5728
Crude materials excluding fuels 2945 1221 399 2192 2713 3691 5088 4359
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Mineral fuels, etc. 529 1305 2016 1366 88 835 51 819
Animal, vegetable oil, and fats 301 584 525 430 827 2020 14551 11507
Chemicals 1794 16427 2299 23882 33930 44896 57996 69852
Basic manufactures 31655 16525 60736 36877 41317 48161 53912 52169
Machines, transport equipment 2216 5827 17342 20720 24513 34694 28172 37147
Miscellaneous manufactured goods 8873 96631 231147 230456 246184 283448 292219 322927
Unclassified goods j 3001 14664 6495 32381 24878 27342 35449 46991

Exports, by principal commodity
     1.  Garments 24287 84806 206359 214895 231652 268573 276144 303263
     2.  Tea 19823 24638 53133 63105 65937 74897 81481 91667
     3.  Precious stones 2933 3971 7091 8173 7606 10939 12088 12385
     4.  Petroleum products 3974 4374 7414 7003 6299 10133 13170 19451
     5.  Desiccated coconut 1427 2859 4951 2791 3276 4698 3375 3983
     6.  Rubber 3080 5713 2179 2552 3718 5155 4724 ...
     7.  Copra 120 292 587 944 1121 1050 1406 1353
     8.  Coconut oil 296 369 249 222 205 188 142 174

Imports, by SITC section
Food and live animals 17677 26992 49127 65390 66550 78364 77262 98726
Beverage and tobacco 587 3017 8076 5587 6202 5919 6856 5374
Crude materials excluding fuels 9037 6762 7359 10376 11902 12014 17935 23538
Mineral fuels, etc. 13307 18991 44118 80037 71100 115036 112157 169401
Animal, vegetable oil, and fats 558 1680 3247 6783 8281 8025 15690 16668
Chemicals 12870 28649 21974 62116 69986 88435 101498 121970
Basic manufactures 19435 77811 173888 187113 203634 250417 265180 284520
Machines, transport equipment 21459 49013 106554 105944 131904 163984 172344 225525
Miscellaneous manufactured goods 10456 9295 61940 24897 24302 30736 30139 30712
Unclassified goods j 173 11274 1204 29767 35096 43156 36047 38702

Direction of Trade  Mn US dollars; calendar year
Exports, total 1895.3 3801.0 5458.8 4678.4 5133.3 5757.2 6383.7 7361.7
     1.  United States 490.4 1354.0 2192.6 1764.2 1776.4 1869.3 1988.1 2074.8
     2.  United Kingdom 107.9 345.0 736.7 590.3 640.5 779.2 777.3 850.3
     3.  India 20.2 32.0 58.0 170.6 245.1 391.5 566.4 664.5
     4.  Germany 126.5 254.0 230.2 199.3 232.4 274.1 271.8 299.8
     5.  United Arab Emirates 27.7 55.0 135.1 130.0 163.5 137.8 170.3 210.2
     6.  Italy 36.6 72.0 69.1 71.9 117.5 152.9 199.6 248.7
     7.  Japan 102.3 200.0 229.7 140.3 161.0 157.6 144.6 183.1
     8.  Russian Federation – 91.0 109.8 126.6 140.8 151.0 157.7 181.9
     9.  France 43.6 86.0 114.2 93.3 87.1 102.3 121.4 110.6
   10.  Netherlands 48.7 140.0 104.3 77.5 88.6 107.1 99.9 104.1

Imports, total 2636.4 4481.0 6688.0 6021.8 6671.9 7999.8 8863.2 11609.3
     1.  India 118.0 469.0 600.1 832.1 1076.2 1439.2 1835.4 2153.4
     2.  Singapore 102.5 250.0 496.0 432.0 522.2 698.5 736.9 1013.8
     3.  China, People’s Republic of 112.7 161.0 251.1 257.7 329.0 454.0 630.6 1218.2
     4.  Hong Kong, China 120.3 357.0 515.9 489.7 559.5 619.4 648.2 486.7
     5.  Japan 325.2 499.0 646.1 354.2 448.1 411.7 379.7 463.0
     6.  Iran 222.2 86.0 203.3 183.2 249.5 418.7 523.9 658.6
     7.  Malaysia 114.2 213.0 217.3 203.9 270.4 329.2 393.5 587.5
     8.  United Kingdom 145.9 243.0 311.4 262.1 272.9 312.1 276.5 212.2
     9.  United Arab Emirates 14.9 73.0 142.5 268.9 180.0 202.7 296.3 372.5
   10.  Korea, Republic of 127.8 348.0 396.4 302.8 282.9 245.9 210.3 246.8

Trade Indexes  1990 I 1997 = 100; period average
Quantum index
     Exports 100.0 140. 9 I 122.4 116.2 120.1 129.4 138.0 143.6
     Imports 100.0 176. 7 I 122.8 122.8 136.5 148.8 152.8 163.6

Unit value index
     Exports 100.0 174. 2 I 125.2 141.2 150.5 164.5 168.6 181.9
     Imports 100.0 140. 2 I 123.8 138.2 136.3 157.1 168.6 188.4
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Terms of trade 100.0 124. 3 I 101.1 102.2 110.4 104.7 100.0 96.6

BALANCE OF PAYMENTS k    Mn US dollars; calendar year
Current account -376.8 -786.0 -1066. 2 I -237.3 -55.4 -647.7 -650.0 -1333.0
Balance on goods -702.5 -1504.0 -1797.5 I -1406.9 -1538.8 -2242.6 -2516.0 -3370.0
     Exports 1983.9 3807.0 5522.3 I 4699.1 5133.2 5757.2 6347.0 6883.0
     Imports -2686.4 -5311.0 -7319.8 I -6106.0 -6672.0 -7999.8 -8863.0 -10253.0
Services and income -97.7 -18.0 -266.5 I 41.6 242.4 214.9 38.0 -132.0
     Credit 533.2 1047.0 1105.0 I 1343.6 1593.5 1683.1 1575.0 1936.0
     Debit -630.9 -1065.0 -1371.5 I -1302.0 -1351.1 -1468.2 -1537.0 -2068.0
Current transfers 423.4 736.0 997.8 I 1128.0 1241.0 1380.0 1828.0 2169.0
     Credit 361.7 675.2 974.0 I 1318.0 1450.0 1594.0 2061.0 2427.0
     Debit 61.7 60.8 23.8 I -190.0 -209.0 -214.0 -233.0 -258.0
Capital account ... ... ... I 65.0 74.0 64.0 250.0 291.0
Financial account ... ... ... I 379.5 648.7 567.0 974.0 1517.0
     Direct investment 41.6 53.1 175.7 I 185.5 201.4 227.0 235.0 451.0
     Portfolio investment 9.7 -2.0 -44.7 I 25.0 2.0 11.0 60.0 51.0
     Other investments ... ... ... I 169.0 445.3 329.0 679.0 1015.0
Net errors and omissions -45.2 139.4 101.0 I 38.2 -149.0 -189.0 -72.0 -270.0
Overall balance 118.7 51.5 -522.0 I 245.4 518.3 -205.7 502.0 205.0
Reserves and related items ... ... ... ... ... ... ... ...

               Balance of Payments  % of GDP
               Exports 25.0 29.5 33.8 28.4 28.2 28.6 26.8 25.3
               Imports -33.9 -41.1 -44.9 -36.9 -36.6 -39.8 -37.4 -37.6
               Balance on goods -8.9 -11.6 -11.0 -8.5 -8.4 -11.1 -10.6 -12.4
               Current account balance -4.7 -6.1 -6.5 -1.4 -0.3 -3.2 -2.7 -4.9
               Overall balance 1.5 0.4 -3.2 1.5 2.8 -1.0 2.1 0.8

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 432.9 2093.7 1146.8 1705.5 2333.7 2205.0 2736.5 2947.2
     Gold, national valuation 10.0 6.0 107.8 74.5 68.8 72.9 85.6 110.5
     Foreign exchange 422.4 2056.7 976.4 1563.6 2193.2 2057.6 2581.0 2762.0
     Reserve position in the Fund 0.1 30.1 62.2 65.0 71.1 74.3 68.4 72.0
     SDRs 0.4 0.9 0.4 2.3 0.6 0.2 1.5 2.7

EXCHANGE RATES    Rupees per US dollar
End of period 40.240 54.048 82.580 96.725 96.738 104.605 102.117 107.706
Average of period 40.063 51.252 77.005 95.662 96.521 101.194 100.498 103.914

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 5863.3 8395.0 9157.1 9739.6 10441.2 11085.1 11443.9 ...
     Long-term debt 5048.5 7264.4 8312.0 8729.0 9427.2 10143.3 10054.6 ...
          Public and publicly guaranteed 4946.8 7174.8 7944.1 8400.4 9158.8 9847.5 9811.6 ...
          Private non-guaranteed 101.8 89.6 367.9 328.6 268.4 295.9 243.0 ...
     Short-term debt 404.9 535.3 684.6 700.6 620.8 647.8 1008.0 ...
     Use of IMF credit 409.9 595.3 160.5 310.0 393.3 293.9 381.3 ...

               External debt  as % of GNI 74.5 65.1 59.9 59.8 57.4 57.7 49.3 ...
               Total long-term debt  as % of total debt 86.1 86.5 90.8 89.6 90.3 91.5 87.9 ...
               Short-term debt  as % of total debt 6.9 6.4 7.5 7.2 5.9 5.8 8.8 ...
               Debt service  as % of exports of goods 
                  and services 13.8 8.0 10.3 9.8 7.5 8.6 4.5 ...

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt 167.0 245.9 454.9 449.8 388.4 440.7 254.7 506.0
     Interest on long-term debt 121.9 144.7 213.7 205.3 175.2 190.9 98.0 240.8
     Interest on short-term debt 27.0 24.3 34.1 10.1 7.4 19.0 41.4 ...

Average terms of new commitments  
     Interest (% p.a.) 1.8 3.6 4.3 1.9 1.8 1.5 1.9 ...
     Maturity (years) 34.8 25.5 22.5 28.1 27.5 29.7 24.2 ...
     Grace period (years) 9.5 6.8 5.3 7.6 7.9 7.5 6.6 ...
     Grant element (%) 69.3 47.9 39.9 61.0 61.1 64.8 55.7 ...
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Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a For 2001, population is based on Census of Population and Housing 2001.
 b From 1989–2002, and for the first quarter of 2003, data exclude both Northern and Eastern Provinces.
 c Mining and quarrying categorized under Others from 1st Quarter 2002, onwards.
 d Computed using midyear population estimates. From 1990, mid-year population has been revised based on Census of Population and Housing 2001.
 e Refers to end of period data from 1991 onwards.
 f Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit.
 g Includes privatization proceeds from 1991 to 2000.
 h Classified as civil administration and public order and safety.
 i Based on unadjusted customs data.
 j Includes reexports.
 k From 2001, data follow the new concepts used in International Monetary Fund, Balance of Payments Manual 5.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population   million; as of 31 December 20.40 21.36 22.28 22.46 22.55 22.64 22.72 22.80
Population density  persons per square kilometer 564 590 616 622 625 627 629 632
Population  annual change, % 1.2 0.8 0.9 0.2 0.4 0.4 0.4 0.4
Urban population a  % of total population 50.6 53.1 55.8 56.9 57.5 57.7 57.7 57.9

LABOR FORCE    thousand; calendar year 8423 9210 9784 9969 10076 10240 10370 10522
Employed b 8283 9045 9491 9454 9573 9786 9942 10111
     Agriculture 1064 954 738 709 696 642 590 554
     Manufacturing 2653 2449 2655 2563 2590 2671 2732 2777
     Mining 20 15 11 9 8 7 7 7
     Others 4546 5627 6087 6173 6279 6466 6613 6773
Unemployed 140 165 293 515 503 454 428 411
Unemployment rate,  % 1.7 1.8 3.0 5.2 5.0 4.4 4.1 3.9
Labor force  annual change, % 0.4 1.4 1.2 1.4 1.1 1.6 1.3 1.5
Labor force participation rate, % 59.2 58.7 57.7 57.3 57.3 57.7 57.8 57.9
     Male 74.0 72.0 69.4 68.2 67.7 67.8 67.6 67.4
     Female 44.5 45.3 46.0 46.6 47.1 47.7 48.1 48.7

NATIONAL ACCOUNTS    Bn New Taiwan dollars; calendar year
At Current Market Prices
GDP by industrial origin 4423.7 7252.8 10032.0 10194.3 10318.6 10770.4 11146.8 11570.9
     Agriculture 178.5 241.5 199.0 178.6 174.7 181.5 189.8 181.7
     Mining 18.1 34.2 39.5 39.9 33.5 37.1 34.9 38.3
     Manufacturing 1380.5 1836.5 2383.8 2351.9 2319.3 2363.7 2385.7 2474.8
     Electricity, gas, and water 115.6 167.4 195.4 198.8 199.8 177.5 177.3 177.2
     Construction 184.0 339.5 299.1 221.4 188.0 177.3 185.5 201.6
     Trade 535.1 999.6 1631.9 1664.3 1710.8 1887.9 2036.1 2189.6
     Transport and communications 260.8 437.8 634.0 658.1 654.3 697.3 709.0 724.3
     Finance c 667.7 1281.7 1864.4 1924.8 1986.4 2066.0 2120.4 2159.7
     Public administration 484.8 792.7 1090.4 1144.9 1203.0 1230.4 1257.5 1273.3
     Others 598.6 1122.0 1694.5 1811.5 1848.8 1951.9 2050.6 2150.4
Net factor income from abroad 105.0 111.2 139.6 242.5 328.9 375.9 290.8 337.2
GNI 4528.7 7364.0 10171.6 10436.8 10647.5 11146.3 11437.6 11908.2

               Structure of Output  % of GDP   at current prices
               Agriculture 4.0 3.3 2.0 1.8 1.7 1.7 1.7 1.6
               Industry 38.4 32.8 29.1 27.6 26.6 25.6 25.0 25.0
               Services 57.6 63.9 68.9 70.7 71.7 72.7 73.3 73.4

Expenditure on GDP 4423.7 7252.8 10032.0 10194.3 10318.6 10770.4 11146.8 11570.9
     Private consumption 2416.9 4219.9 6087.2 6254.6 6293.6 6619.8 6922.6 7073.3
     Government consumption 776.6 1088.5 1391.5 1430.8 1459.0 1465.3 1497.2 1501.8
     Gross fixed capital formation 987.1 1800.9 2394.0 1878.7 1874.9 2279.6 2282.2 2340.9
     Increase in stocks 28.5 26.9 -60.4 -99.8 -79.2 31.0 -25.8 5.7
     Exports of goods and services 2014.0 3367.0 5256.5 5444.5 5998.0 6978.6 7344.1 8299.7
     Less: Imports of goods and services 1799.3 3250.4 5036.9 4714.5 5227.7 6603.8 6873.5 7650.5
     Statistical discrepancy – – – – – – – –

               Structure of Demand  % of GDP  at current prices
               Private consumption 54.6 58.2 60.7 61.4 61.0 61.5 62.1 61.1
               Government consumption 17.6 15.0 13.9 14.0 14.1 13.6 13.4 13.0
               Gross domestic capital formation 23.0 25.2 23.3 17.4 17.4 21.5 20.2 20.3
               Exports of goods and services 45.5 46.4 52.4 53.4 58.1 64.8 65.9 71.7
               Imports of goods and services 40.7 44.8 50.2 46.2 50.7 61.3 61.7 66.1

At Constant 2001 Prices
GDP by industrial origin 5364.7 7609.0 10081.1 10281.0 10633.9 11279.2 11734.1 12276.8
     Agriculture 192.3 195.8 186.5 191.5 191.4 183.5 168.7 177.8
     Mining 46.9 62.0 40.5 36.9 29.8 29.0 27.7 24.9
     Manufacturing 1476.9 1829.5 2421.3 2406.6 2530.6 2769.7 2949.7 3160.6
     Electricity, gas, and water 106.5 146.8 195.3 197.4 202.7 210.7 222.7 231.6
     Construction 201.1 312.5 288.0 243.2 229.6 243.3 244.5 257.4
     Trade 742.3 1174.2 1647.0 1650.7 1695.1 1823.7 1949.6 2075.9
     Transport and communications 277.0 381.1 621.9 671.0 697.5 749.7 781.2 812.0
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Finance c 902.2 1398.4 1869.2 1930.5 2021.3 2107.1 2149.2 2207.9
     Public administration 673.0 906.9 1095.7 1146.8 1184.0 1200.0 1212.2 1220.3
     Others 746.7 1201.7 1715.7 1806.3 1851.8 1962.5 2028.7 2108.3
Net factor income from abroad 136.0 119.6 139.4 242.9 330.3 371.9 282.3 324.5
GNI 5500.7 7728.7 10220.5 10523.9 10964.1 11651.1 12016.4 12601.3

               Growth of Output  annual change, %
               GDP 5.7 6.5 5.8 4.2 3.4 6.1 4.0 4.6
               Agriculture 1.9 2.7 1.2 4.7 -0.1 -4.1 -8.1 5.4
               Industry 0.1 4.7 5.8 5.9 3.8 8.7 5.9 6.7
               Services 9.3 7.5 5.9 3.6 3.4 5.3 3.5 3.7

Expenditure on GDP 5364.7 7609.0 10081.1 10281.0 10633.9 11279.2 11734.1 12276.8
     Private consumption 3138.1 4549.0 6088.2 6272.4 6331.6 6579.1 6759.6 6863.2
     Government consumption 1051.4 1231.1 1397.1 1433.4 1441.6 1433.9 1447.1 1443.8
     Gross fixed capital formation 1025.2 1728.7 2384.9 1898.0 1880.9 2209.6 2235.4 2241.2
     Increase in stocks 29.3 23.9 -58.3 -99.9 -74.3 27.2 -21.3 4.3
     Exports of goods and services 2171.4 3325.6 5245.2 5516.3 6156.5 7082.6 7598.0 8368.5
     Less: Imports of goods and services 2050.7 3249.3 4976.1 4739.3 5102.4 6053.3 6284.6 6644.3
     Statistical discrepancy – – – – – – – –

               Growth of Consumption and Investment  annual change, %
               Private consumption 7.9 5.6 4.6 2.3 0.9 3.9 2.7 1.5
               Government consumption 12.5 3.8 0.7 2.1 0.6 -0.5 0.9 -0.2
               Gross domestic capital formation 4.9 5.8 3.9 -0.7 0.5 23.8 -1.0 1.4

Investment Financing at current prices
Gross domestic capital formation 1015.6 1827.8 2333.6 1778.9 1795.7 2310.5 2256.4 2346.6
Gross national saving 1315.4 1978.1 2611.4 2665.2 2801.3 2933.4 2880.6 3199.1
     Gross domestic saving 1210.5 1866.9 2471.9 2422.7 2472.4 2557.5 2589.8 2861.9
     Net factor income from abroad 105.0 111.2 139.6 242.5 328.9 375.9 290.8 337.2
Foreign saving -299.8 -150.3 -277.8 -886.3 -1005.6 -622.9 -624.2 -852.5
     Net transfer from abroad – -17.5 -9.0 -3.3 -2.4 -2.5 -2.3 …
     Net borrowing from abroad -299.8 -132.8 -268.9 -881.5 -1002.6 -620.3 -620.5 …

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 27.4 25.7 24.6 23.8 24.0 23.7 23.2 24.7
               Gross national saving 29.7 27.3 26.0 26.1 27.1 27.2 25.8 27.6
               Gross domestic capital formation 23.0 25.2 23.3 17.4 17.4 21.5 20.2 20.3

At Current Market Prices,  ‘000 New Taiwan dollars
Per capita GDP 216.9 339.5 450.3 455.2 458.7 477.1 492.1 509.0
Per capita GNI 222.0 344.8 456.5 466.0 473.3 493.7 504.9 523.8

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Sugarcane 5581 4661 2894 1973 1696 1129 875 651
     2.  Rice, brown 1807 1687 1540 1226 1142 984 1030 1262
     3.  Citrus fruits 529 472 440 460 529 548 472 538
     4.  Pineapple 235 256 358 416 448 458 440 492
     5.  Maize d 339 320 125 129 115 99 92 83
     6.  Sweet potatoes 200 196 198 191 200 175 214 235
     7.  Bananas 201 173 198 227 223 190 149 214
     8.  Sorghum 102 98 26 18 18 13 8 5

Mining
     1.  Marble e 11243 16975 17832 23754 21047 22971 24070 25493
     2.  Limestone e 13916 13262 3504 3677 1434 213 252 352
     3.  Salt 83 220 70 56 … … … …

Manufacturing
     1.  Cement 18458 22478 17572 19363 18474 19050 19891 19294
     2.  Steel bars 5754 7780 8230 8713 7840 8285 8413 8868
     3.  Sugar, refined 5581 4661 2894 1973 1696 1129 875 …
     4.  Fertilizer f 1501 1454 1358 1261 1210 1382 1406 …
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     5.  Cotton fabrics,  Mn m. 1287 895 1060 793 659 651 509 460
     6.  Paper 679 896 889 846 835 837 847 863
     7.  Wheat flour 622 711 785 781 798 797 802 784
     8.  Cotton yarn 334 336 338 306 287 287 271 286

Production Indexes   2001 = 100; period averages
Agriculture g 99.3 104.8 101.2 104.1 104.3 99.9 94.1 …
Mining 163.0 136.6 89.2 103.5 95.3 90.9 75.3 66.9
Manufacturing 64.8 82.5 109.1 109.4 117.5 129.8 135.7 142.5

ENERGY    annual values
Crude petroleum,  ‘000 kl
     Production 182 62 37 51 46 45 32 24
     Exports 392 1811 2593 6974 11449 15238 17512 16781
     Imports 24684 33543 43130 45659 51738 58446 60640 57999
     Consumption 28624 36787 41238 44164 45059 46493 47502 47391

Coal,  ‘000 m.t.
     Production 472 235 83 – – – – –
     Exports – – – – – – – –
     Imports 18515 28759 45392 51838 54667 60484 60283 61996
     Consumption 17228 26964 45809 53552 57659 60144 59481 61847

Natural gas,  Mn cu. m.
     Production 1304 942 747 887 831 781 548 463

Electricity,  Mn kWh
     Production 90201 133117 184853 198813 209046 218371 227357 235183
     Consumption 82647 120968 171623 185768 195534 205745 214037 221193

Retail prices,  New Taiwan dollars/liter
     Gasoline, premium I unleaded 18.5 16.7 I 19.5 20.3 20.3 22.9 24.6 27.6
     Diesel 13.0 11.9 14.6 15.6 14.9 18.0 20.5 23.7

PRICE INDEXES    2001 = 100; period averages 
Consumer 77.5 93.2 100.0 99.8 99.5 101.1 103.5 104.1
     Food 75.0 94.0 100.9 99.8 99.7 104.1 111.8 111.1
Wholesale 97.0 105.2 101.4 100.1 102.5 109.7 110.4 116.6
Implicit GDP deflator 82.5 95.3 99.5 99.2 97.0 95.5 95.0 94.3

               Price Indexes  annual change, %
               Consumer price index 4.1 3.7 1.3 -0.2 -0.3 1.6 2.3 0.6
               Food price index 3.4 4.3 0.4 -0.2 -0.1 4.4 7.5 -0.7
               Implicit GDP deflator 3.7 2.0 -1.7 -0.8 -2.2 -1.6 -0.5 -0.7

MONEY AND BANKING    Bn New Taiwan dollars; as of end of period
Money supply (M1) 1925.6 3163.1 4492.0 5491.6 6552.8 7368.0 7871.2 8222.6
     Currency in circulation h 348.4 506.7 527.7 527.3 608.2 669.8 730.4 758.7
     Demand deposits i 1577.2 2656.4 3964.3 4964.3 5944.6 6698.2 7140.8 7463.9
Quasi-money 4276.2 9642.3 14405.7 14755.4 14872.7 15633.2 16636.8 17576.1
Money supply (M2) 6201.8 12805.4 18897.7 20247.0 21425.5 23001.2 24508.0 25798.7
     Foreign assets (net) 2144.7 2566.0 4424.7 6615.5 7711.2 7975.1 8625.1 9314.6
     Domestic credit 4470.2 11290.8 15732.6 15238.3 15640.7 17073.6 18434.2 19391.4
          Claims on government sector (net) j 113.3 965.3 2391.6 2750.1 2710.8 2649.9 2694.8 2801.0
          Claims on private sector 4332.2 10302.7 13291.8 12437.8 12894.7 14388.9 15733.5 16588.7
          Claims on other financial institutions 24.7 22.8 49.2 50.4 35.2 34.8 5.9 1.7
     Other items -413.1 -1051.4 -1259.6 -1606.8 -1926.4 -2047.5 -2551.3 -2907.3

               Money supply (M2)  annual change, %             11.0 9.4 6.5 2.6 5.8 7.4 6.6 5.3
               M2  % of GDP 140.2 176.6 188.4 198.6 207.6 213.6 219.9 223.0

Deposit Money Banks
Demand deposits 1577.2 2656.4 3964.3 4964.3 5944.6 6698.2 7140.8 7463.9
Savings deposits 2427.0 6372.7 9226.0 10689.9 11339.1 11992.9 12646.9 12952.4
Time deposits k 3580.3 8605.6 12969.3 12847.2 12715.6 13092.6 13683.3 14075.6
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Domestic credits outstanding l 5049.0 11995.0 16328.5 15683.8 16148.4 17541.9 18842.5 19526.7

Interest Rates m  percent p.a.; period averages
On deposits
     Savings deposits 4.25 3.50 3.50 1.53 0.63 0.55 0.55 0.55
     Time:    6 months 8.81 6.53 4.67 2.01 1.29 1.24 1.51 1.82
               12 months 9.50 7.00 4.98 2.17 1.47 1.43 1.77 2.10
On loans and discounts
     Export credit n 10.23 7.90 7.86 7.46 3.66 3.35 3.64 3.89

GOVERNMENT FINANCE o    Bn New Taiwan dollars; fiscal ending 30 June I 31 December
Central Government
Total revenue and grants 722.3 967.7 I 1835.7 1364.1 1376.4 1370.5 1734.8 …
Total revenue 722.3 967.7 I 1835.7 1364.1 1376.4 1370.5 1734.8 …
     Current revenue 701.0 932.8 I 1795.9 1293.1 1295.4 1325.5 1558.0 …
          Taxes 562.6 747.9 I 1359.7 822.9 823.7 912.5 1062.8 …
          Non-taxes 138.4 184.8 I 436.2 470.1 471.7 413.0 495.2 …
     Capital receipts 21.3 34.9 I 39.8 71.0 81.0 45.0 176.8 …
Grants – – I – – – – – …
Total expenditure and net lending ... ... ... ... ... ... ... …
Total expenditure 640.6 1043.9 I 2299.1 1658.7 1620.2 1650.1 1769.9 …
     Current expenditure 487.1 751.2 I 1919.8 1250.6 1247.3 1269.7 1257.2 …
     Capital expenditure 153.5 292.7 I 379.3 408.1 372.9 380.4 512.7 …
Net lending ... ... ... ... ... ... ... …
Current surplus/deficit 213.9 181.6 I -123.9 42.5 48.1 55.9 300.8 …
Capital account surplus/deficit -132.2 -257.8 I -339.5 -337.1 -291.9 -335.5 -335.9 …
     Overall budgetary surplus/deficit 81.7 -76.2 I -463.4 -294.6 -243.7 -279.6 -35.1 …
Financing   
     Domestic borrowing -35.9 90.9 I 369.4 190.2 211.9 268.7 184.5 …
     Foreign borrowing ... ... ... ... ... ... ... …
     Use of cash balances -45.8 -14.7 I 94.0 104.4 31.8 10.9 -149.4 …

   
               Government Finance  % of GDP
               Total revenue 16.3 13.3 18.3 13.4 13.3 12.7 15.6 …
               Total expenditure 14.5 14.4 22.9 16.3 15.7 15.3 15.9 …
               Overall budgetary surplus/deficit 1.8 -1.1 -4.6 -2.9 -2.4 -2.6 -0.3 …

  
Expenditure by Function, Central Government   
Total 640.7 1043.9 I 2299.1 1658.7 1620.2 1650.0 1769.9 …
General public services 306.1 320.2 I 180.1 115.8 128.4 134.8 138.2 …
Defence  I 352.2 237.0 240.6 261.5 249.8 …
Education 42.9 104.3 I 235.3 190.7 196.1 197.9 192.5 …
Health 6.2 5.4 I 22.0 17.4 18.2 29.6 17.5 …
Social security and welfare 122.1 247.2 I 580.8 373.4 395.2 389.9 397.9 …
Housing and community amenities 13.2 28.1 I 35.3 29.2 34.6 31.9 139.0 …
Economic services 101.6 204.6 I 418.7 391.1 319.9 337.7 364.0 …
Others 48.6 133.9 I 474.8 304.1 287.2 266.7 271.0 …

  
Provincial and other local governments
Revenue 461.0 775.1 I 771.9 578.7 647.6 661.6 712.5 …
     Tax 263.4 542.3 I 556.4 360.6 377.6 416.5 438.1 …
     Non-tax 197.6 232.8 I 215.6 218.1 270.0 245.1 274.4 …
     Subsidy/grants 72.2 108.6 I 50.0 113.0 135.2 157.3 143.4 …
Expenditure 588.8 899.1 I 939.0 802.7 818.4 906.1 896.1 …

 
EXTERNAL TRADE    Bn New Taiwan dollars; calendar year 
Exports, fob 1802.8 2949.6 4729.3 4670.4 5173.0 6097.2 6374.5 7279.3
Imports, cif 1471.8 2742.9 4391.2 3918.4 4410.0 5656.7 5877.2 6604.3
     Trade balance 331.0 206.7 338.1 752.0 763.0 440.5 497.3 675.0

               External Trade  annual change, %
               Exports 3.1 20.1 18.6 9.8 10.8 17.9 4.5 14.2
               Imports 6.2 21.3 22.2 7.5 12.5 28.3 3.9 12.4
               Trade balance -8.6 6.3 -14.1 23.3 1.5 -42.3 12.9 35.7
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Exports, by HSC
Animal and animal products 44.3 81.7 38.0 44.3 47.5 52.3 52.4 44.1
Vegetable products 14.0 12.0 9.9 9.2 9.8 9.6 8.9 9.6
Animal or vegetable fats 0.5 0.9 1.2 1.2 1.6 1.8 1.6 1.6
Prepared foodstuffs 19.7 17.4 16.3 16.4 16.3 17.7 17.3 17.7
Mineral products 12.2 22.8 58.3 78.0 120.2 189.3 295.4 361.2
Chemical products 34.4 85.5 128.7 165.1 200.9 266.5 325.0 366.0
Plastics and rubber 118.8 213.1 283.0 305.2 345.0 422.9 472.6 516.8
Hides and skins 35.3 38.1 37.0 33.2 32.0 32.4 30.8 30.6
Wood and wood products 25.8 19.6 12.7 10.6 10.4 11.1 9.6 9.6
Wood pulp products 16.3 29.7 33.4 36.3 38.0 41.5 41.5 44.4
Textiles and textile articles 275.9 412.3 474.6 420.1 409.2 420.4 379.6 382.8
Footwear, headgear 110.3 49.5 28.7 22.6 21.0 20.8 17.3 16.4
Articles of stone, plaster, cement, asbestos 29.6 28.8 32.4 32.4 34.1 40.7 40.0 45.3
Pearls, precious or semi-precious stones, metals 6.8 6.5 5.1 5.5 5.6 7.6 10.1 28.3
Base metals and articles thereof 139.9 264.9 421.5 434.2 494.3 616.0 656.1 780.5
Machinery, mechanical appliances,  
    and electrical equipment 620.5 1291.2 2662.0 2572.9 2771.8 3168.7 3158.6 3626.7
Transportation equipment 92.5 141.5 182.9 167.9 196.2 218.4 234.4 239.7
Instruments–measuring, musical 46.2 68.3 131.6 170.9 273.5 408.6 462.4 596.6
Arms and ammunition – 0.3 0.3 0.3 0.3 0.4 0.1 0.2
Miscellaneous manufactured articles p ... ... 163.6 131.1 130.4 134.4 127.0 127.9
Works of art 1.0 0.2 0.2 0.2 – 0.0 – 0.1

Exports, by principal commodity
     1.  Thermionic, valves, tubes, transistors, etc. 94.5 478.2 1212.9 1170.2 1397.5 1740.9 1800.4 2212.2
     2.  Outer garments, knitted or crocheted 37.9 43.4 48.6 41.1 39.0 33.2 26.7 25.9
     3.  Travel goods, handbags, and similar articles              22.1 12.5 7.8 3.5 2.9 2.9 2.8 3.0
     4.  Toys 10.3 10.6 11.2 11.1 10.6 11.2 9.8 10.2
     5.  Footwear of plastic 26.3 6.1 2.5 2.2 2.0 2.0 1.3 1.1

Imports, by HSC
Animal and animal products 16.0 28.6 31.6 30.3 33.0 35.3 38.6 39.4
Vegetable products 53.6 69.5 63.7 72.1 82.2 89.5 89.0 86.9
Animal or vegetable fats 3.0 7.0 5.2 5.6 6.6 7.9 7.4 6.5
Prepared foodstuffs 29.6 57.3 66.2 69.6 77.0 83.3 90.9 96.6
Mineral products 177.2 218.6 442.1 436.5 563.0 769.2 961.8 1263.6
Chemical products 157.1 307.6 408.9 392.8 465.5 589.7 627.6 732.3
Plastics and rubber 47.9 94.6 131.8 129.5 142.6 183.4 197.8 215.2
Hides and skins 16.7 22.9 22.4 24.1 27.2 29.0 28.3 28.3
Wood and wood products 29.8 54.6 36.8 31.6 33.6 41.8 39.8 40.3
Wood pulp products 32.5 70.0 67.6 59.2 66.5 73.3 72.1 74.9
Textiles and textile articles 51.8 93.3 91.9 86.7 83.8 91.0 84.8 89.0
Footwear, headgear 2.9 10.1 8.7 9.2 10.7 12.8 13.9 13.6
Articles of stone, plaster, cement, asbestos 16.1 25.7 38.6 34.3 42.5 59.5 69.1 76.5
Pearls, precious or semi-precious stones, metals 38.1 44.4 44.3 29.2 35.2 48.4 56.5 77.3
Base metals and articles thereof 161.4 342.6 346.4 318.9 390.8 619.4 604.2 755.1
Machinery, mechanical appliances, 
    and electrical equipment 441.2 945.3 2072.3 1751.8 1841.2 2241.9 2215.6 2363.7
Transportation equipment 104.0 159.6 147.3 120.4 134.6 177.9 224.4 161.2
Instruments–measuring, musical 43.6 110.2 285.5 229.9 298.3 422.1 364.5 403.2
Arms and ammunition – 0.1 0.1 0.2 0.1 0.1 0.2 0.3
Miscellaneous manufactured articles q 46.1 79.8 29.5 24.5 26.3 30.8 35.5 34.7
Works of art 3.1 1.1 1.6 0.3 0.6 0.5 0.6 0.6

Direction of Trade  Mn US dollars; calendar year
Exports, total 67214 111659 151950 135317 150601 182370 198432 224000
     1.  Hong Kong, China 8556 26106 32742 32960 30868 32896 34036 37381
     2.  United States 21746 26407 35588 27365 26554 28751 29114 32361
     3.  Japan 8338 13157 16887 12368 12430 13808 15111 16300
     4.  Singapore 2204 4405 5637 4623 5275 6747 8042 9280
     5.  Korea, Republic of 1213 2572 4002 3964 4710 5630 5877 7154
     6.  Netherlands 1856 3209 4953 3836 4220 4807 4396 4412
     7.  Germany 3212 3839 4936 3886 4286 4607 4463 5007
     8.  Malaysia 1104 2899 3687 3216 3173 4218 4283 4942
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     9.  Philippines 811 1654 3137 2109 2501 4036 4325 4484
   10.  United Kingdom 1979 2409 4591 2986 2932 3430 3263 3511

Imports, total 54716 103550 140732 113245 128010 168758 182614 202714
     1.  Japan 15998 30266 38622 27363 32720 43718 46053 46284
     2.  United States 12612 20771 25270 18256 16995 21780 21171 22665
     3.  China, People’s Republic of … 3091 6229 7969 11018 16792 20094 24783
     4.  Korea, Republic of 1344 4327 9027 7741 8738 11664 13239 15000
     5.  Germany 2765 5683 5579 4448 4986 5852 6180 6135
     6.  Malaysia 1003 2954 5351 4176 4767 5425 5217 6052
     7.  Singapore 1406 2958 5036 3562 3879 4331 4961 5106
     8.  Indonesia 922 2150 3021 2593 2927 4115 4543 5204
     9.  Australia 1660 2575 3511 2839 2732 3430 4726 5350
   10.  France 1132 1784 1839 1559 1633 2100 2544 2220

Trade Indexes  2001 = 100; period averages
Quantum index
     Exports 65.2 88.0 117.1 109.0 112.9 121.5 126.7 138.8
     Imports 54.8 80.7 112.5 107.9 114.9 132.7 135.8 139.4

Unit value index
     Exports 66.9 81.0 95.3 100.0 106.0 115.7 116.0 120.6
     Imports 74.2 94.0 107.3 99.7 105.4 117.2 118.9 130.2

Terms of trade 90.1 86.2 88.8 100.2 100.6 98.7 97.6 92.6

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Current account 10923 5474 8899 25612 29234 18478 16019 25187
Balance on goods 14807 13235 13672 24175 24867 16113 17897 23269
     Exports 67444 113353 151899 135268 150597 182362 198456 223783
     Imports -52637 -100118 -138227 -111093 -125730 -166249 -180559 -200514
Services and income -3288 -4849 -2169 3929 7086 6190 2386 5853
     Credit 13925 23135 29176 31969 36157 41274 43221 49160
     Debit -17213 -27984 -31345 -28040 -29071 -35084 -40835 -43307
Current transfers -596 -2912 -2604 -2492 -2719 -3825 -4264 -3935
     Credit 1644 2312 3202 2621 2673 3170 3463 3837
     Debit -2240 -5224 -5806 -5113 -5392 -6995 -7727 -7772
Capital account -156 -650 -287 -139 -87 -77 -117 -118
Financial account -15150 -8190 -8019 8750 7630 6831 1717 -22987
     Direct investment -3913 -1424 -1773 -3441 -5229 -5247 -4403 129
     Portfolio investment, net -1006 493 -528 -9067 -5927 -6196 -4685 -23276
     Other investments -10231 -7259 -5718 21258 18786 18274 10805 160
Net errors and omissions 465 -565 1884 -559 315 1363 2437 4004
Overall balance -3918 -3931 2477 33664 37092 26595 20056 6086
Reserves and related items 3918 3931 -2477 -33664 -37092 -26595 -20056 -6086

               Balance of Payments  % of GDP
               Exports 41.0 41.4 47.3 45.9 50.2 56.6 57.3 62.9
               Imports -32.0 -36.5 -43.0 -37.7 -41.9 -51.6 -52.1 -56.4
               Balance on goods 9.0 4.8 4.3 8.2 8.3 5.0 5.2 6.5
               Current account balance 6.6 2.0 2.8 8.7 9.8 5.7 4.6 7.1
               Overall balance -2.4 -1.4 0.8 11.4 12.4 8.3 5.8 1.7

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 78064.1 95910.5 111369.6 166046.4 211139.5 246560.3 257952.1 270840.0
     Gold, national valuation 5623.1 5600.5 4627.6 4390.4 4507.5 4822.3 4662.1 4692.0
     Foreign exchange 72441.0 90310.0 106742.0 161656.0 206632.0 241738.0 253290.0 266148.0
     Reserve position in the Fund ... ... ... ... ... ... ... ...
     SDRs ... ... ... ... ... ... ... ...

EXCHANGE RATES    New Taiwan dollars per US dollar
End of period 27.1 27.3 33.0 34.8 34.0 31.9 32.9 32.6
Average of period 26.9 26.5 31.2 34.6 34.4 33.4 32.2 32.5
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Item 1990 1995 2000 2002 2003 2004 2005 2006
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EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 17703 27078 34757 45033 63054 80888 86732 ...
     Long-term debt 2087 7534 8465 10948 15237 19395 12985 ...
          Public and publicly guaranteed 898 305 23 14 179 524 222 ...
          Private non-guaranteed 1189 7229 8442 10934 15058 18871 12763 ...
     Short-term debt 15616 19543 26292 34085 47817 61493 73747 ...
     Use of IMF credit – – – – – – – ...

               External debt  as % of GDP 10.8 9.9 10.8 15.3 21.0 25.1 25.0 ...
               Total long-term debt  as % of total debt                11.8 27.8 24.4 24.3 24.2 24.0 15.0 ...
               Short-term debt  as % of total debt 88.2 72.2 75.6 75.7 75.8 76.0 85.0 ...
               Debt service  as % of exports of goods  
                   and services 0.5 0.1 0.0 0.0 0.0 2.8 4.9 ...

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt 223 1085 44 9 11 5066 9122 ...
     Interest on long-term debt r 139 299 1 – – 850 1884 ...
     Interest on short-term debt 1353 1293 ... ... ... ... ... ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Refers to localities of 100,000 or more inhabitants.
 b Refers to Standard Industrial Classification of the Republic of China (based on the eighth revised edition) since 2005.
 c Includes insurance and real estate rental leasing.
 d Refers to dry kernels for feed plus a 50% weight of fresh maize for food.
 e Refers to raw material.
 f Includes calcium superphosphate, potassium chloride, calcium ammonium nitrate, ammonium sulphate, urea, combined fertilizers, and other fertilizers.
 g Refers to index of agricultural, forestry, and fishery production.
 h Refers to net currency issued.
 i Refers to checking accounts and passbook savings deposits.
 j Includes claims on government entities.
 k Excludes those of the Central Bank of China. Refers to time and saving deposits, and foreign currency deposits.
 l Excludes those of the Central Bank of China. Refers to claims on government, claims on public entities, and claims on private sector.
 m Refers to rates offered by First Commercial Bank beginning 1996.
 n Refers to prime rates offered by First Commercial Bank beginning 1996, and base lending rates offered by First Commercial Bank beginning 2003.
 o Data for 2000 cover the period 1 July 1999–31 December 2000. Calendar year is used beginning 2001.
 p Includes other export items not indicated elsewhere (n.i.e).
 q Includes other import items n.i.e.
 r Beginning in 1999, data refer to interest on external debt.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  million; as of 1 July 5.30 5.67 6.19 6.44 6.57 6.71 6.85 6.99*
Population density  persons per square kilometer 37 40 44 46 47 48 49 49*
Population  annual change, % 2.3 1.1 2.1 2.0 2.0 2.1 2.1 2.1*
Urban population a  % of total population 32.1 28.1 26.5 26.4 26.5 26.4 26.4 26.4*

LABOR FORCE b  thousand; calendar year 1939 1890 1794 1904 1932 2130 2039 ...
Employed 1939 1853 1745 1857 1885 2088 1997 ...
     Agriculture 833 1095 1133 1255 1275 1391 1393 ...
     Industry 244 264 157 153 146 186 175 ...
     Others 717 494 454 449 464 511 429 ...
Unemployed c – 33 49 47 47 42 43 ...
Unemployment rate, c  % – 1.7 2.7 2.5 2.4 2.0 2.1 ...
Labor force participation rate, d  % 77.3 70.9 55.3 53.4 55.0 56.0 ... ...

NATIONAL ACCOUNTS e    Bn Rubles I Mn Somonis; calendar year
At Current Factor Cost 
GDP by industrial origin 7.3 I 66.6 1637.0 3042.5 4253.1 5487.5 6375.4 8241.5
     Agriculture 2.4 I 25.6 448.8 750.0 1150.3 1184.1 1526.7 1993.5
     Manufacturing 1.8 I
     Mining  I 23.8 592.3 1117.2 1440.2 1644.4 1645.1 1706.1
     Electricity, gas, and water f 0.9 I
     Construction  I 2.2 38.0 68.9 136.6 262.3 327.1 482.2
     Trade  I 5.3 193.9 394.6 543.7 1017.0 1191.1 1975.0
     Transport and communications  I 3.1 85.0 185.7 260.2 409.0 533.3 556.3
     Finance 2.1 I 17.8 31.9 47.3 62.2 81.1 29.2
     Public administration  I 6.7 43.2 65.0 100.3 117.1 205.0 649.1
     Others  I 218.0 429.2 574.5 791.4 866.0 850.1
Indirect taxes less subsidies … I 3.2 149.7 332.8 508.3 679.7 831.2 1030.7
GDP at current market prices 7.3 I 69.8 1786.7 3375.3 4761.4 6167.2 7206.6 9272.2
Net factor income from abroad –  I -2.2 -104.3 -158.1 -267.7 -247.2* -188.6* ...
GNI at current market prices 7.3 I 67.6 1682.4 3217.2 4493.7 5920.0* 7018.0* ...

               Structure of Output  % of GDP at current factor cost
               Agriculture 32.9 38.4 27.4 24.7 27.0 21.6 23.9 24.2
               Industry 37.0 39.0 38.5 39.0 37.1 34.7 30.9 26.6
               Services 30.1 22.6 34.1 36.4 35.9 43.7 45.1 49.3

At Current Market Prices
Expenditure on GDP 7.3 I 69.8 1786.7 3375.3 4761.4 6167.2 7206.6 9272.2
     Private consumption 5.4 I 42.1 1567.8 2727.2 3739.3 4566.0 5847.1 ...
     Government consumption 0.6 I 11.0 207.7 431.2 580.1 726.8 1052.3 ...
     Gross fixed capital formation 1.6 I 14.9 132.6 212.5 382.6 640.0 801.3 ...
     Increase in stocks 0.2 I 5.1 35.6 104.1 93.0 112.6 38.1 ...
     Exports of goods and services 2.0 I 44.3 1650.8 2123.6 3044.6 3624.3 3910.7 ...
     Less: Imports of goods and services 2.6 I 47.6 1789.9 2565.0 3511.4 4293.1 5245.0 ...
     Statistical discrepancy g – I – -17.8 341.6 433.3 790.7 802.2 ...

               Structure of Demand  % of GDP at current prices
               Private consumption 73.8 60.3 87.7 80.8 78.5 74.0 81.1 ...
               Government consumption 8.7 15.8 11.6 12.8 12.2 11.8 14.6 ...
               Gross domestic capital formation 24.8 28.7 9.4 9.4 10.0 12.2 11.6 ...
               Exports of goods and services 27.8 63.5 92.4 62.9 63.9 58.8 54.3 ...
               Imports of goods and services 35.2 68.2 100.2 76.0 73.7 69.6 72.8 ...

At Current Market Prices  ‘000 Russian Rubles I Somonis
Per capita GDP 1 I 12 289 524 724 919 1052 1326*
Per capita GNI 1 I 12 248 617 882 1189 1345 ...

