
Table 1  Policy measures adopted by governments in developing Asia to tackle rising prices of food and energy products

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

Food and food-related items

Afghanistan Export ban New Suspension of wheat exports 
or trade to avoid food scarcity

20 May 2022 31 Dec 2022 Wheat

Azerbaijan Export ban New Limiting grain products through 
Azerbaijan’s customs territory

19 Mar 2022 31 Dec 2022 Flour-grinding 
industry goods, 
starch, wheat 
gluten, oilseeds 
and other seeds, 
medicinal and 
industrial crops, 
feed 

  Fertilizer subsidy New Differentiated subsidy based 
on the type of crop, area of 
cultivation (hectare), and year 
of cultivation 

01 Jan 2021 31 Dec 2022 Fertilizers

Bangladesh Food subsidy Enhanced 
old policy

Increased the amount of the 
food subsidy to Tk55.0 billion 
in fiscal year (FY) 2022 from 
Tk36.6 billion in FY2021 

01 Jul 2021 30 Jun 2022 Rice, wheat flour, 
edible oil, pulses, 
sugar, onions 

  Agriculture 
subsidy

Enhanced 
old policy

Increased the amount 
of agriculture subsidy to 
Tk120.0 billion in FY2022 
from Tk76.3 billion in FY2021

01 Jul 2021 30 Jun 2022 Seeds, fertilizer, 
diesel, and 
electricity

  Cuts in customs 
duty 

Enhanced 
old policy

Cut in customs tariffs and 
duty on rice imports to 
25.0% from 62.5%

23 Jun 2022 31 Oct 2022 Staple grains

  Export ban New Ban on exports of fragrant 
rice to control its price in 
the local market 

July 2022 31 Dec 2022 Fragrant rice

Brunei Darussalam Price controls Old Government price controls on 
10 categories of goods on a 
long-term basis 

Not Available None  Rice, sugar, cooking 
oil, formulated 
powdered milk

Fiji Reduction of 
fiscal duties 

Enhanced 
old policy

Reduced fiscal duties on certain 
imported dairy products to 5% 
from 32% 

Aug 2022 NA Milk, full cream 
powdered milk, 
yoghurt, cheese, 
butter

  Reduction of 
fiscal duties

Enhanced 
old policy

Reduced fiscal duty rate on 
prepared food and sundry items 
to 5% from 32% 

Aug 2022 NA Lunch boxes with 
a thickness of 
1.88 millimeters or 
more and that are 
not manufactured 
locally, water 
bottles, wheelie 
bins, meat patties 
and chicken 
nuggets, both raw 
and cooked

  Reduction of 
excise tax

Enhanced 
old policy

Removing 15% excise tax on 
imports of lunch boxes, water 
bottles, and wheelie bins

Aug 2022 NA Lunch boxes, 
water bottles, and 
wheelie bins

continued on next page
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Table 1 Continued

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

  Value added 
tax (VAT) rate 
amendment

Enhanced 
old policy

VAT zero-rated for 15 products Apr 2022 NA Basic food items, 
including sugar, 
flour, rice, canned 
fish, cooking oil, 
potatoes, onions, 
garlic, baby milk, 
powdered milk, 
liquid milk, dhal, 
tea, salt

Georgia Export ban New Ban on exports of wheat and 
barley to avoid a domestic 
shortage 

04 Jul 2022 03 Jul 2023 Wheat and barley

Hong Kong, China Consumption 
vouchers 
(phase I and II)

Enhanced 
old policy

Consumption vouchers to 
eligible persons (regardless of 
existing or new registrants) 
through AlipayHK, BoC Pay, 
Octopus, PayMe from HSBC, 
Tap & Go, WeChat Pay HK. 
These vouchers can be used 
at retail, catering, and services 
outlets or their online platforms 
that accept payments by these 
payments platforms.

07 Aug 2022 30 Sep 2023 Consumption 
goods at retail 
stores, catering, 
and service 
outlets using these 
payment platforms

India Export ban New On 13 May 2022, India banned 
wheat exports with immediate 
effect to steady local prices. 
However, the government, 
on 17 May 2022, relaxed the 
ban, allowing consignments 
submitted before 13 May 
to go through customs and 
be registered in the customs 
system, thereby allowing them 
to be exported. The central 
government extended the 
wheat procurement season 
until 31 May to protect 
farmers’ interest.

