
The Asian Development Bank (ADB) 
and the People’s Republic of China 
(PRC) have been collaborating since 
1986. Through a partnership that is 
now 30 years strong, and with loans, 
grants, and technical assistance totaling 
$34.15 billion, the PRC is the second-
largest client on the ADB books.

Following 3 decades of rapid economic 
growth, the PRC is now an upper-
middle-income country. The country 
is transforming to a new growth 
model that emphasizes quality and 
sustainability, supported by innovation. 
Addressing the climate change-related 
concerns is also recognized as high 
priority. Development challenges 
include implementing fiscal reforms, 
improving social protection systems, 
and reforming state-owned enterprises. 
Cornerstones of reform are to improve 
the range, quality, and availability 
of financial services; protect the 
environment; tackle regional disparities; 
address pockets of extreme poverty; and 

The 30-year partnership between ADB and 
the People’s Republic of China includes loans, 
grants, and technical assistance totaling 
$34.15 billion, as well as knowledge support. 
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allow the market to determine resource 
allocation. 

ADB is focusing its support on 
innovation and value addition in 
infrastructure, while promoting good 
governance and capacity development, 
knowledge solutions, private sector 
development, and gender equity. 
Cumulative disbursements to the PRC 
for lending and grants financed by 
ordinary capital resources and other 
special funds amount to $23.85 billion. 

ADB-SUPPORTED PROJECTS  
AND PROGRAMS
In 2015, ADB sovereign assistance to 
the PRC totaled $1.73 billion, comprising 

People’s Republic of China: Cumulative 
Lending, Grant, and Technical Assistance 
Approvalsa, b

Sector No.

Total 
Amount  

($ million)c %c

Agriculture, Natural Resources, 
 and Rural Development  213  4,148.41  12.15 
Education  25  311.65  0.91 
Energy  175  5,128.77  15.02 
Finance  87  833.37  2.44 
Health  18  10.32  0.03 
Industry and Trade  52  699.00  2.05 
Multisector  43  537.26  1.57 
Public Sector Management  119  63.54  0.19 
Transport  244  17,396.73  50.93 
Water and Other Urban 
 Infrastructure and Services  114  5,025.85  14.71 
Total  1,090 34,154.89 100.00 
a  Grants and technical assistance include cofinancing.
b Includes sovereign and nonsovereign loans and technical assistance.
c Total may not add up because of rounding.

People’s Republic of China: Cumulative 
Nonsovereign Financing by Product
No. of Transactions 41

Amount ($ million)
Loans 2,575.49
Equity Investments 404.30
Guarantees 107.00
B Loans 2,714.50
Total 5,801.29

People’s Republic of China: 2015 Approved 
Loans, Grants, and Technical Assistance  
($ million)

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total
 1,729.00  325.00  22.43 – 2,076.43 

– = nil.

Note: Grants and technical assistance include cofinancing.
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12 loan projects in agriculture, natural 
resources, energy, transport, and urban 
and social infrastructure and services.

In 2015, ADB financed its first policy-
based lending program of $300 million 
to improve air quality in the Beijing–
Tianjin–Hebei region. ADB also approved 
a $100 million loan to reduce energy 
consumption, phase out mercury use, and 
cut greenhouse gas and toxic emissions in 
the PRC’s chemical industry. In Qingdao, 
a new energy project of $130 million will 
establish low-carbon heating, cooling, and 
power production systems that use natural 
gas and renewable sources. It is anticipated 
that these three projects will help reduce 
greenhouse gas emissions in the PRC by 
34 million tons CO2 equivalent per annum.

ADB approved four new projects, 
totaling $399 million, for the natural 
resources and agriculture sectors. 
These projects support environmental 
rehabilitation of the Qing River in Hubei 
Province, sustainable livestock farming 
and product safety in Henan Province, 
development of agriculture and financial 
services systems in Gansu Province, and 
environmental protection and integrated 
use of Dongjiang Lake in Hunan Province. 
ADB also provided technical assistance 
to support low-carbon development, air 
pollution control, planning for the Yangtze 
River Economic Belt, and a variety of other 
ecological initiatives. 