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Cotton 842 412 335 516 537 557 448 438
     2.  Wheat h 143 174 550 701 660 631 618 640
     3.  Potatoes 207 112 303 357 473 527 555 574
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     4.  Cotton (lint) 256 130 107 143 161 179 152 136
     5.  Grape 190 96 110 81 28 93 91 107
     6.  Maize 85 19 38 55 95 113 156 139
     7.  Rice 29 24 82 50 59 51 62 49
     8.  Barley 48 22 19 36 51 63 64 62

Mining
     1.  Natural gas,  Mn cu. m. 111 39 40 33 33 36 27 18
     2.  Crude petroleum 144 26 18 16 18 19 21 22
     3.  Coal 42 7 9 27 31 47 91 102

Manufacturing
     1.  Wheat flour 729 304 307 293 399 458 464 457
     2.  Cement 1067 78 55 89 166 194 253 282
     3.  Aluminum 450 237 269 ... ... ... ... …

Production Indexes  period averages
Agriculture,  1999–2001 = 100 … 110 99 129 137 150 150 …
Mining,  1990 = 100 100 43 80 88 99 98 100 …
Manufacturing,  1990 = 100 100 41 36 51 56 64 71 …

ENERGY    annual values
Crude petroleum,  ‘000 m.t.
     Production 144 26 18 16 16 19 22 …
     Exports … … 3 5 5 7 6 …
     Imports … 394 215 337 305 357 ... …
     Consumption … … ... ... ... ... ... …

Coal,  ‘000 m.t.
     Production 475 34 22 36 47 68 91 102
     Exports ... – – – 0 0 1 …
     Imports ... ... 5 5 6 5 5 …
     Consumption ... ... 1 0 2 18 9 …

Natural gas,  Mn cu. m.
     Production 111 39 40 33 33 36 29 20
     Exports ... ... ... ... ... ... ... ...
     Imports … 1 1 486 532 622 630 641
     Consumption ... ... ... ... ... ... ... ...

Electricity,  Mn kWh
     Production 18200 14800 14247 15302 16509 16491 17086 16924
     Exports 5700 4200 3909 3874 4597 4451 4257 4231
     Imports 6900 4900 5242 4660 4605 4807 4508 4839
     Consumption 19400 15500 15580 16087 16518 16835 17321 ...

PRICE INDEXES    previous year = 100; period averages
Consumer ... ... 124.0 110.2 113.7 106.8 107.8 111.9
     Food ... ... 143.5 110.4 110.2 105.0 108.9 113.6
     Non-food ... ... 125.9 107.2 108.3 107.4 103.6 103.8

               Price Indexes  annual change, %
               Consumer price index ... ... 24.0 10.2 13.7 6.8 7.8 11.9
               Food price index ... ... 43.5 10.4 10.2 5.0 8.9 13.6

MONEY AND BANKING e    Mn Somonis; calendar year
Money supply (M1) ... 10.0 99.2 202.2 266.7 272.5 302.6 392.1
     Currency in circulation ... 5.5 79.5 126.5 158.1 175.3 162.1 172.7
     Demand deposits ... 4.4 19.7 69.2 108.6 100.1 140.5 219.4
Quasi-money i ... 4.5 47.6 79.7 147.6 163.0 221.3 457.8
Money supply (M2) ... 14.5 146.9 275.5 414.3 438.3 523.9 849.9
     Foreign assets (net) ... 8.2 -132.5 -256.1 -184.9 -265.9 -186.9 -89.3
     Domestic credit ... 6.3 279.4 531.5 599.2 704.3 710.8 951.8
          Claims on government sector ... 1.4 106.4 -21.3 -105.1 -220.3 -247.8 -353.6
          Claims on private sector j ... 5.5 246.0 630.8 669.7 1068.7 1198.4 1305.3
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     Other items k ... -0.7 -72.9 -78.1 34.5 -144.1 -239.9 -191.2

               Money supply (M2)  annual change, % ... 874.2 57.2 11.7 50.4 5.8 19.5 62.2
               M2  % of GDP ... 20.7 6.1 8.2 8.7 7.1 7.3 9.2

Deposit Money Banks
Demand deposits ... ... ... 87.4 107.7 115.8 183.5 363.9
Savings deposits ... ... ... 5.7 10.9 14.8 26.5 41.8
Time deposits ... ... ... 38.9 92.1 108.6 159.6 271.4

GOVERNMENT FINANCE e, l    Mn Somonis; fiscal year ending 31 December
General Government
Total Revenue and Grants ... 7.0 251.7 566.9 824.4 1104.3 1299.8 1657.7
Total Revenue ... 7.0 251.7 557.8 809.7 1063.6 1272.9 1635.1
     Current revenue ... 7.0 251.7 557.8 809.7 1063.6 1272.9 1635.1
          Taxes ... 5.8 233.5 496.5 712.6 933.3 1192.5 1543.1
          Non-taxes ... 1.1 18.2 61.3 97.1 130.4 190.9 91.9
     Capital receipts ... – – – – – – –
Grants ... ... 0.0 9.2 14.7 40.6 31.2 22.6
Total expenditure and net lending ... ... ... ... ... ... ... ...
Total expenditure ... 12.1 261.8 543.0 772.3 1090.6 1402.7 1764.2
     Current expenditure ... 11.0 ... ... ... ... ... ...
     Capital expenditure ... 1.1 ... ... ... ... ... ...
Net lending ... ... ... ... ... ... ... ...
Current surplus/deficit ... -4.0 ... ... ... ... ... ...
Capital account surplus/deficit ... -1.1 ... ... ... ... ... ...
     Overall budgetary surplus/deficit m, n ... -5.2 -10.1 24.0 52.0 13.7 -111.7 38.2
Financing
     Domestic borrowing o ... 4.9 -55.0 -20.0 -49.0 ... ... ...
     Foreign borrowing ... – 46.7 -1.9 -20.3 ... ... ...
     Use of cash balances p ... 0.2 18.4 -2.1 17.3 ... ... ...

               Government Finance  % of GDP
               Total revenue ... 10.0 14.1 16.5 17.0 17.2 17.7 17.6
               Total expenditure ... 17.4 14.7 16.1 16.2 17.7 19.5 19.0
               Overall budgetary surplus/deficit ... -7.4 -0.6 0.7 1.1 0.2 -1.6 0.4

Expenditure by Function, General Government
Total ... 12.1 261.8 543.0 772.3 1090.6 1402.7 1619.5
General public services q ... 0.4 50.9 93.5 131.5 160.0 204.4 224.3
Defence ... 0.5 ... ... ... ... ... ...
Education ... 1.5 41.6 86.9 112.1 164.3 253.1 316.9
Health ... 0.9 16.9 30.6 43.3 58.2 82.4 104.8
Social security and welfare r ... 0.1 32.1 71.7 109.0 158.3 232.4 293.2
Housing and community amenities ... ... 16.8 31.6 43.5 73.9 80.2 103.4
Economic services s ... 2.7 37.9 64.6 100.6 167.9 508.3 220.9
Others t ... 6.0 65.7 164.0 232.3 308.0 41.9 355.9

EXTERNAL TRADE    Mn US dollars; calendar year
Exports, fob ... 779 784 737 797 915 909 1399
Imports, cif ... 838 675 721 881 1191 1330 1725
     Trade Balance ... -60 109 16 -84 -276 -421 -326

               External Trade  annual change, %
               Exports ... 39.3 13.9 13.4 7.9 14.8 -0.7 53.9
               Imports ... 21.0 1.8 4.8 22.2 35.3 11.6 30.0
               Trade balance ... 55.5 325.3 149.5 -564.4 -230.6 -52.4 22.6

Direction of Trade  Mn US dollars; calendar year
Exports, total ... 748.6 770.0 736.9 797.1 914.9 908.7 1399.0
     1.  Netherlands ... 255.2 178.2 216.9 200.8 379.2 423.4 26.9
     2.  Turkey ... 8.1 58.4 118.5 193.2 139.7 143.4 107.6
     3.  Russian Federation ... 95.3 258.8 87.5 52.2 60.5 82.8 96.4
     4.  Uzbekistan ... 132.0 97.8 72.9 67.1 65.9 66.5 78.0
     5.  Switzerland ... 37.2 72.2 68.7 77.0 63.4 27.0 27.9
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     6.  Latvia ... 21.0 – 30.9 78.0 64.8 44.2 0.3
     7.  Iran ... 0.7 12.5 28.4 51.4 29.6 36.7 45.3
     8.  Hungary ... 13.5 1.0 39.9 12.0 22.1 – 1.6
     9.  Italy ... 2.4 21.4 6.9 8.4 11.4 15.6 46.9
   10.  Afghanistan ... 0.3 2.6 6.3 5.8 7.7 12.1 14.2

Imports, total ... 838.1 675.0 721.0 880.8 1191.3 1329.8 1725.0
     1.  Russian Federation ... 136.0 105.1 163.5 178.1 240.8 256.5 360.0
     2.  Uzbekistan ... 251.4 185.6 132.4 132.7 168.8 152.9 179.4
     3.  Kazakhstan ... 26.5 82.4 72.2 95.8 152.6 168.3 197.5
     4.  Azerbaijan ... 1.2 63.1 41.1 62.3 86.0 114.9 134.8
     5.  Ukraine ... 2.2 84.3 80.5 62.4 53.8 82.0 96.2
     6.  China, People’s Republic of ... 0.4 11.9 7.6 26.7 57.0 92.5 336.3
     7.  Turkmenistan ... 57.4 29.3 47.1 31.6 33.7 53.8 63.1
     8.  Italy ... – 17.3 25.8 22.8 13.8 51.7 17.8
     9.  Romania ... 0.1 41.0 – 38.9 13.1 61.7 –
   10.  United States ... 25.3 – 6.1 5.3 79.2 11.7 47.4

Trade Indexes  1993 I 1995 = 100; period averages
Quantum index
     Exports ... 82 I 122 145 155 164 ... ...
     Imports ... 74 I 99 109 122 132 ... ...

Unit value index
     Exports ... 182 I 83 62 66 72 ... ...
     Imports ... 158 I 101 90 98 114 ... ...

Terms of trade ... 115 I 82 69 67 63 ... ...

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Current account ... ... -61.9 -16.7 -4.8 -57.0 -18.8 -21.4
Balance on goods, net ... ... -81.5 -123.8 -119.5 -135.5 -322.8 -442.8
     Exports ... ... 838.9 699.1 906.2 1096.9 1108.1 1511.8
     Imports ... ... -920.5 -822.9 -1025.7 -1232.4 -1430.9 -1954.6
Services and income ... ... -15.0 -77.0 -103.3 -147.2 -145.9 -324.2
     Credit ... ... 63.6 70.2 89.5 124.6 156.0 146.6
     Debit ... ... -78.6 -147.2 -192.8 -271.8 -301.9 -470.8
Current transfers, net ... ... 34.6 184.0 218.1 225.6 449.9 745.6
     Credit ... ... 36.5 201.7 285.1 348.4 599.9 1146.0
     Debit ... ... -1.9 -17.7 -67.0 -122.8 -150.0 -400.4
Capital account ... ... – – – – – –
Financial account ... ... 67.3 72.4 62.7 93.4 101.4 193.3
     Direct investment ... ... 23.5 36.1 31.6 272.0 54.4 338.6
     Portfolio investment, net ... ... 0.3 1.5 0.3 5.3 0.0 0.0
     Other investments ... ... 43.5 34.8 30.7 -183.9 47.0 -145.3
Net errors and omissions u ... ... -17.6 -25.9 -30.3 -32.5 -77.0 -182.3
Overall balance ... ... -12.2 29.8 27.6 3.9 5.6 -10.4
Reserves and related items ... ... 12.2 -29.8 -27.6 -3.9 -5.6 10.4
     Reserve assets ... ... -29.1 -0.7 -40.1 -46.0 -24.9 -6.9
     Use of Fund credit and loans ... ... 15.8 -0.3 -2.7 16.6 15.4 -85.7
     Others ... ... 25.5 -28.8 15.2 25.5 3.9 103.0

               Balance of Payments  % of GDP
               Exports ... ... 96.4 57.4 58.3 52.9 48.0 53.8
               Imports ... ... -105.8 -67.6 -66.0 -59.5 61.9 69.5
               Balance on goods ... ... -9.4 -10.2 -7.7 -6.5 -14.0 -15.8
               Current account balance ... ... -7.1 -1.4 -0.3 -2.8 -0.8 -0.8
               Overall balance ... ... -1.4 2.4 1.8 0.2 0.2 0.4

INTERNATIONAL RESERVES    Mn US dollars; calendar year
Total – 0.0 94.3 89.5 117.6 172.1 188.9 203.8
     Gold, national valuation ... ... 1.4 – 5.7 14.6 20.7 28.7
     Foreign exchange ... ... 85.0 87.7 111.0 156.2 162.8 171.6
     Reserve position in the Fund – 0.0 0.0 0.0 0.0 0.0 0.0 0.0
     SDRs – – 7.8 1.8 0.9 1.3 5.4 3.5
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EXCHANGE RATES    Somoni per US dollar
End of period ... 0.29 2.20 3.00 2.96 3.04 3.20 3.43
Average of period ... 0.12 2.08 2.76 3.06 2.97 3.12 3.30

EXTERNAL INDEBTEDNESS    Mn US dollars; calendar year
Total debt outstanding and disbursed ... 633.6 1033.7 1141.6 1151.7 909.6 1022.1 …
     Long-term debt ... 590.4 845.9 987.7 970.8 787.0 811.2 …
          Public and publicly guaranteed ... 590.4 755.1 901.1 911.8 758.3 785.3 …
          Private non-guaranteed ... – 90.8 86.5 59.0 28.7 26.0 …
     Short-term debt ... 43.2 77.0 59.9 81.1 0.4 83.8 …
     Use of IMF credit ... – 110.8 94.0 99.8 122.2 127.1 …

               External debt  as % of GNI ... 53.1 109.5 96.7 78.7 45.5 46.0 …
               Total long-term debt  as % of total debt ... 93.2 81.8 86.5 84.1 86.3 79.4 …
               Short-term debt  as % of total debt ... 6.8 7.5 5.3 7.0 0.0 8.2 …
               Debt service as % of exports of goods  
                  and services ... 0.0 4.3 11.3 7.2 6.6 4.5 …

Debt service   Mn US dollars; transactions during the year
     Principal repayments on long-term debt ... – 27.6 44.5 50.8 62.4 52.0 53.6
     Interest on long-term debt ... – 21.2 15.2 14.7 21.7 10.6 14.9
     Interest on short-term debt ... – 2.3 0.9 0.8 1.2 1.4 ...

Average terms of new commitments
     Interest (% p.a.) ... 0.0 3.8 1.1 1.5 1.5 0.7 ...
     Maturity (years) ... 0.0 26.4 34.2 26.4 29.6 29.5 ...
     Grace period (years) ... 0.0 6.7 9.0 6.8 6.8 7.8 ...
     Grant element (%) ... 0.0 48.0 73.5 62.0 65.9 72.7 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a For 1989, the figure is an end-of-year estimate.
 b Annual averages.
 c Refers to registered unemployed.
 d Figures are as of end of year.
 e In 1995, the Russian ruble was replaced by the Tajik ruble. However, the new national currency, the Somoni, was circulated starting 30 October 2000 and fully 

replaced the Tajik ruble on 1 April 2001 at the exchange rate of TJS1.00 = TJR1,000.00. Nonetheless, the data from 1995 onward are given in Somonis.
 f Includes mining and construction for the years 1989–1994.
 g Adjusted to be consistent with GDP at current prices.
 h Refers to cereal.
 i Refers to foreign currency deposits.
 j Includes claims from nonfinancial and other financial institutions.
 k Based on the communication from the National Bank of Tajikistan, domestic credit includes other items.
 l Data for 1995 cover only 11 May–31 December when currency was in Tajik ruble.
 m Figures exclude non-budgetary surplus/deficit, hence, the item refers to overall budgetary surplus/deficit.
 n When data on grants and net lending are not available, figures are equal to total revenue minus total expenditure.
 o Refers to credit from banks, repayments, gross proceeds from privatization, and other domestic non-bank financing.
 p Refers to privatization proceeds.
 q Refers to State administration.
 r From 2000 onward, includes defence.
 s Refers to expenditures of the national economy.
 t Includes other expenditures not classified.
 u Adjusted to be consistent with overall balance.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  million; as of 1 July 55.84 59.40 62.24 63.14 63.66 64.20 64.76 65.23
Population density  persons per square kilometer 109 116 121 123 124 125 126 127
Population  annual change, % 1.12 1.18 0.70 0.76 0.81 0.85 0.71 0.79
Urban population  % of total population 18.0 18.0 19.0 29.0 29.0 32.2 32.5 32.9

LABOR FORCE a    thousand; calendar year 30820 31878 33224 34262 34902 35718 36120 36429
Employed 29956 30541 31293 33061 33841 34729 35245 35686
     Agriculture 18972 14157 13830 14042 13880 13634 13617 14495
     Manufacturing 2920 4320 4650 5052 5299 5476 5588 5468
     Mining 54 47 45 45 47 50 57 51
     Others 8010 12008 12768 13922 14615 15568 15996 15888
Unemployed 682 538 1194 823 754 739 663 552
Unemployment rate,  % 2.2 1.7 3.6 2.4 2.2 2.1 1.8 1.5
Labor force  annual change, % 4.7 1.4 1.5 1.3 1.9 2.3 1.1 0.9
Labor force participation rate,  % 81.9 74.5 71.5 71.9 72.2 72.4 72.5 72.2
     Male 84.5 79.2 77.1 80.6 80.8 81.2 81.1 80.9
     Female 74.0 63.7 60.9 63.3 63.9 63.8 64.3 64.0

NATIONAL ACCOUNTS b    Bn Baht; calendar year
At Current Market Prices
GDP by industrial origin 2183.5 4186.2 4922.7 5450.6 5917.4 6489.8 7087.7 7813.1
     Agriculture 272.9 397.9 444.2 514.3 615.9 669.5 721.7 833.4
     Mining 34.8 50.3 116.7 135.9 154.6 175.2 221.9 257.6
     Manufacturing 594.0 1251.5 1653.7 1836.1 2061.6 2238.2 2466.2 2739.9
     Electricity, gas, and water 47.7 101.2 146.1 175.6 191.0 210.9 220.4 250.5
     Construction 136.2 302.6 150.6 165.7 174.7 194.4 216.8 239.0
     Trade c 386.3 709.5 847.6 866.3 888.0 968.7 1037.7 1114.6
     Transport and communications 156.6 303.0 395.9 449.3 457.2 492.0 522.1 569.5
     Finance d 120.6 439.5 307.6 341.8 380.1 422.0 461.0 486.5
     Public administration 76.6 157.6 211.0 244.8 262.3 295.9 326.1 348.8
     Others e 357.8 473.1 649.3 721.0 732.1 823.1 893.9 973.2
Net factor income from abroad -27.4 -68.2 -76.9 -88.6 -111.0 -126.2 -169.9 -157.2
GNI 2156.1 4118.0 4845.9 5362.0 5806.3 6363.7 6917.7 7655.9

               Structure of Output  % of GDP at current prices
               Agriculture 12.5 9.5 9.0 9.4 10.4 10.3 10.2 10.7
               Industry 37.2 40.7 42.0 42.4 43.6 43.4 44.1 44.6
               Services 50.3 49.7 49.0 48.1 46.0 46.3 45.7 44.7

Expenditure on GDP 2183.5 4186.2 4922.7 5450.6 5917.4 6489.8 7087.7 7813.0
     Private consumption 1235.0 2225.7 2762.9 3120.0 3385.6 3709.1 4048.7 4382.7
     Government consumption 205.4 414.4 557.8 603.9 636.0 720.5 842.3 906.6
     Gross fixed capital formation 881.8 1719.1 1081.4 1243.2 1424.2 1681.8 2053.2 2232.1
     Increase in stocks 21.2 43.0 42.7 54.1 53.3 58.0 178.6 -52.8
     Exports of goods and services 745.3 1751.7 3287.3 3499.0 3886.6 4587.9 5230.4 5761.2
     Less: Imports of goods and services 909.5 2033.9 2862.3 3134.3 3485.3 4272.7 5324.1 5455.5
     Statistical discrepancy 4.4 66.1 52.9 64.7 17.0 5.4 58.7 38.7

               Structure of Demand  % of GDP at current prices
               Private consumption 56.6 53.2 56.1 57.2 57.2 57.2 57.1 56.1
               Government consumption 9.4 9.9 11.3 11.1 10.7 11.1 11.9 11.6
               Gross domestic capital formation 41.4 42.1 22.8 23.8 25.0 26.8 31.5 27.9
               Exports of goods and services 34.1 41.8 66.8 64.2 65.7 70.7 73.8 73.7
               Imports of goods and services 41.7 48.6 58.1 57.5 58.9 65.8 75.1 69.8

At Constant 1988 Prices
GDP by industrial origin 1945.4 2941.7 3008.4 3237.0 3468.2 3685.9 3851.3 4043.6
     Agriculture 263.6 276.6 309.9 322.2 363.0 354.2 342.9 358.1
     Mining 31.1 44.7 64.2 71.7 76.6 80.8 87.9 91.3
     Manufacturing 540.9 958.4 1096.2 1190.8 1318.3 1426.1 1500.1 1591.9
     Electricity, gas, and water 46.8 79.1 97.6 110.1 115.2 122.5 129.0 135.6
     Construction 116.6 183.6 76.3 80.6 82.8 88.8 94.2 98.8
     Trade c 338.1 516.6 474.8 479.7 493.7 516.3 538.3 552.7
     Transport and communications 146.8 239.2 290.4 331.2 340.6 366.0 383.5 405.3

Thailand



Key Indicators of Developing Asian and Pacific Countries374

Item 1990 1995 2000 2002 2003 2004 2005 2006

     Finance d 108.1 320.2 204.3 224.1 246.4 269.3 285.6 292.5
     Public administration 61.4 77.4 95.3 105.3 108.4 111.6 118.5 122.8
     Others e 292.0 246.0 299.4 321.3 323.0 350.3 371.4 394.6
Net factor income from abroad -23.7 -41.0 -20.4 -31.3 -45.5 -51.9 -68.9 -52.5
GNI 1921.7 2900.8 2988.0 3205.7 3422.7 3634.0 3782.4 3991.1

               Growth of Output  annual change, %
               GDP 11.2 9.2 4.8 5.3 7.1 6.3 4.5 5.0
               Agriculture -4.7 4.0 7.2 0.7 12.7 -2.4 -3.2 4.4
               Industry 16.1 10.9 5.3 7.1 9.6 7.9 5.4 5.9
               Services 12.7 8.9 3.7 4.6 3.5 6.7 5.2 4.2

Expenditure on GDP 1945.4 2941.7 3008.4 3237.0 3468.2 3685.9 3851.3 4043.6
     Private consumption 1110.9 1601.7 1623.7 1782.6 1898.5 2016.8 2103.3 2169.5
     Government consumption 171.9 232.5 277.1 286.1 293.1 309.5 351.8 363.8
     Gross fixed capital formation 759.9 1236.1 597.4 643.8 721.4 816.3 906.5 942.9
     Increase in stocks 20.7 42.9 25.6 34.4 48.4 52.8 68.3 -37.6
     Exports of goods and services 709.6 1386.1 1947.1 2088.8 2236.5 2451.2 2557.5 2775.8
     Less: Imports of goods and services 807.0 1543.6 1497.7 1609.3 1744.5 1977.9 2162.3 2196.2
     Statistical discrepancy -20.7 -13.9 35.1 10.6 14.7 17.2 26.2 25.4

               Growth of Consumption and Investment  annual change, %
               Private consumption 12.9 7.8 5.2 5.4 6.5 6.2 4.3 3.1
               Government consumption 6.9 5.2 2.3 0.7 2.5 5.6 13.7 3.4
               Gross domestic capital formation 31.2 14.3 11.3 6.0 13.5 12.9 12.2 -7.1

Investment Financing at current prices 903.0 1762.2 1124.2 1297.3 1477.5 1739.8 2231.7 2179.3
Gross domestic capital formation 903.0 1762.2 1124.2 1297.3 1477.5 1739.8 2231.7 5708.4
Gross national saving 721.1 1357.8 1418.3 1510.9 1695.6 1888.5 1919.1 ...
     Gross domestic saving 748.5 1426.0 1495.2 1599.5 1806.7 2014.7 2089.0 ...
     Net factor income from abroad -27.4 -68.2 -76.9 -88.6 -111.0 -126.2 -169.9 -157.2

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 34.3 34.1 30.4 29.3 30.5 31.0 29.5 ...
               Gross national saving 33.0 32.4 28.8 27.7 28.7 29.1 27.1 ...
               Gross domestic capital formation 41.4 42.1 22.8 23.8 25.0 26.8 31.5 73.1

At Current Market Prices,  Baht
Per capita GDP 39104 70474 79098 86322 92960 101093 109440 119771
Per capita GNI 38613 69326 77863 84919 91216 99127 106816 117362

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Sugarcane 37640.5 54323.0 45891.9 62649.7 77524.4 67921.7 52235.9 50401.3
     2.  Rice 17473.2 21051.9 24947.5 27991.8 29473.5 28538.2 30291.9 29329.0
     3.  Tapioca roots 19705.0 15970.4 19094.2 16868.3 19717.5 21440.5 16938.2 22584.4
     4.  Maize 3813.3 4147.3 4492.3 4230.0 4178.0 4215.7 3886.1 3696.3
     5.  Rubber 1250.0 1810.0 2377.6 2631.6 2861.0 3007.6 2980.3 3094.8
     6.  Coconut 1426.0 1412.6 1399.6 1418.0 1956.8 2125.8 1871.0 1560.9
     7.  Mung beans 317.4 211.3 213.7 216.3 178.2 134.9 111.9 113.2
     8.  Jute and kenaf 180.8 113.6 28.3 41.4 33.3 25.4 4.6 3.6
     9.  Cotton 94.7 82.6 39.5 14.1 10.6 14.3 14.1 10.2

Mining
     1.  Gypsum 5753.4 8533.2 5830.3 6331.1 7291.2 8002.2 6920.3 8355.0
     2.  Marl 366.9 610.6 7.3 83.1 80.4 157.8 196.7 68.7
     3.  Fluorite ore 94.8 24.1 4.7 2.3 40.2 2.4 0.3 2.1

Manufacturing
     1.  Cement 18059.1 34051.3 25498.9 31678.8 32530.2 35626.1 37871.7 39408.2
     2.  Sugar 3382.9 5201.5 6447.5 5947.3 7766.4 7100.4 5028.4 5719.4
     3.  Synthetic fiber 239.6 540.8 807.4 868.7 830.7 893.9 809.0 725.4
     4.  Iron, galvanized sheets 208.5 370.0 368.6 519.9 462.1 436.1 283.6 297.7
     5.  Tin plate 173.1 250.5 207.7 244.4 273.3 327.5 257.3 298.4
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Production Indexes  period averages
Agriculture,  1999–2001 = 100 76.8 91.4 100.5 104.8 110.5 104.8 105.3 ...
Mining,  1995 = 100 72.5 100.0 163.6 184.5 191.4 206.7 224.4 232.2
Manufacturing,  2000 = 100 52.1 83.4 100.0 112.0 127.7 142.6 155.6 167.1

ENERGY    annual values
Crude petroleum,  ‘000 m.t.
     Production 1196 960 2457 3201 4179 3658 4861 5536
     Exports – – 2825 2465 3728 4101 4171 3976
     Imports 10860 22840 27946 30808 37869 43695 50806 47730
     Consumption 12056 23800 27577 31544 38321 43252 51496 49291

Coal,  ‘000 m.t.
     Production – 4 – ... ... ... ... ...
     Exports – – – 0 0 1 0 0
     Imports 162 1515 4183 5525 7110 7550 8568 11215
     Consumption 162 1521 4183 5525 7110 7550 8568 11215

Electricity,  Mn kWh
     Production 44175 79734 95531 108418 115852 124129 130426 136767
     Exports 31 77 151 188 206 253 501 586
     Imports 652 698 2980 2812 2473 3377 4372 5156
     Consumption 38342 74318 92467 105182 112142 120299 126521 133572

Retail prices,   Baht/litre
     Gasoline, premium 9.2 9.1 15.6 15.3 16.6 19.1 23.9 27.6
     Diesel 6.7 7.6 12.9 13.1 14.0 14.6 20.0 25.6

PRICE INDEXES    period averages 
Consumer (National),  2002 = 100 62.8 79.4 97.8 100.0 101.8 104.6 109.3 114.4
     Food 60.0 79.2 99.0 100.0 103.7 108.3 113.7 118.9
     Non-food 65.3 80.1 97.0 100.0 100.7 102.4 106.8 111.7
Consumer (Bangkok),  2002 = 100 63.2 80.0 97.9 100.0 101.6 104.2 108.8 113.7
     Food 60.2 80.0 99.4 100.0 103.6 107.9 112.7 116.8
     Non-food 65.9 80.5 97.2 100.0 100.6 102.1 106.6 111.8
Producers, f  2000 = 100 ... 84.2 100.0 104.2 108.4 115.7 126.3 135.2
Implicit GDP deflator,  1988 = 100 112.2 142.3 163.6 168.4 170.6 176.1 184.0 193.2

               Price Indexes  annual change,  %
               Consumer price index 5.9 5.7 1.7 0.6 1.8 2.8 4.5 4.7
               Food price index 8.0 8.0 -1.2 0.3 3.7 4.4 5.0 4.6
               Implicit GDP deflator 5.8 5.6 1.3 0.8 1.3 3.2 4.5 5.0

MONEY AND BANKING    Bn Baht; as of end of period
Money supply (M1) 195.4 388.3 525.7 663.5 766.8 859.0 910.9 933.0
     Currency in circulation 137.5 284.1 406.8 496.0 546.9 613.8 648.0 670.0
     Demand deposits (excluding government deposits) 58.0 104.2 118.8 167.5 219.9 245.1 262.9 263.0
Quasi-money 1333.7 2922.3 4507.0 4715.4 4875.0 5089.4 5528.0 5891.0
Money supply (M2) 1529.1 3310.6 5032.7 5378.9 5641.8 5948.4 6438.9 6824.0
     Foreign assets (net) 307.1 3.4 1030.1 1688.4 1945.7 2124.4 2467.8 3008.0
     Domestic credit 1531.7 4071.4 5466.3 5535.1 5592.1 5946.3 6139.2 6212.0
          Claims on government sector 17.5 -393.6 130.0 176.5 83.5 109.5 122.3 164.0
          Claims on private sector g 1427.8 4207.2 4385.4 4579.3 4870.9 5135.3 5584.1 5821.0
          Claims on other financial institutions 86.4 257.8 951.0 779.3 637.7 701.4 432.8 227.0
     Other items -309.7 -764.2 -1463.8 -1844.6 -1896.0 -2122.3 -2168.1 -2396.0

               Money supply (M2)  annual change, % 26.7 17.0 3.7 2.6 4.9 5.4 8.2 6.0
               M2  % of GDP 70.0 79.1 102.2 98.7 95.3 91.7 90.8 87.3

Deposit Money Banks
Demand deposits 58.1 157.5 129.5 166.3 219.7 259.3 299.7 296.7
Savings deposits 398.3 734.7 1354.0 1797.9 2259.5 2585.2 2678.0 2370.2
Time deposits 975.3 2331.5 3410.6 3230.5 2949.2 2816.0 3181.1 3848.4
Domestic credits outstanding h 1086.3 3286.4 3399.6 3273.1 3398.9 3828.1 4148.0 4379.5
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Interest rates  percent p.a.; as of end of period
On deposits
     Savings i 11.0 5.0 2.5 1.5 0.8 0.8 1.9 2.5
     Time:     6 months j 14.3 10.6 3.0 1.8 1.0 1.0 2.8 4.1
                12 months k 13.8 10.6 3.5 2.0 1.0 1.0 3.0 4.5

GOVERNMENT FINANCE l    Bn Baht; calendar year
Central Government
Total revenue and grants m 411.7 777.3 745.1 876.9 1012.6 1109.4 1241.2 1377.9
Total revenue 411.7 777.3 745.1 876.9 1012.6 1109.4 1241.2 1377.9
     Current revenue 411.7 777.3 745.1 876.9 1012.6 ... ... ...
          Taxes 385.7 711.1 669.6 785.6 902.6 ... ... ...
          Non-taxes 25.9 66.2 75.5 91.3 110.0 ... ... ...
     Capital receipts – – – ... ... ... ... ...
Grants m ... ... ... ... ... ... ... ...
Total expenditure and net lending 305.7 642.7 853.2 955.5 996.2 1109.3 1276.7 1279.7
Total expenditure 304.5 642.7 853.2 955.5 996.2 1109.3 1276.7 1279.7
     Current expenditure 249.2 435.0 659.7 751.8 827.2 900.1 ... ...
     Capital expenditure 55.3 207.7 193.5 203.7 169.0 209.2 ... ...
Net lending 1.2 ... ... ... ... ... ... ...
Current surplus/deficit 162.4 342.3 85.4 125.1 185.4 ... ... ...
Capital account surplus/deficit -55.3 -207.7 -193.5 -203.7 -169.0 ... ... ...
Non-budgetary surplus/deficit -0.5 -7.8 -1.8 1.8 7.6 8.2 -10.3 -10.1
Overall budgetary surplus/deficit 105.5 126.7 -109.9 -76.8 24.0 8.3 -45.8 88.0
Financing
     Domestic borrowing -11.9 -30.6 50.7 145.5 3.6 21.3 31.5 16.5
     Foreign borrowing m -39.2 -4.9 16.1 -32.0 -38.8 -28.4 -19.6 -29.9
     Use of cash balances -54.4 -91.3 43.1 -36.6 11.3 -1.2 33.8 -74.7

               Government Finance  % of GDP
               Total revenue 18.9 18.6 15.1 16.1 17.1 17.1 17.5 17.6
               Total expenditure 13.9 15.4 17.3 17.5 16.8 17.1 18.0 16.4
               Overall budgetary surplus/deficit 4.8 3.0 -2.2 -1.4 0.4 0.1 -0.6 1.1

Expenditure by Function, Central Government n

Total 304.5 642.7 853.2 955.5 996.2 1109.3 ... ...
General public services o 42.9 73.3 97.6 111.3 114.7 139.5 ... ...
Defence 57.4 94.7 71.3 76.7 77.8 83.2 ... ...
Education ... 148.0 220.4 223.6 241.0 256.9 ... ...
Health ... 48.7 64.7 70.2 79.6 93.2 ... ...
Social security and welfare 95.1 26.7 52.6 81.0 121.1 102.6 ... ...
Housing and community amenities p ... 38.2 45.1 57.2 28.0 27.7 ... ...
Economic services 53.4 170.7 191.0 204.5 199.0 233.7 ... ...
     Agriculture q … 65.8 68.5 75.3 68.6 65.1 ... ...
     Industry r … 3.3 5.1 6.3 7.1 6.4 ... ...
     Electricity, gas, and water s … 1.5 1.6 1.6 1.4 2.0 ... ...
     Transport and communications … 79.4 88.9 69.5 49.8 60.5 ... ...
     Other economic services … 20.8 26.9 51.7 72.0 99.8 ... ...
Others t 55.6 42.4 110.5 131.0 135.1 172.5 ... ...

EXTERNAL TRADE    Bn Baht; calendar year
Exports, fob 589.8 1406.3 2773.8 2923.9 3325.6 3874.8 4439.3 4946.5
Imports, cif 844.4 1763.6 2494.1 2774.8 3138.8 3801.2 4754.6 4871.6
     Trade balance -254.6 -357.3 279.7 149.1 186.9 73.7 -315.3 74.8

               External Trade  annual change, %
               Exports 14.2 23.6 25.2 1.4 13.7 16.5 14.6 11.4
               Imports 27.4 28.8 30.8 0.8 13.1 21.1 25.1 2.5
               Trade balance -74.0 -54.4 -9.1 12.7 25.3 -60.6 -528.1 123.7

Exports, by SITC section
Food and live animals 166.3 268.1 392.2 414.1 452.8 480.1 495.6 535.2
Beverage and tobacco 2.3 3.6 6.9 7.5 8.3 9.2 10.2 11.2
Crude materials excluding fuels 33.9 81.3 102.9 127.3 173.6 209.5 226.1 290.0
Mineral fuels, etc. 4.9 9.0 75.8 77.9 88.0 136.7 192.0 246.2
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Animal, vegetable oil, and fats 0.2 0.5 2.9 4.1 6.5 8.5 6.5 7.5
Chemicals 8.3 43.0 159.4 178.8 217.7 278.2 358.3 395.7
Basic manufactures 108.2 254.4 426.1 349.3 388.3 475.1 546.4 622.0
Machines, transport equipment 130.9 475.5 1213.1 1228.6 1450.6 1717.4 1990.9 2208.7
Miscellaneous manufactured goods 126.3 255.8 313.9 434.3 445.1 488.7 537.1 544.1
Unclassified goods 7.0 12.8 76.9 95.8 89.2 64.9 68.4 78.8
Re-exports 1.7 2.4 3.7 6.2 5.5 6.5 7.7 ...

Exports, by principal commodity
     1.  Computer and parts 38.7 128.4 338.6 311.8 332.8 357.5 460.6 551.3
     2.  Vehicle parts and accessories 3.3 16.3 101.3 128.8 171.0 232.5 328.3 382.1
     3.  Electrical appliances u 32.5 102.8 211.3 242.5 267.2 338.9 353.3 371.2
     4.  Integrated circuits and parts 21.6 58.2 179.3 141.7 191.5 196.4 238.5 267.6
     5.  Plastic products 9.1 62.2 110.4 119.4 143.0 183.9 242.1 247.5

Imports, by SITC section
Food and live animals 33.6 51.4 73.6 110.6 120.6 132.0 152.6 156.6
Beverage and tobacco 5.5 6.5 9.2 9.5 9.8 11.1 11.8 11.9
Crude materials excluding fuels 54.1 94.8 121.0 111.0 127.1 151.7 161.5 144.9
Mineral fuels, etc. 78.3 115.2 275.0 321.0 373.8 531.7 842.7 970.4
Animal, vegetable oil, and fats 0.6 1.8 1.9 2.5 3.2 4.7 4.0 3.7
Chemicals 85.6 178.2 283.2 310.5 351.7 427.5 484.0 500.5
Basic manufactures 186.9 363.6 455.8 440.2 513.6 665.3 801.3 819.3
Machines, transport equipment 348.2 864.0 1149.0 1222.9 1362.1 1544.3 1806.2 1770.3
Miscellaneous manufactured goods 24.8 46.4 67.7 157.8 183.6 204.2 277.2 302.2
Unclassified goods v 26.9 41.6 57.7 88.8 93.2 128.7 213.3 191.7

Direction of Trade  Mn US dollars; calendar year
Exports, total 23072 58701 68963 68850 80318 96242 110174 130783
     1.  United States 5240 10078 14706 13522 13669 15498 16950 19674
     2.  Japan 3969 9477 10164 10001 11395 13459 14986 16571
     3.  China, People’s Republic of 269 1642 2806 3553 5707 7099 9105 11806
     4.  Singapore 1696 7917 5997 5554 5873 7009 7643 8421
     5.  Hong Kong, China 1038 2921 3474 3699 4331 4925 6123 7219
     6.  Malaysia 575 1554 2813 2835 3887 5296 5781 6667
     7.  Indonesia 154 811 1338 1678 2274 3208 3953 3337
     8.  United Kingdom 936 1619 2357 2391 2587 3023 2785 3429
     9.  Australia 373 777 1615 1640 2167 2460 3151 4384
   10.  Netherlands 1115 1801 2245 1890 2373 2589 2755 3266

Imports, total 33414 77085 61924 64721 75824 94410 118158 128634
     1.  Japan 10144 21625 15315 14902 18267 22380 26029 25845
     2.  China, People’s Republic of 1107 2096 3377 4928 6067 8183 11155 13641
     3.  United States 3600 8507 7291 6197 7185 7271 8724 8673
     4.  Malaysia 1125 3235 3344 3640 4540 5549 8093 8470
     5.  Singapore 2480 4162 3416 2904 3270 4153 5377 5732
     6.  United Arab Emirates 306 678 1766 1428 2039 3711 5699 7216
     7.  Korea, Republic of 1046 2474 2165 2527 2919 3588 3884 5071
     8.  Germany 1702 3748 1947 2482 2533 2841 3203 3282
     9.  Saudi Arabia 412 573 1159 1225 1716 2324 4044 4260
   10.  Indonesia 198 672 1299 1559 1771 2323 3134 3462

Trade Indexes   1995 = 100; period averages
Quantum index
     Exports 49.5 100.0 134.1 104.5 116.6 133.5 143.2 159.7
     Imports 57.3 100.0 84.2 100.3 113.7 137.0 162.4 163.2

Unit value index
     Exports 84.8 100.0 147.4 99.5 101.5 104.9 112.5 111.2
     Imports 83.2 100.0 170.1 107.9 107.7 109.3 116.1 116.3

Terms of trade 102.0 100.0 86.6 92.2 94.3 96.0 96.9 95.6

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Current account -7104 -13234 9328 4685 4784 2767 -7852 3240
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Balance on goods -6612 -7693 11708 9073 11194 10783 3214 14828
     Exports 22881 55731 67889 66092 78105 94941 109193 128220
     Imports -29493 -63424 -56181 -57019 -66911 -84158 -105979 -113392
Services and income -738 -6028 -2965 -4991 -7351 -10150 -14070 -14963
     Credit 8486 18664 18103 18810 18953 22297 23807 28848
     Debit -9224 -24692 -21068 -23801 -26304 -32447 -37876 -43811
Current transfers 246 487 585 603 941 2134 3003 3375
     Credit ... 1191 951 980 1326 2483 3351 3772
     Debit ... -704 -366 -377 -385 -349 -348 -397
Capital account ... ... ... ... ... ... ... ...
Financial account 9744 21949 -10261 -1845 -4759 3628 12558 8866
     Direct investment 2402 1183 3372 3164 4614 5786 8405 8961
     Portfolio investment 457 4208 -712 -1606 -73 3071 6123 4463
     Other investment w 6885 16558 -12921 -3403 -9300 -5229 -1970 -4557
Net errors and omissions 1183 -1479 -684 1394 118 -660 716 635
Overall balance 3790 7236 -1617 4234 143 5735 5422 12742
Reserves and related items -3790 -7236 1617 -4234 -143 -5735 -5422 -12742

               Balance of Payments   % of GDP
               Exports 26.8 33.2 55.3 52.1 54.8 58.8 62.0 62.2
               Imports -34.6 -37.7 -45.8 -44.9 -46.9 -52.2 -60.1 -55.0
               Balance on goods -7.7 -4.6 9.5 7.2 7.8 6.7 1.8 7.2
               Current account balance -8.3 -7.9 7.6 3.7 3.4 1.7 -4.5 1.6
               Overall balance 4.4 4.3 -1.3 3.3 0.1 3.6 3.1 6.2

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total 14273 36945 32661 38915 42148 49831 52065 66985
     Gold, national valuation 968 963 645 869 1071 1167 1374 1693
     Foreign exchange 13247 35463 31933 38042 40965 48498 50502 65147
     Reserve position in the Fund 45 474 0 0 111 165 188 143
     SDRs 13 45 83 4 0 1 1 1

EXCHANGE RATES  Baht per US dollar
End of period 25.29 25.19 43.27 43.15 39.59 39.06 41.03 36.05
Average of period 25.59 24.92 40.11 42.96 41.48 40.22 40.22 37.88

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed 28094 100000 79710 59371 51783 51232 52266 ...
     Long-term debt 19771 55944 61768 47061 40827 39744 36252 ...
          Public and publicly guaranteed 12460 16826 29453 22524 17702 15248 13483 ...
          Private non-guaranteed 7311 39117 32316 24537 23125 24496 22769 ...
     Short-term debt 8322 44095 14880 11919 10956 11488 16014 ...
     Use of IMF credit 1 – 3062 391 – – – ...

               External debt  as % of GNI 33.3 60.6 66.0 47.6 36.9 32.3 30.3 ...
               Total long-term debt  as % of total debt 70.4 55.9 77.5 79.3 78.8 77.6 69.4 ...
               Short-term debt  as % of total debt 29.6 44.1 18.7 20.1 21.2 22.4 30.6 ...
               Debt service  as % of exports of goods 
                 and services 16.9 11.6 16.3 23.2 15.6 10.6 14.6 ...

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long term debt 2983 4398 8945 15811 12559 10797 17879 7858
     Interest on long-term debt 1355 2646 3776 2094 1719 1269 1072 1176
     Interest on short-term debt 650 1543 905 419 382 384 503 ...

Average terms of new commitments
     Interest (% p.a.) 4.8 5.7 1.5 2.2 2.0 2.8 3.7 ...
     Maturity (years) 22.3 14.8 29.0 24.9 6.6 5.0 11.3 ...
     Grace period (years) 7.2 5.2 6.9 4.6 3.6 5.0 8.3 ...
     Grant element (%) 38.4 25.6 59.9 45.3 27.5 22.3 27.3 ...
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Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Labor force refers to the population aged 15 years and over. Prior to 2001, data are averages of 3 rounds only.
 b Data for 1993–2006 have been updated to conform with the latest Thailand Standard Industrial Classification (TSIC).
 c Prior to 1993, item refers to wholesale and retail trade. For 1993 onward, it refers to wholesale and retail trade, repair of motor vehicles, motorcycles, and 

personal and household goods.
 d Prior to 1993, item refers to banking, insurance, and real estate. For 1993 onward, it refers to financial intermediation, real estate, renting, and business 

activities.
 e Prior to 1993, item includes ownership of dwellings. For 1993 onward, it refers to hotels and restaurants, education, health and social work, other community, 

social, and personal service activities; and private households with employed persons.
 f Since January 2004, the current producer price index with base year 2000 = 100 has replaced the old series with base year 1995 = 100. In addition, the 

current series has been revised with new product items and weights.
 g Refers to claims on nonfinancial public enterprises and claims on business and household sectors.
 h Refers to loans and overdrafts.
 i Actual ranges of rates are: For 1990, 10.00–12.00% and 1992, 6.00–6.50%.
 j Actual ranges of rates are: For 1990, 13.00–15.50%; 1992, 8.00–9.00%; 1994, 8.25–10.00%; 1995, 10.25–11.00%; 1996, 8.50–9.25%; 1997, 

10.00–11.50%; and 2001, 2.25–2.50%.
 k Actual ranges of rates are: For 1990, 12.00–15.50%; 1994, 8.25–10.25%; 1995, 10.25–11.00%; 1996, 8.50–9.25%; 1997, 10.00–13.00%; 1999, 

4.00–4.25%; and 2001, 2.75–3.00%.
 l The use of foreign funds is excluded from expenditure items, therefore, foreign disbursements are not shown under financing items.
 m Grants cannot be disaggregated from foreign borrowings (net) under financing items.
 n From 1995 onward, a more detailed classification for the section on expenditure by function is provided by the Bank of Thailand.
 o Includes public order and safety.
 p Includes recreation, cultural, and religious.
 q Refers to agriculture, forestry, and fisheries.
 r Refers to mining, manufacturing, and construction.
 s Refers to fuel and energy.
 t Includes lending.
 u Refers to integrated circuits and parts (Exports, by principal commodity).
 v Includes gold (Exports, by principal commodity).
 w Includes “Use of fund credits and loans.”
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  thousand; as of 1 July 747 832 779 886 904 923 983 1015
Population density  persons per square kilometer 50 56 52 59 61 62 66 68
Population  annual change, % 6.7 1.7 9.0 12.6 2.0 2.3 6.3 3.3
Urban population  % of total population 20.8 22.7 24.5 … ... … 26.5 …

NATIONAL ACCOUNTS a    Mn US  dollars; calendar year
At Current Market Prices
GDP by industrial origin … 315.1 I 316.3 343.3 335.7 338.6 349.9 355.7
     Agriculture … 92.8 I 81.5 93.7 97.3 103.7 111.3 114.6
     Mining b … 3.1 I 3.8 3.2 2.6 2.7 2.9 2.0
     Manufacturing b … 10.0 I 8.7 11.0 11.4 11.6 11.8 9.1
     Electricity, gas, and water … 20.0 I 2.7 2.7 3.5 4.1 5.0 4.4
     Construction … 65.2 I 43.4 36.9 30.0 29.0 33.4 29.9
     Trade b … 30.4 I 24.6 23.9 24.2 24.5 24.9 23.4
     Transport and communications … 29.9 I 22.9 27.5 30.4 31.9 33.8 29.2
     Finance c … 11.8 I 22.4 26.8 27.5 27.7 28.3 25.4
     Public administration … 66.5 I 106.3 117.8 108.8 103.4 98.5 117.9
     Others … 3.5 I ... ... ... ... ... ...
Net factor income from abroad d … … 4.4 8.9 13.1 167.9 342.4 491.7
GNI … … 320.7 352.2 348.8 506.5 692.3 847.4

               Structure of Output    % of GDP at current prices
               Agriculture … 29.5 25.8 27.3 29.0 30.6 31.8 32.2
               Industry … 31.2 18.5 15.7 14.1 14.0 15.2 12.8
               Services … 45.1 55.7 57.1 56.9 55.4 53.0 55.1

Expenditure on GDP … … 316.3 343.3 335.7 338.6 349.9 355.7
     Private consumption … … 353.1 278.6 249.3 244.9 238.3 243.5
     Government consumption e … … 111.3 167.9 184.4 183.4 172.1 178.2
     Gross fixed capital formation f … … 69.0 96.1 77.7 58.7 60.2 60.8
     Increase in stocks … … 11.9 11.9 10.5 6.0 6.8 6.8
     Net exports of goods and services … … -229.1 -211.2 -186.2 -154.4 -127.5 -133.4

               Structure of Demand  % of GDP at current prices
               Private consumption … … 111.6 81.2 74.3 72.3 68.1 68.5
               Government consumption … … 35.2 48.9 54.9 54.2 49.2 50.1
               Gross domestic capital formation … … 25.6 31.5 26.3 19.1 19.1 19.0
               Net exports of goods and services … … -72.4 -61.5 -55.5 -45.6 -36.4 -37.5

At Constant 1993 I 2000 Prices a

GDP by industrial origin … 297.2 I 316.2 343.8 322.6 328.5 331.1 325.8
     Agriculture … 71.4 I 81.5 93.9 93.5 102.9 105.3 105.3
     Mining b … 2.9 I 3.8 3.2 2.5 2.6 2.7 1.8
     Manufacturing b … 9.9 I 8.7 11.0 11.0 11.1 11.2 8.4
     Electricity, gas, and water … 1.9 I 2.7 2.7 3.4 3.9 4.7 4.5
     Construction … 68.8 I 43.4 36.9 28.8 27.8 31.6 27.3
     Trade b … 31.0 I 24.6 23.9 23.3 23.4 23.6 21.5
     Transport and communications … 29.7 I 22.9 27.5 29.2 30.5 32.0 26.8
     Finance c … 11.7 I 22.4 26.8 26.4 26.5 26.8 23.3
     Public administration … 66.1 I 106.3 118.0 104.5 98.8 93.2 106.8
     Others … 3.5 I ... ... ... ... ... ...
Net factor income from abroad … … … … … … … …
GNI … … … … … … … …

               Growth of Output  annual change, %
               GDP … 9.5 13.7 -6.7 -6.2 1.8 0.8 -1.6
               Agriculture … -4.3 -14.3 6.0 -0.4 10.1 2.3 –
               Industry … 16.6 22.9 -10.6 -15.1 -0.7 10.6 -16.3
               Services … 13.3 30.1 -10.7 -6.5 -2.3 -2.0 1.6

Investment Financing at current prices
Gross domestic capital formation … … 80.9 108.0 88.2 64.7 67.0 67.6
Gross national saving … … -109.6 -19.9 3.0 167.7 359.3 478.8
     Gross domestic saving … … -114.0 -28.8 -10.1 -0.2 16.9 -12.8
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Net factor income from abroad … … 4.4 8.9 13.1 167.9 342.4 491.6
Foreign saving … … 190.5 127.9 85.2 -102.9 -292.3 -411.2

               Savings and Investment  % of GDP at current prices
               Gross domestic saving … … -36.0 -8.4 -3.0 -0.1 4.8 -3.6
               Gross national saving … … -34.7 -5.8 0.9 49.5 102.7 134.6
               Gross domestic capital formation … … 25.6 31.5 26.3 19.1 19.1 19.0

At Current Market Prices,  US dollars
Per capita GDP … 378.7 438.0 443.0 405.9 366.6 356.0 350.4
Per capita GNI … … 411.7 397.5 385.8 547.8 704.3 834.9

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Maize 86 103 88 94 70 91 80 …
     2.  Rice, paddy, wetland and dryland 47 47 51 54 65 65 65 …
     3.  Cassava 35 76 50 50 42 42 42 …

Production Indexes  period averages
Agriculture,  1999–2001 = 100 86.1 107.9 99.4 108.7 108.1 113.3 113.3 …

PRICE INDEXES    period averages 
Consumer (National)   December 2001 = 100 … … … … … 114.9 117.0 121.9
Consumer (Dili)   April 2000 I December 2001 = 100            … … 109.6 I 104.1 111.5 115.2 116.4 121.0
Implicit GDP deflatora   1993 I 2000 = 100 … 106.0 I 100.0 99.9 104.1 103.1 105.7 109.2

               Price Indexes  annual change, %
               Consumer price index (Country) … … … … … … 1.8 4.2
               Consumer price index (Dili) … … … ... 7.1 3.3 1.0 4.0
               Implicit GDP deflator … 3.1 3.0 0.0 4.2 -0.9 2.5 3.3

MONEY AND BANKING    Mn US  dollars; as of end of period
Money supply (M1) … … ... ... ... 50.5 60.5 80.4
     Currency in circulation g … … ... ... ... 1.1 1.8 1.8
     Demand deposits … … 19.3 39.1 40.1 49.4 58.7 78.6
Quasi-money … … 0.7 5.3 9.6 6.8 8.6 9.0
Money supply (M2) h … … 20.0 54.6 72.3 103.4 136.5 169.7
     Foreign assets (net) … … 33.8 89.9 108.3 184.4 159.0 112.3
     Domestic credit … … -13.8 -35.3 -36.0 -81.0 -22.6 57.4
          Claims on government sector (net) … … -19.0 -33.7 -49.7 -168.6 -128.5 -56.1
          Claims on private sector i … … 0.3 5.1 22.1 87.6 106.0 113.5
     Other items … … 4.9 -6.7 -8.4 3.8 -1.1 -22.6

               Money supply (M2)  annual change, %                 … … … 6.8 32.4 43.0 32.0 24.3
               M2  % of GDP … … 6.3 15.9 21.5 30.5 39.0 47.7

Deposit Money Banks
Demand deposits … … 19.3 39.1 40.1 49.4 58.7 78.6
Savings deposits … … 0.0 10.2 22.6 26.8 29.9 37.4
Time deposits … … 0.7 5.3 9.6 6.8 8.6 9.0

Interest Rates  percent p.a.; period averages
On deposits j

     Savings … … … 0.20 … 0.58 0.74 0.75
     Time:    6  months … … … 0.48 … 0.50 1.17 1.15
               12  months … … … … … 0.58 1.29 1.26

GOVERNMENT FINANCE    Mn US  dollars; fiscal year ending 30 June
Central Government (Consolidated Fund for East Timor)
Total revenue and grants … … … 54.0 81.3 105.4 336.7 485.0
Total revenue … … … 31.3 48.8 70.6 302.4 484.8
     Current revenue k … … … 31.3 48.8 70.6 302.4 484.8
          Taxes … … … 24.6 43.4 62.7 239.1 387.2
          Non-taxes … … … 6.7 5.4 7.9 63.3 97.6
     Capital receipts … … … – – – – –
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Grants … … … 22.7 32.5 34.8 34.2 0.0
Total expenditure and net lending … … … 52.6 68.5 68.4 71.4 93.0
Total expenditure … … … 52.6 58.0 55.5 59.2 82.0
     Current expenditure … … … 41.1 53.3 53.1 56.4 66.3
     Capital expenditure … … … 11.5 4.7 2.4 2.8 15.7
Net lending … … … – – – – –
Current surplus/deficit … … … -9.8 -4.5 17.5 246.0 418.5
Capital account surplus/deficit … … … -11.5 -4.7 -2.4 -2.8 -15.7
     Overall budgetary surplus/deficit … … … 1.4 12.8 37.0 265.3 392.1
Financing
     Domestic borrowing … … … … … … … …
     Foreign borrowing … … … … … … … …
     Use of cash balances l … … … -1.4 -12.8 -37.0 -265.3 -392.1

               Government Finance  % of GDP
               Total revenue … … … 9.1 14.5 20.9 86.4 136.3
               Total expenditure … … … 15.3 17.3 16.4 16.9 23.1
               Overall budgetary surplus/deficit … … … 0.4 3.8 10.9 75.8 110.2

Expenditure by Function, Central Government
Total … … … 55.1 70.6 … … …
General public services … … … 12.3 12.0 … … …
Defence m … … … 10.6 14.8 … … …
Education … … … 11.7 17.1 … … …
Health … … … 5.0 7.4 … … …
Social security and welfare … … … 0.0 0.4 … … …
Housing and community amenities n … … … 2.1 2.4 … … …
Economic services … … … 13.3 16.4 … … …
     Agriculture … … … … … … … …
     Industry … … … … … … … …
     Electricity, gas, and water … … … … … … … …
     Transport and communications … … … … … … … …
     Other economic services o … … … 0.0 0.1 … … …
Others … … … – – … … …

EXTERNAL TRADE    Mn US  dollars; calendar year
Exports, fob p … … … 77.1 142.7 105.7 43.5 …
Imports, cif … … … 316.2 222.0 146.1 109.1 …
     Trade balance … … … -239.2 -79.3 -40.5 -65.7 …

               External Trade  annual change, %
               Exports … … … 1850.9 85.2 -26.0 -58.9 …
               Imports … … … 24.8 -29.8 -34.2 -25.3 …
               Trade balance … … … 4.1 66.8 49.0 -62.3 …

Exports, by principal commodity
     Coffee … … … … … 6.9 7.6 …

Imports, by HSC
Animal and animal products … … … … … 2.1 2.1 …
Vegetable products … … … … … 10.0 7.0 …
Animal or vegetable fats … … … … … 1.1 0.9 …
Prepared foodstuffs … … … … … 8.5 8.1 …
Mineral products … … … … … 38.4 37.0 …
Chemical products … … … … … 5.3 4.7 …
Plastics and rubber … … … … … 2.3 3.3 …
Hides and skins … … … … … 0.1 0.0 …
Wood and wood products … … … … … 0.8 1.6 …
Wood pulp products … … … … … 1.5 1.8 …
Textiles and textile articles … … … … … 1.3 1.6 …
Footwear, headgear … … … … … 0.6 0.4 …
Articles of stone, plaster, cement, asbestos … … … … … 1.0 1.0 …
Pearls, precious or semi-precious stones, metals … … … … … 0.0 0.1 …
Base metals and articles thereof … … … … … 4.9 7.3 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006
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Machinery, mechanical appliances and electrical 
    equipment … … … … … 14.5 13.3 …
Transportation equipment … … … … … 16.2 7.6 …
Instruments-measuring, musical … … … … … 2.7 0.7 …
Arms and ammunition … … … … … 0.3 0.8 …
Miscellaneous manufactured articles … … … … … 2.0 2.4 …
Works of art … … … … … 0.0 0.0 …

Direction of Trade  Mn US dollars; calendar year
Exports, total
     1.  Australia … … … … … 44.1 23.3 …
     2.  United States … … … … … 4.3 10.4 …
     3.  Germany … … … … … 0.4 1.7 …
     4.  Portugal … … … … … 13.7 1.2 …
     5.  Brazil … … … … … 0.0 1.0 …
     6.  Bangladesh … … … … … 4.2 0.9 …
     7.  Pakistan … … … … … 1.4 0.9 …
     8.  Indonesia … … … … … 2.6 0.9 …
     9.  Fiji Islands … … … … … 0.2 0.8 …
   10.  Sudan … … … … … 0.0 0.3 …

Imports, total
     1.  Indonesia ... ... ... ... ... 60.2 22.9 …
     2.  Singapore ... ... ... ... ... 15.2 6.4 …
     3.  Australia ... ... ... ... ... 20.1 0.0 …
     4.  Japan ... ... ... ... ... 13.1 0.3 …
     5.  Viet Nam ... ... ... ... ... 0.0 1.0 …
     6.  China, People’s Republic of ... ... ... ... ... 4.2 0.9 …
     7.  Portugal ... ... ... ... ... 1.4 0.9 …
     8.  Thailand ... ... ... ... ... 1.4 0.5 …
     9.  Korea, Republic of ... ... ... ... ... 0.2 0.8 …
   10.  Malaysia ... ... ... ... ... 0.0 0.3 …

BALANCE OF PAYMENTS q    Mn US dollars; calendar year
Current balance … … 37 -128 -85 103 292 411
Balance on goods … … -237 -211 -186 -154 -127 -133
     Exports r, s … … 5 6 8 8 9 8
     Imports r … … -242 -218 -194 -163 -137 -141
Services and income … … -50 -40 -33 11 56 84
     Credit … … … … … … … …
     Debit … … … … … … … …
Current transfers, net … … 325 123 134 246 363 460
     Credit … … … … … … … …
     Debit … … … … … … … …
Capital account t … … 80 59 44 41 41 44
Financial account … … -109 89 59 -23 8 27
     Direct investment … … … … … … … …
     Portfolio investment … … … … … … … …
     Other investments … … … … … … … …
Net errors and omissions … … 7 … … … … …
Overall balance … … 16 20 18 121 341 482
Reserves and related items u … … -16 -20 -18 -121 -341 -482

               Balance of Payments  % of GDP
               Exports … … 1.6 1.7 2.4 2.4 2.6 2.2
               Imports … … -76.5 -63.5 -57.8 -48.1 -39.2 -39.6
               Balance on goods … … -74.9 -61.5 -55.4 -45.5 -36.3 -37.4
               Current account balance … … 11.7 -37.3 -25.3 30.4 83.5 115.5
               Overall balance … … 5.1 5.8 5.4 35.7 97.5 135.5

EXCHANGE RATE v 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
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Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a GDP estimates prior to 1998 were derived using a different methodology that involved conversion to US$ using exchange rates from International Monetary 
Fund.

 b GDP figures include only non-oil industries.
 c In IMF’s presentation of national accounts in Country Report No. 07/86, data on finance include other services starting 2000.
 d Refers to income from oil/gas.
 e Includes fiscal and quasi-fiscal activities undertaken by multilateral institutions and bilateral donors.
 f Refers to gross investment and excludes investment relating to the oil/gas sector.
 g Coins only.
 h Excludes currency in circulation, on which no data are available due to dollarization of the financial system.
 i Refers to loans and advances to private sector and excludes on-lending through the Small Enterprise Project funded under the Trust Fund for East Timor.
 j Data for 2002 interest rates on savings and time deposits refer to annual rates as of March 2003; no data are available prior to that month. Savings deposit 

rate ranges from 0.10 to 0.30 while time deposit rate ranges from 0.20 to 0.75.
 k Includes oil and gas revenues. Under the current saving policy, royalties and interest income are automatically saved and only tax revenues are available for 

budget financing.
 l Refers to change in the Consolidated Fund for East Timor and oil and gas revenue savings.
 m Includes public order and safety.
 n Includes recreation, cultural, and religious expenditures.
 o Refers to expenditures on environmental protection.
 p Includes reexports, which are disproportionately large because of the large outflows of personnel and equipment returning to home countries as United Nations 

Mission of Support in Timor-Leste (UNMISET)/United Nations Office in Timor-Leste (UNOTIL) operations are scaled down. Exports do not include revenue earned 
from the export of petroleum products but include revenue earned from export of oil and gas.

 q Figures for 1998 and 1999 include official transfers. From 2000 onward, figures include international assistance.
 r Figures after 1999 exclude unrecorded border trade.
 s Exclude oil/gas revenues, which are recorded under income (royalties) and transfers (tax revenues).
 t Refers to official capital transfers.
 u Refers to changes in foreign assets.
 v By United Nations Transitional Administration in East Timor Regulation 2000/7 of 24 January 2000, the US$ became the new legal tender in Timor-Leste, 

that is, all official transactions must be carried out in US$.  However, other currencies present in Timor-Leste, such as the Indonesian rupiah, Australian dollar, 
Portuguese escudo, and Thai baht, can be used for everyday business.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  thousand; as of 1 July 96.4 97.4 99.1 99.8 100.1 100.4 100.8 101.1
Population density  persons per square kilometer 121 122 124 125 125 126 126 126
Population  annual change, % 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.3

LABOR FORCE b    thousand; calendar year 32.0 ... ... ... 36.5 ... ... ...
Employed 30.7 ... ... ... 34.6 ... ... ...
     Agriculture 11.7 ... ... ... ... ... ... ...
     Manufacturing 4.7 ... ... ... ... ... ... ...
     Mining ... ... ... ... ... ... ... ...
     Others 14.3 ... ... ... ... ... ... ...
Unemployed 1.3 ... ... ... 1.9 ... ... ...
Unemployment rate, % 4.1 ... ... ... 5.2 ... ... ...

NATIONAL ACCOUNTS    Thousand Pa’anga;  fiscal year ending 30 June
At Current Factor Cost 
GDP by industrial origin 126681 170849 217504 271286 300597 326080 350336 388382
     Agriculture 44019 51735 64677 74864 88180 94995 99041 100567
     Mining 578 1207 850 1051 1242 1400 1698 1708
     Manufacturing 7543 7100 11677 12269 14068 14544 13752 12516
     Electricity, gas, and water 1951 3437 3655 4891 5270 5971 8007 9694
     Construction 7158 19710 21206 24155 24722 25124 27304 30409
     Trade 17754 26126 31576 39777 45988 55439 59343 59726
     Transport and communications 11573 13828 18178 19273 20901 19943 20231 21522
     Finance 10976 14894 23665 31119 33465 39131 44919 49930
     Public administration ... 20114 27011 46390 48020 49767 52271 75324
     Others c 25129 17945 22623 26478 28684 31704 35533 39393
     Less: Imputed bank service charges ... 5247 7614 8980 9943 11938 11764 12407
Indirect taxes less subsidies 23482 35493 41581 55747 65921 63799 72342 90157
GDP at current market prices 147156 206342 259085 327033 366518 389879 422678 478539
Net factor income from abroad 3811 2489 413 8818 8402 3914 -9103 13393
GNI at current market prices 150967 208831 259498 335851 374920 393793 413575 491932

               Structure of Output  % of GDP at current prices
               Agriculture 34.7 30.3 29.7 27.6 29.3 29.1 28.3 25.9
               Industry 13.6 18.4 17.2 15.6 15.1 14.4 14.5 14.0
               Services 51.7 54.4 56.6 60.1 58.9 60.1 60.6 63.3

At Current Market Prices
Expenditure on GDP 147156 206342 259085 327033 366518 389879 422678 478539
     Private consumption d 137740 197138 244380 343048 385985 399144 457988 496980
     Government consumption 28152 39232 39166 67266 69629 72162 75793 109220
     Gross fixed capital formation 26504 41813 47966 61326 64422 67310 75003 81161
     Increase in stocks 710 -331 2409 3235 2916 2915 3041 3027
     Exports of goods and services 49842 18016 21373 58674 70746 81377 83973 78079
     Less: Imports of goods and services 95792 89526 96209 206516 227179 233029 273121 289927

               Structure of Demand  % of GDP  at current prices
               Private consumption 93.6 95.5 94.3 104.9 105.3 102.4 108.4 103.9
               Government consumption 19.1 19.0 15.1 20.6 19.0 18.5 17.9 22.8
               Gross domestic capital formation 18.5 20.1 19.4 19.7 18.4 18.0 18.5 17.6
               Exports of goods and services 33.9 8.7 8.2 17.9 19.3 20.9 19.9 16.3
               Imports of goods and services 65.1 43.4 37.1 63.1 62.0 59.8 64.6 60.6

At Constant  1984/85 I 2000/01 Factor Cost
GDP by industrial origin 76171 I 209000 225819 247452 255110 257967 252267 260322
     Agriculture 26402 I 64546 63937 65367 70000 70207 67643 66615
     Mining 319 I 1955 861 1004 1080 1175 1372 1271
     Manufacturing 4154 I 8712 11389 12655 12269 12711 10759 9216
     Electricity, gas, and water 1347 I 3683 4503 4768 5262 5605 5839 6069
     Construction 4930 I 23163 21618 22884 23216 22639 22141 21905
     Trade 9776 I 33010 33868 36166 37780 40751 39661 37221
     Transport and communications 6373 I 13171 17618 19067 21869 23071 22143 21702
     Finance 6727 I 18720 25384 27040 27492 28764 30021 31116
     Public administration … I 26716 31063 42179 39449 36582 34935 46941
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Others c 16143 I 21932 23745 24487 24861 25237 25615 25999
     Less: Imputed bank service charges … I 6608 8167 -8165 -8168 -8775 -7862 -7732
Indirect taxes less subsidies 13868 I 39930 43143 44847 46235 46752 45719 47179
GDP at 1984/85 I 2000/01 market prices 90039 I 248930 268962 292299 301345 304719 297986 307501

               Growth of Output  annual change, %
               GDP 2.0 4.5 5.4 1.4 3.1 1.1 -2.2 3.2
               Agriculture 3.9 -1.0 5.5 1.1 7.1 0.3 -3.7 -1.5
               Industry 0.3 20.4 -0.4 6.3 1.2 0.7 -4.8 -4.1
               Services 1.8 3.5 6.9 0.1 1.7 2.0 -1.3 7.0

Investment Financing at current prices
Gross domestic capital formation 27214 41482 50375 64561 67338 70225 78044 84187
Gross national saving 27214 1449 53874 50731 40833 58881 30661 50098
     Gross domestic saving -18736 -30028 -24461 -83281 -89095 -81427 -111104 -127661
     Net factor income from abroad 3811 2489 413 8818 8402 3914 -9103 13393
     Net current transfers e 42139 28988 77922 125194 121526 136394 150868 164366

               Savings and Investment  % of GDP at current prices
               Gross domestic saving -12.7 -14.6 -9.4 -25.5 -24.3 -20.9 -26.3 -26.7
               Gross national saving 18.5 0.7 20.8 15.5 11.1 15.1 7.3 10.5
               Gross domestic capital formation 18.5 20.1 19.4 19.7 18.4 18.0 18.5 17.6

At Current Market Prices,  Pa’anga
Per capita GDP 1527 2118 2615 3278 3662 3882 4194 4732
Per capita GNI 1566 2144 2619 3367 3746 3921 4104 4865

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Coconut 25 40 58 58 58 58 ... ...
     2.  Copra 2 2 4 2 2 ... ... ...
     3.  Bananas 2 1 1 1 1 1 ... ...

Production Index    period average
Agriculture,  1999–2001 = 100 98.6 97.1 99.3 103.5 102.2 102.3 102.3 ...

ENERGY    annual values
Electricity,  Mn kWh
     Production 24 30 32 38 34 48 51 54
     Consumption 24 30 32 38 34 41 44 47

PRICE INDEXES    period averages 
Consumer,  Nov. 1995 I Nov. 2002 = 100 81.3 I 67.0 80.8 95.4 101.9 113.9 125.2 134.3
     Food … I 60.5 75.2 97.1 106.4 115.9 122.9 125.4
Implicit GDP deflator,  1984/85 I 2000/01 = 100          163.4 I 82.9 96.3 111.9 121.6 127.9 141.8 155.6

               Price Indexes  annual change, %
               Consumer price index 10.9 0.4 6.2 10.7 6.8 11.8 9.9 7.3
               Food price index ... ... 0.4 18.8 9.6 8.9 6.0 2.0
               Implicit GDP deflator 7.8 -3.4 0.2 11.9 8.7 5.2 10.9 9.7

MONEY AND BANKING f    Thousand Pa’anga; as of 30 June
Money supply (M1) 14955 22837 27820 42365 51629 65823 68729 55702
     Currency in circulation 5626 7422 8040 11924 12879 15199 14894 17123
     Demand deposits 9329 15415 19780 30441 38750 50624 53835 38579
Quasi-money 24809 42171 69370 90306 98866 112655 131361 173195
Money supply (M2) 39764 65008 97190 132670 150495 178479 200090 228893
     Foreign assets (net) 33106 31573 26853 33525 31307 85551 77172 72551
     Domestic credit 30722 50401 89183 130203 151331 131826 165513 213467
          Claims on government sector -6524 -1518 783 3815 13832 346 -19883 -19075
          Claims on private sector 35503 53498 86469 125196 138626 133357 189859 233843
          Claims on other financial institutions 1743 -1579 1931 1192 -1127 -1877 -4463 -1301
     Other items -24064 -16966 -18846 -31058 -32143 -38898 -42595 -57125

               Money supply (M2)  annual change, %               9.3 17.0 8.3 7.8 13.4 18.6 12.1 14.4
               M2  % of GDP 27.0 31.5 37.5 40.6 41.1 45.8 47.3 47.8
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Interest Rates  percent p.a.;  period averages
On deposits
     Savings deposits 6.3 4.3 3.2 3.1 3.2 3.2 3.2 3.2
     Time:    6 months 7.0 4.8 5.4 5.5 5.5 6.2 5.9 6.8
               12 months g 8.0 5.4 6.0 6.0 6.0 6.7 6.3 7.2

On loans and discounts
     Commercial bills ... 9.0 9.0 9.0 9.0 ... ... ...
     Export credit 13.0 9.0 9.0 9.0 9.0 ... ... ...
     Other commercial bills 13.0 9.0 9.0 9.0 9.0 ... ... ...

GOVERNMENT FINANCE    Thousand Pa’anga; fiscal year ending 30 June
Central Government
Total revenue and grants 56798 71750 71300 95240 99290 111210 121400 172446 *
Total revenue 51277 67250 70220 93210 96420 106020 116010 146499 *
     Current revenue 40900 58200 70210 93210 96400 106020 116010 146467 *
          Taxes 27440 35200 52590 74530 80750 86140 98390 125764 *
          Non-taxes 13460 23000 17620 18680 15650 19880 17620 20703 *
     Capital receipts 10377 9050 10 – 20 – – 32 *
Grants 5521 4500 1080 2030 2870 5190 5390 25946 *
Total expenditure and net lending … … 72240 99980 110510 107530 111310 165181 *
Total expenditure 55708 69200 73900 99390 101010 108470 112370 166031 *
     Current expenditure 44457 55500 70550 89230 91320 100670 104730 154405 *
     Capital expenditure 11251 13700 3350 10160 9690 7800 7640 11626 *
Net lending … … -1660 590 9500 -940 -1060 -850 *
Current surplus/deficit -3557 2700 -340 3980 5080 5350 11280 -7938 *
Capital account surplus/deficit -874 -4650 -3340 -10160 -9670 -7800 -7640 -11594 *
     Overall budgetary surplus/deficit h 1090 2550 -940 -4740 -11220 3680 10090 -15730
Financing
     Domestic borrowing 37 2310 1800 -6800 -10700 … … -10165 *
     Foreign borrowing 575 6700 -1650 13010 5720 10300 2000 2900 *
     Use of cash balances i -1702 -11560 1760 -8340 5550 -14000 -12100 -8465 *

               Government Finance  % of GDP
               Total revenue 34.8 32.6 27.1 28.5 26.3 27.2 27.4 30.6
               Total expenditure 37.9 33.5 28.5 30.4 27.6 27.8 26.6 34.7
               Overall budgetary surplus/deficit 0.7 1.2 -0.4 -1.4 -3.1 0.9 2.4 -3.3

Expenditure by Function, j  Central Government
Total 44458 55504 114397 … 105087 … … …
General public services 17807 15742 46647 … 28691 514780 52876 …
Defence 1935 3169 3250 … 4314 4805 3928 …
Education 5873 9882 14757 … 16467 18047 19013 …
Health 4152 6667 15855 … 10251 13378 36230 …
Social security and welfare 628 1362 5300 … 6603 8643 7539 …
Housing and community amenities  –  –  – … 4574 6959 10286 …
Economic services 8556 11526 21513 … 34187 36056 47312 …
     Agriculture 1947 2609 7828 … … … … …
     Industry 846 ... 2644 … … … … …
     Electricity, gas, and water  –  –  – … … … … …
     Transport and communications 5093 6102 7395 … … … … …
     Other economic services 671 2815 3646 … … … … …
Others 5507 7156 7075 … … … … …

EXTERNAL TRADE    Thousand Pa’anga; calendar year
Exports, fob 15299 18024 16065 30432 34522 30556 19759 …
Imports, cif 78989 98079 123144 195130 199214 206380 234512 …
     Trade balance -63691 -80055 -107079 -164698 -164692 -175824 -214753 …

               External Trade  annual change, %
               Exports 25.6 1.6 -19.6 111.7 13.4 -11.5 -35.3 …
               Imports 15.6 7.5 5.7 25.8 2.1 3.6 13.6 …
               Trade balance -13.4 -9.0 -11.0 -17.0 0.0 -6.8 -22.1 …

Tonga
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Exports, by HSC
Animal and animal products … … … 12542 10016 6686 5165 …
Vegetable products … … … 17233 23762 21422 12258 …
Animal or vegetable fats … … … … … … … …
Prepared foodstuffs … … … … … 449 260 …
Mineral products … … … … 18 … 6 …
Chemical products … … … 362 182 225 207 …
Plastics and rubber … … … … … … … …
Hides and skins … … … … … … … …
Wood and wood products … … … 248 405 1506 1320 …
Wood pulp products … … … … … 1 … …
Textiles and textile articles … … … 1 … … 1 …
Footwear, headgear … … … … … … … …
Articles of stone, plaster, cement, asbestos … … … … … … … …
Pearls, precious or semi-precious stones, metals … … … … … … … …
Base metals and articles thereof … … … 2 92 192 91 …
Machinery, mechanical appliances, 
    and electrical equipment … … … … 1 … … …
Transportation equipment … … … … … … … …
Instruments-measuring, musical … … … … … … … …
Arms and ammunition … … … … … … … …
Miscellaneous manufactured articles … … … 20 … 17 … …
Works of art … … … 24 46 58 25 …

Exports, by principal commodity
     1.  Squash 4838 8405 5265 11986 13793 9237 8318 …
     2.  Fish 1278 4342 4966 11307 9439 5754 4024 …
     3.  Vanilla beans 2765 2802 580 2666 6130 913 335 …

Imports, by HSC
Animal and animal products … … … 18757 20062 23007 26254 …
Vegetable products … … … 7758 8133 7993 7397 …
Animal or vegetable fats … … … 1235 1247 1425 1300 …
Prepared foodstuffs … … … 26037 25157 29227 30574 …
Mineral products … … … 25696 38282 40865 54228 …
Chemical products … … … 9866 9547 9250 10260 …
Plastics and rubber … … … 2998 3400 4305 4230 …
Hides and skins … … … 143 184 141 227 …
Wood and wood products … … … 8778 9116 8180 9250 …
Wood pulp products … … … 6157 6550 6343 8951 …
Textiles and textile articles … … … 3296 3386 3788 4545 …
Footwear, headgear … … … 597 699 881 980 …
Articles of stone, plaster, cement, asbestos … … … 2558 2806 1918 2813 …
Pearls, precious or semi-precious stones, metals … … … 376 128 49 260 …
Base metals and articles thereof … … … 16808 11920 11138 11974 …
Machinery, mechanical appliances, 
    and electrical equipment … … … 23530 19887 23779 24435 …
Transportation equipment … … … 13582 10178 13311 10396 …
Instruments-measuring, musical … … … 478 513 733 1889 …
Arms and ammunition … … … 26 6 5 6 …
Miscellaneous manufactured articles … … … 3726 7589 6036 5038 …
Works of art … … … 22726 20422 14006 19505 …

Direction of Trade   Mn US  dollars; calendar year
Exports, total 12.72 14.65 17.64 27.75 31.05 33.88 19.34 21.08
     1.  Japan 3.82 7.01 8.68 10.83 9.61 12.54 8.09 6.50
     2.  United States 3.30 3.78 5.36 10.27 13.73 6.00 6.45 8.64
     3.  New Zealand 2.51 1.26 0.65 0.89 0.88 2.50 1.22 1.79
     4.  China, People’s Republic of – – – 0.01 0.05 6.34 – 0.01
     5.  Greece – – – 0.96 2.56 – – –
     6.  Fiji Islands 0.20 0.24 0.31 0.37 0.47 0.61 0.70 0.82
     7.  India – – – 0.75 0.81 0.18 0.08 0.09
     8.  Australia 1.91 0.71 0.35 0.36 0.38 0.38 0.48 0.54
     9.  Germany – – 0.31 0.82 0.01 0.32 0.20 0.02
   10.  American Samoa 0.48 – 0.16 0.20 0.25 0.32 0.37 0.44
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Imports, total 66.93 77.32 82.70 86.63 101.33 121.71 127.79 137.61
     1.  New Zealand 20.09 29.43 19.84 26.59 42.69 45.25 42.69 38.44
     2.  Fiji Islands 8.13 5.82 14.95 17.92 22.68 29.78 34.03 39.93
     3.  Australia 13.38 21.48 8.49 11.39 11.13 11.16 13.38 10.56
     4.  United States 6.88 8.03 8.47 12.32 6.27 7.70 10.78 11.44
     5.  China, People’s Republic of 0.90 – 1.80 5.31 2.25 10.90 3.23 4.12
     6.  Japan 4.03 4.49 12.52 1.91 1.99 2.75 3.04 2.02
     7.  Thailand 0.48 – 9.24 0.97 0.74 0.92 2.91 2.13
     8.  United Kingdom 0.70 – 3.11 1.35 1.90 0.94 4.58 6.47
     9.  Germany 0.31 – 0.08 0.34 2.12 3.18 0.95 1.79
   10.  Indonesia 0.07 – 0.97 1.04 1.04 2.65 1.96 2.47

Trade Index  period average
Terms of trade,  1990 = 100 100 ... ... ... ... ... ... ...

BALANCE OF PAYMENTS    Mn US  dollars; fiscal year ending 30 June
Merchandise exports, fob 9.0 17.1 10.9 17.8 17.6 13.9 16.1 15.2
Merchandise imports, fob -49.6 -74.0 -62.6 -61.4 -74.3 -82.9 -105.7 -117.8
     Trade balance -40.6 -56.9 -51.7 -43.6 -56.7 -69.0 -89.6 -102.7
Other goods, services, and income 12.2 2.3 1.5 -2.4 -6.9 -3.3 -8.4 -4.9
     Credit 35.5 23.7 20.5 18.9 27.2 28.6 27.2 30.4
     Debit -23.3 -21.4 -19.0 -21.4 -34.1 -31.8 -35.6 -35.3
Unrequited transfers 41.1 32.4 40.4 53.3 58.8 80.0 92.2 89.1
     Private 30.7 32.2 40.3 52.9 58.8 79.7 92.2 89.1
     Official 10.4 0.2 0.1 0.4 … 0.3 … …
Current balance 12.7 -22.2 -9.8 7.2 -4.9 7.7 -5.8 -18.5
Direct investment 0.1 2.1 4.5 ... ... ... ... ...
Portfolio investment 13.7 1.5 5.1 ... ... ... ... ...
Other short-term capital 1.6 0.0 1.9 ... ... ... ... ...
Other long-term capital 1.6 1.2 5.1 7.3 7.9 37.1 12.6 21.7
Net errors and omissions -1.6 4.3 2.4 -8.2 -4.2 -18.9 -10.7 -2.7
     Overall balance k -2.4 -8.5 -4.8 6.3 -1.2 25.9 -3.9 0.6
Monetary movements 2.4 8.5 4.8 -6.3 1.2 -25.9 3.9 -0.6

               Balance of Payments  % of GDP
               Exports 7.8 10.5 7.4 11.9 10.3 7.0 7.4 6.4
               Imports -43.1 -45.6 -42.5 -41.2 -43.5 -41.9 -48.6 -49.9
               Trade balance -35.3 -35.0 -35.1 -29.2 -33.2 -34.9 -41.2 -43.5
               Current account balance 11.0 -13.7 -6.7 4.9 -2.9 3.9 -2.7 -7.8
               Overall balance -2.1 -5.2 -3.3 4.2 -0.7 13.1 -1.8 0.2

INTERNATIONAL RESERVES    Mn US  dollars; as of end of period
Total 31.3 28.7 24.6 25.1 39.8 55.3 46.9 48.0
     Gold, national valuation – – – – – – – –
     Foreign exchange 30.0 26.9 22.3 22.5 36.9 52.2 44.0 44.9
     Reserve position in the Fund 1.1 1.8 2.2 2.3 2.5 2.7 2.4 2.6
     SDRs 0.2 0.1 0.1 0.3 0.3 0.4 0.4 0.5

EXCHANGE RATES    Pa’anga per US dollar
End of period 1.2958 1.2703 1.9767 2.2287 2.0202 1.9117 2.0597 2.0000
Average of period 1.2800 1.2709 1.7585 2.1952 2.1459 1.9716 1.9430 2.0259

EXTERNAL INDEBTEDNESS    Mn US  dollars; as of end of year
Total debt outstanding and disbursed 53.7 64.1 65.5 73.5 86.7 88.7 84.1 …
     Long-term debt 44.5 62.8 65.1 72.6 85.6 87.5 83.2 …
          Public and publicly guaranteed 44.5 62.8 65.1 72.6 85.6 87.5 83.2 …
          Private non-guaranteed – – – – – – – …
     Short-term debt 9.2 1.3 0.5 1.0 1.1 1.2 0.9 …
     Use of IMF credit – – – – – – – …

               External debt  as % of GNI 46.1 39.0 44.4 50.5 51.9 46.6 … …
               Total long-term debt  as % of total debt               82.8 97.9 99.3 98.7 98.7 98.6 99.0 …
               Short-term debt  as % of total debt 17.2 2.1 0.7 1.3 1.3 1.4 1.0 …
               Debt service  as % of exports of goods 
                   and services 2.9 ... ... 2.5 ... ... ... …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Tonga

Debt service   Mn US dollars; transactions during the year
     Principal repayments on long-term debt 1.0 2.4 3.4 2.1 1.9 2.2 2.9 3.6
     Interest on long-term debt 0.5 0.7 0.8 0.6 0.7 0.7 1.1 1.3
     Interest on short-term debt 0.4 0.1 – – – – – ...

Average terms of new commitments
     Interest (% p.a.) 0.9 4.5 – 1.1 0.8 – 0.8 ...
     Maturity (years) 39.7 35.9 – 29.6 39.8 – 39.9 ...
     Grace period (years) 10.2 8.9 – 9.1 10.3 – 10.4 ...
     Grant element (%) 79.5 45.2 – 71.2 80.7 – 80.8 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Series has been revised from 1998 onward based on the average annual growth rate of 0.34% from the 1996 and 2006 census results.
 b Except for 1996 and 2003, where data were taken from censuses, labor data are based on sample surveys.
 c Includes data on public administration up to 1993.
 d Private consumption expenditure is a residual item with figures for statistical discrepancy included therein.
 e Before 1994, figures refer to foreign savings.
 f Comprised of the consolidated balance sheets of the National Reserve Bank of Tonga and the commercial banks.
 g Beginning 1996, figures refer to weighted averages. Unweighted averages were used previously.
 h Figures exclude non-budgetary surplus/deficit, hence the item refers to overall budgetary surplus/deficit.
 i From 1991 onward, data refer to the discrepancy between the overall surplus/deficit and the sum of the other financing items. This discrepancy arises since 

the Tongan authorities do not compile financing data.
 j Refers to recurrent expenditures only.
 k Prior to 2001, the overall balance figures as reported by the source agency do not correspond to the sum of the credit and debit entries.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  million; as of 1 July 3.76 4.53 5.29 5.79 6.12 6.50 6.59 6.68
Population density  persons per square kilometer 8 9 11 12 13 13 14 14
Population  annual change, % 4.3 3.0 3.7 5.1 5.7 6.2 1.4 1.3

LABOR FORCE b    thousand; calendar year 1592 1892 2120 2253 2320* 2389* … …
Employed 1476 1749 1908 2013 2065* 2110* … …
     Agriculture c 617 784 908 980 995* 1017* … …
     Industry 160 177 248 285 285* 291* … …
     Others d 699 788 752 748 785* 802* … …
Unemployed 38 ... 51 57 60* 62* … …
Unemployment rate,  % 2.4 ... 2.4 2.5 2.6* 2.6* … …
Labor force  annual change, % 4.1 3.3 4.0 3.4 3.0* 3.0* … …

NATIONAL ACCOUNTS e    Bn Manats; calendar year
At Current Market Prices
GDP by industrial origin … 652.0 25647.9 I 45239.9 55709.2 64344.4 81298.2 …
     Agriculture … 105.0 5885.9 I 9470.0 11221.0 14495.6 17939.0 …
     Mining
     Manufacturing … 344.3 8985.5 I 15504.9 19391.8 21991.4 28231.5 …
     Electricity, gas, and water
     Construction … 37.8 1736.6 I 2726.1 4455.2 4949.3 5518.6 …
     Trade … 25.5 900.7 I 1809.1 2101.3 2490.2 3114.9 …
     Transport and communications … 31.5 1701.3 I 2876.8 3297.8 3962.4 4920.6 …
     Finance … 8.9 353.5 I …
     Public administration … 7.2 735.2 I 2219.9 2286.2 1619.8 2456.0 …
     Others f … 91.8 5349.2 I 10633.0 12956.0 14835.6 19117.6 …

               Structure of Output  % of GDP  at current prices
               Agriculture … 16.1 22.9 20.9 20.1 22.5 22.1 …
               Industry … 58.6 41.8 40.3 42.8 41.9 41.5 …
               Services … 25.3 35.2 33.9 32.9 33.1 33.4 …

Expenditure on GDP … 652.0 25647.9 I 45239.9 55709.2 64344.4 81298.2 …
     Private consumption … … 10578.6 I 20732.0 28480.7 33150.8 38194.2 …
     Government consumption … … 3595.2 I 4963.0 7560.0 8866.3 10485.2 …
     Gross fixed capital formation … … 9598.8 I 12468.0 15059.1 16380.1 24060.6 …
     Increase in stocks … ... 453.2 I …
     Exports of goods and services … … 13788.9 I 31237.9 35554.1 42715.1 61795.8 …
     Less: Imports of goods and services … … 12165.0 I 24160.9 30944.6 36767.9 53237.5 …
     Statistical discrepancy g … … -201.8 I – – – – …

               Structure of Demand  % of GDP at current prices
               Private consumption … … 41.2 45.8 51.1 51.5 47.0 …
               Government consumption … … 14.0 11.0 13.6 13.8 12.9 …
               Gross domestic capital formation … … 39.2 27.6 27.0 25.5 29.6 …
               Exports of goods and services … … 53.8 69.0 63.8 66.4 76.0 …
               Imports of goods and services … … 47.4 53.4 55.5 57.1 65.5 …

At Current Market Prices,  ‘000 Manats
Per capita GDP … 144 4853 I 7816 9106 9899 12332 …

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Wheat 134 879 1705 2326 2487 2600 2834 …
     2.  Cotton 1457 1294 1031 700 714 1000 1000 …
     3.  Cotton (lint) 437 379 184 81 114* … … …
     4.  Grape 169 163 195 165 175 180 170 …
     5.  Barley 144 74 4 40 51 60 65 …
     6.  Maize 159 80 16 15 20 15 16 …
     7.  Potatoes 35 21 89 140 160 160 160 …
     8.  Rice, paddy 47 89 32 80 110 110 120 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Mining
     1.  Natural gas,  Mn cu. m. 87767 32264 47153 53399* … … … …
     2.  Crude petroleum 4995 4292 6692 8225* 8401* … … …
     3.  Salt 508 254 201 221* 219* … … …

Manufacturing
     1.  Fuel oil h 1620 1371 1453 1509* 1750* … … …
     2.  Crude steel 2191 1107 341 685* … … … …
     3.  Cement 1085 437 420 487* 239* … … …
     4.  Wheat flour 412 443 545 537* 503* … … …
     5.  Nitrogenous fertilizers 39 54 89 103* 96* … … …

Production Indexes  period averages
Agriculture,  1999–2001 = 100 … 106.1 102.3 103.8 118.0 120.1 119.4 …
Mining, i  1990 = 100 100.0 41.7 50.6 ... ... ... ... …
Manufacturing,  1990 = 100 100.0 82.3 147.9 ... ... ... ... …

ENERGY    annual values
Electricity,  Bn kWh
     Production j 14.6 10.0 9.9 10.7 10.8* ... ... …
     Exports 6.1 1.5 1.0 0.7 0.1* 0.14 ... …
     Imports 1.1 1.0 0.0 0.0 0.0* ... ... …
     Consumption 15.7 7.8 9.0 10.1 10.3* ... ... …

PRICE INDEXES    2000 = 100; period averages
Consumer (National) … … 100.0 121.4 128.2 135.79 150.3 166.1

               Price Indexes  annual change, %
               Consumer price index … … 8.3 8.8 5.6 5.9 10.7 10.5

MONEY AND BANKING    Bn Manats; as of end of period
Money supply (M1) k … 108.0 2651.1 3394.0 5354.0 6142.0 ... ...
     Currency in circulation … 56.6 ... ... ... ... ... ...
     Demand deposits … 51.4 ... ... ... ... ... ...
Quasi-money … 12.2 2027.0 ... ... ... ... ...
Money supply (M2) … 120.2 4678.1 5877.0 8280.7 9393.8 11948.9 14063.9

               Money supply (M2)  annual change, % … 567.8 83.3 1.5 40.9 13.4 27.2 17.7
               M2  % of GDP … 18.4 18.2 13.0 14.9 14.6 14.7 …

GOVERNMENT FINANCE    Bn Manats; fiscal year ending 31 December
Central Government
Total revenue and grants … ... ... ... ... ... ... ...
Total revenue … 133.8 6034.1 8243.1 10716.0 14262.4 ... ...
     Current revenue … ... ... 8243.1 10716.0 14262.4 ... ...
          Taxes … ... 5909.0 7872.0 10222.0 13454.0 ... ...
          Non-taxes … ... 125.0 371.0 494.0 808.0 ... ...
     Capital receipts … ... ... ... ... ... ... ...
Grants … ... ... ... ... ... ... ...
Total expenditure and net lending … ... ... ... ... ... ... ...
Total expenditure … 131.3 6121.0 8166.0 11497.0 14250.6 ... ...
     Current expenditure … ... 5831.0 7684.0 10811.0 13496.6 ... ...
     Capital expenditure … ... 290.0 482.0 686.0 754.0 ... ...
Net lending … ... ... ... ... ... ... ...
Current surplus/deficit … ... ... ... ... ... ... ...
Capital account surplus/deficit … ... ... ... ... ... ... ...
     Overall budgetary surplus/deficit l … 2.5 -86.9 77.1 -781.0 11.8 ... ...