ADB support for sustainability in the 
transport sector included a new project 
for $200 million to improve road safety 
and asset management in Shaanxi 
Province, complementing ongoing 
projects in Gansu and Yunnan provinces. 
Good progress continued on investment 
projects supporting urban transport, 
inland waterways, and rail transport. 
New technical assistance was approved 
to develop intercity rail transport, and 
ongoing technical assistance continues 
to promote logistics development and 
sustainable transport.

In 2015, ADB financed four projects, 
totaling $600 million, including its first 
results-based loan of $150 million, to 
support the development of social 
services in the PRC. The projects will 
promote inclusive urban and social 
development, and improve access to 
quality technical and vocational education 
and training (TVET). Loans and technical 
assistance in the social sector support 
strategic planning for elderly care services, 
development of the social protection 
system, improvement of TVET, and the 
promotion of employment opportunities 
for university graduates.

Knowledge sharing remains a key focus 
of ADB operations in the PRC, with 
73 knowledge products and services 
developed, and 60 knowledge-sharing 
activities organized. ADB also supported 

the knowledge-sharing platform on 
development of social assistance.

NONSOVEREIGN OPERATIONS
As a catalyst for private investments, 
ADB provides direct financial assistance 
to nonsovereign public sector and private 
sector transactions in the form of direct 
loans, equity investments, guarantees, 
B loans, and trade finance. Since its 
inception, ADB has approved $5.8 billion 
in financing for 41 nonsovereign 
transactions in the PRC. Total 
outstanding balances and commitments 
of ADB’s nonsovereign transactions in 
the country, as of 31 December 2015, 
amounted to $1.6 billion, representing  
19.22% of ADB’s total nonsovereign 
portfolio.

ADB’s Trade Finance Program (TFP) fills 
market gaps by providing guarantees and 
loans through partner banks in support 
of trade. The TFP has completed over 
12,000 transactions supporting over 
$23 billion in trade and over 7,700 
small and medium-sized enterprises 
since 2004. In 2015, the TFP supported 
$2.5 billion in trade through over 1,900 
transactions. The TFP works with 54 
banks operating in the PRC and has 
supported 1,331 transactions—exports to 
developing member countries—valued at 
almost $1.1 billion. 

People’s Republic of China: Projects Cofinanced,  
1 January 2011–31 December 2015
Cofinancing No. of Projects Amount ($ million)
Projectsa 24 2,333.45
 Grants 6 18.10
 Official loans 5 551.74
 Commercial cofinancing 13 1,763.61
Technical Assistance Grants 30 19.38
a A project with more than one source of cofinancing is counted once.

People’s Republic of China: Project Success Rates

Year
Success Rate

(%)

No. of Independently  
Evaluated Projects  

and Programs
2005 100.0 2
2006 100.0 1
2007 100.0 2
2008 100.0 6
2009 100.0 4
2010 100.0 5
2011 100.0 5
2012 83.3 6
2013 100.0 7
2014 100.0 7
Total 97.8 45
Note: “Year” refers to the circulation year of the project completion report (PCR). The success 
rates reported here are based on the ratings from validated PCRs and independently evaluated 
performance evaluation reports only and do not include self-evaluations. With small sample 
size, the success rate does not necessarily represent country operations performance.
Source: PCR validation reports and project/program performance evaluation reports ratings 
database as of 31 December 2015.

People’s Republic of China: Portfolio Performance Quality 
Indicators for Sovereign Lending and Grants, 2014–2015
No. of Ongoing Loans (as of 31 Dec 2015) 86

2014 ($ million) 2015 ($ million)
Contract Awards/Commitmentsa, b 1,332.47 1,348.40
Disbursementsa 1,303.17 1,152.03
No. of Ongoing Grants (as of 31 Dec 2015)c 2

2014 ($ million) 2015 ($ million)
Contract Awards/Commitmentsa, b 0.33 0.40
Disbursementsa 4.62 (0.04)
Actual Problem Projects (%) 7
( ) = negative.
Note: Totals may not add up because of rounding.
a Includes closed loans/grants that had contract awards or disbursements during the year.
b Excludes policy-based lending/grants.
c Includes only Asian Development Fund and other ADB special funds.