               Government Finance  % of GDP
               Total revenue … 20.5 23.5 18.2 19.2 22.2 ... ...
               Total expenditure … 20.1 23.9 18.1 20.6 22.1 ... ...
               Overall budgetary surplus/deficit … 0.4 -0.3 0.2 -1.4 0.0 ... ...
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Item 1990 1995 2000 2002 2003 2004 2005 2006

EXTERNAL TRADE m    Mn US dollars; calendar year
Exports, fob … 2084.4 2508.0 2862.0 3465.0 3854.0 4939.0 5935.0
Imports, cif … 1643.6 1742.0 1832.0 2579.0 3148.0 3637.0 3972.0
     Trade balance … 440.8 766.0 1030.0 886.0 706.0 1302.0 1963.0

               External Trade  annual change, %
               Exports … -4.2 115.5 9.1 21.1 11.2 28.2 20.2
               Imports … -2.8 26.8 -13.1 40.8 22.1 15.5 9.2
               Trade balance … -9.1 -464.8 100.0 -14.0 -20.3 84.4 50.8

Exports, by SITC section
Food and live animals … … 4.3 3.4 2.9* … … ...
Beverage and tobacco … … 0.2 0.6 0.3* … … ...
Crude materials excluding fuels … … 257.1 83.8 152.4* … … ...
Mineral fuels, etc. … … 2029.7 2447.1 2920.3* … … ...
Animal, vegetable oil, and fats … … 2.4 0.4 0.2* … … ...
Chemicals … … 11.2 28.4 55.0* … … ...
Basic manufactures … … 107.0 150.6 169.6* … … ...
Machines, transport equipment … … 15.5 17.1 16.9* … … ...
Miscellaneous manufactured goods … … 32.8 74.1 80.8* … … ...
Unclassified goods n … … 45.8 50.1 321.6* … … ...

Exports, by principal commodity
     1.  Natural gas … 970.5 1244.4 1642.7 1850.0* … … …
     2.  Pertrochemicals … 185.0 513.1 406.4 681.8* … … …
     3.  Cotton fiber … 790.5 223.4 48.3 120.0* … … …
     4.  Crude petroleum … 36.2 241.9 339.5 330.0* … … …
     5.  Cotton yarn and thread … 4.6 54.5 36.2 80.1* … … …
     6.  Cotton cloth … 1.7 29.5 43.4 29.1* … … …

Imports, by SITC section
Food and live animals … … 180.4 114.3 130.3* … … ...
Beverage and tobacco … … 25.2 70.1 67.4* … … ...
Crude materials excluding fuels … … 14.2 23.3 21.6* … … ...
Mineral fuels, etc. … … 21.3 25.7 17.7* … … ...
Animal, vegetable oil, and fats … … 3.8 10.9 7.7* … … ...
Chemicals … … 159.0 210.8 271.2* … … ...
Basic manufactures … … 382.4 394.2 487.7* … … ...
Machines, transport equipment … … 782.5 857.6 1125.6* … … ...
Miscellaneous manufactured goods … … 111.1 112.7 165.2* … … ...
Unclassified goods o … … 105.1 299.7 155.6* … … ...

Direction of Trade  Mn US dollars; calendar year
Exports, total … 1880.7 2505.2 2815.8 3449.1 4062.3 5694.2 6174.0
     1.  Ukraine … 460.3 164.9 1346.1 1353.0 1776.1 2434.6 2856.4
     2.  Iran … 11.4 242.0 355.6 507.9 660.6 841.1 1038.3
     3.  Italy … 13.0 – 486.8 624.8 158.2 201.1 194.1
     4.  Turkey … 149.6 186.0 168.1 224.7 159.7 145.9 170.8
     5.  United Arab Emirates … 16.3 7.3 33.9 95.2 123.8 157.7 194.6
     6.  Azerbaijan … 49.9 37.1 8.1 8.7 104.0 220.9 259.1
     7.  Hungary … – 0.4 – 0.2 56.7 300.3 159.3
     8.  Afghanistan … 9.1 38.0 28.6 73.8 96.9 110.7 129.9
     9.  Romania … 0.2 11.1 0.0 0.1 137.3 129.0 151.4
   10.  United States … 31.9 13.4 49.0 56.5 78.7 132.5 73.6

Imports, total … 1364.0 1787.8 2127.9 2510.9 2732.5 2709.0 3111.6
     1.  Russian Federation … 95.8 254.5 360.9 538.9 266.6 246.5 248.0
     2.  United Arab Emirates … 13.2 146.6 181.9 190.7 252.3 343.3 431.5
     3.  Ukraine … 416.4 214.3 213.3 382.7 247.6 205.9 241.5
     4.  Turkey … 160.4 253.3 233.5 236.6 236.3 198.7 309.3
     5.  United States … 53.5 62.8 137.3 47.1 323.8 260.9 124.1
     6.  Azerbaijan … 73.2 36.6 28.2 46.9 157.8 300.9 353.1
     7.  Germany … 52.1 52.6 103.7 106.3 219.5 146.3 216.3
     8.  Iran … 36.4 90.9 80.9 93.3 123.4 167.8 211.0
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     9.  China, People’s Republic of … 7.7 16.4 109.7 104.9 93.9 99.5 178.7
   10.  France … 16.3 75.7 32.6 82.6 136.4 97.0 95.5

BALANCE OF PAYMENTS m    Mn US dollars; calendar year
Merchandise exports, fob ... ... 2508.0 2862.0 3465.0 3854.0 4939.0 5935.0
Merchandise imports, fob … ... -1742.0 -1832.0 -2579.0 -3148.0 -3637.0 -3972.0
     Trade balance … ... 766.0 1030.0 886.0 706.0 1302.0 1963.0
Other goods, services, and income p … … -355.0 -447.0 -581.0 -622.0 -686.0 -668.0
Unrequited transfers … …
Current balance … … 411.0 583.0 305.0 84.0 616.0 1295.0
Capital account … … ... ... ... ... ... ...
Direct investment … … 131.0 276.0 226.0 354.0 418.0 731.0
Portfolio investment, net … … ... ... ... ... ... ...
Other short-term capital, net … … ... ... ... ... ... ...
Other long-term capital, net … … ... ... ... ... ... ...
Net errors and omissions … … ... ... ... ... ... ...
     Overall balance … … ... ... ... ... ... ...
Reserves and related items … … ... ... ... ... ... ...

               Balance of Payments  % of GDP
               Exports … ... 50.8 32.9 32.3 31.1 31.6 ...
               Imports … ... 35.3 21.1 24.1 25.4 23.3 ...
               Trade balance … ... 15.5 11.8 8.3 5.7 8.3 ...
               Current account balance … … 8.3 6.7 2.8 0.7 3.9 ...
               Overall balance … … ... ... ... ... ... ...

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total q … 1170.0 1808.0 2346.0 2673.0 2714.0 3600.0 ...
     Gold, national valuation ... ... ... ... ... ... ... ...
     Foreign exchange ... ... ... ... ... ... ... ...
     Reserve position in the Fund – 0.0 0.0 0.0 0.0 0.0 0.0 0.0
     SDRs – – – – – – – –

EXCHANGE RATES    Manats per US dollar
End of period … 200.0 5200.0 5200.0 5200.0 5200.0 5200.0 5200.0
Average of period … 110.9 5200.0 5200.0 5200.0 5200.0 5200.0 5200.0

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed ... 402.2 2548.7 1978.0 1703.8 1480.7 1092.1 ...
     Long-term debt ... 384.9 2316.8 1632.5 1408.0 1225.8 945.1 ...
          Public and publicly guaranteed ... 384.9 2300.0 1586.1 1363.1 1184.9 911.9 ...
          Private non-guaranteed ... – 16.7 46.3 44.9 40.9 33.1 ...
     Short-term debt ... 17.4 232.0 345.5 295.9 254.9 147.0 ...
     Use of IMF credit ... – – – – – – ...

               External debt  as % of GNI … 16.3 95.3 45.6 28.9 22.3 14.6 ...
               Total long-term debt  as % of total debt … 95.7 ... ... ... ... ... ...
               Short-term debt  as % of total debt … 4.3 9.1 17.5 17.4 17.2 13.5 ...
               Debt service  as % of exports of goods 
                  and services … 4.6 11.3 8.4 5.7 ... ... ...

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term  debt … 80.3 352.5 461.3 429.4 353.4 262.1 187.2
     Interest on long-term debt … 22.1 102.7 84.7 43.2 39.2 38.1 34.0
     Interest on short-term debt … 2.0 13.2 12.6 9.9 9.8 6.8 ...

Average terms of new commitments
     Interest (% p.a.) … 6.3 4.0 4.0 3.0 0.0 1.4 ...
     Maturity (years) ... 8.0 10.2 12.7 10.1 0.0 13.8 ...
     Grace period (years) ... 2.0 3.7 3.5 3.4 0.0 6.0 ...
     Grant element (%) ... 12.9 27.9 30.9 32.2 0.0 51.5 ...

Turkmenistan



Key Indicators of Developing Asian and Pacific Countries 395

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a ADB estimates based on year-end data provided by statistical office.
 b Includes those not registered.
 c Includes those employed in forestry and fishery.
 d Includes those employed in services sector.
 e The break in the national accounts series is due to the change in data source.
 f Includes one or a combination of the following: (i) taxes on production and imports, (ii) financial intermediation services indirectly measured (FISIM), and 

(iii) statistical discrepancies.
 g Adjusted to have consistent total figure between industry and expenditure accounts.
 h Refers to distillate fuel oils.
 i Includes quarrying.
 j Includes hydro and thermal sources.
 k Refers to cash (M0).
 l Figures exclude non-budgetary surplus/deficit, hence, the item refers to overall budgetary surplus/deficit.
 m Turkmenistan traditionally has the same exports and imports data series for external trade and balance of payments.
 n Computed residual from total exports.
 o Computed residual from total imports.
 p For 1998 onwards, other goods, services, and income and unrequited transfers were computed as residuals of the current and trade balances.
 q Gross international reserves.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  thousand; as of 1 July 9.04 9.23 9.47 9.56 9.61 9.66 9.71 9.76
Population density  persons per square kilometer 353 360 369 373 375 377 379 381
Population  annual change, % 2.1 0.5 0.5 0.5 0.5 0.5 0.5 0.5

NATIONAL ACCOUNTS   Thousand Australian dollars; calendar year
At Current Factor Cost 
GDP by industrial origin 11304 14874 24044 27490 … … … …
     Agriculture 2895 3576 4322 4565 … … … …
     Mining 160 128 194 237 … … … …
     Manufacturing 348 577 793 1016 … … … …
     Electricity, gas, and water 98 534 1124 1433 … … … …
     Construction 1038 840 1159 1370 … … … …
     Trade b 2202 2296 3167 3700 … … … …
     Transport and communications 112 991 2499 3429 … … … …
     Finance c 1562 1769 3586 4055 … … … …
     Public administration 2732 3741 6801 7188 … … … …
     Others d 158 422 1390 1794 … … … …
     Less: Imputed bank service charges … … 991 1295 … … … …
Indirect taxes less subsidies 915 994 -2893 -546 … … … …
GDP at current market prices 12218 15869 21152 26945 … … … …

               Structure of Output  % of GDP at current factor cost
               Agriculture 25.6 24.0 18.0 16.6 … … … …
               Industry 14.5 14.0 13.6 14.8 … … … …
               Services 59.9 62.0 72.5 73.4 … … … …

At Constant 1988 Factor Cost
GDP by industrial origin 10280 11940 15809 16947 … … … …
     Agriculture 2427 2355 2380 2099 … … … …
     Mining 118 115 149 161 … … … …
     Manufacturing 366 300 280 364 … … … …
     Electricity, gas, and water 98 476 952 1214 … … … …
     Construction 766 750 891 931 … … … …
     Trade b 2162 1801 2329 2629 … … … …
     Transport and communications 103 804 1741 2253 … … … …
     Finance c 1314 1477 1793 1924 … … … …
     Public administration 2820 3578 5006 5035 … … … …
     Others d 105 284 999 1209 … … … …
     Less: Imputed bank service charges ... ... 712 872 … … … …

               Growth of Output  annual change, %
               GDP 15.4 -5.0 13.4 1.2 … … … …
               Agriculture 13.1 0.6 -2.0 -9.4 … … … …
               Industry -32.1 -13.0 13.3 6.5 … … … …
               Services 36.1 -4.8 19.1 3.4 … … … …

At Current Market Prices,  Australian dollars
Per capita GDP 1352 1719 2234 2817 … … … …

PRODUCTION  metric tons; calendar year
Agriculture,  crop year
     1. Coconut 1600 1800 1800 … … … … …
     2. Bananas 150 180 180 … … … … …
     3. Copra 8 10 10 … … … … …

Production Index  period average
Agriculture,  1999-2001 = 100 73.7 85.3 99.0 104.8 108.4 111.1 111.1 …

ENERGY  annual values
Electricity,  ‘000 kWh
     Consumption 1120 … … 3859 3821 4094 4226 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

PRICE INDEXES  period averages 
Consumer (National), Nov 1983 I Sep 2003 = 100 e 131.2 159.0 I 89.9 95.8 99.0 101.8 105.1 109.1
     Food 122.7 153.0 I 84.6 92.5 99.3 102.2 107.8 …
     Non-food 139.4 161.9 I 95.1 96.0 94.0 101.6 … …
Implicit GDP deflator,  1988 = 100 110.0 124.6 152.1 162.2 … … … …

               Price Indexes  annual change, %
               Consumer price index 2.0 5.6 3.9 5.0 3.3 2.8 3.2 3.8
               Food price index -1.4 5.6 1.1 3.8 7.4 2.9 7.0 …
               Implicit GDP deflator -2.8 5.1 0.0 2.8 … … … …

GOVERNMENT FINANCE    Thousand Australian dollars; fiscal year ending 31 December
Central Government
Total revenue and grants ... ... 52152 41931 22090 20680 25539 28609
Total revenue ... ... 51450 40843 15078 15419 15804 14677
     Current revenue f ... 8328 43028 39130 13236 15419 15804 14677
          Taxes ... 2776 5129 6034 5601 5777 6110 5717
          Non-taxes g ... 5552 37899 33096 7635 9642 9694 8960
     Capital receipts ... ... 8422 1713 1842 – – ...
Grants h ... ... 702 1088 7012 5261 9735 13933
Total expenditure and net lending ... ... 52620 32861 31514 24962 27758 ...
Total expenditure ... 7917 44456 26184 28682 21094 22323 30612
     Current expenditure ... 7917 31112 21462 23447 20697 21301 ...
     Capital expenditure ... ... 13344 4722 5235 397 1022 ...
Net lending ... ... 8164 6677 2832 3868 5435 ...
Current surplus/deficit ... 411 11916 17668 -10211 -5278 -5497 ...
Capital account surplus/deficit ... ... -4922 -3009 -3393 -397 -1022 ...
     Overall budgetary surplus/deficit i ... ... -468 9070 -9424 -4282 -2219 -2002

               Government Finance  % of GDP
               Total revenue ... ... 243.2 151.6 ... ... ... ...
               Total expenditure ... ... 210.2 97.2 ... ... ... ...
               Overall budgetary surplus/deficit ... ... -2.2 33.7 ... ... ... ...

EXTERNAL TRADE    Thousand Australian dollars; calendar year
Exports, fob 178 189 17 252 147 182 80 ...
Imports, cif ... 6562 8883 20362 24043 15499 16908 ...
     Trade balance ... -6373 -8866 -20110 -23896 -15317 -16828 ...

               External Trade  annual change, %
               Exports -42.9 -52.5 -90.4 687.5 -41.7 23.8 -56.0 ...
               Imports ... -39.9 -28.7 200.8 18.1 -35.5 9.1 ...
               Trade balance ... 39.4 27.9 -198.5 -18.8 35.9 -9.9 ...

Exports, by HSC
Animal and animal products … 12.4 – – … … … …
Vegetable products … – – 23.4 … … … …
Animal or vegetable fats … – – – … … … …
Prepared foodstuffs … – – – … 5.8 … …
Mineral products … 1.0 – 0.4 … 5.7 5.9 …
Chemical products … 0.4 – 2.5 … 1.2 1.2 …
Plastics and rubber … – – 13.6 … 0.4 … …
Hides and skins … ... ... ... … … … …
Wood and wood products … – – 2.1 … 0.2 10.0 …
Wood pulp products … ... ... ... … 0.4 … …
Textiles and textile articles … 2.1 – – … … … …
Footwear, headgear … ... ... ... … … … …
Articles of stone, plaster, cement, asbestos … – – – … … 0.2 …
Pearls, precious or semi-precious stones, metals … ... ... ... … … … …
Base metals and articles thereof … 19.8 2.8 19.3 … 9.4 12.3 …
Machinery, mechanical appliances, and electrical 
  equipment … 145.4 4.8 127.6 … 20.8 13.9 …
Transportation equipment … 26.6 – 6.7 … 133.0 9.3 …
Instruments–measuring, musical … 13.5 0.2 54.3 … 2.1 14.9 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Arms and ammunition … ... ... ... … ... ... …
Miscellaneous manufactured articles … … … … … 2.6 2.1 …
Works of art … – – – … … … …

Imports, by HSC
Animal and animal products … 628.8 706.0 1418.9 1846.3 1042.8 1473.8 …
Vegetable products … 547.0 567.5 1061.6 1261.9 1247.8 1224.2 …
Animal or vegetable fats … 86.9 72.9 151.4 145.1 139.8 174.2 …
Prepared foodstuffs … 842.2 1433.3 2156.6 2399.3 1788.3 2385.1 …
Mineral products … 807.7 775.0 2815.2 3137.8 2400.1 3661.2 …
Chemical products … 329.0 432.1 782.3 703.6 648.0 734.5 …
Plastics and rubber … 169.9 506.6 781.7 450.1 490.8 406.0 …
Hides and skins … 11.5 31.6 19.9 535.7 32.0 27.8 …
Wood and wood products … 158.1 122.1 231.0 366.4 556.8 423.5 …
Textiles and textile articles … 331.9 294.7 536.8 895.5 459.6 759.2 …
Footwear, headgear … 21.0 30.9 75.2 126.4 39.3 74.2 …
Articles of stone, plaster, cement, asbestos … 75.7 155.7 419.0 271.1 183.9 92.1 …
Pearls, precious or semi-precious stones, metals … 21.2 5.0 0.5 0.4 1.0 7.5 …
Base metals and articles thereof … 611.7 427.4 1794.2 1631.8 744.2 695.1 …
Machinery, mechanical appliances, and electrical 
   equipment … 1266.9 1457.2 2515.4 3877.7 1913.2 2318.9 …
Transportation equipment … 389.2 669.6 1488.8 2491.6 1027.0 884.8 …
Instruments–measuring, musical … 69.2 79.8 320.0 431.1 146.8 195.6 …
Arms and ammunition … 0.6 2.7 0.4 1.0 0.6 5.1 …
Miscellaneous manufactured articles … 438.3 221.9 752.8 1837.1 1117.3 338.6 …
Works of art … 4.8 0.4 – – 15.4 1.1 …

Direction of Trade    Mn US  dollars; calendar year
Exports, total 0.78 * 0.82 * 0.64 * 1.18 * 1.97 * 1.13 * 2.63 * ...
     1.  United Kingdom – * – * 0.01 * 0.70 * 0.73 * 0.09 * 0.01 * ...
     2.  Germany – * 0.02 * 0.07 * 0.02 * 0.05 * 0.63 * 1.59 * ...
     3.  Italy 0.00 * – * 0.04 * 0.24 * 0.08 * 0.12 * 0.53 * ...
     4.  Fiji Islands – * 0.01 * 0.08 * 0.10 * 0.12 * 0.16 * 0.18 * ...
     5.  Poland – * – * 0.02 * 0.05 * 0.37 * 0.05 * – * ...
     6.  Australia 0.13 * 0.01 * 0.01 * 0.01 * 0.19 * 0.00 * 0.07 * ...
     7.  Philippines – * – * – * – * 0.18 * – * – * ...
     8.  Ghana – * 0.01 * 0.02 * 0.02 * 0.03 * 0.03 * 0.04 * ...
     9.  Denmark 0.00 * – * 0.00 * – * – * – * 0.03 * ...
   10.  France 0.00 * 0.00 * – * – * 0.07 * 0.02 * – * ...

Imports, total 3.86 * 8.83 * 12.91 * 24.84 * 25.61 * 30.87 * 38.59 * ...
     1.  Fiji Islands – * 3.48 * 7.80 * 9.35 * 11.83 * 15.54 * 17.75 * ...
     2.  Japan 0.82 * 0.20 * 0.14 * 10.11 * 1.92 * 5.58 * 7.26 * ...
     3.  Australia 1.29 * 2.62 * 2.57 * 2.40 * 3.33 * 2.96 * 2.97 * ...
     4.  China, People’s Republic of 0.07 * 0.07 * – * 0.00 * 0.07 * 2.47 * 6.99 * ...
     5.  New Zealand 0.05 * 0.56 * 0.60 * 1.24 * 1.49 * 1.70 * 1.56 * ...
     6.  Germany 0.01 * 0.17 * 0.02 * 0.87 * 2.45 * 0.83 * 0.36 * ...
     7.  Poland – * – * 0.01 * – * 2.59 * – * – * ...
     8.  South Africa … – * – * – * 1.16 * – * 0.12 * ...
     9.  Italy 0.05 * 0.02 * 0.06 * 0.15 * 0.27 * 0.10 * 0.08 * ...
   10.  Chile – * – * – * – * – * 0.71 * 0.01 * ...

BALANCE OF PAYMENTS   Thousand Australian dollars; calendar year
Current account 2084 744 13004 3141 -18003 … … …
Balance on goods -5909 -9980 -15485 -26133 -28552 … … …
     Exports 322 347 495 403 444 … … …
     Imports -6231 -10327 -15980 -26536 -28995 … … …
Services and income 1963 1693 -12213 -8956 -10284 … … …
     Credit 7471 10196 7537 7220 7403 … … …
     Debit -5508 -8503 -19749 -16175 -17687 … … …
Current transfers 6030 9031 40702 38230 20833 … … …
     Credit … … 43270 41259 23878 … … …
     Debit … … -2568 -3029 -3045 … … …
Capital account -532 2022 ... ... ... ... ... ...
Net errors and omissions -25 227 ... ... ... ... ... ...
Overall balance 1527 2993 ... ... ... ... ... ...
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Item 1990 1995 2000 2002 2003 2004 2005 2006

               Balance of Payments  % of GDP
               Exports 2.6 2.2 2.3 1.5 ... ... ... ...
               Imports -51.0 -65.1 -75.6 -98.5 ... ... ... ...
               Balance on goods -48.4 -62.9 -73.2 -97.0 ... ... ... ...
               Current account balance 17.1 4.7 61.5 11.7 ... ... ... ...
               Overall balance 12.5 18.9 ... ... ... ... ... ...

EXCHANGE RATES    Australian dollars per US dollar 
End of period 1.2932 1.3423 1.8051 1.7662 1.3333 1.2837 1.3630 1.2637
Average of period 1.2811 1.3490 1.7248 1.8406 1.5419 1.3598 1.3095 1.3280

EXTERNAL INDEBTEDNESS    Mn US  dollars; as of end of year
Total debt outstanding and disbursed j ... ... 4.0 5.0 … … … …

     External debt  as % of GDP ... ... 32.6 34.2 … … … …

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a The adjusted population data were based on the average annual growth rate between 1991 and 2002 censuses.
 b Includes hotels and restaurants.
 c Includes real estate and business services.
 d Refers to community and personal services. Includes imputed bank service charges less subsidies up to 1995.
 e Data series prior to 1999 cover Funafuti only. 
 f Refers to total recurrent revenue from 1997 onward.
 g Starting 1996, includes interest and dividends.
 h Starting 1996, includes distribution from Tuvalu Trust Funds.
 i Figures exclude non-budgetary surplus/deficit, hence, the item refers to overall budgetary surplus/deficit.
 j Refers to total identified external debt.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  million; as of 1 July 20.6 22.9 24.8 25.4 25.7 26.0 26.4 26.7
Population density  persons per square kilometer 46 51 56 57 58 58 59 59
Population  annual change, % 2.0 1.8 1.2 1.2 1.2 1.2 1.1 1.3
Urban population  % of total population 40.3 38.3 37.2 36.7 36.5 36.3 36.1 35.9

LABOR FORCE    thousand; calendar year ... 11097 12469 13181 13597 14021 10224 10493
Employed 7941 8449 8983 9333 9589 9911 10196 10467
     Agriculture a 3120 3485 3093 3046 3063 3068 2970 …
     Industry 1201 1093 1145 1186 1223 1284 1348 …
     Others 3620 3871 4745 5101 5303 5559 5879 …
Unemployed b ... 25 35 35 32 35 28 26
Unemployment rate, % ... 0.3 0.4 0.4 0.3 0.4 0.3 0.2
Labor force  annual change, % ... 2.1 1.4 2.8 3.2 3.1 2.8 2.6

NATIONAL ACCOUNTS    Bn Rubles I Bn Sums; calendar year
At Current Factor Cost
GDP by industrial origin 32.8 I 263.0 2847.9 6512.2 8492.8 10481.7 13530.5 18849.4
     Agriculture 10.8 I 85.1 978.5 2244.2 2812.6 3260.9 3801.6 …
     Mining
     Manufacturing 7.4 I 51.7 462.4 1079.3 1553.3 2085.5 3141.5 …
     Electricity, gas, and water  
     Construction 3.5 I 21.4 196.2 365.2 442.4 551.0 741.9 …
     Trade 1.2 I 15.8 315.6 735.2 921.1 1101.8 1403.9 1972.1
     Transport and communications 1.9 I 22.1 250.6 612.9 923.7 1191.8 1712.6 2366.6
     Finance 0.1 I 10.8 123.9 250.6 286.5
     Public administration 1.6 I 12.5 96.4 230.7 277.2
     Others c 6.2 I 43.6 424.4 994.2 1275.9 2290.6 2729.0 3861.2
Indirect taxes less subsidies -0.3 I 39.8 407.6 938.0 1345.1 1707.8 1679.9 1909.9
GDP at current market prices 32.4 I 302.8 3255.6 7450.2 9837.8 12189.5 15210.4 20759.3
Net factor income from abroad ... I -0.8 -49.0 -124.5 -139.2 ... ... …
GNI at current market prices ... I 302.0 3206.5 7339.4 9698.6 ... ... …

               Structure of Output  % of GDP  at current factor cost
               Agriculture 32.9 32.4 34.4 34.5 33.1 31.1 28.1 …
               Industry 33.2 27.8 23.1 22.2 23.5 25.2 28.7 …
               Services 33.5 39.8 42.5 43.4 43.4 43.7 43.2 …

At Current Market Prices
Expenditure on GDP 32.4 I 302.8 3255.6 7450.2 9837.8 12189.5 15210.4 20759.3
     Private consumption 19.9 I 153.2 2016.4 4488.5 5474.8 6305.8 7736.3 …
     Government consumption 8.2 I 67.4 607.3 1339.2 1717.4 2081.5 2495.4 …
     Gross fixed capital formation 9.9 I 99.9 781.0 1648.5 2069.1 2694.5 3518.4 3838.3
     Increase in stocks 0.5 I -26.5 -143.8 -69.6 -26.3 218.6 -18.9 …
     Exports of goods and services 9.4 I 95.6 864.0 2352.6 3630.7 4946.8 6035.3 …
     Less: Imports of goods and services 15.5 I 86.8 869.3 2308.9 3027.8 4057.8 4556.0 …
     Statistical discrepancy – I – – – – – – …

               Structure of Demand   % of GDP  at current prices
               Private consumption 61.4 50.6 61.9 60.2 55.7 51.7 50.9 …
               Government consumption 25.4 22.3 18.7 18.0 17.5 17.1 16.4 …
               Gross domestic capital formation 32.2 24.2 19.6 21.2 20.8 23.9 23.0 …
               Exports of goods and services 29.0 31.6 26.5 31.6 36.9 40.6 39.7 …
               Imports of goods and services 47.8 28.7 26.7 31.0 30.8 33.3 30.0 …

At Constant Previous Year Prices  Bn Sums; calendar year
GDP by industrial origin ... 59.0 1912.4 4525.2 6802.3 9150.2 11227.7 14518.2
     Agriculture … 22.8 637.3 1564.8 2397.8 3096.2 3444.7 4037.3
     Mining
     Manufacturing … 10.4 308.6 719.9 1111.7 1637.2 2237.8 2376.6
     Electricity, gas, and water
     Construction … 4.5 147.5 296.2 378.7 458.3 634.1 836.8
     Trade … 4.5 205.6 510.9 785.4 1041.0 1279.9 1418.1
     Transport and communications … 3.6 161.4 396.8 636.7 1008.7 1415.7 1588.4
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Finance ... 3.1 80.9 212.9 255.5
     Public administration … 3.4 74.5 173.1 240.1
     Others c … 6.7 296.8 650.5 996.5 1908.9 2215.6 2328.6
Net factor income from abroad … ... ... ... ... ... ... …
GNI … ... ... ... ... ... ... …

              Growth of Output    annual change, %
              GDP ... -0.9 3.8 4.2 4.5 7.7 7.1 7.3
              Agriculture ... 2.0 3.2 6.0 6.8 10.1 5.6 6.2
              Industry ... -5.2 1.8 3.4 3.2 5.0 8.9 10.8
              Services ... -0.9 5.4 3.3 3.2 7.4 7.1 8.6

Investment Financing at current prices
Gross domestic capital formation 10.4 I 73.3 637.2 1578.9 2042.7 2913.1 3499.4 …
Gross national saving 4.3 I 81.9 586.0 1604.1 2506.5 ... ... …
     Gross domestic saving 4.3 I 82.2 631.9 1622.6 2645.7 3802.2 4978.7 …
     Net factor income from abroad ... I -0.8 -49.0 -124.5 -139.2 ... ... …
Foreign saving 6.2 I -8.0 54.3 80.8 -463.8 ... ... ...
     Net transfer from abroad d – I 0.5 3.1 106.0 336.6 ... ... ...
     Net borrowing from abroad 6.2 I -8.6 51.2 -25.2 -800.4 ... ... …

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 13.2 27.1 19.4 21.8 26.9 31.2 32.7 …
               Gross national saving 13.2 27.0 18.0 21.5 25.5 ... ... …
               Gross domestic capital formation 32.2 24.2 19.6 21.2 20.8 23.9 23.0 …

At Current Market Prices
Per capita GDP, Rubles I Sums 1574 I 13222 131273 293316 382795 468825 578342 777502
Per capita GNI,  Sums ... 13189 129296 288954 378434 ... ... …

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1. Cotton 5058 3934 3002 3122 2803 3537 3728 3600
     2. Vegetable 2843 2725 2645 2936 3301 3336 3518 4279
     3. Wheat 553 2347 3532 4967 5437 5378 6057 6095
     4. Potatoes 336 440 731 777 834 896 924 1018
     5. Rice 503 328 160 175 334 181 172 214
     6. Corn 431 186 131 147 146 156 164 194
     7. Barley 385 321 86 221 155 108 110 …

Mining
     1. Raw oil 2810 7587 7536 7234 7169 6617 5449 5384
     2. Coal e 6477 3054 2501 2736 1913 2699 3003 …
     3. Natural gas,  Bn cu.m. 41 49 56 60 58 59 60 …

Manufacturing
     1. Cement 6385 3419 3284 3927 4062 4805 5068 5583
     2. Steel 1015 367 415 462 486 602 607 630
     3. Rolled steel 966 322 372 420 447 551 562 586

Production Indexes  period averages
Agriculture,  1999-2001 = 100 ... 103.5 100.8 105.4 107.2 113.6 114.9 …
Mining,  previous year = 100 ... ... ... 103.4 100.7 106.1 ... …
Manufacturing,  previous year = 100 ... ... ... 109.8 107.3 110.2 ... …

ENERGY    annual values
Natural gas,  Bn cu. m.
     Production ... 48.6 56.4 58.4 58.1 58.8 60.3 …
     Exports ... 5.6 6.9 4.6 7.5 3.0 12.4 …
     Imports ... 1.4 1.6 0.9 1.4 – 1.1 …
     Consumption ... 42.0 51.3 56.4 51.6 55.8 49.8 …

Electricity,  Mn kWh
     Production 56320 47454 46864 49398 49400 51030 47706 49300
     Exports 18630 14199 12745 11527 11465 11843 … …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Imports 16470 12908 14026 11444 11548 11929 … …
     Consumption 72800 46163 48145 49315 49317 50944 … …

Retail prices,  Sums/litre
     Gasoline, premium ... 12.4 104.4 224.1 261.4 331.1 ... …

PRICE INDEXES    previous year = 100; period averages
Consumer ... ... 124.9 127.6 110.3 103.7 107.8 106.8
     Food ... ... 118.9 128.0 105.4 98.8 106.7 103.9
     Non-food ... ... 136.6 119.3 113.9 105.3 106.9 108.0
Wholesale ... ... 160.9 148.0 129.9 129.6 125.6 124.0

          Price Indexes  annual change, %
          Consumer price index ... ... 24.9 27.6 10.3 3.7 6.4 6.8
          Food price index ... ... 18.9 28.0 5.4 -1.2 6.7 3.9

MONEY AND BANKING    Bn Sums; as of end of period
Money supply (M1) ... 20.7 273.1 468.2 575.0 804.8 ... …
     Currency in circulation ... 20.7 168.9 273.3 404.9 590.2 ... …
     Demand deposits ... ... 104.2 194.8 170.0 214.6 ... …
Quasi-money 32.9 123.2 325.1 433.7 685.7 ... …
Money supply (M2) ... 53.5 396.4 793.3 1008.6 1490.5 2299.0 3150.0
     Foreign assets (net) ... 62.7 380.6 1144.2 1704.4 2478.9 3563.0 6019.0
     Domestic credit ... 22.8 950.6 2637.6 2597.4 2769.1 2665.0 1830.0
          Claims on government sector (net) ... -8.3 24.1 -14.9 -191.6 -434.9 -841.0 -1746.0
          Claims on private sector ... 31.1 910.4 2577.1 2712.6 3100.5 ... …
          Claims on other financial institutions ... ... 16.1 75.4 76.3 103.5 ... …
     Other items f ... -31.9 -934.8 -2988.6 -3293.1 -3757.5 -3928.0 -4699.0

             Money supply (M2)  annual change, % ... 151.9 37.1 29.7 27.1 47.8 54.2 37.0
             M2  % of GDP ... 17.7 12.2 10.6 10.3 12.2 15.1 15.2

GOVERNMENT FINANCE    Bn Sums; fiscal year ending 31 December
Central Government g

Total revenue and grants ... ... ... ... ... ... ... …
Total revenue ... 89.9 910.4 1864.1 2310.7 2869.1 3310.9 4042.5
     Current revenue ... 89.9 910.4 1864.1 2310.7 2869.1 3310.8 4042.5
          Taxes ... 84.1 ... 1702.7 2202.3 2769.7 3175.7 3870.4
          Non-taxes ... 5.8 ... 161.4 108.4 99.4 135.2 172.1
     Capital receipts ... ... ... ... ... ... ... ...
Grants ... ... ... ... ... ... ... ...
Total expenditure and net lending ... ... ... ... ... ... ... ...
Total expenditure ... 98.7 942.4 1932.8 2437.2 2866.4 3464.1 4313.5
     Current expenditure ... ... ... ... ... ... ... ...
     Capital expenditure ... ... ... ... ... ... ... ...
Net lending ... ... ... ... ... ... ... ...
Current surplus/deficit ... -8.8 -31.9 -68.7 -126.5 2.7 -153.3 -271.1
Capital account surplus/deficit ... ... ... ... ... ... ... …
     Overall budgetary surplus/deficit h ... -8.8 -31.9 -68.7 -126.5 2.7 -153.3 -271.1
Financing
     Domestic borrowing (net) ... ... 25.0 ... ... ... ... …
     Foreign borrowing (net) ... ... 17.7 ... ... ... ... …
     Use of cash balances ... ... ... ... ... ... ... …

               Government Finance  % of GDP
               Total revenue ... 29.7 28.0 25.0 23.5 23.5 21.8 19.5
               Total expenditure ... 32.6 28.9 25.9 24.8 23.5 22.8 20.8
               Overall budgetary surplus/deficit ... -2.9 -1.0 -0.9 -1.3 0.0 -1.0 -1.3

EXTERNAL TRADE    Mn US dollar; calendar year
Exports, fob ... 3719.9 3264.7 2988.4 3725.0 4853.0 5408.8 6389.8
Imports, cif ... 2892.7 2947.4 2712.0 2964.2 3816.0 4091.3 4395.9
     Trade balance ... 827.2 317.3 276.4 760.8 1037.0 1317.5 1993.9
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Item 1990 1995 2000 2002 2003 2004 2005 2006

               External Trade  annual change, %
               Exports ... 38.3 0.9 -5.7 24.6 30.3 11.5 18.1
               Imports ... 10.9 -5.3 -13.6 9.3 28.7 7.2 7.4
               Trade balance ... 928.9 153.6 725.1 175.3 36.3 27.0 51.3

Direction of Trade  Mn US dollars; calendar year
Exports, total ... 2717.9 2180.8 1561.7 1974.5 2696.6 3442.7 4681.8
     1.  Russian Federation ... 807.9 602.0 310.6 436.7 556.2 820.0 1025.8
     2.  China, People’s Republic of ... 64.2 10.9 24.9 182.1 371.3 410.0 514.4
     3.  Turkey ... 14.6 78.0 68.5 90.4 162.4 235.9 368.6
     4.  Kazakhstan ... 245.0 64.1 78.7 81.6 206.9 236.4 277.4
     5.  Poland ... 109.5 36.7 41.3 29.9 53.1 143.3 575.6
     6.  Tajikistan ... 228.5 168.7 120.4 120.6 153.5 139.0 163.1
     7.  Ukraine ... 89.5 161.8 25.3 145.9 63.3 186.7 219.0
     8.  Bangladesh ... – 14.0 41.9 92.2 101.4 163.1 206.6
     9.  Japan ... 99.5 71.4 66.7 84.3 78.4 113.0 154.6
   10.  United States ... 13.1 33.6 74.0 79.5 81.8 88.6 139.3

Imports, total ... 3029.9 2071.7 2075.6 2483.8 3163.8 3559.1 4142.2
     1.  Russian Federation ... 906.5 301.9 498.7 553.6 843.6 946.6 1112.3
     2.  Korea, Republic of ... 269.3 253.5 207.3 271.9 395.0 542.4 636.4
     3.  Germany ... 389.4 233.3 224.5 235.7 242.9 313.4 306.5
     4.  China, People’s Republic of ... 52.3 43.4 114.6 160.9 182.9 253.2 446.7
     5.  Kazakhstan ... 168.4 146.9 111.1 151.7 221.9 253.5 297.4
     6.  United States ... 69.5 182.7 151.9 282.5 252.9 80.9 59.3
     7.  Turkey ... 74.3 90.9 103.1 152.3 159.7 166.2 193.5
     8.  Ukraine ... 151.6 125.4 74.9 92.0 141.4 165.7 194.4
     9.  Tajikistan ... 145.2 107.6 80.2 73.8 72.5 73.2 85.8
   10.  Italy ... 33.5 52.5 69.2 48.9 76.3 68.2 44.9

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Merchandise exports, fob ... 3475 2935 2510 3240 4263 4757 5842
Merchandise imports, fob ... -3237 -2441 -2186 -2405 -3061 -3310 -3787
     Trade balance ... 238 494 324 835 1202 1447 2055
Other goods, services, and income i ... -277 -73 -182 -273 -342 -155 -58
     Credit ... ... ... ... ... ... ... …
     Debit ... ... ... ... ... ... ... …
Unrequited transfers j ... 19 13 120 318 354 658 1139
     Private ... ... ... ... ... ... ... …
     Official ... ... ... ... ... ... ... …
Current balance ... -20 215 117 881 1215 1949 3136
Current transfers ... ... ... ... ... ... ... …
Direct investment k ... -24 75 65 70 187 88 164
Portfolio investment ... ... ... ...
Other long-term capital l ... 491 ... ... ... ... ... …
Other short-term capital ... ... ... ... ... ... ... …
Net errors and omissions ... 197 ... ... ... ... ... …
     Overall balance ... 432 96 25 467 512 768 1709
Allocation of SDRs ... ... ... ... ... ... ... …
Monetary movements ... -432 ... ... ... ... ... …

               Balance of Payments  % of GDP
               Exports ... 34.2 21.3 25.9 32.8 34.9 33.5 34.3
               Imports ... 31.8 -17.7 -22.6 -24.3 -25.1 -23.3 -22.3
               Trade balance ... 2.3 3.6 3.3 8.4 9.9 10.2 12.1
               Current account balance ... -0.2 1.6 1.6 8.9 10.0 13.7 18.4
               Overall balance ... 4.3 0.7 0.3 4.7 4.2 5.4 10.0

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total m ... 1867.0 1273.0 1215.0 1659.3 2146.5 2895.0 4604.0
     Gold, national valuation ... ... 589.1 505.8 558.0 418.5 ... …
     Foreign exchange ... ... 683.8 709.8 1101.2 1728.0 ... …
     Reserve position in the Fund – 0.0 0.0 0.0 0.0 0.0 0.0 0.0
     SDRs – 1.2 0.4 1.1 0.1 0.0 0.0 0.0
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Item 1990 1995 2000 2002 2003 2004 2005 2006

EXCHANGE RATES    Rubles I Sums per US dollar
End of period ... 35.5 325.0 1068.3 979.0 1056.6 1180.0 1240.0
Average of period ... 29.8 236.6 885.0 995.5 999.2 1072.3 1219.8

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of year
Total debt outstanding and disbursed ... 1799.1 4634.5 4798.3 4920.6 4833.0 4225.6 …
     Long-term debt ... 1429.7 4225.3 4405.6 4656.4 4635.7 4189.1 …
          Public and publicly guaranteed ... 1415.2 3763.5 4005.5 4149.0 4117.4 3638.5 …
          Private non-guaranteed ... 14.5 461.8 400.1 507.4 518.3 550.5 …
     Short-term debt ... 211.9 282.2 330.6 221.0 177.9 36.5 …
     Use of IMF credit ... 157.5 127.0 62.2 43.2 19.4 – …

              External debt  as % of GNI ... 13.5 34.2 50.3 49.1 40.3 30.3 …
              Total long-term debt  as % of total debt ... 79.5 91.2 91.8 94.6 95.9 99.1 ...
              Short-term debt  as % of total debt ... 11.8 6.1 6.9 4.5 3.7 0.9 ...
              Debt service  as % of exports of goods 
                and services ... 7.6 28.3 31.6 27.6 21.8 16.8 16.5

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt ... 149.4 581.1 557.4 639.0 699.8 624.3 782.2
     Interest on long-term debt ... 79.6 204.9 164.7 141.4 140.0 140.5 172.0
     Interest on short-term debt ... 12.7 22.6 14.1 5.6 5.8 4.0 …

Average terms of new commitments
     Interest (% p.a.) ... 5.7 6.4 3.0 2.9 2.1 2.6 ...
     Maturity (years) ... 15.5 14.9 22.7 13.9 26.3 23.4 ...
     Grace period (years) ... 4.3 3.5 6.7 2.5 6.4 6.4 ...
     Grant element  (%) ... 24.0 19.5 47.4 32.5 57.5 52.2 ...

Footnotes: 
 Some footnotes apply only to the 18-year series available online.

 a Refers to agriculture and forestry.
 b Refers to officially registered only.
 c Beginning 2004, others include finance, public administration, and other services.
 d Computed as residual item.
 e Refers to hard coal and lignite.
 f Beginning 2005, includes non-budgetary deposits. 
 g Refers to state budget excluding extrabudgetary and state target funds.
 h Figures refer only to current account surplus/deficit.
 i Prior to 2003, referred to services, net only.
 j Refers to net transfers.
 k Beginning 2003, refers to net of foreign direct and portfolio investments. 
 l Refers to loans.
 m Refers to gross official reserves.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population a  thousand; as of 1 July 147.3 168.4 191.7 202.2 207.7 213.3 218.0 221.5
Population density  persons per square kilometer 12 14 16 17 17 17 18 18
Population  annual change, % 2.7 2.6 2.7 2.7 2.7 2.7 2.2 1.6
Urban population  % of total population 18.7 20.2 21.7 … … … 23.5 …

NATIONAL ACCOUNTS    Mn Vatu; calendar year
At Current Market Prices
GDP by industrial origin 17638 25549 33649 31957 34185 36863 40178 …
     Agriculture 3658 4247 5245 5030 5213 5588 5535 …
     Mining … … … … … … … …
     Manufacturing 962 1247 1468 1167 1244 1341 1487 …
     Electricity, gas, and water 357 539 598 701 683 675 810 …
     Construction 847 1158 1064 1094 1075 1164 1337 …
     Trade 4761 8564 10679 9219 10523 11122 12685 …
     Transport and communications 2013 2939 4082 3785 4115 4704 5097 …
     Finance 1744 1848 2160 2664 2991 3225 3877 …
     Public administration 2334 3216 4521 4825 4955 4973 5165 …
     Others b 962 1791 3832 3472 3386 4071 4185 …
Net factor income from abroad 1366 -2817 -485 -1604 -1854 -2086 -2692 …
GNI 19004 22733 33164 30353 32331 34777 37486 …

               Structure of Output  % of GDP at current prices
               Agriculture 20.7 16.6 15.6 15.7 15.2 15.2 13.8 …
               Industry 12.3 11.5 8.8 8.5 8.2 8.6 9.0 …
               Services 67.0 71.9 75.1 75.0 76.0 76.2 77.2 …

Expenditure on GDP c 17638 25549 33649 31957 34185 36863 40178 …
     Private consumption 11168 14300 19376 21362 22430 23552 24729 …
     Government consumption 5457 6916 7787 7579 7412 7252 7557 …
     Gross fixed capital formation 5853 6077 7181 6763 6540 7643 8234 …
     Increase in stocks 308 -141 275 -15 -42 ... ... …
     Exports of goods and services 8730 11708 14669 14425 15303 15578 16002 …
     Less: Imports of goods and services 13525 13998 17963 19454 20097 21692 24304 …
     Statistical discrepancy -353 687 2324 1297 2639 4530 7960 ...