People’s Republic of China: Share of Procurement Contracts 
for Loan, Grant, and Technical Assistance Projects

Item

2014 2015
Cumulative  

(as of 31 Dec 2015)
Amount  

($ million)
% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods, Works, and 
 Related Services 1,803.41 21.47 1,927.93 17.34 24,715.51 16.94
Consulting Services 17.66 3.18 13.58 2.13 142.54 1.34
Total Procurement 1,821.07 20.33 1,941.50 16.51 24,858.05 15.88

www.adb.org/site/private-sector-financing/main
www.adb.org/site/trade-finance-program


COFINANCING
Cofinancing operations enable ADB’s 
financing partners, governments or 
their agencies, multilateral financing 
institutions, and commercial 
organizations, to participate in financing 
ADB projects. The additional funds 
are provided in the form of official 
loans and grants, technical assistance, 
other concessional cofinancing, and 
commercial cofinancing such as B 
loans, risk transfer arrangements, 
parallel loans and equity, guarantee 
cofinancing, and cofinancing for 
transactions under ADB’s TFP.

From 1970 to the end of 2015, 
cumulative direct value-added 
(DVA) official cofinancing for the 
PRC amounted to $846.5 million 
for 31 investment projects and 
$56.2 million for 105 technical 
assistance projects. Cumulative 
DVA commercial cofinancing for the 
PRC amounted to $3.2 billion for 
29 investment projects.

In 2015, the PRC received loan 
cofinancing from the China 
Construction Bank of $81.7 million 
for the Chemical Industry Energy 
Efficiency and Emission Reduction, as 
well as $166.7 million from the KfW for 
the Beijing–Tianjin–Hebei Air Quality 
Improvement–Hebei Policy Reforms 
Program. 

A summary of projects with 
cofinancing from 1 January 2011 to  
31 December 2015 is available at  
www.adb.org/countries/prc/cofinancing

PARTNERSHIPS
As a donor to the Asian Development 
Fund, the PRC provided $98.75 million 

of $110 million committed for 2005–
2016. The PRC established the Poverty 
Reduction and Regional Cooperation 
Fund with $20 million in 2005 and a 
replenishment of $20 million in 2012. 
Also in 2012, the PRC and ADB jointly 
established the Regional Knowledge 
Sharing Initiative to promote South–
South knowledge cooperation.
The PRC is involved in the ADB 
Institute’s knowledge-sharing program 
with the Inter-American Development 
Bank and Latin America. In 2015, the 
PRC worked with ADB, and countries 
in the Central Asia Regional Economic 
Cooperation (CAREC) Program, to 
establish the physical base of the 
CAREC Institute in Urumqi. The PRC 
also helped ADB and the United Nations 
Economic and Social Commission for 
Asia and the Pacific to organize the 
Asia-Pacific Trade Facilitation Forum 
2015 in Wuhan.

PROCUREMENT
Share of ADB’s Procurement 
Contracts
Each year, ADB provides loans, grants, 
and technical assistance to fund projects 
and activities in its developing member 
countries, and several billion dollars in 
contracts to procure goods, works, and 
consulting services. Most contracts were 
awarded on the basis of international 
competition, which is open to firms 
and individuals from any ADB member, 
regional or nonregional.
Procurement contracts for goods, 
works, and related services under 
loan and grant operations totaled 
$8.4 billion in 2014 and $11.12 billion in 
2015. Cumulative procurement, as of 
31 December 2015, was $145.92 billion.

Procurement contracts for consulting 
services under loan, grant, and 
technical assistance operations 
totaled $556.05 million in 2014 and 
$637.4 million in 2015. Cumulative 
procurement, as of 31 December 2015, 
was $10.64 billion.
Goods, Works, and Related Services
From 1 January 1966 to 31 December 
2015, contractors and suppliers were 
involved in 199,625 contracts for 
goods, works, and related services 
under ADB loan and grant projects 
worth $145.92 billion. During the same 
period, 9,998 contracts were awarded to 
contractors and suppliers from the PRC 
worth $24.72 billion. 