               Structure of Demand  % of GDP at current prices
               Private consumption 63.3 56.0 57.6 61.2 62.3 63.9 61.5 …
               Government consumption 30.9 27.1 23.1 23.7 21.7 19.7 18.8 …
               Gross domestic capital formation 34.9 23.2 22.2 21.1 19.0 20.7 20.5
               Exports of goods and services 49.5 45.8 43.6 45.1 44.8 42.3 39.8 …
               Imports of goods and services 76.7 54.8 53.4 60.9 58.8 58.8 60.5 …

At Constant 1983 Prices
GDP by industrial origin 10763 14829 17115 15444 15936 16812 17953 …
     Agriculture 2654 2635 3089 2894 3083 3305 3259 …
     Manufacturing 743 763 746 569 595 625 674 …
     Mining … … … … … … … …
     Electricity, gas, and water 249 339 410 414 410 424 442 …
     Construction 513 578 502 506 537 576 646 …
     Trade 2227 4776 5773 4849 4854 4773 5331 …
     Transport and communications 1207 1461 1746 1459 1512 1747 1880 …
     Finance 1065 941 995 1162 1266 1346 1597 …
     Public administration 1550 2396 2175 2131 2207 2223 2268 …
     Others b 557 940 1679 1460 1472 1793 1856 …

               Growth of Output  annual change, %
               GDP 0.0 0.0 2.7 -7.4 3.2 5.5 6.8 …
               Agriculture 15.5 2.9 7.4 -3.3 6.5 7.2 -1.4 …
               Industry -1.1 -2.2 7.8 -5.8 3.6 5.4 8.4 …
               Services -4.8 -0.4 0.6 -9.0 2.5 2.5 9.8 …

Investment Financing at current prices
Gross domestic capital formation d 6161 5936 7457 6748 6498 7643 8234 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Gross national saving 2379 1516 6001 1412 2489 3973 5200 …
     Gross domestic saving 1013 4333 6486 3016 4343 6059 7892 …
     Net factor income from abroad 1366 -2817 -485 -1604 -1854 -2086 -2692 …
Foreign saving e 3782 4420 1456 5336 4009 3670 3034 …

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 5.7 17.0 19.3 9.4 12.7 16.4 19.6 …
               Gross national saving 13.5 5.9 17.8 4.4 7.3 10.8 12.9 …
               Gross domestic capital formation 34.9 23.2 22.2 21.1 19.0 20.7 20.5 …

At Current Market Prices,  Vatu
Per capita GDP 119742 151716 175529 158031 164604 172830 184303 …
Per capita GNI 129016 134994 172999 150099 155677 163050 171954 …

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Coconut 357 275 364 364 364 364 364 364
     2.  Copra 45 30 32 26 29 37 21 19
     3.  Bananas 11 13 13 13 13 13 13 13
     4.  Cocoa 2 2 2 1 1 1 1 1
     5.  Maize 1 1 1 1 1 1 1 1

Production Index    period average
Agriculture,  1999–2001 = 100 112.8 101.2 97.9 89.8 94.0 109.4 110.1 …

ENERGY    annual values
Electricity,  Mn kWh
     Production 26 34 41 42 41 43 45 46
     Consumption 26 34 41 42 41 43 45 46

Retail Prices f  Vatu per litre
     Gasoline, premium 87 94 107 101 106 121 134 …

PRICE INDEXES    period averages 
Consumer (Vila), 1st Qtr 1976 I 1st Qtr 2000 = 100       292.1 I 90.4 102.1 107.9 109.1 112.6 113.3 116.2
     Food 280.5 I 94.6 101.0 104.0 104.0 108.1 108.3 111.9
Implicit GDP deflator,  1983 = 100 163.9 172.3 196.6 206.9 214.5 219.3 223.8 …

               Price Indexes  annual change, %
               Consumer price index 5.1 1.8 2.1 2.1 1.1 3.2 0.6 2.6
               Food price index 5.1 3.8 2.0 1.0 – 3.9 0.2 3.3
               Implicit GDP deflator 8.2 2.7 1.1 1.1 3.7 2.2 2.1 …

MONEY AND BANKING    Mn Vatu; as of end of period
Money supply (M1) 2668 4278 4933 5666 5872 6557 7425 8969
     Currency in circulation 915 1566 1834 1916 2108 2490 2691 3156
     Demand deposits g 1753 2713 3099 3750 3764 4067 4734 5813
Quasi-money 15694 24219 28802 29343 28857 31590 35138 29788
Money supply (M2) 18362 28498 33735 35009 34729 38148 42562 45555
     Foreign assets (net) 16699 22779 24677 24744 24679 27575 29488 32593
     Domestic credit 4638 8029 12781 15093 15888 17094 18547 19854
          Claims on government sector (net) -1412 -1194 920 1320 1129 955 -163 -697
          Claims on private sector 6048 9170 11699 13437 14738 16103 18669 20457
          Claims on other financial institutions h 3 410 158 334 16 29 27 81
     Other items -2975 -2688 -3722 -4828 -5838 -6521 -5472 -6892

               Money supply (M2)  annual change, %             11.3 11.6 5.5 -1.7 -0.8 9.8 11.6 7.0
               M2  % of GDP i 104.1 111.5 100.3 109.6 101.6 103.5 105.9 103.4

Deposit Money Banks
Demand deposits 2918 4842 6205 9608 10068 10243 11349 12611
Time and savings deposit 14143 22041 25685 23485 22553 25414 28522 29788
Domestic credits outstanding j 5966 9075 11556 13265 14558 15953 18545 19854
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Item 1990 1995 2000 2002 2003 2004 2005 2006

GOVERNMENT FINANCE    Mn Vatu; fiscal year ending 31 December
Central Government
Total revenue and grants 5380 6963 7423 7258 7062 8130 8796 10009
Total revenue 4894 6186 7046 6530 6680 7445 8214 9157
     Current revenue 4894 6186 7024 6530 6680 7445 8214 9157
          Taxes 3981 5002 5901 5846 6025 6622 7343 8126
          Non-taxes 913 1184 1123 685 656 823 871 1032
     Capital receipts – – 22 – – – – –
Grants 486 777 378 728 381 685 582 851
Total expenditure and net lending 6826 7660 9773 7959 7682 7686 7964 9581
Total expenditure 6636 7498 9773 7959 7682 7686 7964 9581
     Current expenditure 5474 6103 7248 7237 7240 7273 7503 8556
     Capital expenditure 1162 1395 2525 722 443 413 462 690
Net lending 190 162 – – – – – –
Current surplus/deficit -580 83 -224 -706 -559 172 711 602
Capital account surplus/deficit -1162 -1395 -2504 -722 -443 -413 -462 -690
     Overall budgetary surplus/deficit k -1446 -697 -2350 -700 -621 444 832 427
Financing
     Domestic borrowing 683 339 457 773 153.1 476 320 320
     Foreign borrowing 824 238 1893 45 – – – –
     Use of cash balances l -60 121 222 … … … … …

               Government Finance  % of GDP i

               Total revenue 27.8 24.2 20.9 20.4 19.5 20.2 20.4 20.8
               Total expenditure 37.6 29.3 29.0 24.9 22.5 20.9 19.8 21.8
               Overall budgetary surplus/deficit -8.2 -2.7 -7.0 -2.2 -1.8 1.2 2.1 -1.0

Expenditure by Function, Central Government
Total 3942 5609 7197 7228 7210 7252 7557 ...
General public services 1141 1518 1912 1818 1767 2191 2338 ...
Defence 423 643 674 771 721 761 837 ...
Education 887 1330 1848 2065 2074 1957 1972 ...
Health 457 598 904 926 925 790 810 ...
Social security and welfare ... ... 11 11 13 16 0 ...
Housing and community amenities 93 357 90 95 87 25 67 ...
Economic services 949 1129 1626 1456 1528 1369 1387 ...
     Agriculture 169 235 263 265 275 258 283 ...
     Industry m 401 369 436 226 284 117 132 ...
     Electricity, gas, and water …
     Transport and communications 245 336 478 434 481 561 595 ...
     Other economic services 134 189 449 531 488 433 377 ...
Others n -8 34 131 86 95 143 146 ...

EXTERNAL TRADE o    Mn Vatu; calendar year
Exports, fob 2204 3173 3622 2590 3252 4167 4126 5130
Imports, cif 11211 10659 12315 12433 12702 14306 16315 17744
     Trade balance -9007 -7486 -8693 -9843 -9450 -10139 -12189 -12614

               External Trade  annual change, %
               Exports -14.5 9.0 8.9 -10.5 25.6 28.1 -1.0 24.3
               Imports 34.3 2.5 -1.1 -5.2 2.2 12.6 14.0 8.8
               Trade balance -56.1 0.1 4.7 3.7 4.0 -7.3 -20.2 -3.5

Exports, by principal commodity
     1.  Copra 528 1100 1096 174 282 445 126 324
     2.  Beef 368 427 380 194 287 283 302 332
     3.  Timber 91 252 415 197 249 247 203 306
     4.  Cocoa 247 126 147 141 295 160 181 277

Imports, by SITC section p

Food and live animals 1312 1641 2175 2216 2490 2756 2863 3233
Beverage and tobacco 335 374 372 456 713 551 437 499
Crude materials excluding fuels 135 109 253 169 134 242 241 209
Mineral fuels, etc. 863 864 1797 1441 1846 1871 1837 2098
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Animal, vegetable oil, and fats 33 39 67 53 61 69 73 69
Chemicals 642 704 804 1559 1454 1558 2581 1693
Basic manufactures 1911 2091 1722 1724 1658 2057 2369 2856
Machines, transport equipment 3815 3028 3369 2960 2621 3057 3422 4565
Miscellaneous manufactured goods 1355 1233 1148 1451 1354 1471 1930 2118
Unclassified goods 290 217 252 205 240 435 395 306

Direction of Trade  Mn US dollars; calendar year
Exports, total 24.9 29.0 86.3 57.7 77.0 204.4 233.5 242.1
     1.  Thailand – – 2.8 18.1 25.4 96.1 108.6 145.0
     2.  India – – 21.6 3.0 10.3 3.2 32.8 38.5
     3.  Japan 5.1 7.3 16.3 3.9 7.5 15.3 16.0 27.2
     4.  Malaysia – 0.0 0.7 0.6 0.5 37.6 0.1 0.2
     5.  Poland – – 0.2 0.0 3.7 1.4 18.5 0.1
     6.  Belgium ... ... – 0.8 0.7 11.0 6.1 6.1
     7.  Turkey – – – – – – 18.0 –
     8.  Indonesia ... – 17.3 5.0 9.6 0.0 – –
     9.  Australia 1.9 3.6 0.5 2.6 3.9 2.4 3.4 2.5
   10.  China, People’s Republic of – – 0.4 0.2 0.2 10.0 0.4 1.0

Imports, total 285.7 151.2 123.9 132.6 211.6 229.7 267.8 276.5
     1.  Australia 25.0 32.0 31.1 29.3 32.7 38.3 49.3 55.9
     2.  Japan 173.9 61.9 23.7 25.5 22.9 26.4 44.6 53.8
     3.  Singapore – 12.7 15.6 10.7 16.5 19.7 39.3 32.8
     4.  New Zealand 7.8 9.7 8.6 13.4 12.6 16.7 19.3 24.0
     5.  Fiji Islands – 6.3 7.4 8.9 11.2 14.7 16.8 19.8
     6.  New Caledonia 1.9 1.4 2.4 4.0 7.8 8.2 9.4 11.0
     7.  China, People’s Republic of 2.1 1.9 1.2 1.5 3.2 7.8 8.6 20.2
     8.  United States 6.5 1.2 1.5 0.7 1.5 10.2 10.0 10.0
     9.  Poland – – 0.2 0.4 0.3 1.9 22.9 0.0
   10.  France 6.6 4.6 3.5 2.9 3.2 4.1 3.6 5.5

BALANCE OF PAYMENTS    Mn US  dollars; calendar year
Current account -6.2 -18.3 -13.7 26.4 -28.8 -16.0 -14.0 -24.4
Balance on goods, net -65.6 -51.2 -49.7 -58.1 -64.8 -74.0 -92.0 -100.4
     Exports 13.7 28.3 27.2 20.1 26.6 38.0 39.0 47.0
     Imports -79.3 -79.4 -76.9 -78.2 -91.3 -112.0 -131.0 -147.4
Services and income 34.9 9.7 46.7 73.8 28.7 44.0 59.0 71.8
     Credit 92.1 94.7 148.6 103.6 118.6 141.0 130.0 …
     Debit -57.2 -85.1 -101.9 -29.8 -90.0 -97.0 -71.0 …
Current transfers, net 24.5 23.3 -10.6 10.7 7.3 14.0 19.0 25.3
     Credit 25.0 23.8 27.4 19.5 17.2 24.0 26.0 …
     Debit -0.5 -0.6 -38.0 -8.8 -9.9 -10.0 -7.0 …
Capital account 16.5 31.6 -23.6 -2.2 -4.6 -5.0 -2.0 18.1
Financial account 13.8 25.3 18.6 13.7 33.5 34.0 52.0 ...
     Direct investment 13.1 31.0 20.3 8.2 14.7 21.0 12.0 ...
     Portfolio investment, net ... ... 0.7 -0.3 2.0 14.0 - ...
     Other investments 0.7 -5.7 -2.4 5.8 16.8 -1.0 40.0 ...
Net errors and omissions -19.4 -33.4 -0.9 -5.6 2.3 2.0 -3.0 ...
Overall balance 4.7 5.3 -19.5 32.2 2.4 15.0 33.0 ...
Reserves and related items
          SDRs -0.1 -0.1 -0.1 0.0 0.0 -0.1 -0.1 …
          Reserve position in the Fund ... ... ... 0.1 0.1 - - …
          Foreign exchange -4.6 -5.2 1.0 4.7 -1.0 -14.7 -8.9 …

               Balance of Payments  % of GDP i

               Exports 9.1 12.4 11.1 8.7 9.5 11.5 10.6 11.8
               Imports -52.7 -34.9 -31.5 -34.0 -32.6 -34.0 -35.6 -37.0
               Balance on goods -43.5 -22.5 -20.3 -25.3 -23.4 -22.3 -25.0 -25.2
               Current account balance -4.1 -8.0 -5.6 11.5 -10.3 -4.9 -3.8 -6.1
               Overall balance 3.1 2.3 -8.0 14.0 0.9 4.5 9.0 ...

INTERNATIONAL RESERVES    Mn US  dollars; as of end of period
Total, excluding gold 37.7 48.3 38.9 36.5 43.8 61.8 67.2 104.7
     Gold, national valuation … … … … … … … …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Vanuatu

     Foreign exchange 34.7 44.2 34.8 32.0 38.8 56.5 62.2 99.3
     Reserve position in the Fund 2.3 3.7 3.3 3.4 3.7 3.9 3.6 3.8
     SDRs 0.7 0.4 0.9 1.1 1.3 1.4 1.4 1.6

EXCHANGE RATES    Vatu per US dollar
End of period 109.25 113.74 142.81 133.17 111.81 106.53 112.33 106.48
Average of period 117.06 112.11 137.64 139.20 122.19 111.79 109.25 111.22

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of period
Total debt outstanding and disbursed 38.2 48.9 74.5 90.5 97.0 120.7 82.1 …
     Long-term debt 28.6 43.9 73.1 76.5 82.0 83.6 71.9 …
          Public and publicly guaranteed 28.6 43.9 73.1 76.5 82.0 83.6 71.9 …
          Private non-guaranteed – – – – – – – …
     Short-term debt 9.6 5.0 1.4 14.0 15.0 37.1 10.2 …
     Use of IMF credit – – – – – – – …

     External debt  as % of GNI 23.5 22.6 32.2 39.5 36.7 39.5 24.9 …
     Total long-term debt  as % of total debt 74.9 89.8 98.1 84.5 84.5 69.2 87.6 …
     Short-term debt  as % of total debt 25.1 10.2 1.9 15.5 15.5 30.8 12.4 …
     Debt service  as % of exports of goods 
        and services 2.1 1.2 1.0 1.5 1.4 2.1 1.4 …

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt 1.0 0.8 0.9 0.9 1.1 1.6 1.1 1.7
     Interest on long-term debt 0.7 0.5 0.6 0.7 0.7 0.9 0.7 0.7
     Interest on short-term debt 0.7 0.3 0.3 0.3 0.4 1.0 0.7 …

Average terms of new commitments
     Interest (% p.a.) – – 2.0 – – – – …
     Maturity (years) – 23.0 14.5 – – – – ...
     Grace period (years) – 16.1 3.5 – – – – ...
     Grant element (%) – 86.0 44.2 – – – – ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a 1989 and 1999 figures are census data. The intervening years between censuses were estimated using the annual average population growth rate derived 
from the two censuses.

 b Includes real estate and business services, other community, social, and personal services less imputed bank service charge.
 c Data on increase in stocks for 2004 and 2005 are not available. Available GDP by industry figures were reflected and were also used to adjust statistical 

discrepancies.
 d For 2004 and 2005, data on gross fixed capital formation were used as data on increase in stocks for these years were not available.
 e For 2004 and 2005, figures were derived as difference between gross fixed capital formation and gross national saving.
 f Refers to average of quarterly prices. 
 g Excludes deposits of Government of Vanuatu but includes deposits of non-reporting (i.e., exempt) banks and other institutions held with reporting banks.
 h Includes claims on nonfinancial public enterprises.
 i Figure(s) for 2006 was (were) provided by the Reserve Bank of Vanuatu. The Statistics Office of Vanuatu does not yet have GDP figures for 2006.
 j Refers to claims on private sector of domestic commercial banks.
 k Figures exclude non-budgetary surplus/deficit, hence, the item refers to overall budgetary surplus/deficit.
 l Refers to balancing item for financing of the overall surplus/deficit
 m Industry expenditure includes expenditure on electricity, gas, and water.
 n Includes recreation and culture and sectors not elsewhere specified.
 o Exports include reexports while imports include importation of reexports.
 p Refers to goods cleared for home consumption only.
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Item 1990 1995 2000 2002 2003 2004 2005 2006

POPULATION 
Total population  million; as of 1 July 66.02 72.00 77.64 79.73 80.90 82.03 83.11 84.16
Population density  persons per square kilometer 200 219 236 242 246 249 252 254
Population  annual change, % 1.9 1.7 1.4 1.3 1.5 1.4 1.3 1.3
Urban population  % of total population 19.5 20.7 24.2 25.1 25.8 26.5 26.9 27.1

LABOR FORCE    million; as of 1 July … … 38.5 40.4 41.5 42.5 43.6 …
Employed a 29.4 33.0 37.6 39.5 40.6 41.6 42.5 43.3
     Agriculture 21.2 23.5 24.2 23.2 23.1 23.0 22.9 22.6
     Manufacturing 2.3 2.6 3.5 4.2 4.6 4.9 5.1 5.4
     Mining 0.3 0.2 0.3 0.2 0.3 0.3 0.4 0.3
     Others 5.6 6.7 9.6 11.9 12.6 13.4 14.1 15.0
Unemployed … … 0.9 0.9 0.9 0.9 1.1 …
Unemployment rate,  % … … 2.3 2.2 2.2 2.1 2.5 …
Labor force  annual change, % … … 2.2 2.3 2.5 2.7 2.6 …
Labor force  participation rate, % … … 49.6 50.7 51.1 51.8 52.5 …
     Male … … 50.8 52.1 52.7 53.8 55.7 …
     Female … … 48.4 49.3 49.5 49.9 51.2 …

NATIONAL ACCOUNTS    Bn Dong; calendar year
At Current Market Prices
GDP by industrial origin 41955 228892 441646 535762 613443 715307 839211 973790
     Agriculture b 16252 62219 108356 123383 138284 155992 175984 198266
     Mining 2185 11009 42606 46153 57326 72492 88897 99919
     Manufacturing 5142 34318 81979 110285 125476 145475 173122 206945
     Electricity, gas, and water 573 4701 13993 18201 22224 25090 28929 33386
     Construction 1613 15792 23642 31558 37100 44558 53276 64503
     Trade 5460 37491 62836 75617 83297 96995 113768 132794
     Transport and communications 1449 9117 17341 21095 24725 30402 36629 43825
     Finance 490 4604 8148 9763 10858 12737 15072 17607
     Public administration c 3608 22877 37809 44940 54016 61255 66556 76165
     Others 5183 26764 44936 54767 60138 70310 86978 100380
Net factor income from abroad -2671 -2501 -6327 -8706 -9755 -11165 … …
GNI 39284 226391 435319 527056 603688 704142 … …

               Structure of Output  % of GDP  at current prices
               Agriculture 38.7 27.2 24.5 23.0 22.5 21.8 21.0 20.4
               Industry 22.7 28.8 36.7 38.5 39.5 40.2 41.0 41.6
               Services 38.6 44.1 38.7 38.5 38.0 38.0 38.0 38.1

Expenditure on GDP 41955 228892 441646 535762 613443 715307 839211 973790
     Private consumption 35559 168492 293507 348747 406451 465506 533141 611206
     Government consumption 5177 18741 28346 33390 38770 45715 51652 57334
     Gross fixed capital formation 5272 58187 122101 166828 204608 237868 275841 319020
     Increase in stocks 3944 8670 11155 12826 15818 22702 28880
     Exports of goods and services 15120 75106 243049 304262 363735 470216 582069 715369
     Less: Imports of goods and services 18996 95925 253927 331946 415023 524216 617157 747840
     Statistical discrepancy -177 347 -100 3326 2076 4400 -9037 -10178

               Structure of Demand  % of GDP at current prices
               Private consumption 84.8 73.6 66.5 65.1 66.3 65.1 63.5 62.8
               Government consumption 12.3 8.2 6.4 6.2 6.3 6.4 6.2 5.9
               Gross domestic capital formation 12.6 27.1 29.6 33.2 35.4 35.5 35.6 35.7
               Exports of goods and services 36.0 32.8 55.0 56.8 59.3 65.7 69.4 73.5
               Imports of goods and services 45.3 41.9 57.5 62.0 67.7 73.3 73.5 76.8

At Constant 1994 Prices
GDP by industrial origin 131968 195567 273666 313247 336243 362435 392989 425135
     Agriculture b 42003 51319 63717 68352 70828 73917 76905 79505
     Mining 4601 10345 18430 19396 20611 22437 22643 23037
     Manufacturing 18511 30231 51492 63983 71363 79116 89514 100396
     Electricity, gas, and water 2095 3384 6337 7992 8944 10015 11241 12574
     Construction 8014 14590 20654 25755 28481 31053 34410 38232
     Trade 23512 33595 44644 51245 54747 59027 63957 69418
     Transport and communications 5546 7851 10729 12252 12925 13975 15318 16870
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Finance 1845 3940 5650 6424 6935 7495 8197 8867
     Public administration c 12892 19331 24301 27322 29242 31325 33775 33913
     Others 12949 20981 27712 30527 32166 34075 37031 42325
Net factor income from abroad … … … … … … … …
GNI … … … … … … … …

               Growth of Output  annual change, %
               GDP 5.1 9.5 6.8 7.1 7.3 7.8 8.4 8.2
               Agriculture 1.0 4.8 4.6 4.2 3.6 4.4 4.0 3.4
               Industry 2.3 13.6 10.1 9.5 10.5 10.2 10.6 10.4
               Services 10.2 9.8 5.3 6.5 6.5 7.3 8.5 8.3

Expenditure on GDP 131968 195567 273666 313247 336243 362435 392989 425135
     Private consumption … 142916 182420 205113 221545 237262 254484 273585
     Government consumption … 15976 18245 20496 21970 23678 25620 27797
     Gross fixed capital formation … 49715 78552 98160 109843 121312 133141 144595
     Increase in stocks … 3534 4944 6096 6780 7604 10150 12050
     Exports of goods and services … -17877 -10085 183533 220047 276548 325707 390834
     Less: Imports of goods and services 204926 251495 306671 350145 415665
     Statistical discrepancy … 1303 -410 4775 7553 2702 -5926 -8061

               Growth of Consumption and Investment  annual change, %
               Private consumption … … 3.1 7.6 8.0 7.1 7.3 7.5
               Government consumption … … 5.0 5.4 7.2 7.8 8.2 8.5
               Gross domestic capital formation … … 10.1 12.7 11.9 10.5 11.2 9.3

Investment Financing at current prices
Gross domestic capital formation 5272 62131 130771 177983 217434 253686 298543 347900
Gross national saving -1452 39158 113466 144919 158467 192921 … …
     Gross domestic saving 1219 41659 119793 153625 168222 204086 253065 …
     Net factor income from abroad -2671 -2501 -6327 -8706 -9755 -11165 … …

               Savings and Investment  % of GDP at current prices
               Gross domestic saving 2.9 18.2 27.1 28.7 27.4 28.5 30.2 …
               Gross national saving -3.5 17.1 25.7 27.0 25.8 27.0 … …
               Gross domestic capital formation 12.6 27.1 29.6 33.2 35.4 35.5 35.6 35.7

At Current Market Prices,  ‘000 Dong
Per capita GDP 636 3179 5689 6720 7583 8720 10098 11571
Per capita GNI 595 3145 5607 6611 7462 8584 … …

PRODUCTION    thousand metric tons; calendar year
Agriculture,  crop year
     1.  Rice, paddy 19225 24964 32530 34447 34569 36152 35791 35826
     2.  Sugarcane 5398 10711 15044 17120 16855 15649 14949 15679
     3.  Cassava 2276 2212 1986 4438 5309 5820 6646 7714
     4.  Maize 671 1177 2006 2511 3136 3430 3756 3819
     5.  Sweet potatoes 1929 1686 1611 1704 1577 1512 1461 1455
     6.  Coconut 894 1165 885 915 893 960 977 982
     7.  Coffee 92 218 803 700 794 836 752 854
     8.  Peanuts 213 335 355 400 406 469 489 465
     9.  Rubber 58 125 291 298 364 419 482 546
   10.  Soya beans 87 126 149 206 220 246 293 258

Mining
     1.  Coal 4600 8350 11609 16409 19300 26935 32780 38910
     2.  Crude petroleum 2700 7620 16291 16863 17700 20064 18519 17000
     3.  Salt 593 689 590 1089 1275 … … …

Manufacturing
     1.  Beer,  ‘000 litres 100000 465000 779100 939800 1118900 1342800 1368600 1547900
     2.  Liquor,  ‘000 litres 58000 51379 124166 143035 153434 155249 261100 290000
     3.  Bicycle tubes,  ‘000 pieces 8319 11917 21917 22778 26686 26008 29545 …
     4.  Bicycle tires,  ‘000 pieces 9238 9703 20675 11365 12810 14661 16468 16699
     5.  Cement 2534 5828 13298 21121 24127 26153 27100 30300
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     6.  Bricks,  Mn pieces 3476 6892 9087 24032 36083 32386 35490 …
     7.  Cigarettes,  Mn packets 1250 2147 2836 3375 3871 4192 4433 4030
     8.  Steel 101 470 1583 2503 2954 3280 3597 3828
     9.  Chemical fertilizers 354 931 1210 1158 1294 1714 2150 2176
   10.  Sugar, sugar syrups 324 517 1209 1069 1360 1434 1105 1129

Production Index,  period average
Agriculture,  1999–2001 = 100 58.1 74.9 100.7 112.3 117.3 123.6 126.6 …

ENERGY    annual values
Crude petroleum,  ‘000 m.t.
     Production 2700 7620 16291 16863 17700 20051 18519 17000
     Exports 2617 7652 15424 16876 17143 19501 17965 16618
     Imports d 2851 5003 8747 9971 9936 11048 11477 11041
     Consumption 2860 4950 … … … … … …

Coal,  ‘000 m.t.
     Production 4600 8350 11609 16409 19300 26935 32780 38910
     Exports 789 2821 3251 6047 7262 11636 17985 29783
     Consumption 3838 4652 … … … … … …

Electricity,  Mn kWh
     Production 8790 14665 26682 35888 40500 45123 52072 59050
     Consumption 6200 11795 … … … … … …

PRICE INDEXES    period averages
Consumer,  December 1994 = 100 … 110.2 133.0 137.8 143.7 154.8 167.8 178.9
Implicit GDP deflator,  1994 = 100 31.8 117.0 161.4 171.0 182.4 197.4 213.5 229.1

               Price Indexes  annual change, %
               Consumer price index … … -1.6 4.0 4.3 7.8 8.4 6.6
               Implicit GDP deflator 42.1 17.0 3.4 4.0 6.7 8.2 8.2 7.3

MONEY AND BANKING e    Bn Dong; as of end of period
Money supply (M1) 7678 41649 152497 235518 314148 402738 531472 723204
     Currency in circulation 3735 19170 52208 74263 90583 109097 131171 158809
     Demand deposits f 3943 22479 100289 161255 223564 293641 400301 564394
Quasi-money g 3680 11061 70385 93632 97084 129608 159180 199469
Money supply (M2) 11358 52710 222882 329149 411233 532346 690652 922672
     Foreign assets (net) 2626 10851 95692 117418 131402 145910 191077 287925
     Domestic credit 9960 47055 155236 239921 316872 434572 585559 730330
          Claims on government sector 4032 4684 -484 8843 20135 14527 32461 36496
          Claims on private sector h 620 18292 155720 231078 296737 420046 553098 693834
          Claims on other financial institutions i 5308 24079
     Other items (net) -1228 -5195 -28046 -28191 -37040 -48137 -85984 -95583

               Money supply (M2)  annual change, %             53.1 22.6 56.2 17.6 24.9 29.5 29.7 33.6
               M2  % of GDP 27.1 23.0 50.5 61.4 67.0 74.4 82.3 94.8

Deposit Money Banks
Demand deposits 1518 7366 41985 53725 69758 92831 114858 138460
Time and savings deposits 2315 9622 47462 77387 132617 182409 261509 382396

Interest Rates  percent p.a.; period averages
     Savings deposits 2.40 … 0.20 2.40 2.40 2.40 3.00 3.00
     Time:    6 months … 12.00 4.80 7.44 6.48 6.96 7.80 7.80
               12 months j … 12.00 6.24 7.80 7.20 7.56 8.40 8.40

GOVERNMENT FINANCE    Bn Dong; fiscal year ending 31 December
Central Government
Total revenue and grants k 6153 51723 90749 121716 158056 198614 217080 264260
Total revenue 6153 50103 88721 119466 155087 195737 214738 260642
     Current revenue l 6153 49903 87883 118346 145822 180197 199953 244042
          Taxes 4810 43667 79497 106154 127947 155579 188119 230564
          Non-taxes 1343 6236 8386 12192 17875 24618 11834 13478
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Item 1990 1995 2000 2002 2003 2004 2005 2006

     Capital receipts – 200 838 1120 9265 15540 14785 16600
Grants – 1620 2028 2250 2969 2877 2342 3618
Total expenditure and net lending 9186 54589 113033 138533 187798 231915 255819 304140
Total expenditure m 9186 54589 103151 133877 178541 221792 237410 290090
     Current expenditure n 7062 42510 70127 84216 102522 121238 154978 181491
     Capital expenditure o 2124 12079 29624 45218 59629 66115 71957 86084
Net lending – – 9882 4656 9257 10123 18409 14050
Current surplus/deficit -909 7393 17756 34130 43300 58959 44975 62551
Capital account surplus/deficit -2124 -11879 -28786 -44098 -50364 -50575 -57172 -69484
     Overall budgetary surplus/deficit -3033 -2866 -22284 -16817 -29742 -33301 -38739 -39880
Financing
     Domestic borrowing 1173 2709 6110 4711 6327 4671 9865 11743
     Foreign borrowing 1860 157 6292 5306 4577 3210 3435 5470
     Use of cash balances – – 9882 6800 18838 25420 25439 22667

               Government Finance  % of GDP
               Total revenue 14.7 21.9 20.1 22.3 25.3 27.4 25.6 26.8
               Total expenditure 21.9 23.8 23.4 25.0 29.1 31.0 28.3 29.8
               Overall budgetary surplus/deficit -7.2 -1.3 -5.0 -3.1 -4.8 -4.7 -4.6 -4.1

EXTERNAL TRADE p    Mn US dollars; calendar year
Exports, fob 2404 5449 14483 16706 20149 26485 32447 39826
Imports, cif q 2752 8155 15637 19746 25256 31969 36761 44891
     Trade balance -348 -2706 -1154 -3040 -5107 -5484 -4314 -5065

               External Trade  annual change, %
               Exports 23.5 34.4 25.5 11.2 20.6 31.4 22.5 22.7
               Imports 7.3 40.0 33.2 21.8 27.9 26.6 15.0 22.1
               Trade balance 43.9 -52.7 -475.2 -155.7 -68.0 -7.4 21.3 -17.4

Exports, by SITC section
Food and live animals 826 2064 3780 4118 4432 5278 6346 …
Beverage and tobacco 18 5 19 75 160 174 150 …
Crude materials excluding fuels 327 371 384 517 631 831 1229 …
Mineral fuels, etc. 500 1211 3825 3568 4151 6233 8358 …
Animal, vegetable oil, and fats 10 14 72 13 23 38 18 …
Chemicals 18 31 159 262 340 421 536 …
Basic manufactures 107 350 911 1125 1355 1890 2165 …
Machines, transport equipment 1 89 1276 1337 1793 2562 3145 …
Miscellaneous manufactured goods 575 1315 4052 5691 7260 9055 10494 …
Unclassified goods 22 – 6 2 4 3 5 …

Exports, by principal commodity
     1.  Textile products 242 850 1892 2732 3609 4430 4839 5802
     2.  Marine products 239 621 1479 2036 2200 2393 2733 3364
     3.  Rice 305 530 668 726 720 955 1407 1306
     4.  Coffee 92 596 501 322 505 649 734 1101
     5.  Wood and wood products … 115 311 460 609 1102 1562 1904
     6.  Rubber 66 188 166 271 378 610 804 1273
     7.  Coal 33 89 94 154 188 361 669 927
     8.  Frozen shrimp 152 291 … … … … … …

Imports, by SITC section
Food and live animals 114 380 627 939 1262 1495 1955 …
Beverage and tobacco 12 81 103 149 153 163 176 …
Crude materials excluding fuels 90 457 591 816 1001 1454 1623 …
Mineral fuels, etc. 641 902 2121 2166 2714 3982 5366 …
Animal, vegetable oil, and fats 1 95 87 131 152 224 188 …
Chemicals 450 1285 2402 2933 3623 4694 5310 …
Basic manufactures 612 1512 3402 5415 6672 8859 10172 …
Machines, transport equipment 742 2343 4711 5758 7922 8737 9252 …
Miscellaneous manufactured goods 67 1101 1586 1427 1575 1795 1899 …
Unclassified goods 23 – 8 13 181 567 820 …
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Item 1990 1995 2000 2002 2003 2004 2005 2006

Direction of Trade  Mn US dollars; calendar year
Exports, total 2524.6 5621.4 14482.5 16704.7 20143.8 26485.0 32441.9 40202.5
     1.  United States 0.0 169.7 733.0 2453.2 3939.6 5024.8 5930.6 8422.7
     2.  Japan 340.3 1461.0 2575.2 2437.0 2908.6 3542.1 4411.2 4927.5
     3.  China, People’s Republic of 7.8 361.9 1536.4 1518.3 1883.1 2899.1 2916.0 2259.9
     4.  Australia 7.7 55.4 1272.5 1328.3 1420.9 1884.7 2570.2 3656.5
     5.  Singapore 194.5 689.8 885.9 961.1 1024.7 1485.3 1808.5 1499.9
     6.  Germany 41.2 218.0 730.3 729.0 854.7 1064.7 1086.7 1789.9
     7.  United Kingdom 1.9 74.7 479.4 571.6 754.8 1010.3 1015.8 1356.8
     8.  Malaysia 5.0 110.6 413.9 347.8 453.8 624.3 949.3 1286.8
     9.  France 115.7 169.1 382.7 439.1 497.2 555.1 652.7 872.3
   10.  Philippines 57.0 41.5 478.4 315.2 340.0 498.6 829.0 959.6

Imports, total 2842.1 8358.5 15636.5 19744.8 25255.1 31968.8 36978.0 47161.8
     1.  China, People’s Republic of 4.6 329.7 1401.1 2158.8 3138.6 4595.1 5778.9 8215.2
     2.  Singapore 497.0 1425.2 2694.3 2533.5 2875.8 3618.4 4597.6 6004.5
     3.  Japan 169.0 915.7 2301.0 2504.7 2982.1 3552.6 4093.0 4480.9
     4.  Korea, Republic of 53.1 1253.6 1753.6 2279.6 2625.4 3359.4 3600.5 4224.3
     5.  Thailand 17.0 439.8 810.9 955.2 1282.2 1858.6 2393.2 3407.7
     6.  Malaysia 0.8 190.5 388.9 683.3 925.0 1215.3 1258.6 1933.8
     7.  Hong Kong, China 196.9 419.0 598.1 804.8 990.9 1074.3 1235.8 1661.4
     8.  United States 0.6 130.4 364.0 458.6 1144.1 1133.9 864.4 1210.2
     9.  Germany 118.6 175.5 295.2 558.1 614.6 694.3 662.5 978.4
   10.  Indonesia 9.8 190.0 345.5 362.7 551.5 663.3 702.4 883.0

BALANCE OF PAYMENTS    Mn US dollars; calendar year
Merchandise exports, fob 1731 5198 14448 16706 20149 26485 32438 39826
Merchandise imports, fob -1772 -7543 -14072 -17760 -22730 -28772 -35092 -42602
     Trade balance r -41 -2345 376 -1054 -2581 -2287 -2654 -2776
Other goods, services, and income s -356 -150 -1001 -1470 -1589 -1763 -1245 -1503
     Credit … … 3033 3115 3397 4055 4540 5768
     Debit … … -4034 -4585 -4986 -5818 -5785 -7271
Unrequited transfers t 138 627 1732 1921 2239 3093 3380 3980
     Private – 474 … 1767 2100 2919 3150 3800
     Official 138 153 … 154 139 174 230 180
Current balance -259 -1868 1107 -603 -1931 -957 -519 -299
Capital account 121 1807 … … … … … …
Direct investment 120 1780 1298 1400 1450 1610 1889 2315
Portfolio investment … … … … … … 865 1313
Other long-term capital u -47 -284 65 -51 457 1162 921 1203
Other short-term capital 48 311 -29 7 26 -54 46 32
Money and deposits … … -2088 624 1372 35 -634 -1535
Net errors and omissions -4 -115 -676 -1020 777 -913 -437 1293
     Overall balance -142 -176 -323 357 2151 883 2131 4322
Monetary movements v 142 176 323 -357 -2151 -883 -2131 -4322

               Balance of Payments  % of GDP
               Exports 26.7 25.1 46.3 47.6 50.9 58.3 61.3 65.4
               Imports -27.4 -36.4 -45.1 -50.7 -57.5 -63.3 -66.3 -70.0
               Trade balance -0.6 -11.3 1.2 -3.0 -6.5 -5.0 -5.0 -4.6
               Current account balance -4.0 -9.0 3.6 -1.7 -4.9 -2.1 -1.0 -0.5
               Overall balance -2.2 -0.8 -1.0 1.0 5.4 1.9 4.0 7.1

INTERNATIONAL RESERVES    Mn US dollars; as of end of period
Total … 1323.68 3416.51 4121.05 6224.18 7041.46 9050.56 13384.09
     Gold, national valuation … 55.41 93.12 110.77 134.95 144.61 165.91 206.92
     Foreign exchange … 1320.41 3416.18 4121.00 6222.00 7041.00 9049.68 13382.50
     Reserve position in the Fund 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
     SDRs – 3.26 0.33 0.04 2.17 0.45 0.88 1.58

EXCHANGE RATES    Dong per US dollar
End of period 8125.00 11015.00 14514.00 15403.00 15646.00 15777.00 15916.00 16054.00
Average of period 6482.80 11038.30 14167.70 15279.50 15509.60 15741.42 15858.90 15994.30
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Viet Nam

EXTERNAL INDEBTEDNESS    Mn US dollars; as of end of period
Total debt outstanding and disbursed 23270 25428 12825 13344 15991 18027 19287 …
     Long-term debt 21378 21778 11586 12179 14363 15614 16513 …
          Public and publicly guaranteed 21378 21778 11586 12179 14363 15614 16513 …
          Private non-guaranteed – – – – – – – …
     Short-term debt 1780 3272 923 784 1289 2136 2571 …
     Use of IMF credit 112 377 316 381 339 277 203 …

               External debt  as % of GNI 384.0 124.0 41.7 38.7 41.0 40.5 37.7 …
               Total long-term debt  as % of total debt               91.9 85.6 90.3 91.3 89.8 86.6 85.6 …
               Short-term debt  as % of total debt 7.7 12.9 7.2 5.9 8.1 11.9 13.3 …
               Debt service  as % of exports of goods  
                   and services ... ... 7.5 6.0 3.4 2.6 2.6 …

Debt service  Mn US dollars; transactions during the year
     Principal repayments on long-term debt 99 225 937 827 433 357 462 515
     Interest on long-term debt 46 81 298 276 270 306 322 387
     Interest on short-term debt 23 46 51 23 29 49 115 …

Average terms of new commitments
     Interest (% p.a.) 5.7 3.3 1.4 1.3 1.9 1.8 2.8 …
     Maturity (years) 9.6 26.3 36.1 35.0 27.9 29.9 25.5 ...
     Grace period (years) 4.2 7.9 9.6 9.4 7.7 7.8 8.7 ...
     Grant element (%) 19.9 51.9 73.2 72.6 60.7 64.2 54.5 ...

Footnotes:
 Some footnotes apply only to the 18-year series available online.

 a Refers to total number of persons engaged in any activity regardless of age and sex.
 b Item includes forestry and fishing.
 c Refers to public administration and defense; compulsory social security; science activities and technology; education and training; health and social work; 

and recreation, cultural, and sporting activities.
 d Refers to imports of refined petroleum products.
 e Beginning 1994, the monetary survey expanded to include 4 government and 24 nongovernment commercial banks.
 f Prior to 1993, item includes time deposits. From 1993 onwards, item includes time and savings deposits and deposit substitutes.
 g Refers to foreign currency deposits.
 h Includes cooperatives.
 i Prior to 1998, item refers to claims on state enterprises.
 j Refers to maximum interest per annum for state enterprise deposits. Figure for 1989 refers to end of August.
 k From 1991 onwards, item refers to state budget revenue.
 l From 1991 onwards, item refers to recurrent revenue.
 m From 1991 onwards, total expenditure includes other expenditures (i.e., contingency for budget plans and brought forward expenditure for final accounts).
 n From 1991 onwards, item refers to recurrent expenditure.
 o From 1991 onwards, item refers to development investment expenditure.
 p Trade with nonconvertible areas were valuated using the conversion rate 1 ruble = 1 dollar for 1989 to 1991.
 q Includes foreign aid in goods.
 r For 1989–1990, nonconvertible trade was valued at transferable 2.4 ruble = 1 dollar. From 1991 onward, trade with the former Council of Mutual Economic 

Assistance has been denominated in convertible currencies.
 s From 1996 onwards, item refers to net services and income only.
 t Prior to 1996, item includes services.  From 1996 onward, item actually refers to net current transfers.
 u Includes medium-term loans.
 v Refers to change in net foreign assets of central bank and arrears and rescheduling.
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Population	 Central	Statistics	Office	(CSO).	Official	Communication,	2	May	2007;	and	past	communication.
	
Labor	Force	 CSO.	Official	Communication,	2	May	2007;	and	past	communication.
	
National	Accounts	 CSO.	Official	Communication,	2	May	2007;	and	past	communication.
	
Production	
	 Agriculture	 For	1989–2001,	FAO.	FAOSTAT	Database	Online.
	 For	2002–2006,	CSO.	Official	Communication,	2	May	2007;	and	past	communication.
	
	 Mining	and	Manufacturing	 For	1989–1998,	ESCAP.	Statistical Yearbook for Asia and the Pacific 2001;	and	past	issues.
	 For	2002–2006,	CSO.	Official	Communication,	2	May	2007;	and	past	communication.
	
	 Production	Index	 FAO.	FAOSTAT	Database	Online.
	
Energy	
	 Coal	 For	1989–1998,	ESCAP.	Statistical Yearbook for Asia and the Pacific 2001;	and	past	issues.
	 For	2002–2004,	CSO.	Official	Communication,	2	May	2007;	and	past	communication.
	
	 Electricity	 CSO.	Official	Communication,	2	May	2007;	and	past	communication.
	
Price	Indexes	 CSO.	Official	Communication,	2	May	2007;	and	past	communication.
	
Money	and	Banking	 For	1989,	IMF.	International Financial Statistics Yearbook 1995	and	April	1996.
	 For	2002–2006,	Da	Afghanistan	Bank	(DAB).	Official	Communication,	2	May	2007.
	
Government	Finance	 CSO.	Official	Communication,	10	April	2007;	and	past	communication.
	
External	Trade	 CSO.	Official	Communication,	2	May	2007;	and	past	communication.
	
	 Direction	of	Trade		 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
	
Balance	of	Payments	 For	1989,	IMF.	International Financial Statistics CD–ROM.	May	2003.
	 For	2002–2006,	DAB.	Official	Communication,	10	April	2007.
	
International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	Rates	
	
External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

ARMENIA

Population	 For	1996–2005,	ADB.	Staff	estimates	based	on	the	data	submitted	by	the	National	Statistics	
Services	(NSS)	of	Armenia.	Official	Communication,	20	April	2006.	
For	2006,	NSS.	Official	Communication,	4	April	2007.

Labor	Force	 NSS.	Official	Communication,	4	April	2007;	and	past	communication.
	
National	Accounts	 NSS.	Official	Communication,	4	April	2007;	and	past	communication.
	
Production	 NSS.	Official	Communication,	4	April	2007;	and	past	communication.
	
Energy	 NSS.	Official	Communication,	4	April	2007;	and	past	communication.
	
Price	Indexes	 NSS.	Official	Communication,	4	April	2007;	and	past	communication.
	
	 Wholesale	price	index	 IMF.	International Financial Statistics CD–ROM.	May	2007.
	
Money	and	Banking	 Central	Bank	of	Armenia.	Official	Communication,	25	April	2007;	and	past	communication.
	