Consulting Services
From 1 January 1966 to 31 December 
2015, consultants were involved in 
48,767 contracts for consulting services 
under ADB loan, grant, and technical 
assistance projects worth $10.64 billion. 
During the same period, 2,173 contracts 
were awarded to consultants from the 
PRC worth $142.54 million.

OPERATIONAL CHALLENGES
ADB operations in the PRC have been 
streamlined following the Midterm 
Review (MTR) of Strategy 2020. 
The MTR emphasizes the need to 
capitalize on ADB’s development 
impact through expedient resource 
transfer and timely implementation of 
projects. At the country portfolio review 
mission, ADB and the PRC agreed to 
strengthen project readiness, make 
counterpart funds available on time, and 
update safeguard measures. To make 
implementation more efficient, ADB 
will continue its support to expediently 

 Top 5 Contractors/Suppliers from the People’s Republic  
of China Involved in Goods, Works, and Related Services 
Contracts under ADB Loan and Grant Projects,  
1 January 2011–31 December 2015

Contractor/Supplier Sector
Contract Amount  

($ million)
China Road and Bridge Corporation TRA  316.53 
Xinjiang Beixin Road and Bridge Group 
 Co., Ltd. TRA  303.69 
Sinohydro Corporation Limited ANR, ENE,TRA  265.12 
China Gezhouba Group Co., Ltd. ANR, ENE, TRA, 

WUS  234.31 
China Railway Materials I/E Co., Ltd. ANR, TRA  231.04 
Others  6,946.29 
Total  8,296.98 
ANR = Agriculture, Natural Resources, and Rural Development; ENE = Energy; TRA = Transport; 
WUS = Water and Other Urban Infrastructure and Services.

Top 5 Consultants from the People’s Republic of China  
Involved in Consulting Services Contracts under ADB Loan, 
Grant, and Technical Assistance Projects, 1 January 2011– 
31 December 2015

Contractor/Supplier Sector
Contract Amount  

($ million)
Energy & Environmental Development 
 Research Center

ANR, EDU, ENE, 
TRA  5.59 

ESD China Limited ANR, ENE, HLT, 
WUS  4.77 

Shanghai Electric Group Co. Ltd. ENE  4.47 
Easen International Co. Ltd. ANR, ENE, TRA, 

WUS  3.57 
China Urban Construction Design 
 and Research ANR, TRA  2.26 
Individual Consultants  21.69 
Others  32.65 
Total  74.99 
ANR = Agriculture, Natural Resources, and Rural Development; EDU = Education; ENE = Energy; 
HLT = Health; TRA = Transport; WUS = Water and Other Urban Infrastructure and Services.
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In this publication, “$” refers to US dollars. Figures are estimated by ADB unless otherwise cited. Data are as of 31 December 2015 unless otherwise indicated. Fact sheets are updated annually in April. 

complete detailed designs prior to loan 
approvals as well as to use retroactive 
financing and advance contracting.

ADB and the PRC recognize the need 
for sound financial management 
systems at the provincial and municipal 
levels to ensure the accountable use of 
funds. Both have agreed to increase the 
threshold for statement of expenditure 
payments to expedite disbursements.

FUTURE DIRECTIONS
ADB’s engagement in the PRC is 
evolving. ADB’s country partnership 
strategy (CPS) for 2016–2020, which 
is fully aligned with the PRC’s 13th Five-

Year Plan, calls for deepening of the 
ADB–PRC partnership, and accords 
support to environmental protection 
and climate change the highest priority. 
Besides traditional project loans, 
ADB will use other lending modalities 
to address the PRC’s reform needs, 
including results-based and policy-
based lending.

ADB will also actively support public–
private partnerships. ADB will ensure 
that pilot and demonstration projects 
supported by ADB loans will achieve 
greater development impact. Sector 
knowledge to be gained will be actively 
disseminated not only within the PRC 

but also to other ADB developing 
member countries. Sovereign lending 
to the PRC is expected to increase, 
but such increase will be managed 
broadly in line with the expansion of 
ADB’s overall lending program. Private 
sector operations will complement 
public sector operations to focus on 
transactions with high demonstration 
impact. While private sector financing is 
inherently more volatile given changing 
market conditions, ADB expects its 
private sector financing volume in the 
PRC to build upon the results achieved 
during the CPS 2011–2015 period when 
the average was $643 million per year. 

ABOUT THE PEOPLE’S REPUBLIC OF CHINA AND ADB 

ADB Membership 
Joined 1986

Shareholding and Voting Power
Number of shares held: 684,000 (6.451% of total shares)
Votes: 723,564 (5.459% of total membership,
 8.372% of total regional membership)
Overall capital subscription: $9.49 billion 
Paid-in capital subscription: $474.46 million

Contributions to Special Funds Resources
The People’s Republic of China (PRC) has contributed to the Asian Development Fund (ADF), which 
is ADB’s window for concessional lending to its borrowing members, and to the Technical Assistance 
Special Fund (TASF), which provides grants to borrowing members to help prepare projects and 
undertake technical or policy studies.

Contributions to the ADF (committed): $101.64 million
Contributions to the TASF (committed): $9.96 million

Jiwei Lou, Minister, Ministry of Finance of the People’s Republic of China, is the Governor for the 
PRC in ADB. 

Yaobin Shi, Vice Finance Minister, Ministry of Finance of the People’s Republic of China, is the 
Alternate Governor for the PRC in ADB.

Zhongjing Wang is the Director and Wenxing Pan is the Alternate Director representing the PRC  
on the ADB Board of Directors.

Xue Hu and Hai Wang are the advisors to the Director for the PRC.

Hamid L. Sharif is the ADB Country Director for the PRC. The PRC Resident Mission was opened in 
2000 and provides the primary operational link for activities between ADB and the government, the 
private sector, civil society stakeholders, and development partners. The resident mission engages 
in policy dialogue, country partnership strategy development and programming, and portfolio 
management, while also acting as a knowledge base on development issues in the PRC.

The PRC government agency handling ADB affairs is the Ministry of Finance.

ABOUT THE ASIAN DEVELOPMENT BANk
ADB is a multilateral development bank owned by 67 members, 48 from the region and 19 from 
other parts of the world. ADB’s main instruments for helping its developing member countries are 
policy dialogue, loans, equity investments, guarantees, grants, and technical assistance (TA). In 
2015, lending volume was $15.45 billion (107 projects), with TA at $141.30 million (199 projects) and 
grant-financed projects at $365.15 million (17 projects). In addition, $10.74 billion was generated 
in direct value-added cofinancing in the form of official loans and grants, other concessional 
cofinancing, and commercial cofinancing such as B loans, risk transfer arrangements, guarantee 
cofinancing, parallel loans, parallel equity, and cofinancing for transactions under ADB’s Trade 
Finance Program. From 1 January 2011 to 31 December 2015, ADB’s annual lending volume averaged 
$12.93 billion. In addition, investment grants and TA funded by ADB and Special Funds resources 
averaged $580.66 million and $150.23 million in TA over the same period. As of 31 December 
2015, the cumulative totals excluding cofinancing were $231.53 billion in loans for 2,822 projects in 
44 countries, $7.23 billion in 274 grants, and $3.90 billion in TA grants, including regional TA grants.

CONTACTS

People’s Republic of China Resident Mission
17th Floor, China World Tower (Guomao III)
1 Jian Guo Men Wai Avenue
Chaoyang District, Beijing 100004
People’s Republic of China
Tel +86 10 8573 0909; Fax +86 10 8573 0808
adbprcm@adb.org
www.adb.org/prc

ADB Headquarters
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444
Fax +63 2 636 2444

Ministry of Finance
Sanlihe, Xicheng District, Beijing 100820
People’s Republic of China
Fax +86 10 6855 2061

Useful ADB websites
Asian Development Bank
www.adb.org

ADB website in Chinese
cn.adb.org

Asian Development Outlook
www.adb.org/publications/series/asian-
development-outlook

Annual Report
www.adb.org/documents/series/adb-annual-
reports

Depository Libraries
www.adb.org/publications/depositories

To access a complete list of development 
and economic indicators, visit: 

Statistics and Databases
www.adb.org/data/statistics
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