Government	Finance	 For	1995–2005,	NSS.	Official	Communication,	4	April	2007;	and	past	communication.
	 For	2006,	Ministry	of	Finance	and	Economy	Website.
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SOURCES
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External	Trade	 NSS.	Official	Communication,	4	April	2007;	and	past	communication.
	
	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
	
Balance	of	Payments	 For	1995–2004,	IMF.	International Financial Statistics CD–ROM.	May	2006.
	 For	2005–2006,	NSS.	Official	Communication,	4	April	2007.
	
International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	Rates	
	
External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

AZERBAIJAN

Population	 State	Statistical	Committee	of	Azerbaijan	Republic	(SSC).	Official	Communication,	18	April	2007;	
and	past	communication.

	
Labor	Force		 SSC.	Official	Communication,	18	April	2007;	and	past	communication.
	
National	Accounts	 SSC.	Official	Communication,	18	April	2007;	and	other	publications.
	
Production		 For	1989,	ESCAP.	Statistical Yearbook for Asia and the Pacific 1999.
	 For	1990–2006,	SSC.	Official	Communication,	18	April	2007;	and	past	communication.
	
	 Production	Indexes	
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.
	
	 	 Mining	 For	1989,	ESCAP.	Statistical Yearbook for Asia and the Pacific 1999.
	 	 Industry	 For	1990–2006,	SSC.	Official	Communication,	18	April	2007;	and	past	communication.
	
Energy		 SSC.	Official	Communication,	18	April	2007;	and	past	communication.
	 For	1989,	ESCAP.	Statistical Yearbook for Asia and the Pacific 1999.
	
Price	Indexes	 SSC.	Official	Communication,	18	April	2007;	and	past	communication;	and	Website.
	
Money	and	Banking	 National	Bank	of	Azerbaijan	(NBA).	Official	Communication,	9	April	2007;	and	other	publications.

Government	Finance	 SSC.	Official	Communication,	18	April	2007;	and	past	communication.
	
External	Trade	 SSC.	Official	Communication,	18	April	2007;	and	past	communication.
	
Direction	of	Trade	 IMF.	Direction of Trade and Statistics CD–ROM.	May	2007.
	
Balance	of	Payments	 NBA.	Official	Communication,	9	April	2007;	and	past	communication.
	
International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

BANGLADESH

Population	 Bangladesh	Bureau	of	Statistics	(BBS).	Official	Communication,	29	April	2007;	and	past	
communication.

	
Labor	Force	 BBS.	Official	Communication,	29	April	2007;	and	past	communication.
	
National	Accounts	 BBS.	Official	Communication,	29	April	2007;	and	past	communication.
	
Production	 For	1989–1996,	BBS.	Monthly Statistical Bulletin,	September	1998;	and	past	issues.
	 For	1997–2005,	BBS.	Official	Communication,	29	April	2007;	and	past	communication.
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	 Production	Indexes	
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Mining	 BBS.	Official	Communication,	29	April	2007;	and	past	communication.
	 	 Manufacturing	
	
Energy	
	 Crude	petroleum	and	Coal	 For	1989–1995,	ESCAP.	Statistical Yearbook for Asia and the Pacific 1998;	and	past	issues.
	 For	1996–2005,	BBS.	Official	Communication,	29	April	2007.
	
	 Natural	gas	and	Electricity	 For	1989–1993,	BBS.	Monthly Statistical Bulletin,	June	1995;	and	past	issues.
	 For	1994–2005,	BBS.	Official	Communication,	29	April	2007;	and	past	communication.
	
Price	Indexes	 For	1989–1993,	BBS.	Monthly Statistical Bulletin,	June	1995;	and	past	issues.
	 For	1994–2005,	BBS.	Official	Communication,	29	April	2007;	and	past	communication.
	
Money	and	Banking	 For	1989–1993,	Bangladesh	Bank.	Bank	Bulletin,	July–September	1996;	and	past	issues.
	 For	1994–2005,	BB.	Official	Communication,	12	April	2007;	and	past	communication.
	
Government	Finance	 BBS.	Official	Communication,	29	April	2007;	and	past	communication.
	
External	Trade	 For	1989–2004,	BB.	Official	Communication,	12	May	2005.
	 For	2005,	BBS.	Official	Communication,	29	April	2007;	and	past	communication.
	
	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
	
	 Trade	Indexes	 BBS.	Official	Communication,	29	April	2007;	and	past	communication.
	
Balance	of	Payments	 Bangladesh	Bank.	Official	Communication,	12	April	2007;	and	past	communication.
	
International	Reserves	 IMF.	International	Financial	Statistics	Online.
Exchange	Rates	
	
External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

BHUTAN

Population	 National	Statistical	Bureau	(NSB).	Official	Communication,	22	May	2007;	and	past	
communication.

	
National	Accounts	 NSB.	Official	Communication,	22	May	2007;	and	past	communication.
	
Production	 FAO.	FAOSTAT	Database	Online.
	
Energy	 For	1989–1995,	UN.	Energy Statistics Yearbook 1995;	and	past	issues.
	 For	1996–2005,	NSB.	Official	Communication,	22	May	2007;	and	past	communication.
	
Price	Indexes	 For	1989–1996,	Royal	Monetary	Authority	of	Bhutan	(RMAB).	Selected Economic Indicators,	

December	1998;	and	past	issues.
	 For	1997–2006,	NSB.	Official	Communication,	22	May	2007;	and	past	communication.
	
Money	and	Banking	 RMAB.	Official	Communication,	22	May	2007;	and	other	publications.
	
Government	Finance	 Ministry	of	Finance.	Official	Communication,	22	May	2007;	and	past	communication.
	
External	Trade	 For	1989–2001,	NSB.	Foreign Trade Statistics of Bhutan;	Statistical Yearbook 2001.
	 For	2002–2005,	RMAB.	Selected Economic Indicators,	December	2006;	and	past	issues.
	 For	2006,	MOF	Website.
	
	 Exports,	by	principal	commodity	 NSB.	Official	Communication,	22	May	2007;	and	past	communication.
	
	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
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Balance	of	Payments	 RMAB.	Official	Communication,	22	May	2007;	and	past	communication.
	
International	Reserves		 IMF.	International Finance Statistics CD–ROM.	May	2007.
Exchange	Rates	

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

BRUNEI DARUSSALAM

Population	 Department	of	Statistics	(DOS).	Official	Communication,	3	May	2007.
	
	 Urban	population	 World	Bank.	World	Development	Indicators	Online.
	
Labor	Force	 DOS.	Official	Communication,	3	May	2007.
	
National	Accounts	 DOS.	Official	Communication,	3	May	2007;	and	other	publications.
	
Production	 DOS.	Official	Communication,	3	May	2007.
	
	 Production	Index	 FAO.	FAOSTAT	Database	Online.
	
Energy	
	 Crude	petroleum	 For	production:
	 For	1997–2004,	DOS.	Official	Communication,	3	May	2007;	and	other	publications.
	
	 For	exports:
	 For	1991–1996,	UN.	Energy Statistics Yearbook 1998;	and	past	issues.
	 For	1997–2004,	DOS.	Official	Communication,	3	May	2007.
	
	 For	consumption:
	 UN.	Energy Statistics Yearbook 2004;	and	past	issues.
	
	 Natural	gas	 DOS.	Statistical Yearbook 2005;	and	past	issues.
	
	 Electricity	 DOS.	Official	Communication,	3	May	2007.
	
Price	Indexes	 DOS.	Official	Communication,	3	May	2007.
	
Money	and	Banking	 For	1989–2001,	DOS.	Statistical Yearbook 2003;	and	past	issues.
	 For	2002–2006,	Ministry	of	Finance	(MOF).	Official	Communication,	30	April	2007.
	
	 Interest	Rates	 MOF.	Official	Communication,	30	April	2007.
	
Government	Finance	 For	1989–2003,	DOS.	Official	Communication,	26	June	2006.
	 For	2004–2005,	IMF.	Country Report No. 06/428.
	
External	Trade	 DOS.	Official	Communication,	3	May	2007.
	
	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
	
Balance	of	Payments	 For	1991–1997,	IMF.	Country Report No. 99/19;	and	past	reports.
	 For	2001–2006,	DOS.	Official	Communication,	3	May	2007.
	
International	Reserves	 For	1999–2006,	IMF.	International Financial Statistics CD–ROM.	May	2007;	and	other	

publications.
	
Exchange	Rates	 IMF.	International Financial Statistics CD–ROM.	May	2007.

CAMBODIA

Population	 National	Institute	of	Statistics	(NIS).	Official	Communication,	23	May	2007;	and	past	
communication.
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Labor	Force	 NIS.	Official	Communication,	23	May	2007;	and	past	communication.
	
National	Accounts	 NIS.	Official	Communication,	23	May	2007;	and	past	communication.
	
Production	 For	1989–1991,	FAO.	FAOSTAT	Database	Online.	

For	1992–2006,	NIS.	Official	Communication,	23	May	2007;	and	past	communication.
	
	 Production	Indexes	
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.
	
	 	 Manufacturing	 NIS.	Official	Communication,	23	May	2007;	and	past	communication.
	
	 	 Energy	 For	1989–1992,	IMF.	Staff	estimates.
	 For	1993–1995,	ESCAP.	Statistical Yearbook for Asia and the Pacific 1998.
	 For	1996–2006,	NIS.	Official	Communication,	23	May	2007;	and	other	publications.
	
Price	Indexes	 For	1989–1994,	National	Bank	of	Cambodia	(NBC).	Official	Communication,	15	January	1996.
	 NIS.	Official	Communication,	23	May	2007;	and	past	communication.
	
Money	and	Banking	 NBC.	Official	Communication,	23	May	2007;	and	past	communication.

Government	Finance	 For	1989–1990,	IMF.	Staff	estimates.	
NIS.	Official	Communication,	20	May	2002;	and	past	communication.	
For	2001–2006,	Ministry	of	Economy	and	Finance	(MEF).	Official	Communication,	11	May	2007;	
and	past	communication.

	 Expenditure	by	Function	 For	1998–2000,	NIS.	Official	Communication,	27	June	2004;	and	past	communication.	
For	2001–2006,	Ministry	of	Economy	and	Finance	(MEF).	Official	Communication,	11	May	2007;	
and	past	communication.

External	Trade	 For	1989–1992,	ADB.	Economic	Mission,	May	1995.	
For	1993–1997,	NIS.	Official	Communication,	27	June	2004.	
For	1998–2006,	NBC.	Official	Communication,	30	March	2007;	and	past	communication.

	 Exports,	by	principal	commodity	 For	1989–1992,	ADB.	Economic Review and Bank Operations,	August	1995.	
For	1993–2006,	NBC.	Official	Communication,	30	March	2007;	and	past	communication.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
	
Balance	of	Payments	 NBC.	Official	Communication,	30	March	2007.
	
International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

CHINA, PEOPLE’S REPUBLIC OF

Population	 National	Bureau	of	Statistics	(NBS).	Official	Communication,	12	May	2007;	and	other	
publications.

	
Labor	Force	 NBS.	Official	Communication,	12	May	2007;	and	other	publications.
	
National	Accounts	 NBS.	Official	Communication,	12	May	2007;	and	other	publications.
	
Production	 NBS.	Official	Communication,	12	May	2007;	and	other	publications.
	
	 Production	Indexes	
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.
	
Energy	 NBS.	Official	Communication,	12	May	2007;	and	other	publications.
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Price	Indexes	 NBS.	Official	Communication,	12	May	2007;	and	other	publications.

	 Implicit	GDP	deflator	 NBS.	Official	Communication,	12	May	2007;	and	other	publications.
	
Money	and	Banking	 People’s	Bank	of	China	(PBC).	Official	Communication,	14	May	2007;	and	past	communication.
	
Government	Finance	 NBS.	Official	Communication,	12	May	2007;	and	past	communication.	
	
External	Trade	 NBS.	Official	Communication,	12	May	2007;	and	past	communication.	
	
	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
	
Balance	of	Payments	 PBC.	Official	Communication,	14	May	2007;	and	past	communication.
	
International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	rates	
	
External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

COOK ISLANDS

Population		 For	1989–1998,	Cook	Islands	Statistics	Office	(CISO).	Cook Islands Annual Statistical Bulletin	
2003.

	 For	1999–2003,	CISO.	Cook Islands Annual Statistical Bulletin 2004.
	 For	2004–2006,	CISO.	Official	Communication,	24	May	2007.
	
Labor	Force	 For	1989–1996,	CISO.	Survey	of	Employment,	Wages	and	Salaries.
	 For	2001,	CISO	Website.
	
National	Accounts	 For	1989–2000,	CISO.	Cook Islands Annual Statistical Bulletin 2003;	and	past	issues.
	 For	2001–2005,	CISO.	Official	Communication,	5	May	and	21	June	2006.
	
Energy	 For	1989–1999,	CISO.	Cook Islands Annual Statistical Bulletin 2004.
	 For	2000–2005,	CISO	Website.
	 For	2006,	CISO.	Official	Communication,	24	May	2007.
	
Price	Indexes	 For	1989–2003,	CISO.	Cook Islands Annual Statistical Bulletin 2004.
	 For	2004–2006,	CISO.	Official	Communication,	24	May	2007.
	
Money	and	Banking	 For	1989–1993,	ADB.	Cook Islands Economic Performance, Issues and Strategies,	July	1995.
	 For	1995–2000,	CISO.	Cook Islands Quarterly Statistical Bulletin,	September	2003;	and	past	

issues.
	 For	2001–2006,	CISO.	Official	Communication,	24	May	2007;	and	past	communication.
	
Government	Finance	 For	1989–2000,	CISO.	Cook Islands Annual Statistical Bulletin 2004.
	 For	2001–2006,	CISO.	Official	Communication,	24	May	2007;	and	past	communication.
	
External	Trade	 For	1989–2002,	CISO.	Cook Islands Annual Statistical Bulletin 2004.
	 For	2003–2006,	CISO.	Official	Communication,	24	May	2007;	and	past	communication.
	
	 Direction	of	Trade	 For	1989–2002,	CISO.	Cook Islands Annual Statistical Bulletin 2004; Cook Islands Quarterly 

Statistical Bulletin,	September	2003;	and	past	issues.
	 For	2003–2006,	CISO.	Official	Communication,	24	May	2007;	and	past	communication.
	
Exchange	Rates	 IMF.	International Financial Statistics CD–ROM.	May	2007.
	
External	Indebtedness	 OECD.	Statistical Compendium CD–ROM 2004–1.
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FIJI ISLANDS

Population	 For	1989–1996,	Bureau	of	Statistics.	Current Economic Statistics,	March	2000;	and	past	issues.
	 For	1997–2006,	Bureau	of	Statistics.	Official	Communication,	27	April	2007;	and	past	

communication.
	
	 Urban	population	 UN.	World Urbanization Prospects: The 2005 Revision.
	
Labor	Force	 For	1989–1995,	World	Bank.	World	Development	Indicators	Online.	May	2006.
	 For	1996–2006,	Bureau	of	Statistics.	Official	Communication,	27	April	2007;	and	past	

communication.
	
	 Employment	by	industry	 For	1989–1995,	Bureau	of	Statistics.	Current Economic Statistics,	December	2005.	

For	1996–2006,	Bureau	of	Statistics.	Official	Communication,	27	April	2007;	and	past	
communication.

	
National	Accounts	 For	1989,	Bureau	of	Statistics.	Current Economic Statistics,	March	2000.
	 For	1990–1994,	Bureau	of	Statistics.	Key Statistics,	December	2004;	and	past	issues.
	 For	1995–2005,	Bureau	of	Statistics.	Official	Communication,	27	April	2007;	and	past	

communication.
	
Production	 Bureau	of	Statistics.	Official	Communication,	May	2006.
	
	 Production	Indexes	
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.
	
	 	 Mining	 For	1989–1994,	Bureau	of	Statistics.	Current Economic Statistics,	March	2000.

	 	 Manufacturing	 For	1995–2005,	Bureau	of	Statistics.	Official	Communication,	May	2006.
	
Energy	 For	1989–1995,	UN.	Energy Statistics Yearbook 1995.
	 For	1996–1997,	ESCAP.	Statistical Yearbook for Asia and the Pacific 1999.
	
Price	Indexes	 Bureau	of	Statistics.	Official	Communication,	27	April	2007;	and	past	communication.
	
Money	and	Banking	 Reserve	Bank	of	Fiji	(RBF).	Official	Communication,	2	May	2007;	and	past	communication.
	
Government	Finance	 For	1989–1997	and	2001–2005,	RBF.	Official	Communication,	2	May	2007;	and	past	

communication.
	 For	1998–2000,	BS.	Official	Communication,	28	April	2003.
	
External	Trade	 Bureau	of	Statistics.	Official	Communication,	27	April	2007.
	
	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
	
Balance	of	Payments	 Bureau	of	Statistics.	Official	Communication,	27	April	2007.
	
International	Reserves	 IMF.	International	Financial	Statistics	Online.
Exchange	Rates	
	
External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

GEORGIA

Population	 Department	Of	Statistics	(DOS).	Official	Communication,	27	April	2007;	and	Website.
	
Labor	Force	 DOS.	Official	Communication,	27	April	2007.
	
National	Accounts	 DOS.	Official	Communication,	27	April	2007.
	
Production	 DOS.	Official	Communication,	27	April	2007;	and	other	publications.

	 	 Production	Indexes	 FAO.	FAOSTAT	Database	Online.
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Energy	 DOS.	Official	Communication,	27	April	2007;	and	other	publications.
	
Price	Indexes	 DOS.	Official	Communication,	27	April	2007.
	
Money	and	Banking	 National	Bank	of	Georgia	(NBG).	Official	Communication,	3	April	2007.
	
External	Trade	 DOS.	Official	Communication,	27	April	2007.
	
Balance	of	Payments	 NBG.	Official	Communication,	3	April	2007.
	
International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	Rates	
	
External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

HONG KONG, CHINA

Population	 Census	and	Statistics	Department	(C&SD).	Official	Communication,	27	April	2007;	and	past	
communication.

	
	 Urban	population	 World	Bank.	World	Development	Indicator	Online.
	
Labor	Force	 C&SD.	Official	Communication,	27	April	2007;	and	other	publications.
	
National	Accounts	 C&SD.	Official	Communication,	27	April	2007;	and	past	communication.
	
Production	
	 Agriculture	 C&SD.	Official	Communication,	27	April	2007;	and	other	publications.
	
	 Mining	 C&SD.	Official	Communication,	27	April	2007;	and	past	communication.
	 Manufacturing	
	
	 Production	Indexes	
	 	 Agriculture	 C&SD.	Official	Communication,	27	April	2007;	and	past	communication.
	 	 Manufacturing	
	
Energy	
	 Coal	 C&SD.	Official	Communication,	27	April	2007;	and	other	publications.
	
	 Electricity	 C&SD.	Official	Communication,	27	April	2007;	and	other	publications.
	
	 Retail	prices	 C&SD.	Official	Communication,	27	April	2007;	and	past	communication.
	
Price	Indexes	 C&SD.	Official	Communication,	27	April	2007;	and	past	communication.
	
Money	and	Banking	 Hong	Kong	Monetary	Authority.	Official	Communication,	27	April	2007;	and	other	publications.
	
Government	Finance	 C&SD.	Official	Communication,	27	April	2007;	and	past	communication.
	
External	Trade	 C&SD.	Official	Communication,	27	April	2007;	and	past	communication.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
	
Balance	of	Payments	 C&SD.	Official	Communication,	27	April	2007;	and	past	communication.
	
International	Reserves	 IMF.	International	Financial	Statistics	Online.
Exchange	Rates	
	
External	Indebtedness	 OECD.	Statistical Compendium CD–ROM 2005–2.
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INDIA

Population	 Central	Statistical	Organization	(CSO).	Official	Communication,	27	April	2007;	and	past	
communication.

Labor	Force	 CSO.	National Sample Survey Reports,	Rounds	50	to	61.

National	Accounts	 CSO.	Official	Communication,	5	May	2007;	and	past	communication.

Production	 CSO.	Official	Communication,	5	May	2007;	and	other	publications.

	 Production	Indexes

	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Mining	 For	1989–2001,	Reserve	Bank	of	India	(RBI).	Handbook of Statistics on the Indian Economy
	 	 Manufacturing  2002/03.
	 For	2002–2006,	CSO.	Official	Communication,	5	May	2007;	and	other	publications.

Energy	 CSO.	Official	Communication,	5	May	2007;	and	past	communication.

Price	Indexes	 CSO.	Official	Communication,	5	May	2007;	and	other	publications.

Money	and	Banking	 RBI.	Official	Communication,	10	May	2007;	and	other	publications.

Government	Finance	 Ministry	of	Finance.	Official	Communication,	5	June	2007.

External	Trade	 RBI.	Official	Communication,	10	May	2007;	and	other	publications.

	 Exports,	by	principal	commodity	 CSO.	Official	Communication,	8	May	2006.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

Balance	of	Payments	 RBI.	Official	Communication,	10	May	2007.

International	Reserves	 IMF.	International	Financial	Statistics	Online.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

INDONESIA

Population	 For	1989–1996,	2002–2006,	Central	Bureau	of	Statistics	(CBS).	Official	Communication,	2	May	
2007;	and	past	communication.

	 For	1997–2001,	Bank	Indonesia.	Official	Communication,	2	May	2005;	and	past	communication.

	 Urban	population	 For	1995	and	1999,	CBS.	Welfare Indicators 1998; 1999.
	 For	2000,	CBS	Website.
	 For	2005,	CBS.	Official	Communication,	22	June	2007.

Labor	Force	 CBS.	Official	Communication,	2	May	2007;	and	past	communication.

	 Labor	force	participation	rate	 For	1990	and	1994,	CBS.	Statistik Dalam 50 Tahun Indonesia Merdeka 1995.

National	Accounts	 For	1989–1996,	1998–2006,	CBS.	Official	Communication,	2	May	2007;	and	past	
communication.

	 For	1997,	CBS.	National Income of Indonesia 1996–1999.

Production	 CBS.	Official	Communication,	2	May	2007;	and	past	communication.

Production	Indexes
	 Agriculture		 FAO.	FAOSTAT	Database	Online.
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	 Manufacturing	 For	1989–1993,	CBS.	Economic Indicators,	February	1999;	and	past	issues.
	 For	1994–2006,	CBS.	Official	Communication,	2	May	2007;	and	past	communication.

Energy
	 Crude	petroleum	 For	1989–1997,	Bank	Indonesia.	Official	Communication,	1	April	1998.
	 For	1998–2006,	CBS.	Official	Communication,	2	May	2007;	and	past	communication.

	 Consumption	 For	2001–2004,	UN.	Energy Statistical Yearbook 2004.
	
Coal	 CBS.	Official	Communication,	7	May	2007;	and	past	communication.

Natural	Gas	 For	1989–1995,	UN.	Energy Statistical Yearbook 1995;	and	past	issues.
	 For	1996–2006,	CBS.	Official	Communication,	7	May	2007;	and	past	communication.
	
	 Consumption	 For	1989–1995,	1998,	2001–2004,	UN.	Energy Statistical Yearbook 2004;	and	past	issues.
	
Electricity	 For	1989–1996,	Bank	Indonesia.	Official	Communication,	23	May	2001;	and	past	

communication.
	 For	1997–2002,	CBS.	Official	Communication,	28	May	2004;	and	past	communication.
	 For	2003–2004,	PT	PLN	(Persero)	Website.
	
Retail	prices	 For	1989,	Bank	Indonesia.	Official	Communication,	28	December	1990;	and	past	

communication.
	 For	1990–2001,	CBS.	Official	Communication,	2	May	2005;	and	past	communication.
	 For	2002–2006,	PT	Pertamina	(Persero)	Website.
	
Price	Indexes	 For	1989–1995,	CBS.	Statistical Yearbook 1998;	and	past	issues.
	 For	1996–1997,	Bank	Indonesia.	Official	Communication,	30	April	2002.
	 For	1998–2006,	CBS.	Official	Communication,	2	May	2007;	and	past	communication.
	
	 Wholesale	price	index	 For	1989–1995,	CBS.	Statistical Yearbook 1998;	and	past	issues.
	 For	1996–1997,	Bank	Indonesia.	Official	Communication,	30	April	2002.
	 For	1998–2001,	CBS	Website.
	 For	2002–2006,	CBS.	Official	Communication,	7	May	2007.
	
Money	and	Banking	 For	1989–1992,	Bank	Indonesia.	Indonesian Financial Statistics,,	March	1996;	and	past	issues.
	 For	1993–2006,	Bank	Indonesia.	Official	Communication,	18	April	2007;	and	past	

communication.
	
Government	Finance	 For	1989–1994,	Bank	Indonesia.	Official	Communication,	1	April	1998.
	 For	1995,	CBS.	Official	Communication,	9	April	1999.
	 For	1996–2006,	Bank	Indonesia.	Official	Communication,	18	April	2007;	and	past	

communication.	
	
External	Trade	 For	1989–1997,	CBS.	Economic Indicators,	February	1999;	and	past	issues.
	 For	1998–2006,	CBS.	Official	Communication,	2	May	2007;	and	past	communication.
	
	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
	
Balance	of	Payments	 For	1989–1991,	IMF.	Balance of Payment Statistics CD–ROM.	May	2001.
	 For	1992–2006,	Bank	Indonesia.	Official	Communication,	2	May	2007;	and	past	communication.
	
International	Reserves	 IMF.	International	Financial	Statistics	Online.
Exchange	Rates	
	
External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

KAZAKHSTAN

Population	 Agency	on	Statistics	of	the	Republic	of	Kazakhstan	(ASK).	Official	Communication,	23	May	2007;	
and	past	communication.

Labor	Force	 ASK.	Official	Communication,	23	May	2007;	and	past	communication.
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National	Accounts	 ASK.	Official	Communication,	23	May	2007;	and	past	communication.

Production	 ASK.	Official	Communication,	23	May	2007;	and	past	communication.

	 Production	Indexes
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Mining	 ASK.	Official	Communication,	23	May	2007;	and	past	communication.
	 	 Manufacturing

Energy	 ASK.	Official	Communication,	23	May	2007;	and	past	communication.

	 Retail	prices	 For	1993–2001,	ASK.	Official	Communication,	23	May	2007;	and	past	communication.
	 For	2002–2006,	Agency	for	German	Technical	Cooperation. International Fuel Prices 2007;	and	

past	issues.

Price	Indexes	 ASK.	Official	Communication,	23	May	2007;	and	past	communication.

Money	and	Banking	 National	Bank	of	Kazakhstan	(NBK).	Official	Communication,	30	April	2007;	and	past	
communication.

Government	Finance	 ASK.	Official	Communication,	23	May	2007;	and	past	communication.

External	Trade	 ASK.	Official	Communication,	23	May	2007;	and	past	communication.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

Balance	of	Payments	 NBK.	Official	Communication,	30	April	2007;	and	past	communication.

International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.

Exchange	Rates	 For	1989–1991,	NBK.	Official	Communication,	28	April	2004;	and	past	communication.
	 For	1993–2006,	IMF.	International Financial Statistics CD–ROM.	May	2007.

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

KIRIBATI

Population	 For	1989–2005,	Statistics	Office.	Ministry	of	Finance	(MOF).	Official	Communication,	16	May	
2006;	and	other	publications.

	 For	2006,	ADB.	Staff	estimates.

	 Urban	population	 For	1990,	1995,	2000,	and	2005,	Statistics	Office.	Official	Communication,	30	March	2007;	
and	other	publications.

Labor	Force	 For	1990,	1995,	2000,	and	2005,	Statistics	Office.	Official	Communication,	30	March	2007;	
other	publications.

National	Accounts	 Statistics	Office.	Official	Communication,	15	May	2007;	and	past	communication.

Production
	 Agriculture	 For	1989–2005,	Statistics	Office.	Official	Communication,	15	May	2007;	and	past	

communication.

	 Production	Index	 FAO.	FAOSTAT	Database	Online.

Energy	 Statistics	Office.	Official	Communication,	15	May	2007;	and	other	publications.

Price	Indexes	 Statistics	Office.	Official	Communication,	15	May	2007;	and	past	communication.

Government	Finance	 Statistics	Office.	Official	Communication,	4	June	2007;	and	past	communication.

External	Trade	 Statistics	Office.	Official	Communication,	15	May	2007;	and	past	communication.
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	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

Balance	of	Payments	 Statistics	Office.	Official	Communication,	25	May	2007.

International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	Rates

External	Indebtedness	 For	1989–1995,	National	Economic	Planning	Office.	Economic Statement 1998.
	 For	1996–2003,	IMF.	2001 Article IV Consultation with Kiribati,	21	September	2001; Public 

Information Notice No. 03/82,	7	July	2003.

KOREA, REPUBLIC OF

Population	 National	Statistical	Office	(NSO).	Official	Communication,	26	April	2007;	and	past	communication.

	 Urban	population	 UN.	World	Urbanization	Prospects:	The	2005	Revision	Population	Database	Online.

Labor	Force	 NSO.	Official	Communication,	26	April	2007;	and	past	communication.

National	Accounts	 Bank	of	Korea	(BOK).	Official	Communication,	15	May	2007;	and	past	communication.

Production	 NSO.	Official	Communication,	26	April	2007;	and	past	communication.

	 Production	Indexes
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Mining	 NSO.	Official	Communication,	26	April	2007;	and	past	communication.
	 	 Manufacturing	

Energy	 NSO.	Official	Communication,	26	April	2007;	and	past	communication.

Price	Indexes	 NSO.	Official	Communication,	26	April	2007;	and	past	communication.

Money	and	Banking	 BOK.	Official	Communication,	15	May	2007;	and	past	communication.

Government	Finance	 NSO.	Official	Communication,	26	April	2007;	and	past	communication.

External	Trade	 NSO.	Official	Communication,	26	April	2007;	and	past	communication.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.	

Balance	of	Payments	 NSO.	Official	Communication,	26	April	2007;	and	past	communication.

International	Reserves	 IMF.	International	Financial	Statistics	Online.
Exchange	Rates

External	Indebtedness	 For	1989–2000,	World	Bank.	Global	Development	Finance	Online.
	 For	2001–2006,	BOK.	Official	Communication,	15	May	2007.

	 Debt	Service	 World	Bank.	Global	Development	Finance	Online.
	 Average	terms	of
	 		new	commitments

KYRGYZ REPUBLIC

Population	 National	Statistical	Committee	of	the	Kyrgyz	Republic	(NSC).	Official	Communication,	5	May	2007;	
and	past	communication.

Labor	Force	 NSC.	Official	Communication,	5	May	2007;	and	past	communication.

National	Accounts	 NSC.	Official	Communication,	5	May	2007;	and	past	communication.
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Production	 NSC.	Official	Communication,	5	May	2007;	and	past	communication.

	 Production	Indexes
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Industry	 NSC.	Official	Communication,	5	May	2007;	and	past	communication.

Energy	 NSC.	Official	Communication,	5	May	2007;	and	past	communication.
	
Price	Indexes	 For	1990–1991,	ADB.	Economic Review and Bank Operations,	October	1995.
	 For	1992–2006,	NSC.	Official	Communication,	5	May	2007;	and	past	communication.

Money	and	Banking	 For	1991–1992,	ADB.	Economic Review and Bank Operations,	November	1994.
	 For	1993–2006,	National	Bank	of	Kyrgyz	Republic	(NBKR).	Official	Communication,	27	April	

2007;	and	past	communication.

Government	Finance	 For	1989,	ADB.	Economic Report and Bank Operations,	November	1994.
	 For	1990–2006,	NSC.	Official	Communication,	5	May	2007;	and	past	communication.

External	Trade	 NSC.	Official	Communication,	5	May	2007;	and	past	communication.

	 Direction	of	Trade	 IMF.	Direction of Trade and Statistics CD–ROM.	May	2007.

Balance	of	Payments	 NBKR.	Official	Communication,	27	April	2007;	and	past	communication.

International	Reserves	 IMF.	International Financial Statistics	CD–ROM.	May	2007.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

LAO PDR

Population	 For	1989–1992,	1995–2005,	NSC.	Official	Communication,	28	April	2006;	and	other	
publications.	
For	1993–1994,	2006,	ADB.	Staff	estimates;	and	other	publications.

	 Urban	population	 World	Bank.	World	Development	Indicators	Online.

National	Accounts	 For	1989,	1991,	Bank	of	Lao	PDR	(BOL).	Official	Communication,	24	June	1994.	
For	1992–1994,	1996,	ADB.	Country Economic Review,	September	1998;	and	past	issues.	
For	1990,	1995,	1997–2006,	NSC.	Official	Communication,	18	May	2007.

Production
	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 Mining	 NSC.	Official	Communication,	21	May	2007;	and	past	communication;	and	other	publications.

	 Production	Index	 FAO.	FAOSTAT	Database	Online.

Energy	 NSC.	Official	Communication,	21	May	2007;	and	past	communication;	and	other	publications.

Price	Indexes	 NSC.	Official	Communication,	21	May	2007;	and	past	communication.

Money	and	Banking	 BOL.	Official	Communication,	10	May	2007;	and	past	communication.

Government	Finance	 For	1989–1991,	BOL.	Official	Communication,	30	April	2002;	and	past	communication.	
For	1992,	ADB.	Country Economic Review,	September	1998.	
For	1993–2006,	Ministry	of	Finance	(MOF).	Official	Communication,	29	May	2007.

	 Expenditure	by	Function	 For	1989–1995,	NSC.	Official	Communication,	30	May	1996;	and	past	communication.	
For	1996–2001,	BOL.	Official	Communication,	16	May	2006;	and	past	communication.

External	Trade	 BOL.	Official	Communication,	10	May	2007;	and	past	communication.
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Balance	of	Payments	 BOL.	Official	Communication,	10	May	2007;	and	past	communication.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics,	May	2007.

International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

MALAYSIA

Population	 Department	of	Statistics	(DOS).	Official	Communication,	28	April	2006;	and	past	communication.

Labor	Force	 DOS.	Official	Communication,	29	June	2007;	and	past	communication.

National	Accounts	 DOS.	Official	Communication,	29	June	2007;	and	past	communication.

Production
	 Agriculture	 For	1989–1994,	Bank	Negara	Malaysia	(BNM).	Quarterly Bulletin,	Third	Quarter	1997.
	 Mining	 For	1995–2006,	DOS.	Official	Communication,	15	May	2007;	and	other	publications.

	 Manufacturing		 Cement,	Iron	and	Steel	Bars	and	Rods,	Kerosene,	Prepared	Animal	Feeds,	LPG	and	Refined	
Sugar:

	 For	1989–1994,	BNM.	Quarterly Bulletin,	Third	Quarter	1997.
	 For	1995–2006,	DOS	Website.	June	2007;	and	past	communication.

	 Diesel	Oil,	Fuel	Oil,	and	Wheat	Flour:
	 DOS.	Official	Communication,	15	May	2007;	and	other	publications.

	 Production	Indexes

	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Mining	 For	1989–1996,	BNM.	Quarterly Bulletin,	Third	Quarter	1997.
	 	 Manufacturing	 For	1997–2006,	DOS	Website.	June	2007;	and	other	publications.

Energy
	 Crude	petroleum	 Production,	Exports	and	Imports:
	 For	1989–1991,	1996–2006,	DOS.	Official	Communication,	15	May	2007;	and	past	

communication.
	 For	1992–1995,	UN.	Energy Statistics Yearbook 1995.

	 Consumption:
	 UN.	Energy Statistics Yearbook 2004;	and	past	issues.

	 Coal	 Production,	Exports	and	Imports:
	 For	1989–1995,	UN.	Energy Statistics Yearbook 1995;	and	past	issues.
	 For	1996–2006,	DOS.	Official	Communication,	15	May	2007;	and	other	publications.

	 Consumption:
	 UN.	Energy Statistics Yearbook 2004;	and	past	issues.

	 Electricity	 For	1989–1995,	UN.	Energy Statistics Yearbook 1995;	and	past	issues.
	 For	1996–2006,	DOS.	Official	Communication,	15	May	2007;	and	other	publications.

	 Retail	prices	 For	2000–2005,	DOS.	Official	Communication,	14	July	2006;	and	past	communication.

Price	Indexes	 DOS.	Official	Communication,	28	April	2007;	and	other	publications.

Money	and	Banking	 BNM.	Official	Communication,	15	May	2007;	and	past	communication.

Government	Finance	 BNM.	Official	Communication,	15	May	2007;	and	past	communication.

External	Trade	 For	1989–1991,	BNM.	Quarterly Bulletin,	Third	Quarter	1997.
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	 For	1992–2006,	DOS.	Official	Communication,	15	May	2007;	and	other	publications.

	 Direction	of	Trade		 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

Balance	of	Payments	 DOS.	Official	Communication,	15	May	2007;	and	past	communication.

International	Reserves	 IMF.	International	Financial	Statistics	Online.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

MALDIVES

Population	 Ministry	of	Planning	and	National	Development	(MPND).	Official	Communication,	26	April	2007;	
and	past	communication.

Labor	Force	 For	1990,	Maldives	Monetary	Authority	(MMA).	Official	Communication,	11	April	1993.
	 For	1995	and	2001,	MPND.	Official	Communication,	6	May	2002;	and	past	communication.

National	Accounts	 MPND.	Official	Communication,	26	April	2007;	and	past	communication.

Production	 For	1989–1996,	Ministry	of	Planning,	Human	Resources	and	Environment	(MPE),	Statistical 
Yearbook 1997;	and	past	issues.

	 For	1997–2006,	MPND.	Official	Communication,	26	April	2007;	and	past	communication.

	 Production	Index	 FAO.	FAOSTAT	Database	Online.

Energy
	 Electricity
	 	 Production	 For	1989,	MPE.	National Development Plan 1991–1993.
	 For	1990–1991,	MPE.	Statistical Yearbook 1992.
	 For	1992–2006,	MPND.	Official	Communication,	26	April	2007;	and	past	communication.

	 	 Consumption	 For	1989,	MPE.	National Development Plan 1991–1993.
	 For	1990–1992,	ESCAP.	Statistical Yearbook for Asia and the Pacific 1996.
	 For	1993–2006,	MPND.	Official	Communication,	26	April	2007;	and	past	communication.

Price	Indexes	 For	1989–1991,	MMA.	Official	Communication,	6	May	2002.
	 For	1992–2006,	MPND.	Official	Communication,	26	April	2007;	and	past	communication.

Money	and	Banking	 MMA.	Official	Communication,	4	May	2007;	and	past	communication.

Government	Finance	 For	1989–1990,	MPND.	Official	Communication,	24	May	2000.
	 For	1991–2006,	Ministry	of	Finance	and	Treasury.	Official	Communication,	9	April	2007;	and	past	

communication.

External	Trade	 MPND.	Official	Communication,	26	April	2007;	and	past	communication.

	 Exports,	by	principal	commodity		 For	1989–2001,	MMA	Website.
	 For	2002–2006,	MPND.	Official	Communication,	26	April	2007;	and	past	communication.

	 	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

Balance	of	Payments	 MMA.	Official	Communication,	4	May	2007.

International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	Rates	

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.
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MARSHALL ISLANDS

Population	 For	1989–1996,	Office	of	Planning	and	Statistics	(OPS).	Marshall Islands Statistical Abstract 
2001;	and	past	issues.

	 For	1997–2006,	Economic	Policy,	Planning	and	Statistics	Office	(EPPSO).	Official	Communication,	
25	May	2007.

	 Urban	population	 World	Bank.	World	Development	Indicators	Online.

Labor	Force	 For	1996–2000,	OPS.	Official	Communication,	25	May	2001.
	 For	2004,	EPPSO.	Statistical Yearbook 2003.

National	Accounts	 For	1989–1996,	OPS.	Marshall Islands Statistical Abstract 2001;	and	past	issues.
	 For	1997–2005,	EPPSO.	Official	Communication,	28	May	2007.

Production	 For	1989–1995,	OPS.	Marshall Islands Statistical Abstract 1999;	and	past	issues.
	 For	1996–2006,	EPPSO.	Official	Communication,	25	May	2007;	and	past	communication.

	 Production	Indexes	 FAO.	FAOSTAT	Database	Online.

Energy	 For	1989–1999,	OPS.	Official	Communication,	25	May	2001;	and	other	publications.
	 For	2000–2006,	EPPSO.	Official	Communication,	25	May	2007;	and	other	publications.

Price	Indexes	 For	1989–1991,	OPS.	Marshall Islands Statistical Abstract 1999;	and	past	issues.
	 For	1992–2006,	EPPSO.	Official	Communication,	25	May	2007;	and	other	publications.

Government	Finance	 IMF.	Article IV Consultation with the Republic of the Marshall Islands,	8	March	2006;	and	other	
publications.

External	Trade	 For	1989–2000,	OPS.	Marshall Islands Statistical Abstract 2001;	and	past	issues.
	 For	2001–2004,	EPPSO.	Official	Communication,	25	May	2006.

	 Direction	of	Trade	 For	1989–2000,	OPS.	Official	Communication,	25	May	2001;	and	other	publications.
	 For	2002–2003,	EPPSO.	Official	Communication,	25	May	2006.

Balance	of	Payments	 For	1989–1994,	IMF.	Recent Economic Developments,	15	June	1998;	and	past	issues.
	 For	1995–1999,	Government	of	Marshall	Islands.	Meto2000–Economic Report; Statement of 

Development Strategies,	April	2001.
	 For	2000–2006,	IMF.	Article IV Consultation with the Republic of the Marshall Islands,	8	March	

2006.

External	Indebtedness	 For	1989–1995,	IMF.	Recent Economic Developments,	15	June	1998.
	 For	1996–2000,	Government	of	Marshall	Islands.	Meto2000–Economic Report; Statement of 

Development Strategies,	April	2001.
	 For	2001–2006,	IMF.	Article IV Consultation with the Republic of the Marshall Islands,	8	March	

2006.

MICRONESIA, FEDERATED STATES OF

Population		 Department	of	Economic	Affairs	(DEA).	Official	Communication,	6	June	2007;	and	past	
communication.

Labor	Force	 For	1990	and	1994,	Office	of	Planning	and	Statistics	(OPS).	1994 Population and Housing 
Census Report;	and	other	publications.

	 For	1997,	1998,	and	2000,	DEA.	2000 Population and Housing Census Report;	and	other	
publications.

National	Accounts	 DEA.	Official	Communication,	7	April	2006;	and	other	publications.

Production	 For	1989–1991,	IMF.	Staff	estimates,	22	February	1992.
	 For	1994–2001,	DEA.	FSM Statistical Yearbook	2002;	and	past	issues.

Price	Indexes	 DEA	Website.
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Energy	 DEA.	FSM Statistical Yearbook 2005; and	past	issues.

Government	Finance	 DEA.	Official	Communication,	7	April	2006;	and	other	publications.

External	Trade	 DEA.	Official	Communication,	6	June	2007;	and	other	publications.

	 Direction	of	Trade
	 	 Exports	 DEA.	Official	Communication,	6	June	2007;	and	other	publications.
	
	 	 Imports	 DEA.	Official	Communication,	6	June	2007;	and	other	publications.

Balance	of	Payments	 For	1989–1993,	Government	of	the	Federated	States	of	Micronesia.	Report to the Consultative 
Group of Donors Meeting,	October	1996.

	 For	1994–2005,	DEA.	Official	Communication,	7	April	2006;	and	other	publications.

International	Reserves	 IMF.	International Financial Statistics	CD–ROM.	May	2007.
Exchange	Rates

External	Indebtedness	 DEA.	Official	Communication,	7	April	2006;	and	other	publications.

MONGOLIA

Population	 National	Statistical	Office	(NSO).	Official	Communication,	20	April	2007;	and	past	communication.

Labor	Force	 NSO.	Official	Communication,	20	April	2007;	and	other	publications.

National	Accounts	 NSO.	Official	Communication,	20	April	2007;	and	other	publications.

Production	 NSO.	Official	Communication,	20	April	2007;	and	past	communication.

	 Production	Index	 FAO.	FAOSTAT	Database	Online.

Energy
	 Coal	and	Electricity	 NSO.	Official	Communication,	20	April	2007;	and	other	publications.

	 Retail	prices
	 	 Gasoline	 For	1989–1990	and	1992,	ADB.	Economic	Mission,	July	1993;	and	other	publications.
	 For	1991	and	1996–2006,	NSO.	Official	Communication,	20	April	2007;	and	past	

communication.

	 	 Diesel	 For	1989–1990	and	1992,	ADB.	Economic	Mission,	July	1993;	and	other	publications.
	 For	1991,	NSO.	Official	Communication,	20	April	2007;	and	past	communication.
	 For	1998–2006,	German	Agency	for	Technical	Cooperation. International Fuel Prices 2007.

Price	Indexes	 For	1989–1990,	IMF.	Mongolia Towards a Market Economy,	April	1991.
	 For	1991–2006,	NSO.	Official	Communication,	20	April	2007;	and	past	communication.

Money	and	Banking	 For	1989,	ADB.	Economic Review and Bank Operations,	June	1995.
	 For	1990–2006,	Bank	of	Mongolia	(BOM).	Official	Communication,	5	April	2007;	and	past	

communication.

	 Interest	Rates	 For	1995–2006,	BOM.	Official	Communication,	5	April	2007;	and	other	publications.

Government	Finance	 NSO.	Official	Communication,	20	April	2007;	and	past	communication.

External	Trade	 NSO.	Official	Communication,	20	April	2007;	and	other	publications.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

Balance	of	Payments	 BOM.	Official	Communication,	5	April	2007;	and	past	communication.

International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	Rates
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External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

MYANMAR

Population	 For	1989,	1991–1993,	Ministry	of	National	Planning	and	Economic	Development	(MNPED).	
Review of the Financial, Economic and Social Conditions 1995/96;	and	past	issues.

	 For	1990,	1994–2003,	Central	Statistical	Organization	(CSO).	Official	Communication,	5	June	
2007;	and	other	publications.

	 For	2004–2006,	ADB.	Staff	estimates.

	 Urban	population	 World	Bank.	World	Development	Indicators	Online.

Labor	Force	 For	1989,	1996–2003,	CSO.	Official	Communication,	5	June	2007;	and	past	communication.	
For	1990–1995,	MNPED.	Review of the Financial, Economic and Social Conditions 1995/96;	
and	past	issues.

	 Labor	force	participation	rate	 CSO.	Official	Communication,	5	June	2007;	and	other	publications.

National	Accounts	 For	1989–1992,	MNPED.	Review of the Financial, Economic and Social Conditions for 1995/96;	
and	past	issues.

	 For	1993–2004,	CSO.	Official	Communication,	5	June	2007;	and	past	communication.

Production	 CSO.	Official	Communication,	5	June	2007;	and	past	communication.

	 Production	Indexes
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Mining	 MNPED.	Official	Communication,	24	August	1999;	and	other	publications.
	 	 Manufacturing

Energy
	 Crude	petroleum	 UN.	Energy Statistics Yearbook 2004;	and	past	issues.

	 Coal
	 	 Production	 For	1989–1994,	UN.	Energy Statistics Yearbook 1995;	and	past	issues.	

For	1995–2004,	CSO.	Official	Communication,	5	June	2007;	and	other	publications.

	 	 Consumption,	Imports	 UN.	Energy Statistics Yearbook 1998;	and	past	issues.

	 Natural	gas
	 	 Production	 For	1989–1994,	UN.	Energy Statistics Yearbook 1998;	and	past	issues.
	 For	1995–2005,	CSO	Website.	11	June	2007;	and	other	publications.

	 	 Consumption	 UN.	Energy Statistics Yearbook 2004;	and	past	issues.

	 Electricity
	 	 Production	 For	1989–1994,	UN.	Energy Statistics Yearbook 1995;	and	past	issues.		

For	1995–2005,	CSO.	Official	Communication,	5	June	2007;	and	other	publications.

	 	 Consumption	 For	1989–1994,	UN.	Energy Statistics Yearbook 1995;	and	past	issues.		
For	1995–2005,	CSO	Website.	11	June	2007;	and	other	publications.

	 Retail	prices	 CSO.	Official	Communication,	11	April	1997;	and	past	communication.

Price	Indexes	 CSO.	Official	Communication,	5	June	2007;	and	past	communication.

Money	and	Banking	 For	1989–1992,	CSO.	Official	Communication,	11	April	1997;	and	past	communication.	
For	1993–2005,	MNPED.	Official	Communication,	5	June	2007;	and	past	communication.

Government	Finance	 CSO.	Official	Communication,	22	June	2001;	and	past	communication.
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External	Trade	 CSO.	Official	Communication,	5	June	2007;	and	other	publications.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics, CD–ROM.	May	2007.

	 Trade	Indexes	 For	1989–1994,	MNPED.	Review of the Financial, Economic and Social Conditions for 1995/96.
	 For	1995–2004,	CSO.	Official	Communication,	5	June	2007;	and	past	communication.

Balance	of	Payments	 MNPED.	Official	Communication,	5	June	2007;	and	past	communication.
	
International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	Rates
	
External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

NAURU

Population	 For	1989–1991,	ESCAP.	Statistical Yearbook for Asia and the Pacific	1998.
	 For	1992,	Nauru	Bureau	of	Statistics	(NBS)	Website.
	 For	1993–2001,	2003	and	2005,	ADB.	Staff	estimates.
	 For	2002,	2004;	2006,	Secretariat	of	the	Pacific	Community	(SPC).	Pacific	Islands	Populations	

Online.

	 Urban	population	 For	1990,	1995,	2000	and	2005,	United	Nations	Statistics	Division	(UNSD).	World	Population	
Prospects:	The	2006	Revision	Population	Database	Online.

	 For	2002,	SPC.	The	Pacific	Islands	Populations	2004	Online.
	 For	2003–2004,	ESCAP.	Statistical Indicators for Asia and the Pacific	2005.

Labor	Force	 ADB.	Economic Report 1994.

	 Labor	force	participation	rate	 NBS	Website.

National	Accounts	 UNSD	Website.

Production	 FAO.	FAOSTAT	Database	Online.

Energy	 For	1989–2002,	ESCAP.	Statistical Yearbook for Asia and the Pacific 2004;	and	past	issues.
	 For	2003–2004,	UNSD.	Common	Database	Online.

Price	Indexes	 For	1989–1993,	ADB.	Economic Management Report 1997.
	 For	1994–1999,	ADB.	Country Assistance Plan 2000.

External	Trade	 ESCAP.	Statistical Yearbook for Asia and the Pacific 2003;	and	past	issues.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics	CD–ROM.	November	2006.

Exchange	Rates	 IMF.	International Financial Statistics	CD–ROM.	May	2007.

NEPAL

Population	 For	1989–1994,	Central	Bureau	of	Statistics	(CBS).	Statistical Yearbook of Nepal 1997.
	 For	1995–2006,	CBS.	Official	Communication,	16	April	2007;	and	past	communication.

	 Urban	population		 CBS	Website.	Population Monograph of Nepal 2003,	Volume	1.

National	Accounts	 For	1989–1996,	CBS.	National Accounts of Nepal 1999;	and	past	issues.
	 For	1997–2006,	CBS.	Official	Communication,	16	April	2007;	and	past	communication.

Production	 For	1989–1993,	Ministry	of	Finance	(MOF).	Economic Survey 1996/97.

	 Agriculture	 For	1994–2006,	CBS.	Official	Communication,	16	April	2007;	and	past	communication.
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	 Manufacturing	 For	1994–2003,	Nepal	Rastra	Bank	(NRB).	Official	Communication,	26	April	2005;	and	past	
communication.

	 Production	Indexes
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Manufacturing	 For	1989–1995,	MOF.	Economic Survey 1996–97.
	 For	1996–2006,	CBS.	Official	Communication,	16	April	2007;	and	past	communication.

Energy
	 Coal	 For	1989–1998,	UN.	Statistical Yearbook for Asia and the Pacific 2001.
	 For	2001–2005,	NRB.	Official	Communication,	26	April	2006.

	 Electricity	 For	1989–1994,	MOF.	Economic Survey 1996–97.
	 For	1995–2005,	NRB.	Official	Communication,	26	April	2006.

	 Retail	prices	 For	1989–1991,	CBS.	Official	Communication,	18	April	1999;	and	past	communication.
	 For	1992–2005,	NRB.	Official	Communication,	26	April	2006;	and	past	communication.

Price	Indexes	 NRB.	Quarterly	Economic	Bulletin	Mid-October	2006–Mid-January	2007.

	 Implicit	GDP	deflator	 For	1989–1994,	MOF.	Economic Survey 1996/97.
	 For	1995–2006,	CBS.	Official	Communication,	18	April	2007;	and	past	communication.

Money	and	Banking	 For	1989–1993,	MOF.	Economic Survey 1996–97.
	 For	1994–2006,	NRB.	Official	Communication,	27	April	2007;	and	past	communication.

Government	Finance	 For	1989–1994,	MOF.	Economic Survey 1996–97.
	 For	1995–2006,	NRB.	Official	Communication,	27	April	2007;	and	past	communication.

External	Trade	 NRB.	Quarterly Economic Bulletin Mid–October 2006–Mid–January 2007.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

Balance	of	Payments	 For	1989–1993,	IMF.	Balance of Payment Statistics CD–ROM.	May	2000.
	 For	1994–2006,	NRB.	Official	Communication,	27	April	2007;	and	past	communication.

International	Reserves	 IMF.	International	Financial	Statistics	Online.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

PAKISTAN

Population	 Federal	Bureau	of	Statistics	(FBS).	Official	Communication,	22	May	2007;	and	other	publications.

Labor	Force	 FBS.	Official	Communication,	22	May	2007;	and	other	publications.

National	Accounts	 FBS.	Official	Communication,	22	May	2007;	and	other	publications.

Production	 FBS.	Official	Communication,	22	May	2007;	and	other	publications.

	 Production	Indexes
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Mining	 FBS.	Official	Communication,	22	May	2007;	and	other	publications.
	 	 Manufacturing

Energy	 FBS.	Official	Communication,	22	May	2007;	and	past	communication.

Price	Indexes	 FBS.	Official	Communication,	22	May	2007;	and	other	publications.

Money	and	Banking		 State	Bank	of	Pakistan	(SBP).	Official	Communication,	6	April	2007;	and	past	communication.
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Government	Finance	 Ministry	of	Finance.	Official	Communication,	7	May	2007;	and	past	communication.

External	Trade	 FBS.	Official	Communication,	22	May	2007;	and	other	publications.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

Balance	of	Payments	 SBP.	Official	Communication,	6	April	2007;	and	past	communication.

International	Reserves	 IMF.	International	Finacial	Statistics	Online.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

PALAU

Population	 For	the	census	years	1990,	1995	and	2000,	Bureau	of	Budget	and	Planning–Ministry	of	Finance	
(BBP–MOF).	Official	Communication,	10	June	2005.

	 For	non–census	years	between	1989–2004,	ADB.	Staff	estimates.
	 For	2005,	BBP–MOF.	Census	of	Population	and	Housing	Online.
	 For	2006,	Secretariat	of	the	Pacific	Community	Website.

Labor	Force	 For	1990,	1995,	and	2000,	BBP–MOF.	Official	Communication,	10	June	2005.
	 For	2005,	Government	of	Palau.	11th Annual Report, Republic of Palau’s Implementation of the 

Compact of Free Association,	FY	2005.

National	Accounts	 For	1994–1999,	BBP–MOF.	Official	Communication,	10	June	2005.
	 For	2000–2005,	Government	of	Palau.	11th Annual Report, Republic of Palau’s Implementation 

of the Compact of Free Association,	FY	2005.

Production	 For	1989–2003,	FAO.	FAOSTAT	Database	Online.
	 For	2004,	UNSD.	Common	Database	Online.

Energy	 For	1993–2002,	ESCAP.	Statistical Yearbook for Asia and the Pacific	2004;	and	past	issues.
	 For	2003,	UNSD.	Common	Database	Online.

Price	Indexes	 For	2000–2005,	BBP–MOF.	Official	Communication,	10	June	2005;	and	other	publications.
	 For	2006,	ADB.	Asian Development Outlook 2007.

Government	Finance	 For	1991–2000,	BBP–MOF.	Official	Communication,	10	June	2005;	and	other	publications.
	 For	2001–2006,	IMF.	Country Report No. 06/108,	March	2006.

External	Trade	 IMF.	Country Report No. 06/108,	March	2006;	and	past	country	reports.

	 Direction	of	Trade	 For	1996–2000,	IMF.	Country Report No. 06/108,	March	2006.
	 For	2001–2004,	BBP–MOF	Website.

Balance	of	Payments	 For	1999–2000,	BBP–MOF.	Official	Communication,	10	June	2005.
	 For	2001–2006,	IMF.	Country Report No. 06/108,	March	2006.

External	Indebtedness	 For	1998–2000,	OECD.	Statistical Compendium CD–ROM	2005–1.
	 For	2001–2006,	IMF.	Country Report No. 06/108,	March	2006.

PAPUA NEW GUINEA

Population	 For	1989–2003	and	2005,	National	Statistical	Office	(NSO).	Official	Communication,	9	June	
2006;	and	past	communication.

	 For	2004;	2006,	ADB.	Staff	estimates.

National	Accounts	 For	1989–2001,	NSO,	National Income, Expenditure and Product,	1993–1998;	and	past	issues;	
Website,	June	2006.

	 For	2002–2006,	Department	of	Treasury.	National	Budget	Volume	1	Online.
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Production	
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Mining	 Bank	of	Papua	New	Guinea	(BPNG).	Official	Communication,	10	May	2007;	and	other	
publications.

	 	 Manufacturing	 ESCAP.	Statistical Yearbook for Asia and the Pacific	2004;	and	past	issues.

	 Production	Index
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

Energy	 For	1989–1995,	UN.	Energy Statistics Yearbook 1995.
	 For	1996–2001,	ESCAP.	Statistical Yearbook for Asia and the Pacific	2004; and	past	issues.

Price	Index	 BPNG.	Official	Communication,	10	May	2007;	and	other	publications.

Money	and	Banking	 BPNG.	Official	Communication,	10	May	10,	2007;	and	past	communication.

Government	Finance	 For	1989–1994,	NSO.	Official	Communication,	3	May	1996.
	 For	1995–2005,	BPNG.	Official	Communication,	10	May	2007;	and	other	publications

	 	 Expenditure	by	Function		 NSO.	Official	Communication,	8	June	2006;	and	other	publications.

External	Trade	 For	1989–1994,	NSO.	Official	Communication,	3	May	1996.
	 For	1995–2006,	BPNG.	Official	Communication,	10	May	2007;	and	past	communication.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

	 Trade	Indexes	 BPNG.	Official	Communication,	10	May	2007;	and	past	communication.

Balance	of	Payments	 For	1989,	IMF.	Balance of Payment Statistics CD–ROM.	May	2003.
	 For	1990–2006,	BPNG.	Official	Communication,	10	May	2007;	and	past	communication.

International	Reserves		 IMF.	International	Financial	Statistics	Online.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

PHILIPPINES

Population	 For	1989,	National	Statistics	Office	(NSO).	Official	Communication,	27	April	2004.
	 For	1990–2006,	National	Statistical	Coordination	Board	(NSCB).	Official	Communication,	30	April	

2007;	and	past	communication.

Labor	Force	 NSO.	Official	Communication,	18	April	2007;	and	past	communication.

National	Accounts	 For	1989–2001,	NSCB. National Accounts of the Philippines	(Base	year	1985),	February	2006;	
and	past	issues.

	 For	2002–2006,	NSCB.	Official	Communication,	30	April	2007.

Production	 NSCB.	Official	Communication,	30	April	2007;	and	past	communication.

	 Production	Indexes
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Mining	 NSCB.	Official	Communication,	30	April	2007;	and	past	communication.
	 	 Manufacturing

Energy	 NSCB.	Official	Communication,	30	April	2007;	and	past	communication.

Price	Indexes	 NSO.	Official	Communication,	18	April	2007;	and	past	communication.
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Money	and	Banking	 Bangko	Sentral	ng	Pilipinas	(BSP).	Official	Communication,	25	April	2007;	and	past	
communication.

Government	Finance	 Bureau	of	the	Treasury	(BTr).	Official	Communication,	11	April	2007;	and	past	communication.

	 Expenditure	by	Function	 NSCB.	Official	Communication,	30	April	2007;	and	past	communication.
	 Provincial	and	other
	 	 local	governments

External	Trade	 For	1989–1996,	NSCB.	Official	Communication,	11	April	1997.
	 For	1997,	NSO.	Foreign Trade Statistics of the Philippines,	1998.
	 For	1998–2006,	NSO.	Official	Communication,	30	April	2007;	and	past	communication.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics	CD–ROM.	May	2007.

	 Trade	Indexes	 NSO.	Official	Communication,	18	April	2007;	and	past	communication.

Balance	of	Payments	 BSP.	Official	Communication,	25	April	2007.

International	Reserves		 IMF.	International	Financial	Statistics	Online.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

SAMOA

Population	 For	1989–1990,	ESCAP.	Statistical Yearbook for Asia and the Pacific 1993.
	 For	1991	and	2001,	Statistical	Services	Division	(SSD)	Website.	June	2007.	
	 For	1992–2000	and	2002–2005,	ADB.	Staff	estimates.
	 For	2006,	SSD.	Official	Communication,	9	May	2007.

Labor	Force	 SSD	Website.	May	2005.	

National	Accounts	 For	1989–1993,	Central	Bank	of	Samoa	(CBS).	Official	Communication,	20	March	1998.
	 For	1994–2006,	Treasury	Department	of	Samoa	(TDS).	Official	Communication,	10	May	2007;	

and	past	communication.

Production	 FAO.	FAOSTAT	Database	Online.

	 Production	Indexes
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Manufacturing	 For	1989–1993	and	1995–1996,	CBS.	Central Bank of Samoa Bulletin,	September	1999;	and	
past	issues.

	 For	1997–2001,	TDS.	Official	Communication,	1	April	2003;	and	past	communication.
	 For	1994	and	2002–2006,	CBS.	Official	Communication,	25	April	2007;	and	past	

communication.

Energy	 For	1989–1991,	UN.	Energy Statistics Yearbook 1991.
	 For	1992–1996,	CBS.	Official	Communication,	2	May	2000.
	 For	1997–2006,	TDS.	Official	Communication,	17	April	2007;	and	past	communication.

Price	Indexes	 For	1989–1992,	CBS.	Central Bank of Samoa Bulletin,	December	1994.
	 For	1997–2000,	TDS.	Official	Communication,	May	2006;	and	past	communication.
	 For	2001,	SSD	Website.	May	2006.
	 For	1993–1996;	2002–2006,	SSD.	Official	Communication,	9	May	2007;	and	past	

communication.

Money	and	Banking	 For	1989–1996,	CBS.	Central Bank of Samoa Bulletin,	September	1999.
	 For	1997–2000,	TDS.	Official	Communication,	1	April	2003;	and	past	communication.
	 For	2001–2006,	CBS.	Official	Communication,	25	April	2007.
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Government	Finance	 For	1989–1990,	CBS.	Central Bank of Samoa Bulletin,	December	1994.
	 For	1991–1993,	CBS.	Official	Communication,	20	March	1998.
	 For	1994–2006,	TDS.	Official	Communication,	17	April	2007;	and	past	communication.

External	Trade	 For	1989–1993,	CBS.	Central Bank of Samoa Bulletin,	December	1994.
	 For	1994–1996;	2001–2006,	CBS.	Official	Communication,	25	April	2007;	and	past	

communication.
	 For	1997–2000,	TDS.	Official	Communication,	1	April	2003;	and	past	communication.

	 Exports,	by	SITC	section	 SSD	Website.	May	2006.
	 For	2002–2006,	SSD.	Official	Communication,	9	May	2007.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

	 Trade	Indexes	 For	1989–1996,	CBS.	Central Bank of Samoa Bulletin,	September	1999.
	 For	1997–2000,	TDS.	Official	Communication,	1	April	2003;	and	past	communication.
	 For	2001–2006,	CBS.	Official	Communication,	25	April	2007.

Balance	of	Payments	 For	1989–1990,	IMF.	International Financial Statistics CD–ROM.	May	2000.
	 For	1991–1994	and	2003–2006,	CBS.	Official	Communication,	25	April	2007;	and	past	

communication.
	 For	1995–1996,	CBS.	Central Bank of Samoa Bulletin,	September	1999.
	 For	1997–2002,	TDS.	Official	Communication,	1	April	2003;	and	past	communication.

International	Reserves		 IMF.	International	Financial	Statistics	Online.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

SINGAPORE

Population	 Department	of	Statistics	(DOS).	Official	Communication,	9	May	2007.

Labor	Force	 DOS.	Official	Communication,	9	May	2007;	and	past	communication.

National	Accounts	 DOS.	Official	Communication,	9	May	2007;	and	past	communication.

Production

	 Production	Indexes
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Manufacturing	 Economic	Development	Board	(EDB).	Official	Communication,	26	April	2007.

Energy
	 	 Crude	petroleum	 For	1989–1992,	UN.	Energy Statistics Yearbook	1993;	and	past	issues.
	 	 Coal	 For	1993–2006,	International	Enterprise	Singapore	(IES).	Official	Communication,	27	April	2007;	

and	past	communication.

	 	 Retail	prices	and	electricity	 DOS.	Official	Communication,	9	May	2007;	and	past	communication.

Price	Indexes	 DOS.	Official	Communication,	9	May	2007;	and	past	communication.

Money	and	Banking	 Monetary	Authority	of	Singapore	(MAS).	Official	Communication,	27	April	2007;	and	past	
communication.

Government	Finance	 For	1989–1997,	IMF.	Government Finance Statistics Yearbook 2001;	and	past	issues.
	 For	1998–2006,	Ministry	of	Finance.	Official	Communication,	7	May	2007;	and	past	

communication.

External	Trade	 IES.	Official	Communication,	27	April	2007;	and	past	communication.

	 Trade	by	HS	Classification		 For	1989–1997,	DOS.	Official	Communication,	22	April	2002.
	 For	1998–2006,	IES.	Official	Communication,	27	April	2007;	and	past	communication.
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	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

	 Trade	Indexes	 For	1989–1995,	DOS.	Official	Communication,	8	April	1996.
	 For	1996–2003,	IES.	Official	Communication,	27	April	2007;	and	past	communication.

Balance	of	Payments	 DOS.	Official	Communication,	9	May	2007;	and	past	communication.

International	Reserves	 IMF.	International	Finance	Statistics	Online.
Exchange	Rates

External	Indebtedness	 For	1989–1997,	OECD.	Statistical Compendium CD–ROM	2004–1.
	 For	1998–2006,	World	Bank.	Joint	BIS–IMF–OECD–WB	External	Debt	Hub	Website.

SOLOMON ISLANDS

Population	 For	1989–1999,	Statistics	Office.	Solomon Islands Statistical Yearbook 1998.
	 For	2000–2006,	Central	Bank	of	Solomon	Islands	(CBSI).	Official	Communication,	27	April	2007;	

and	past	communication.

Labor	Force	 For	1989–1992,	Statistics	Office.	Solomon Islands Statistical Yearbook 1993.
	 For	1993–1995,	Statistics	Office.	Official	Communication,	8	April	1998.
	 For	1996,	ADB.	Country Economic Report,	June	1998.
National	Accounts	

	 GDP	at	current	prices	 For	1989,	NCDS.	South Pacific Economic and Social Database,	September	1997.
	 For	1990–1994,	Statistics	Office.	Statistical Bulletin No. 3/2000.
	 For	1995–2006,	CBSI.	Official	Communication,	27	April	2007;	and	past	communication.

	 GDP	at	constant	prices	 For	1989,	ADB.	Solomon Islands Economic Report,	16	February	1998.
	 For	1990–2006,	CBSI.	Official	Communication,	27	April	2007;	and	past	communication.

Production	 For	1989–1992,	Statistics	Office.	Solomon Islands Statistical Yearbook 1993.
	 For	1993–2006,	CBSI.	Statistical Bulletin,	December	1998;	Official	Communication,	27	April	

2007;	and	past	communication.

	 Production	Index		 FAO.	FAOSTAT	Database	Online.

Energy	 For	1989–1994,	UN.	Energy Statistics Yearbook 1995.
	 For	1995–2006,	CBSI.	Quarterly Review,	December	2003;	and	past	issues;	Official	

Communication,	27	April	2007;	and	past	communication.

Price	Indexes	 For	1989–2006,	CBSI.	Statistical Bulletin,	December	1999;	Official	Communication,	27	April	
2007;	and	past	communication.

Money	and	Banking	 For	1989,	IMF.	International Financial Statistics CD–ROM.	May	2002.
	 For	1990–2000,	CBSI.	Annual Report,	30	April	2002;	Quarterly Review,	December	2004;	and	

past	issues.
	 For	2001–2006,	CBSI.	Official	Communication,	27	April	2007;	and	past	communication.

Government	Finance		 For	1989–1992,	NCDS.	South Pacific Economic and Social Database,	September	1997.
	 For	1993–1995,	Statistics	Office.	Official	Communication,	8	April	1998.
	 For	1996–2006,	CBSI.	Official	Communication,	27	April	2007;	and	past	communication.

External	Trade	 For	1989–1995,	Statistics	Office.	Statistical Bulletin,	December	1998;	and	past	issues.
	 For	1996–2006,	CBSI.	Quarterly Review,	December	2003;	and	past	issues;	Official	

Communication,	27	April	2007;	and	past	communication.

	 	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD	ROM,	May	2007.

	 	 Trade	Indexes	 CBSI.	Quarterly Review,	December	2004;	and	past	issues.
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Balance	of	Payments	 For	1989–1999,	IMF.	Balance of Payment Statistics	CD–ROM.	May	2003.
	 For	2000–2006,	CBSI.	Quarterly Review,	December	2002;	Official	Communication,	27	April	

2007;	and	past	communication.

International	Reserves	 IMF.	International	Financial	Statistics	Online.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

SRI LANKA

Population	 Central	Bank	of	Sri	Lanka	(CBSL).	Annual	Report	2004	Online;	Official	Communication,	23	May	
2007;	and	past	communication.

Labor	Force	 CBSL.	Annual	Report	2004	Online;	Official	Communication,	23	May	2007;	and	past	
communication.

National	Accounts	 For	1989–1995,	Department	of	Census	and	Statistics	(DCS).	Official	Communication,	8	April	
1998;	and	past	communication.

	 For	1996–2006,	CBSL.	Official	Communication,	12	May	2007;	and	past	communication.

Production
	 	 Agriculture	 For	1989–1990,	DCS.	Official	Communication,	14	April	1992.
	 For	1991–2005,	CBSL.	CBSL Bulletin,	August	1997;	Official	Communication,	23	May	2007;	and	

past	communication.

	 	 Mining	 For	1989–1991,	DCS.	Official	Communication,	14	April	1992.
	 	 Manufacturing	 For	1992–2005,	CBSL.	CBSL Bulletin,	August	1997;	Official	Communication,	23	May	2007;	and	

past	communication.

	 Production	Index
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

Energy
	 Crude	petroleum	 For	1989–1991,	DCS.	Official	Communication,	14	April	1992;	and	past	communication.
	 For	1992–2005,	CBSL.	Annual	Report	2004	Online;	Official	Communication,	23	May	2007;	and	

past	communication.

	 Electricity	 CBSL.	Annual	Report	2004	Online;	Official	Communication,	23	May	2007;	and	past	
communication.

Price	Indexes	 CBSL.	CBSL Bulletin,	August	1993;	and	past	issues;	Official	Communication,	23	May	2007;	and	
past	communication.

	
Money	and	Banking	 CBSL.	CBSL Bulletin,	August	1993;	and	past	issues;	CBSL	Annual	2000;	Official	Communication,	

23	May	2007;	and	past	communication.
	
Government	Finance	 CBSL.	CBSL Annual Report 2000;	Official	Communication,	23	May	2007;	and	past	

communication.

	 	 Expenditure	by	Function	 CBSL.	Official	Communication,	23	May	2007;	and	past	communication.

External	Trade	 CBSL.	CBSL Bulletin,	August	1997	and	past	issues;	Annual	Report	2004	Online;	Official	
Communication,	23	May	2007;	and	past	communication.

	 	 Trade	by	SITC	section		 CBSL.	Official	Communication,	23	May	2007;	and	past	communication.

	 	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

	 	 Trade	Indexes	 CBSL.	Annual	Report	2004	Online;	Official	Communication,	23	May	2007;	and	past	
communication.
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Balance	of	Payments	 CBSL.	Official	Communication,	23	May	2007;	and	past	communication.

International	Reserves	 IMF.	International	Financial	Statistics	Online.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

TAIPEI,CHINA

Population	 Directorate	General	of	Budget,	Accounting	and	Statistics	(DGBAS).	Official	Communication,	30	
April	2007;	and	past	communication.

Labor	Force	 Central	Bank	of	China	(CBC).	Official	Communication,	26	April	2007.

National	Accounts	 DGBAS.	Official	Communication,	30	April	2007;	and	past	communication.

Production
	 Agriculture	 DGBAS.	Official	Communication,	30	April	2007;	and	past	communication.

	 Mining	 CBC.	Official	Communication,	26	April	2007.
	 Manufacturing

	 Production	Indexes	 CBC.	Official	Communication,	26	April	2007.

Energy	 CBC.	Official	Communication,	26	April	2007.

Price	Indexes	 CBC.	Official	Communication,	26	April	2007.

	 Implicit	GDP	deflator	 DGBAS.	Official	Communication,	30	April	2007;	and	past	communication.

Money	and	Banking	 CBC.	Official	Communication,	26	April	2007.

Government	Finance	 CBC.	Official	Communication,	26	April	2007.

External	Trade	 CBC.	Official	Communication,	26	April	2007.

	 Direction	of	Trade	 For	1989–1995,	Ministry	of	Finance	(MOF).	Monthly Statistics of Exports and Imports,	July	2003;	
and	past	issues.

	 For	1996–2006,	DGBAS.	Monthly Bulletin of Statistics of the Republic of China,	January	2007;	
and	past	issues.

Trade	Indexes	 For	1989–1997,	MOF.	Monthly Statistics of Exports and Imports,	July	2003;	and	past	issues.
	 For	1998–2006,	CBC.	Official	Communication,	26	April	2007.

Balance	of	Payments	 CBC.	Official	Communication,	26	April	2007.

International	Reserves	 CBC.	Official	Communication,	26	April	2007.
Exchange	Rates

External	Indebtedness	 For	1989–1998,	OECD.	Statistical Compendium CD–ROM.	2004.
	 For	1999–2006,	CBC.	Official	Communication,	26	April	2007.

TAJIKISTAN

Population	 For	1989–1990,	World	Bank.	World	Development	Indicators	Online.	
For	1991–2006,	State	Statistical	Committee	(SSC)	of	the	Republic	of	Tajikistan.	Official	
Communication,	24	April	2007;	and	past	communication.

	 Urban	population	 For	1989,	IMF.	Republic of Tajikistan: Second Review Under the Three–Year Arrangement under 
the Poverty Reduction and Growth Facility, and Request for Waiver of Performance Criterion – Staff 
Report.
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	 For	1990–2005,	SSC.	Official	Communication,	24	April	2007;	and	other	publications.	
For	2006,	ADB.	Staff	estimates.

Labor	Force	 SSC.	Official	Communication,	24	April	2007;	and	past	communication.

National	Accounts	 For	1989–1994,	World	Bank.	World	Development	Indicators	Online.
	 For	1995–2006,	SSC.	Official	Communication,	24	April	2007;	and	other	publications.

	 GDP	by	Expenditure	 For	1989–1999,	World	Bank.	World	Development	Indicators	Online.	
For	2000	–2005,	SSC.	Official	Communication,	24	April	2007;	and	past	communication.

	
Production	 For	1989–1995,	ESCAP.	Statistical Yearbook for Asia and the Pacific 2000	and	past	issues.	

For	1996–2005,	SSC.	Official	Communication,	24	April	2007;	and	past	communication.
	 Production	indexes	
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.
	
	 	 Mining	and	Manufacturing	 SSC.	Official	Communication,	24	April	2007;	and	past	communication.
	
Energy	 SSC.	Official	Communication,	24	April	2007;	and	past	communication.
	
Price	Indexes	 National	Bank	of	Tajikistan	(NBT)	Website.
	
Money	and	Banking	 NBT.	Official	Communication,	11	May	2007;	and	past	communication.
	
Government	Finance	 SSC.	Official	Communication,	24	April	2007;	and	past	communication.
	
External	Trade	 SSC.	Official	Communication,	24	April	2007;	and	other	publications.
	
	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
	
Balance	of	Payments	 NBT.	Official	Communication,	11	May	2007;	and	past	communication.
	
International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	Rates	
	
External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

THAILAND

Population	 For	1989–1999,	National	Statistical	Office	(NSO).	Official	Communication,	26	April	2004.	
For	2000–2006,	National	Economic	and	Social	Development	Board	(NESDB).	Official	
Communication,	30	April	2007.

Labor	Force	 NSO.	Official	Communication,	3	April	2007;	and	past	communication.

National	Accounts	 NESDB.	Official	Communication,	30	April	2007;	and	past	communication.

Production	 Bank	of	Thailand	(BOT).	Official	Communication,	3	May	2007;	and	other	publications.

	 Production	Indexes
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Mining	 BOT.	Official	Communication,	3	May	2007;	and	past	communication.
	 	 Manufacturing

Energy
	 Crude	petroleum	 BOT.	Official	Communication,	3	May	2007;	and	past	communication.

	 Coal	 For	1989–1993,	NSO.	Official	Communication,	20	April	1995;	and	past	communication.
	 For	1994–2006,	BOT.	Official	Communication,	3	May	2007;	and	past	communication.

	 Electricity	 For	1989–1991,	NSO.	Official	Communication,	13	April	1993.
	 For	1992–2006,	BOT.	Official	Communication,	3	May	2007;	and	past	communication.
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	 Retail	prices	 BOT.	Official	Communication,	3	May	2007;	and	other	publications.

Price	Indexes	 BOT.	Official	Communication,	3	May	2007;	and	other	publications.

Money	and	Banking	 BOT.	Official	Communication,	3	May	2007;	and	other	publications.

Government	Finance	 BOT.	Official	Communication,	3	May	2007;	and	other	publications.
	
External	Trade	 BOT.	Official	Communication,	3	May	2007;	and	past	communication.

	 Exports,	by	principal	commodity	 BOT.	Official	Communication,	3	May	2007;	and	past	communication.

Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

	 Trade	Indexes	 BOT.	Official	Communication,	3	May	2007;	and	other	publications.

Balance	of	Payments	 BOT.	Official	Communication,	3	May	2007;	and	past	communication.

International	Reserves	 IMF.	International	Financial	Statistics	Online.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

TIMOR–LESTE

Population		 For	1989–2006,	National	Statistics	Directorate	(NSD).	Official	Communication,	25	April	and	24	
May	2007.

	 Urban	population	 UN.	World	Urbanization	Prospects:	The	2005	Revision	Population	Database	Online.

Labor	Force	 For	1990,	Central	Bureau	of	Statistics	(CBS).	Indonesia Population Census.
	 For	1995,	CBS.	Indonesia Intercensal Survey.
	 For	1999,	CBS.	Survey Sosial Ekonomi Nasional (SUSENAS) 1999.
	 For	2001,	UN.	Common Country Assessment for East Timor as quoted in UNDP, East Timor Human 

Development Report 2002.
	 For	2004,	NSD. Chart on Census 2004, Population and Housing .

National	Accounts	 For	1993–1997,	Boston	Institute	for	Developing	Economies	(BIDE).	Gross Domestic Product 
East Timor 2000,	report	prepared	for	the	United	Nations	Transitional	Administration	in	East	Timor	
(UNTAET),	11	March	2002.

	 For	1998–2006,	IMF.	Country Reports No. 04/320,	October	2004;	No.	05/250,	June	2005;	and	
No.	07/86,	February	2007.

Production	 FAO.	FAOSTAT	Database	Online.

Price	Indexes
	 Country	 For	2004–2006,	NSD.	Official	Communication,	25	April	2007

	 Capital	City	 For	2000–2001,	IMF.	Country Report No. 07/86,	February	2007.
	 For	2002–2006,	NSD.	Official	Communication,	25	April	2007.

Money	and	Banking	 For	2000–2003,	IMF.	Country Report Nos. 05/250,	October	2004;	07/86,	February	2007.
	 For	2004–2006,	Banking	and	Payments	Authority	of	Timor–Leste.	Official	Communication,	5	April	

2007.

Government	Finance	 For	2001–2006,	IMF.	Country Report Nos. 05/250,	June	2005;	07/86,	February	2007.

External	Trade	 For	2001–2003,	NSD.	Official	Communication,	1	July	2004.
	 For	2004–2005,	NSD.	Timor–Leste	Overseas	Trade	Statistics	2005	Online.

	 Direction	of	Trade	 NSD.	Timor–Leste	Overseas	Trade	Statistics	2005	Online.
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Balance	of	Payments	 IMF.	Country Report No. 07/86,	February	2007;	and	past	issues	(03/228,	July	2003;	04/320,	
October	2004,	05/250,	June	2005).

TONGA

Population	 For	1989–2006,	Statistics	Department.	Official	Communication,	17	May	2007;	and	past	
communication.

Labor	Force	 For	1989–2002,	Statistics	Department.	Official	Communication,	29	April	2002	and	past	
communication.

	 For	2003,	Statistics	Department	Website.	May	2005.

National	Accounts	 For	1989–1993,	Statistics	Department.	National Accounts Statistics Year 2001,	March	2001.
	 For	1994–2006,	Statistics	Department.	Official	Communication,	17	May	2007;	and	past	

communication.

Production	 FAO.	FAOSTAT	Database	Online.

Energy	 For	1989–1996,	ESCAP.	Statistical Yearbook for Asia and the Pacific 2001;	and	past	issues.
	 For	1997–2006,	National	Reserve	Bank	of	Tonga	(NRBT).	Official	Communication,	30	April	2007;	

and	past	communication.

Price	Indexes	 For	1989–1994	and	2001–2006,	Statistics	Department.	Official	Communication,	17	May	2007;	
and	past	communication.

	 For	1995–2000,	Statistics	Department	Website.	May	2005.

Money	and	Banking	 NRBT.	Official	Communication,	30	April	2007;	and	past	communication.

Government	Finance	 For	1989–1990,	Statistics	Department.	Statistical Abstract 1993;	and	past	issues.
	 For	1991–2006,	Ministry	of	Finance.	Official	Communication,	5	June	2007.

	 Expenditure	by	Function		 For	1991–1995,	NRBT.	Quarterly Bulletin,	June	2000.
	 For	1996–2000,	Statistics	Department.	Official	Communication,	29	April	2002.

External	Trade	 For	1989–1992,	Statistics	Department.	Statistical Abstract 1993;	and	past	issues.
	 For	1993–1995	and	2001–2005,	Statistics	Department.	Official	Communication,	17	May	2007;	

and	past	communication.
	 For	1996–2000,	Statistics	Department	Website.	May	2005.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

Balance	of	Payments	 NRBT.	Official	Communication,	30	April	2007;	and	past	communication.

International	Reserves	 IMF.	International	Financial	Statistics	Online.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

TURKMENISTAN

Population		 For	1989–2002,	National	Institute	of	State	Statistics	and	Information	(NISSI).	Official	
Communication,	30	April	2003.

	 For	2003–2006,	ADB.	Staff	estimates.

Labor	Force	 For	1989,	ESCAP.	Statistical Yearbook for Asia and the Pacific 1999;	and	past	issues.
	 For	1990–2002,	NISSI.	Official	Communication,	30	April	2003.
	 For	2003–2004,	ADB.	Staff	estimates.

National	Accounts		 For	1993–2001,	NISSI.	Official	Communication,	30	April	2003.
	 For	2002–2005,	UN.	United	Nations	Statistics	Division	Online	.

Production		 For	1989–2001,	NISSI.	Official	Communication,	30	April	2003.
	 For	2002–2005,	FAO.	FAOSTAT	Database	Online.
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	 Production	Indexes
	 	 Agriculture	 FAO.	FAOSTAT	Database	Online.

	 	 Mining	 NISSI.	Official	Communication,	30	April	2003.
	 	 Manufacturing

Energy	 For	1989–2002,	NISSI.	Official	Communication,	30	April	2003.
	 For	2003,	ADB.	Staff	estimates.
	 For	2004,	International	Energy	Agency.

Price	Indexes	 European	Bank	for	Reconstruction	and	Development	(EBRD).	Transition Report Update 2007,	May	
2007.

Money	and	Banking		 For	1993–1998,	NISSI.	Official	Communication,	30	April	2003.
	 For	1999–2001,	World	Bank.	World	Development	Indicators	Online.
	 For	2002–2006,	EBRD.	Transition Report Update 2007,	May	2007.

Government	Finance		 For	1994–1999,	NISSI.	Official	Communication,	30	April	2003.
	 For	2000–2004,	ADB.	Staff	estimates.

External	Trade		 For	1993–2002,	NISSI.	Official	Communication,	30	April	2003.
	 For	2003–2005,	ADB.	Staff	estimates.
	 For	2006,	EBRD.	Transition Report Update 2007,	May	2007.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

Balance	of	Payments	 For	1996–1997,	IMF.	Balance of Payment	CD–ROM.	May	2001.
	 For	1998–2006,	EBRD.	Transition Report Update 2007,	May	2007.

International	Reserves		 For	1994–1997,	ADB.	Economic Report	and	Interim	Operational	Strategy,	14	May	2002	and	past	
issues.

	 For	1998–2005,	ADB.	Staff	estimates.

	 Reserve	position	in	the	Fund	 IMF.	International Financial Statistics CD–ROM.	May	2006.

Exchange	Rates		 For	1993–2001,	International Financial Statistics CD–ROM.	May	2006.
	 For	2002–2006,	ADB.	Staff	estimates.

External	Indebtedness		 World	Bank.	Global	Development	Finance	Online.

TUVALU

Population	 For	1989–1990,	National	Center	for	Development	Studies	(NCDS).	South Pacific Economic and 
Social Database,	March	1995.

	 For	1991,	Ministry	of	Finance,	Economic	Planning	&	Industry,	Central	Statistics	Division	(CSD).	
1991 Population and Housing Census.

	 For	1992–2001;	2003–2006,	ADB.	Staff	estimates.
	 For	2002,	CSD.	Official	Communication,	8	May	2006.

National	Accounts	 For	1989,	NCDS.	South Pacific Economic and Social Database,	March	1995.
	 For	1990–2002,	CSD.	Official	Communication,	12	February	1999;	other	publications.

Production	 FAO.	FAOSTAT	Database	Online.

Energy	 For	1989–1990,	NCDS.	South Pacific Economic and Social Database,	March	1995.
	 For	2001–2005,	CSD.	Official	Communication,	8	May	2006.

Price	Indexes	 For	1989–2005,	CSD.	Official	Communication,	8	May	2006;	and	other	publication.
	 For	2006,	ADB.	Staff	estimates.

Government	Finance	 For	1994–1995	and	1999–2005,	CSD.	Official	Communication,	8	May	2006;	and	past	
communication.

	 For	1996–1998,	ADB.	Economic and Public Sector Review 2002.
	 For	2006,	CSD.	Budget	Address:	2001–2007.
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External	Trade	 For	1989,	Australian	International	Development	Assistance	Bureau.	Tuvalu Economic Situation 
and Development Prospects,	February	1993.

	 For	1990–2003,	CSD.	Official	Communication,	8	May	2006.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	November	2006.

Balance	of	Payments	 For	1989–1995,	ADB.	Tuvalu Economic Situation, Policies, and Prospects,	September	1994.
	 For	1996	–2003,	CSD.	Official	Communication,	8	May	2006.

Exchange	Rates	 IMF.	International Financial Statistics CD–ROM.	May	2007.

External	Indebtedness	 OECD.	Statistical Compendium CD–ROM	2004–1.

UZBEKISTAN

Population		 For	1989,	Cabinet	of	Ministers,	Government	of	Uzbekistan.	Official	Communication,	17	May	2004.	
	 For	1990–2006,	State	Committee	on	Statistics	(SCS).	Website;	and	past	communication		

(10	May	2006).

Labor	Force	 For	1989–2002,	Cabinet	of	Ministers,	Government	of	Uzbekistan.	Official	Communication,	17	May	
2004.

	 For	2003–2006,	SCS.	Website;	and	past	communication.

National	Accounts	 For	1989–1992,	Cabinet	of	Ministers,	Government	of	Uzbekistan.	Official	Communication,	17	May	
2004.	

	 For	1993–2006,	SCS.	Website;	and	past	communication.	

Production	 For	1989–1991,	Cabinet	of	Ministers,	Government	of	Uzbekistan.	Official	Communication,	17	May	
2004.	

	 For	1992–2006,	SCS.	Website;	and	past	communication.

	 Agricultural	production	index	 FAO.	FAOSTAT	Database	Online.

Energy	 Cabinet	of	Ministers,	Government	of	Uzbekistan.	Official	Communication,	10	May	2006;	and	past	
communication.

	 Natural	gas	 For	1993–2003,	2005,	Cabinet	of	Ministers,	Government	of	Uzbekistan.	Official	Communication,	
10	May	2006;	and	past	communication.

	 For	2004,	UN.	Energy Statistics Yearbook 2004.

	 Electricity	 For	1993–2002,	2005,	Cabinet	of	Ministers,	Government	of	Uzbekistan.	Official	Communication,	
10	May	2006;	and	past	communication.

	 For	2003–2004,	UN.	Energy Statistics Yearbook 2004.

	 Retail	prices	 Cabinet	of	Ministers,	Government	of	Uzbekistan.	Official	Communication,	10	May	2006;	and	past	
communication.

Price	Indexes	 For	1996–2003,	Cabinet	of	Ministers,	Government	of	Uzbekistan.	Official	Communication,	10	May	
2006;	and	past	communication.

	 For	2004–2006,	SCS	Website.

Money	and	Banking	 For	1992–1993,	ADB.	Economic Report,	September	1996.
	 For	1994,	ADB.	Country Economic Report,	August	1999.
	 For	1995–1996,	SCS.	Official	Communication,	18	May	2000.
	 For	1997–2004,	Central	Bank	of	Uzbekistan	(CBU).	Official	Communication,	12	June	2005.
	 For	2005–2006,	IMF.	Staff Report for the 2006 Article IV Consultation,	March	2007.

Government	Finance	 For	1995–2000,	SCS.	Official	Communication,	31	May	2001;	and	past	communication.
	 For	2001–2006,	Ministry	of	Finance	of	the	Republic	of	Uzbekistan	Website.

External	Trade	 For	1989–2003,	Cabinet	of	Ministers,	Government	of	Uzbekistan.	Official	Communication,	17	May	
2004.	

	 For	2004–2005,	SCS.	Official	Communication,	10	May	2006;	and	past	communication.
	 For	2006,	IMF.	Staff Report for the 2006 Article IV Consultation, March	2007.	
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	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
	
Balance	of	Payments	 For	1991–1992,	ADB.	Economic Report,	September	1996.
	 For	1993–1998,	ADB.	Country Economic Report,	August	1999.
	 For	1999–2002,	Center	for	Effective	Economic	Policy	(CEEP). Report on Uzbekistan Economy.
	 For	2003–2006,	IMF.	Staff Report for the 2006 Article IV Consultation,	March	2007.	

International	Reserves
	 Total	gross	official	reserves	 For	1992,	ADB.	Economic Report,	September	1996.
	 For	1993–1996,	ADB.	Country Economic Report,	August	1999.
	 For	1997–2004,	CBU.	Official	Communication,	10	May	2006;	and	past	communication.
	 For	2005–2006,	IMF. Staff Report for the 2006 Article IV Consultation,	March	2007.	
	
	 Reserve	position	in	the	Fund		 IMF.	International Financial Statistics CD–ROM.	May	2007.
	 	 and	SDRs	
Exchange	Rates
	 End	of	period	 For	1995–1996,	ADB.	Country Economic Report,	August	1999.
	 For	1997–2001,	CBU.	Official	Communication,	15	June	2005.
	 For	2002–2006,	EBRD.	Transition Report Update,	May	2007.
	
	 Average	of	period	 For	1991–1994,	SCS.	Official	Communication,	30	May	2003;	and	past	communication.
	 For	1995–1996,	IMF.	International Financial Statistics CD–ROM.	May	2004.
	 For	1997–2001,	CBU.	Official	Communication,	15	June	2005.
	 For	2002–2006,	EBRD.	Transition Report Update,	May	2007.
	
External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.
	
	 Debt	service	as	%	of	exports	of
	 	 goods	and	services	 For	1992–2006,	ADB.	Staff	estimates.

VANUATU

Population	 For	1989–2002,	Statistics	Office.	Statistical Indicators,	4th	Quarter	2001;	and	past	issues.
	 For	2003–2006,	Statistics	Office.	Official	Communication,	8	May	2007;	and	past	communication.

	 Urban	population		 UN.	World	Urbanization	Prospects	2005	Online.

Labor	Force	 For	1989,	Statistics	Office.	Reports on the Census of Population 1989.
	 For	1999,	Statistics	Office.	2000	Labour	Market	Survey	Online.

National	Accounts	 For	1989–1996,	Statistics	Office.	Statistical Indicators,	4th	Quarter	2001.
	 For	1997–2005,	Statistics	Office.	Official	Communication,	8	May	2007.

Production	 For	1989–1996,	FAO.	FAOSTAT	Database	Online.
	 For	1997–2006,	Statistics	Office.	Official	Communication,	8	May	2007;	and	past	communication.

	 Agricultural	production	index	 FAO.	FAOSTAT	Database	Online.

Energy	 For	1989–1990,	UN. Energy Statistics Yearbook 1991	and	past	issues.
	 For	1991–2006,	Statistics	Office.	Official	Communication,	8	May	2007;	and	past	communication.

Price	Indexes	 For	1989–1994,	Statistics	Office.	Statistical Indicators,	4th	Quarter	2001;	and	past	issues.
	 For	1995–1996,	Statistics	Office	Website.
	 For	1997–2006,	Statistics	Office.	Official	Communication,	8	May	2007;	and	past	communication.

Money	and	Banking	 Reserve	Bank	of	Vanuatu	(RBV).	Official	Communication,	7	May	2007;	and	past	communication.

Government	Finance	 RBV.	Official	Communication,	7	May	2007;	and	past	communication.

	 Expenditure	by	Function	 For	1989–1997,	RBV.	Official	Communication,	15	February	2006
	 For	1998–1999,	Statistics	Office	Website.
	 For	2000–2005,	Department	of	Finance.	Official	Communication,	19	June	2007.
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External	Trade	 For	1989–1996,	Statistics	Office.	Statistical Indicators,	4th	Quarter	1998.
	 For	1997–2006,	Statistics	Office.	Official	Communication,	8	May	2007;	and	past	communication.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.

Balance	of	Payments	 RBV.	Official	Communication,	7	May	2007;	and	past	communication.

International	Reserves	 IMF.	International Financial Statistics CD–ROM.	May	2007.
Exchange	Rates

External	Indebtedness	 World	Bank.	Global	Development	Finance	Online.

VIET NAM

Population	 General	Statistics	Office	(GSO).	Official	Communication,	27	April	2007;	and	past	communication.

Labor	Force	 GSO.	Official	Communication,	27	April	2007;	and	past	communication.

National	Accounts	 GSO.	Official	Communication,	27	April	2007;	and	past	communication.

Production
	 Agriculture	 For	1989–2001,	GSO.	Statistical Yearbook 2003;	and	past	issues.
	 For	2002–2006,	GSO.	Official	Communication,	27	April	2007;	and	past	communication.

	 Mining	 For	1990–1992,	1995–2001,	GSO.	Statistical Yearbook 2003;	and	past	issues.
	 For	1993–1994,	2002–2006,	GSO.	Official	Communication,	27	April	2007;	and	past	

communication.

	 Manufacturing	 For	1989,	2002–2006,	GSO.	Official	Communication,	27	April	2007;	and	past	communication.
	 For	1990–2001,	GSO.	Statistical Yearbook 2003;	and	past	issues.

Production	Index	 FAO.	FAOSTAT	Database	Online.

Energy
	 Crude	petroleum	 For	1990–1992,	1995–2001,	GSO.	Statistical Yearbook 2003;	and	past	issues.
	 For	1993–1994,	2002–2006,	GSO.	Official	Communication,	27	April	2007;	and	past	
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	 For	1990–2001,	GSO.	Statistical Yearbook 2003;	and	past	issues.
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Key Indicators of Developing Asian and Pacific Countries 453

	 Exports,	by	principal	commodity	 For	1989–1994,	2001–2006,	GSO.	Official	Communication,	27	April	2007;	and	past	
communication.

	 For	1995–2000,	GSO.	Statistical Yearbook 2003;	and	past	issues.

	 Direction	of	Trade	 IMF.	Direction of Trade Statistics CD–ROM.	May	2007.
	
Balance	of	Payments	 For	1989,	ADB.	Economic Update: Socialist Republic of Viet Nam,	December	1994.
	 For	1990–1995,	ADB.	Economic	Mission,	4	April	1997.
	 For	1996–2006,	SBV.	Official	Communication,	27	April	2007;	and	past	communication.
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DEFINITIONS

Below are a set of definitions and brief notes on the basic 
concepts and methods underlying the indicators reported 
in the Millennium Development Goals (MDGs) and 
regional tables. These notes are taken mostly from the 
Reference Manual that the ADB Development Indicators 
and Policy Research Division (ERDI) uses. In general, 
ERDI follows the international standard definitions that 
the following organizations and agencies have established: 
Food and Agriculture Organization (FAO), on land use and 
agriculture production; International Labour Organization 
(ILO), on labor force and employment; International 
Monetary Fund (IMF), on money and banking, balance 
of payments, international reserves, and exchange 
rates; Organisation for Economic Co-operation and 
Development (OECD), on official development assistance; 
The Joint United Nations Programme on HIV/AIDS 
(UNAIDS); United Nations Educational, Scientific and 

Cultural Organization (UNESCO), on education; United 
Nations Children’s Fund (UNICEF) and World Health 
Organization (WHO), on health and nutrition; the United 
Nations, on national accounts, population, and other social 
statistics; and the World Bank on external indebtedness.   

Readers interested in obtaining further information and 
details are encouraged to refer to both national data 
sources and publications and to international guidelines 
and manuals that set out methods, concepts, and 
classifications. 

Millennium Development Goals 

The MDGs consist of 8 goals, 18 targets, and 48 monitoring 
indicators. Additions or revisions to the list may be made 
in the future. 

8 Goals, 18 Targets, and 48 Monitoring Indicators

TARGETS INDICATORS (SOURCE) DEFINITION

Goal 1:  Eradicate extreme poverty and hunger

Target 1

Halve, between 1990 and 2015, 
the proportion of people whose 
income is less than $1 a day

1. Proportion of population below 
$1 (1993 purchasing power 
parity [PPP]) per day  
(World Bank) 

Percentage of the population living on less than $1.08 a 
day at 1993 international prices. 

1a. Poverty head-count ratio 
(percentage of population below 
the national poverty line)

Proportion of the national population whose incomes are 
below the official threshold (or thresholds) set by the 
national government. 

2. Poverty gap ratio [incidence x 
depth of poverty] (World Bank)

Mean distance separating the population from the poverty 
line (with the nonpoor being given a distance of zero), 
expressed as a percentage of the poverty line. 

3. Share of poorest quintile in 
national consumption  
(World Bank)

Income that accrues to the poorest fifth of the population. 

Target 2

Halve, between 1990 and 2015, 
the proportion of people who suffer 
from hunger

4. Prevalence of underweight 
children under 5 years old 
(UNICEF, WHO)

Percentage of children under 5 years old whose weight for 
age is less than minus two standard deviations from the 
median for the international reference population  
ages 0–59 months. 

5. Proportion of population below 
minimum level of dietary energy 
consumption (FAO)

Percentage of the population whose food intake falls below 
the minimum level of dietary energy requirements. Also 
referred to as the prevalence of undernourishment, which is 
the percentage of the population that is undernourished.
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TARGETS INDICATORS (SOURCE) DEFINITION

Goal 2:  Achieve universal primary education

Target 3

Ensure that, by 2015, children 
everywhere, boys and girls alike, 
will be able to complete a full 
course of primary schooling

6. Net enrollment ratio in primary 
education (UNESCO) 

Ratio of the number of children of official school age (as 
defined by the national education system) who are enrolled 
in primary school to the total population of children of 
official school age.

7. Proportion of pupils starting grade 
1 who reach grade 5 (UNESCO) 

Percentage of a group of pupils enrolled in grade 1 of the 
primary level of education in a given school year who is 
expected to reach grade 5. 

7a. Primary completion rate Ratio of the total number of students successfully 
completing (or graduating from) the last year of primary 
school in a given year to the total number of children of 
official graduation age in the population.

8. Literacy rate of 15- to 24-year-
olds  (UNESCO)

Percentage of the population ages 15–24 years who can 
both read and write with understanding a short, simple 
statement on everyday life. Also referred to as the youth 
literacy rate.

Goal 3: Promote gender equality and empower women

Target 4

Eliminate gender disparity in 
primary and secondary education, 
preferably by 2005, and in all 
levels of education no later than 
2015

9. Ratio of girls to boys in primary, 
secondary, and tertiary education 
(UNESCO)

Ratio of the number of female students enrolled at the 
primary, secondary, and tertiary levels in public and private 
schools to the number of male students.

10. Ratio of literate women to men, 
15–24 years old (UNESCO)

Ratio of the female literacy rate to the male literacy rate for 
the age group 15–24. Also known as the Literacy Gender 
Parity Index

11. Share of women in 
wage employment in the 
nonagricultural sector (ILO)

Share of female workers in the nonagricultural sector 
expressed as a percentage of total employment in the 
sector. 

12. Proportion of seats held by 
women in national parliament 
(International Parliamentary  
Union [IPU])

Number of seats held by women expressed as a percentage 
of all occupied seats. 

Goal 4:  Reduce child mortality

Target 5

Reduce by two thirds, between 
1990 and 2015, the under-5 
mortality rate

13. Under-5 mortality rate  
(UNICEF, WHO)

Probability (expressed as a rate per 1,000 live births) of a 
child born in a specified year dying before reaching the age 
of 5 years if subject to current age-specific mortality rates. 

14. Infant mortality rate  
(UNICEF, WHO)

Probability (expressed as a rate per 1,000 live births) of a 
child born in a specified year dying before reaching the age 
of 1 year if subject to current age-specific mortality rates.

15. Proportion of 1-year-old children 
immunized against measles 
(UNICEF, WHO)

Percentage of children under 1 year old who have received 
at least one dose of measles vaccine. 

Goal 5 : Improve maternal health

Target 6

Reduce by three quarters, between 
1990 and 2015, the maternal 
mortality ratio

16. Maternal mortality ratio 
(UNICEF, WHO)

Number of women who die from any cause related to or 
aggravated by pregnancy or its management (excluding 
accidental or incidental causes) during pregnancy and 
childbirth or within 42 days of termination of pregnancy, 
irrespective of the duration and site of the pregnancy, per 
100,000 live births.

17. Proportion of births attended by 
skilled health personnel  
(UNICEF, WHO)

Percentage of deliveries attended by personnel trained to 
give the necessary supervision, care, and advice to women 
during pregnancy, labor, and the post-partum period; to 
conduct deliveries on their own; and to care for newborns.
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TARGETS INDICATORS (SOURCE) DEFINITION

Goal 6: Combat HIV/AIDS, malaria, and other diseases

Target 7

Have halted by 2015 and begun to 
reverse the spread of HIV/AIDS

18. HIV prevalence among pregnant 
women aged 15–24 years 
(UNAIDS, WHO, UNICEF)

Percentage of pregnant women ages 15–24 whose blood 
samples were tested positive for HIV.

19. Condom use rate of the 
contraceptive prevalence rate  
(UN Population Division) 

Number of women ages 15–49 in marital or consensual 
unions who are using condoms as a contraception method 
as a proportion of all of women of the same age group 
in consensual unions who are practicing, or whose sexual 
partners are practicing, any form of contraception.

19a. Condom use at last high-risk sex 
(UNICEF, WHO)

Percentage of young people ages 15–24 reporting the use 
of a condom during sexual intercourse with a nonregular 
sexual partner in the last 12 months.

19b. Percentage of population aged 
15–24 with comprehensive 
correct knowledge of HIV/AIDS 
(UNICEF, WHO)

Share of women and men ages 15–24 who correctly 
identify the two major ways of preventing the sexual 
transmission of HIV (using condoms and limiting sex to 
one faithful, uninfected partner), who reject the two most 
common local misconceptions about HIV transmission and 
who know that a healthy-looking person can transmit HIV. 

Proxy indicators are also used to represent this actual 
indicator. Examples of such indicators are: a) percentage  
of women and men 15–24 years who know that a person 
can protect herself/himself from HIV infection by “consistent 
use of condom” and b) percentage of women and men 
15–24 years who know that a healthy looking person can 
transmit HIV.

19c. Contraceptive prevalence rate  
(UN Population Division)

Contraceptive use among currently married women aged 
15–49 years, any method, in percent. 

20. Ratio of school attendance of 
orphans to school attendance of 
non-orphans aged 10–14 years 
(UNICEF, UNAIDS, WHO)

Strictly defined, the number of children orphaned by 
HIV/AIDS is the estimated number of children who lost 
their mother, father, or both parents to AIDS before age 
15 years. In practice, the impact of the AIDS epidemic on 
orphans is measured through the ratio of orphans to non-
orphans who are in school. 

Target 8

Have halted by 2015 and begun 
to reverse the incidence of malaria 
and other major diseases

21. Prevalence and death rates 
associated with malaria (WHO)

The number of cases of malaria per 100,000 people. Death 
rates associated with malaria are number of deaths caused 
by malaria per 100,000 people. 

22. Proportion of population in 
malaria-risk areas using effective 
malaria prevention and treatment 
measures (UNICEF, WHO) 

Malaria prevention is measured as the percentage of 
children aged 0–59 months who sleep under insecticide-
treated bed nets. 

Malaria treatment among children is measured as the 
proportion of children aged 0–59 months who were ill 
with the fever in the 2 weeks before the survey and who 
received appropriate antimalarial drugs.

23. Prevalence and death rates 
associated with tuberculosis 
(WHO)

Tuberculosis prevalence is the number of cases of 
tuberculosis per 100,000 people. 

Death rates associated with tuberculosis are deaths 
caused by tuberculosis per 100,000 people. On the 
other hand, a tuberculosis case is defined as a patient in 
whom tuberculosis has been bacteriologically confirmed or 
diagnosed by a clinician. 

24. Proportion of tuberculosis (TB) 
cases detected and cured under 
directly observed treatment short 
courses (DOTS) internationally 
recommended TB control strategy 
(WHO)

Tuberculosis detection rate is the percentage of estimated 
new, infectious tuberculosis cases detected under the DOTS 
case detection and treatment strategy.

Cure rate is the percentage of new, registered smear-
positive (infectious) cases that were cured or in which a full 
course of DOTS was completed.
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TARGETS INDICATORS (SOURCE) DEFINITIONTARGETS INDICATORS (SOURCE) DEFINITION

Goal 7: Ensure environmental sustainability

Target 9

Integrate the principles of 
sustainable development into 
country policies and programs and 
reverse the loss of environmental 
resources

25. Proportion of land area covered 
by forest (FAO)

Forest areas as a share of total land area, where land 
area is the total surface area of the country less the area 
covered by inland waters, like major rivers and lakes.

26. Ratio of area protected to 
maintain biological diversity to 
surface area (United Nations 
Environment Programme [UNEP] 
– World Convention Monitoring 
Centre)

Nationally protected area as a percentage of total surface 
area of a country.

27. Energy use (kg oil equivalent) per 
$1,000 GDP purchasing power 
parity (PPP) (International Energy 
Agency, World Bank)

Commercial energy use measured in units of oil equivalent 
per $1,000 of GDP converted from national currencies 
using PPP conversion factors. 

28. Carbon dioxide emissions per 
capita (United Nations Framework 
Convention on Climate Change, 
NDESA/Statistics Division) and 
consumption of ozone-depleting 
chlorofluorocarbons (CFCs) (ODP 
tons) (UNEP-Ozone Secretariat)

Carbon dioxide emissions per capita are the total amount 
of carbon dioxide emitted by a country as a consequence of 
human (production and consumption) activities, divided by 
the population of the country. 

Consumption of ozone-depleting CFCs in tons (ozone-
depleting potential) is the sum of the consumption of the 
weighted tons of the individual substances in the group—
metric tons of the individual substance (defined in the 
Montreal Protocol on Substances That Deplete the Ozone 
Layer) multiplied by its ozone-depleting potential. 

29. Proportion of population using 
solid fuels (WHO)

Proportion of the population that relies on biomass (wood, 
charcoal, crop residues, and dung) and coal as the primary 
sources of domestic energy for cooking and heating.

Target 10

Halve, by 2015, the proportion 
of people without sustainable 
access to safe drinking water and 
sanitation

30. Proportion of population with 
sustainable access to an 
improved water source, urban 
and rural (UNICEF, WHO)

Percentage of the population who use any of the following 
types of water supply for drinking: piped water, public tap, 
borehole or pump, protected well, protected spring or 
rainwater. 

31. Proportion of population with 
access to improved sanitation, 
urban and rural (UNICEF, WHO)

Percentage of the population with access to facilities that 
hygienically separate human excreta from human, animal, 
and insect contact. 

Target 11

By 2020, to have achieved a 
significant improvement in the 
lives of at least 100 million slum 
dwellers

32. Proportion of households with 
access to secure tenure  
(UN-HABITAT)

1 minus the proportion of the urban population who lives 
in slums.

Goal 8: Develop a global partnership for development

Note: Targets 12 to 15 are 
monitored using the same set of 
indicators—33 to 44.

Target 12

Develop further an open, 
rule-based, predictable, 
nondiscriminatory trading and 
financial system. 
Includes a commitment to
good governance, development, 
and poverty reduction—both 
nationally and internationally 
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TARGETS INDICATORS (SOURCE) DEFINITION

Target 13 

Address the special needs of the 
least developed countries (LDCs). 
Includes: tariff and quota-
free access for LDCs’ exports; 
enhanced program of debt relief 
for heavily indebted poor countries 
(HIPC) and cancellation of official 
bilateral debt; and more generous 
ODA for countries committed to 
poverty reduction

Official Development Assistance

Official development assistance (ODA) comprises grants 
or loans to developing countries and territories that 
are on the list of aid recipients of the Organisation for 
Economic Co-operation and Development/Development 
Assistance Committee (OECD/DAC). These grants and loans 
are undertaken by the official sector with promotion of 
economic development and welfare as the main objective 
and at concessional financial terms (if a loan, having a 
grant element of at least 25%). Technical cooperation is 
included. Grants, loans, and credits for military purposes 
and aid to more advanced developing and transition 
countries as determined by the DAC are excluded. 

33. Net ODA, total and to the LDCs, 
as percentage of OECD/ DAC 
donors’ gross national income 
(OECD)

Net ODA as a proportion of the donors’ gross national 
income (GNI) at market prices.

34. Proportion of total bilateral, 
sector-allocable ODA of OECD/
DAC donors to basic social 
services (basic education, primary 
health care, nutrition, safe water, 
and sanitation) (OECD)

Percentage of the total country-to-country ODA to the 
basic social services such as: a) basic education which is 
comprised by primary education, basic life skills for youth 
and adults, and early childhood education; b) primary 
health care that includes basic health care, basic health 
infrastructure, basic nutrition, infectious disease control, 
health education, and health personnel development;  
and c) aid to water supply and sanitation that are  
poverty-focused.

35. Proportion of bilateral ODA of 
OECD/DAC donors that is untied 
(OECD)

Percentage of country-to-country ODA for which the 
associated goods and services may be fully and freely 
procured in substantially all countries. 

36. ODA received in landlocked 
developing countries as a 
proportion of their GNIs (OECD)

Percentage of ODA received from the following countries 
to their GNIs: Africa: Botswana, Burkina Faso, Burundi, 
Central African Republic, Chad, Ethiopia, Lesotho, Malawi, 
Mali, Niger, Rwanda, Swaziland, Uganda, Zambia, and 
Zimbabwe; Asia and the Pacific: Afghanistan, Azerbaijan, 
Bhutan, Kazakhstan, Kyrgyzstan, Lao PDR, Mongolia, 
Nepal, Tajikistan, Turkmenistan, and Uzbekistan; Europe: 
Former Yugoslav Republic of Macedonia and Republic of 
Moldova (expected from 2003); and Latin America and the 
Caribbean: Bolivia and Paraguay.

37. ODA received in small island 
developing States as a proportion 
of their GNIs (OECD)

Percentage of ODA received from the following countries to 
their GNIs: Africa: Cape Verde, Comoros, Guinea-Bissau, 
Mauritius, Saõ Tomé and Principe, and Seychelles; Asia 
and the Pacific: Bahrain, Cook Islands, Fiji Islands, Kiribati, 
Maldives, Marshall Islands, Federated States of Micronesia, 
Nauru, Niue, Palau, Papua New Guinea, Samoa, Singapore, 
Solomon Islands, Tokelau, Tonga, Tuvalu, and Vanuatu; 
Europe: Cyprus and Malta; and Latin America and the 
Caribbean: Antigua and Barbuda, Aruba, The Bahamas, 
Barbados, Belize, Cuba, Dominica, Dominican Republic, 
Grenada, Guyana, Haiti, Jamaica, Netherlands Antilles, St. 
Kitts and Nevis, St. Lucia, St. Vincent and the Grenadines, 
Suriname, Trinidad and Tobago, and US Virgin Islands. 

Target 14 Market Access

Address the special needs of 
landlocked developing countries 
and small island developing States 
(through the Programme of Action 
for the Sustainable Development of 
Small Island Developing States and 
the outcome of the twenty-second 
special session of the General 
Assembly)

38. Proportion of total developed 
country imports (by value and 
excluding arms) from developing 
countries and from the LDCs, 
admitted free of duty (United 
Nations Conference on Trade and 
Development (UNCTAD), World 
Trade Organization (WTO),  
World Bank)

Percentage of imports and imported goods (merchandise) 
from developing countries and LDCs to the developed 
countries that are admitted without tariffs.
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TARGETS INDICATORS (SOURCE) DEFINITIONTARGETS INDICATORS (SOURCE) DEFINITION

39. Average tariffs imposed 
by developed countries on 
agricultural products and textiles 
and clothing from developing 
countries (UNCTAD, WTO, WB)

The simple average of all applied ad valorem tariffs (tariffs 
based on the value of the import) applicable to the bilateral 
imports of developed countries on plant and animal 
products, including tree crops but excluding timber and 
fish products; clothing and textiles, including natural and 
synthetic fibers and fabrics; and articles of clothing made 
from them.

40. Agricultural support estimate for 
OECD countries as a percentage 
of their gross domestic product 
(OECD)

The annual monetary value of all gross transfers from 
taxpayers and consumers, both domestic and foreign (in 
the form of subsidies arising from policy measures that 
support agriculture), net of the associated budgetary 
receipts, regardless of their objectives and impacts on farm 
production and income, or consumption of farm products, 
as a percentage of GDP.

41. Proportion of ODA provided to 
help build trade capacity  
(OECD, WTO)

Percentage of ODA provided to help: a) formulate and 
implement a trade development strategy and create an 
enabling environment for increasing the volume and value-
added of exports, diversifying export products and markets, 
and increasing foreign investment to generate jobs and 
trade; b) stimulate trade by domestic firms and encourage 
investment in trade-oriented industries; and c) participate 
in the benefit from institutions, negotiations, and processes 
that shape national trade policy and the rules and practices 
of international commerce.

Target 15 Debt Sustainability

Deal comprehensively with the debt 
problems of developing countries 
through national and international 
measures to make debt
sustainable in the long term

42. Total number of countries that 
have reached their HIPC decision 
points and number that have 
reached their HIPC completion 
points (cumulative) (International 
Monetary Fund [IMF]-World Bank)

HIPC decision point is the date at which an HIPC with 
an established track record of good performance under 
adjustment programs supported by the IMF and the World 
Bank commits to undertake additional reforms and to 
develop and implement a poverty reduction strategy.

HIPC completion point is the date at which the country 
successfully completes the key structural reforms agreed 
at the decision point, including the development and 
implementation of its poverty reduction strategy. The 
country then receives the bulk of debt relief under the HIPC 
initiative without any further policy conditions.

43. Debt relief committed under HIPC 
initiative (IMF-World Bank)

Debt relief committed under the HIPC initiative as a 
component of ODA has been recorded in different ways 
over time. Up through 1992, forgiveness of nonofficial 
development assistance debt that met the tests of ODA 
was reportable as ODA. During 1990–1992, it remained 
reportable as part of a country’s ODA, but was excluded 
from the DAC total. Since 1993, forgiveness of debt 
originally intended for military purposes has been reportable 
as “other official flows,” while forgiveness of other non-ODA 
loans (mainly export credits) recorded as ODA has been 
included in both country data and total DAC ODA, as it was 
until 1989.

44. Debt service as a percentage of 
exports of goods and services 
(IMF-World Bank)

Refers to principal repayments and interest payments made 
to nonresidents in foreign currency, goods or services, as a 
percentage of exports of goods and services. 

Target 16

In cooperation with developing 
countries, develop and implement 
strategies for decent and 
productive work for youth

45. Unemployment rate of young 
people aged 15–24 years, each 
sex and total (ILO) 

The number of unemployed people aged 15–24 years 
divided by the labor force of the same age group.
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Target 17 Other

In cooperation with pharmaceutical 
companies, provide access to 
affordable essential drugs in
developing countries

46. Proportion of population with 
access to affordable essential 
drugs on a sustainable basis 
(WHO)

Percentage of the population that has access to a minimum 
of 20 most essential drugs. Access is defined as having 
drugs continuously available and affordable at public or 
private health facilities or drug outlets that are within an 
hour’s walk of the population.

Target 18

In cooperation with the private 
sector, make available the benefits 
of new technologies, especially 
information and communications

47. Telephone lines and cellular 
subscribers per 100 population 
(International Telecommunication 
Union [ITU])

Telephone lines refer to the number of telephone lines 
connecting subscribers’ terminal equipment to the public 
switched network and that have a dedicated port in the 
telephone exchange equipment.

Cellular subscribers are the cellular telephone users who 
subscribe to an automatic public mobile telephone service 
that provides access to the public switched telephone 
network using cellular technology.

48. Personal computers in use per 
100 population (ITU) and Internet 
users per 100 population (ITU)

Personal computers are computers designed to be operated 
by a single user at a time. 

The Internet is a linked global network of computers in 
which users at one computer, if they have permission,  
get information from other computers in the network. 

POVERTY

Gini Coefficient measures the degree to which an 
economy’s income distribution diverges from perfect equal 
distribution. A value of zero (0) implies perfect equality 
while a value of one (1) implies perfect inequality.

Human Development Index, as compiled by the UNDP, 
is a composite index of longevity (as measured by life 
expectancy at birth), knowledge (as measured by adult 
literacy rate and combined enrollment ratio), and decent 
standard of living (as measured by the adjusted per capita 
income in PPP US$).

Income Ratio of Highest 20% to Lowest 20% is the income 
share that accrues to the richest 20% of the population 
divided by the share of the lowest 20% of the population.

Population Below $1 a Day (%), an MDG indicator. See 
section on MDG indicators definition.

Population in Poverty (%) refers to the percentage of the 
population whose income/consumption falls below the 
national poverty line.

Purchasing Power Parity (PPP) is a price relative which 
measures the number of units of country B’s currency 
that country B needs to purchase the same quantity of 
an individual good or service as one unit of country A’s 
currency will purchase in country A.

EDUCATION

Gross Enrollment Ratio (%) for pre-primary, primary, 
secondary, and tertiary levels of education is the number of 
pupils enrolled in the given level of education, regardless 
of age, expressed as a percentage of the population which, 
according to national regulations, should be enrolled at 
this level. The gross enrollment ratio may exceed 100% 
because some enrolled pupils are below or above the 
official school age.

Literacy Rate 15 Years and Over (%) is the estimated 
number of literate people aged 15 years and above 
expressed as a percentage of the total population aged 15 
years and above. A person is considered literate if he/she 
can read and write with understanding a simple statement 
in any language. It is also referred to as Adult Literacy 
Rate.

Literacy Rate 15–24 Years Old (%), an MDG indicator.  See 
section on MDG indicators definition.

Pupils Starting Grade 1 who Reach Grade 5 (%), an MDG 
indicator. See section on MDG indicators definition.

ENVIRONMENT 

Annual Rate of Deforestation (%) refers to the permanent 
conversion of natural forest area into other uses during a 
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calendar year, including shifting cultivation, permanent 
agriculture, ranching, settlements, and infrastructure 
development. A negative rate indicates reforestation.

Carbon Dioxide Emissions (per capita metric tons), an 
MDG indicator. See section on MDG indicators definition.

Energy Use per $1 GDP (PPP) refers to kilogram of oil 
equivalent per constant 2000 PPP $. Energy use refers 
to apparent consumption, which is equal to indigenous 
production plus imports and stock changes, minus 
exports and fuels supplied to ships and aircraft engaged 
in international transport. There is an equivalent MDG 
indicator in 1995 PPP $. See section on MDG indicators 
definition.

National Protected Areas (as % of surface area), an MDG 
indicator. See section on MDG indicators definition.

Proportion of Land Area Covered by Forest (%), an MDG 
indicator. See section on MDG indicators definition.

HEALTH AND NUTRITION

Daily Per Capita Protein Supply (grams) and Daily Per 
Capita Calorie Supply (calories) requires the estimation 
of total food supply by summing the total production 
and quantity imported, and adjusting for any change in 
stocks from the beginning to the end of the year or period. 
Part of this total available supply is used as feed, seed, 
exported, put to industrial and other nonfood uses or lost 
during storage and transportation, with the remainder as 
the food supplies available for human consumption. The 
latter quantity (by individual food items) is divided by the 
population size to obtain per capita estimates, which are 
finally expressed in terms of nutrient elements by applying 
appropriate food composition factors.

Population with Access to Safe Water (%), an MDG 
indicator.  See section on MDG indicators definition.

Population with Access to Sanitation (%), an MDG 
indicator. See section on MDG indicators definition.

Prevalence of Underweight Children Under Five Years 
of Age, an MDG indicator. See section on MDG indicators 
definition.

MORTALITY AND REPRODUCTIVE HEALTH

Births Attended by Skilled Health Personnel (%), an MDG 
indicator.  See section on MDG indicators definition.

Contraceptive Prevalence Rate (% of married woman  
15–49 years) is the percentage of married women in 
the 15–49 years age bracket who practice any form of 
contraception (including women whose partner is engaged 
in a contraception method).

Crude Birth Rate (per 1,000 population) is the ratio of the 
total number of live births in a given year to the midyear 
total population, expressed per 1,000 people.

Crude Death Rate (per 1,000 population) is the ratio of the 
number of deaths occurring within 1 year to the midyear 
total population, expressed per 1,000 people.

Infant Mortality Rate (per 1,000 live births), an MDG 
indicator. See section on MDG indicators definition.

Life Expectancy at Birth (years) is the number of years 
that a newborn is expected to live if prevailing patterns 
of mortality at the time of its birth are to stay the same 
throughout its life. Its estimation requires construction of a 
life table, which is a summary presentation of the experience 
of a cohort over its period of life, in respect with its passage 
from one state to another. In its simplest form, a life table 
shows the number of people living and dying at each age. 
In practice, life tables are built from estimates of mortality 
rates by sex and by age or age groups obtained from 
vital registration records, censuses, and surveys. Despite 
the availability of sophisticated methods of constructing 
life tables under different conditions of data availability 
and quality, the primary determinant to the accuracy of 
life expectancy estimates is still the accuracy of mortality 
data. Moreover, the validity of life expectancy estimates 
to a newborn depends on the assumption that the same 
mortality rates will prevail throughout his or her life.

Maternal Mortality Ratio (per 100,000 live births), an 
MDG indicator. See section on MDG indicators definition.

Total Fertility Rate (births per woman) is the average 
number of children who would be born alive to a 
woman during her lifetime, if she were to bear children 
at each age in accordance with the prevailing age-specific 
fertility rates.
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POPULATION AND EMPLOYMENT

Age Dependency Ratio is the ratio of the nonworking 
age population to the working age population. Since 
countries define working age population differently,  
straightforward application to the definition will lead 
to noncomparable data. In the interest of comparability, 
ADB uses the UN definition which can be computed 
directly from a population’s age distribution: working 
age population is the population aged 15–64 years, and 
nonworking age population is the sum of the population 
0–14 years plus 65 years and over.

Age Distribution (as % of total population) divides the 
total population into age categories namely: 0–14, 15–64, 
and 65 and above. The frequency count for each age 
category is divided by the total population.

Economically Active Population comprises the total 
labor force. It is further divided into employed and 
unemployed.

Employment (%) by gender and economic activity is the 
percentage of the total number of employed for the subject 
gender that is involved in the specified economic activity.

Population Growth Rate, Annual (%) is the number of 
people added to (or subtracted from) a population in a year 
because of natural increase and net migration expressed 
as a percentage of the population at the beginning of the 
year.

Population, Total refers to the midyear de facto population 
estimates. De facto population includes all persons 
physically present in the country during the census day, 
including foreign military and diplomatic personnel and 
their accompanying household members, and transient 
foreign visitors in the country or in harbors. 

Urban population is the population living in urban areas, 
as defined in accordance with the national definition or 
as used in the most recent population census. Because of 
national differences in the characteristics that distinguish 
urban from rural areas, the distinction between urban and 
rural populations is not amenable to a single definition that 
would be applicable to all countries. National definitions 
are most commonly based on size of locality. Population 
which is not urban is considered rural.

Unemployment Rate (%) is the ratio of unemployed 
persons over the total labor force.

LAND USE

Arable Land refers to land under temporary crops 
(double cropped areas are counted only once), temporary 
meadows for mowing or pasture, land under market or 
kitchen gardens, and land temporarily fallow or lying idle. 
Arable land does not include land under permanent crops. 
It is cultivated land, both registered and unregistered, 
including reclaimed riverbed, reclaimed tidal land, slope 
land, and virgin land, which have been used for farming 
purposes.

Cropped Land is the land used for agriculture. It is the total 
of arable land and land under permanent crops. Cropped 
land can be subdivided further into cropped land irrigated 
and cropped land nonirrigated. 

Land Area is the total area excluding areas under inland 
water bodies.

Land Area, Total comprises the land area of the country 
including areas under inland water bodies (major rivers 
and lakes).

Permanent Cropland is land planted to perennial crops 
that need not be replanted after each harvest. Examples 
are coconut, banana, coffee, and rubber plantations.

AGRICULTURE PRODUCTION

Cereal Production Per Capita refers to total production 
of all cereals—including wheat, paddy rice, barley, maize, 
millet, and sorghum—divided by total population. Cereal 
data refer to the calendar year in which the whole harvest 
or bulk of harvest took place.

Coconut Production Per Capita refers to total coconut 
production divided by total population.

Maize Production Per Capita refers to total maize 
production divided by total population.

Paddy Production Per Capita refers to total rice paddy 
production divided by total population.
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NATIONAL ACCOUNTS

The current methodology for computing the national 
accounts is contained in the international standards 
embodied in the 1993 System of National Accounts (SNA). 
However, many countries have yet to adopt this latest 
system and continue to compile their national accounts 
according to the methods of the 1968 version of the SNA. 
The transition economies, prior to the abandonment of 
central planning, compiled their national accounts in 
accordance with the methods and concepts prescribed 
in the Material Product System (MPS). The MPS differed 
from the SNA in a number of ways, more particularly 
by excluding a large number of services considered 
“nonproductive.” The transition countries have in recent 
years endeavored to implement the SNA.

Expenditure on GDP is made up of private (or household) 
consumption expenditure, general government 
consumption expenditure, gross fixed capital formation 
(private and public investments), changes in inventories, 
and net exports (exports minus imports) of goods and 
services. Such expenditures are generally recorded in 
purchaser prices and so include net indirect taxes.

General Government Consumption includes all current 
outlays on purchases of goods and services (including 
wages and salaries). It also includes most expenditure on 
national defence and security, but excludes government 
military expenditures that are part of public investment.

Gross Capital Formation is the total value of gross fixed 
capital formation, changes in inventories and acquisitions 
less disposals of valuables.

Gross Domestic Product (GDP) represents the total 
production activity of all resident producer units of a 
country. Basically, GDP is the sum of the gross value 
added by all resident producers in the economy plus any 
taxes and minus any subsidies not included in the value of 
the products. It is calculated without making deductions 
for depreciation of fabricated assets or for depletion and 
degradation of natural resources. Transfer payments are 
excluded from the calculation of GDP. Value added is the 
net output of an industry after adding up all outputs and 
subtracting intermediate inputs. The industrial origin of 
value added is determined by the International Standard 
Industrial Classification (ISIC) revision 3. Thus, Agriculture 
corresponds to ISIC divisions 1–5 and includes forestry 
and fishing; Industry comprises value added in mining, 

manufacturing (also reported as a separate subgroup), 
construction, electricity, water, and gas (ISIC divisions  
10–45); Manufacturing refers to industries belonging to ISIC 
divisions 15–37; and Services correspond to ISIC divisions 
50–99. This is GDP calculated from the production side. 

GDP can also be calculated from the income side. In 
this case, it is equal to the sum of the compensation  
of employees, mixed income, operating surplus, 
consumption of fixed capital, indirect taxes net of subsidies, 
and import duties.

Finally, GDP can be calculated from the expenditure side.  
In this instance, it is equal to the sum of the final uses of 
goods and services measured in purchaser’s prices, less 
imports valued free-on-board.

Data on GDP estimates converted through purchasing 
power parities (PPPs) under the International Comparison 
Program coordinated by the United Nations are not shown 
in this publication, mainly because of the lack of continuous 
series and more current data for many of ADB’s DMCs.

Gross Domestic Savings are calculated as the difference 
between GDP and total consumption, where total 
consumption is the sum of private consumption and 
government consumption. Alternatively, it is equal to 
the sum of savings accruing from enterprises, general 
government, households, and the surplus of the nation on 
current account without deduction of allowance for fixed 
capital consumption.

Gross Fixed Capital Formation is the total value of 
acquisitions, less disposals, of fixed assets plus certain 
additions to the values of non-produced assets. Fixed 
assets are tangible or intangible assets where tangible assets 
include dwellings, buildings and structures, machinery 
and equipment, and trees and livestock; and intangible 
assets include mineral exploration, computer software, 
entertainment, literary, or artistic originals. Non-produced 
assets refer mainly to land. Included in gross fixed capital 
formation are major improvements to non-produced assets 
and costs associated with the transfer of ownership of non-
produced assets.

Gross National Income (GNI) is the new term for gross 
national product (GNP). It is GDP plus net receipts 
of primary income (compensation of employees and 
property income) from abroad. GNI, calculated in national 
currency, is usually converted to US dollars at official 



467

exchange rates for comparison across economies, although 
an alternative rate is used when the official exchange rate 
is judged to diverge by an exceptionally large margin from 
the rate actually applied in international transactions. The 
World Bank uses the special Atlas method of conversion 
to smooth fluctuations in prices and exchange rates. This 
applies a conversion factor that averages the exchange rate 
for a given year and the 2 preceding years, adjusted for 
differences in rates of inflation between the country, and 
through 2000, the G-5 countries (France, Germany, Japan, 
United Kingdom, and United States). For 2001 onward, 
these countries include the Euro Zone, Japan, United 
Kingdom, and United States.

Increase in Stocks or Change in Inventories refers to 
the difference between the value of stocks/inventories 
at the beginning and at the end of the accounting period. 
Inventories are materials and supplies that an enterprise 
holds in stock with the intent of using them as intermediate 
inputs into production, and work-in-progress consisting 
of output that is not yet finished.

Net Exports and Imports of Goods and Services represent 
the value of all goods and other market services provided 
to or received from the rest of the world. Included are 
the value of merchandise, freight, insurance, transport, 
travel, royalties, license fees, and other services such as 
communication, construction, financial, information, 
business, personal, and government services. Labor and 
property income (formerly called factor services) is also 
included, plus statistical discrepancy.

Per Capita GNI (US$), formerly per capita GNP, is gross 
national income, converted to US dollars using the World 
Bank Atlas method, divided by the midyear population.

Private Consumption is the market value of all goods 
and services, including durable products (such as cars, 
washing machines, and home computers), purchased or 
received as income in kind by households. It excludes 
purchases of dwellings but includes imputed rent for 
owner-occupied dwellings. It also includes payments and 
fees to governments to obtain permits and licenses. The 
expenditures of nonprofit institutions are also recorded 
as the consumption of households. In practice, private 
consumption may include any statistical discrepancy in 
the use of resources relative to the supply of resources.

Resource Gap is the difference between gross capital 
formation and gross domestic savings.

PRICE INDEXES

Consumer Price Index (CPI) measures changes over time 
in the cost of a typical basket of goods and services that a 
chosen group of consumers buys. Typically, the basket of 
goods and services differs among countries and the CPI 
may pertain to a target group in the main city or principal 
cities only. The price data of the different goods and services 
included in the CPI are normally weighted in proportion to 
the relative importance of each item to total consumption 
expenditure. The weights are based on expenditure data 
collected by means of a household expenditure survey, 
typically carried out at 5-year intervals. Most countries 
use a Laspeyres’ type index; some compile a retail price 
index, which, except for its usually broader coverage of 
goods and services at the retail stage of distribution, is 
often meant to be used interchangeably with the CPI.

Inflation Rate is the rate of increase in price levels during 
a given period. It is the percentage change of the CPI 
between two points of time.

GOVERNMENT FINANCE

Fiscal Balance (Surplus/ Deficit) is the difference between 
total revenue and total expenditure. This provides a 
picture of the overall financial position of the government. 
When the difference is positive, then the fiscal position is 
in surplus; otherwise, it is in deficit.

Total Expenditure is the sum of current and capital 
expenditures. Current expenditure comprises purchases 
of goods and services by the central government, transfers 
to noncentral government units and to households, 
subsidies to producers, and interest on public debt. 
Capital expenditure, on the other hand, covers outlays for 
the acquisition or construction of capital assets and for the 
purchase of land and intangible assets, as well as capital 
transfers to domestic and foreign recipients. Loans and 
advances for capital purposes are also included.

Total Revenue includes current and capital revenues. 
Current revenue is the revenue accruing from taxes, 
as well as all current non-tax revenues except transfers 
received from other (foreign or domestic) governments and 
international institutions. Major items of non-tax revenue 
include receipts from government enterprises, rents and 
royalties, fees and fines, forfeits, private donations, and 
repayments of loans properly defined as components of 
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net lending. Capital revenue constitutes the proceeds from 
the sale of nonfinancial capital assets.

EXTERNAL TRADE

Harmonized System (HS) is a multipurpose international 
product nomenclature that the World Customs 
Organization developed. The Harmonized Commodity 
Description and Coding System, generally referred to 
as “Harmonized System” or simply “HS,” comprises 
about 5,000 commodity groups, each identified by a six-
digit code, arranged in a legal and logical structure and 
is supported by well-defined rules to achieve uniform 
classification. More than 177 countries and economies use 
this system as a basis for their customs tariffs and for the 
collection of international trade statistics. Over 98% of the 
merchandise in international trade is classified in terms of 
the HS. The HS is thus a universal economic language and 
code for goods, and an indispensable tool for international 
trade.

Standard International Trade Classification (SITC) 
Revision 3 is used for compiling international trade 
statistics on all merchandise entering international 
trade and to promote international comparability of 
international trade statistics. The commodity groupings 
of SITC reflect (a) the materials used in production, (b) 
the processing stage, (c) market practices and uses of the 
products, (d) the importance of the commodities in terms 
of world trade, and (e) technological changes. The SITC 
identifies subgroups identified in the UN’s Standard 
International Trade Classification Revision 3 and includes 
all commodities of international trade. The SITC is linked 
to the HS, which is the primary classification for recording 
external merchandise trade.

BALANCE OF PAYMENTS

Current Account Balance refers to the balance on goods, 
services, and income or that balance plus either private 
unrequited transfers or all unrequited transfers. The 
balance on goods, services, and income alone measures 
the net transfer of real resources between an economy and 
the rest of the world.

Foreign Direct Investment covers all capital transactions 
between investment enterprises and the direct investors 

themselves or any of those investors’ other direct 
investment enterprises. The subclassification of investment 
abroad and in the reporting economy into equity capital, 
reinvestment of earnings, other long-term capital, and 
short-term capital should not be seen as contradicting the 
basic premise that the behavior of direct investment flows 
reflects a lasting interest on the part of the direct investor.

Merchandise Exports/Imports covers all movable goods, 
with a few specified exceptions, the ownership of which 
changes between a resident and a foreigner. For export, it 
represents the value of the goods and related distributive 
services at the customs frontier of the exporting economy, 
i.e., the free-on-board (f.o.b.) value. Merchandise imports, 
on the other hand, are reported in cost, insurance, and 
freight (c.i.f.) values. Adjustments in terms of coverage 
of goods, time of recording, and valuation are made to 
bring the customs figures in line with balance of payments 
concepts.  

Portfolio Investment covers transactions in equity 
securities and debt securities. Debt securities are divided 
into bonds and notes, money market instruments, and 
financial derivatives (such as options) when the derivatives 
generate financial claims and liabilities. Various new 
financial instruments are covered under appropriate 
instrument classifications.

Total Trade is the sum of exports and imports of goods 
and services.

Trade Balance is the difference between exports and 
imports of goods and services.

FINANCIAL FLOWS

Aggregate Net Resource Flows refer to the sum of net 
official and private capital flows. Net flow is disbursements 
less principal repayments.

Net Private Flows refer to the sum of net foreign direct 
investment, portfolio equity flows, net flows of long-term 
public and publicly guaranteed debt from private creditors, 
and net flows of total private non-guaranteed debt. 

Official Flows refer to net flows of long-term public and 
publicly guaranteed debt from official creditors and grants, 
including technical cooperation grants.
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INTERNATIONAL RESERVES

International Reserves, Total is the total holdings by 
monetary authorities (central banks, currency boards, 
exchange stabilization funds, and treasuries to the extent 
that they perform similar functions) of gold, Special 
Drawing Rights (SDRs), reserve positions in the IMF, 
and foreign exchange. For purposes of comparability, 
the regional table on international reserves values gold 
holdings at London market prices, unless otherwise 
specified. However, the country tables record gold at 
national valuation. SDRs are unconditional international 
reserve assets created by the IMF whereas reserve 
positions are unconditional assets arising from countries’ 
reserve assets subscriptions to the IMF, from the Fund’s 
use of members’ currencies, and from Fund borrowings. 
Foreign exchange is defined as monetary authorities’ 
claims on foreigners in the form of bank deposits, treasury 
bills, short- and long-term government securities, and 
other claims usable in the event of a balance of payments 
deficit, including nonmarketable claims arising from 
intercentral bank and intergovernmental arrangements, 
without regard to whether the claim is denominated in the 
currency of the debtor or the creditor.

Ratio of International Reserves to Imports (months) is the 
international reserves outstanding at the end of the year 
as percentage of imports from the balance of payments 
during the year, where imports are expressed in terms of 
monthly average.  

DEBT INDICATORS

Concessional Debt is defined as loans with an original 
grant element of 25% or more. The grant equivalent of a 
loan is its commitment (present) value less the discounted 
present value of its contractual debt service.  

Concessional Debt / Long-Term Debt refers to the ratio of 
long-term concessional debt to total long-term debt.

Debt Service as a Percentage of Exports of Goods and 
Services, an MDG indicator. See section on MDG indicators 
definition.

Debt Service, Total refers to principal and interest 
payments in the year specified on total long-term debt, 
IMF repurchases and charges, and interest on short-term 
debt.

External Debt, Total is the total stock of external liabilities 
of a country owed to nonresidents, regardless of maturity 
and mode of payment. It is the sum of public and publicly 
guaranteed long-term debt; private, non-guaranteed long-
term debt; the use of IMF credit; and short-term debt as 
reported in the World Bank Debtor Reporting System. 
ADB and similar development financing institutions 
are particularly interested in external debt payable 
only in foreign currency, and/or in goods and services. 
Indebtedness is assessed on a three-point scale: severely 
indebted, moderately indebted, and less indebted.
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