13 May 2022 NA Wheat

Export caps New Cap on sugar exports to ensure 
domestic availability. Exports 
of sugar (raw, refined, white) 
placed under the restricted 
category from 1 June 2022, 
according to a notification 
issued by the Directorate 
General of Foreign Trade. 
However, the notification said 
that from 1 June to 31 October 
or until further orders, sugar 
exports will be allowed with 
specific permission.

3 May 2022 Oct 2022 Sugar

Export ban New Ban on exports of broken rice 9 Sep 2022 NA Rice

Export taxes New 20% duty on exports of various 
grades of rice

9 Sep 2022 NA Rice

continued on next page
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Table 1 Continued

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

Indonesia Price control New Setting of the retail ceiling price 
of Rp14,000/liter for regular 
and premium packaging. 

19 Jan 2022 31 Jan 2022 Cooking oil

Direct cash 
assistance

New Cooking oil direct cash 
assistance to 20.5 million 
households in the Family Hope 
Program and 2.5 million street 
vendors, food stalls owners, 
and fishers. The assistance 
is Rp300,000 per family 
(at Rp100,000 per month 
in April, May, June). 

Apr 2022 Jun 2022 Cooking oil

Price control Enhanced 
old policy

Setting different retail ceiling 
prices for bulk oil at Rp11,500/
liter, regular packaging at 
Rp13,500/liter, and premium 
packaging Rp14,000/liter. 

01 Feb 2022 Mid-Mar 2022 Cooking oil

  Distribution of 
cooking oil and 
direct purchase 
from farmers

Enhanced 
old policy

Setting a domestic market 
obligation (DMO) policy 
requiring companies to 
distribute 1 liter of cooking 
oil for domestic consumption 
for every 3 tons of their crude 
palm oil exports and a domestic 
price obligation (DPO) policy 
to ensure companies buy 
commodities from farmers 
within price ranges set by 
the government.

15 Feb 2022 15 Mar 2022 Cooking oil

  Price control Enhanced 
old policy

Palm Oil Plantation Fund 
Management Agency 
(BPDPKS) allocated budget for 
the price difference between 
the retail ceiling price and the 
government reference price 
totaling Rp7.8 trillion. 

16 Mar 2022 22 May 2022 Cooking oil

  Price control Enhanced 
old policy

Reimposition of domestic 
market and price obligation 
regulations for crude palm 
oil; refined, bleached, and 
deodorized palm oil; refined, 
bleached, and deodorized palm 
olein, and used cooking oil to 
replace a temporary export ban. 

23 May 2022 07 Jun 2022 Crude palm oil 
and derivatives

  Temporary 
export ban

Enhanced 
old policy

Temporary export ban for crude 
palm oil; refined, bleached, 
and deodorized palm oil; 
used cooking oil; and refined, 
bleached and deodorized palm 
olein. The government provided 
a subsidy for bulk cooking oil 
that ended on 31 May 2022. 

28 Apr 2022 22 May 2022 Crude palm oil 
and derivatives

continued on next page
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Table 1 Continued

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

Kazakhstan Controlled 
increase 
on socially 
significant 
food items

Old Monitoring socially significant 
food prices. In 2022, the 
government reached an 
agreement with companies to 
reduce prices on these foods. 
Retail chains have undertaken 
to voluntarily reduce the trade 
margin on these products to 
10% from 15% for at least 19 of 
these products.

NA None  Socially significant 
food items 
(e.g., chicken meat 
and buckwheat)

  Temporary 
export ban 

New Quantitative restrictions on the 
export of sunflower seeds and 
sunflower oil up 1 July 2022

15 Dec 2021 01 Jul 2022 Sunflower seeds 
and oil

  Temporary 
export ban

New 3-month ban on potato and 
carrot exports

22 Jan 2022 30 April 2022 Potatoes and 
carrots

  Temporary 
export ban

New 6-month ban on exports of 
live cattle and small cattle to 
stabilize prices

22 Jan 2022 21 Jul 2022 Live and small cattle

Temporary 
export ban

New On 14 April 2022, the Ministry 
of Agriculture approved the 
exporting restriction of wheat 
and wheat flour until 15 June 
2022. During this time, the 
government will allow grain 
traders to collectively export 
up to 1.0 million metric tons of 
wheat and 300,000 metric tons 
of wheat flour.

14 Apr 2022 15 Jun 2022 Wheat, wheat flour

Kyrgyz Republic Crop assistance 
to farmers

New The government budgeted 
Som1 billion to buy  
30,000 tons of mineral 
fertilizers from Uzbekistan 
through the State Material 
Reserves. Som1.5 billion was 
appropriated from the budget 
to buy  15,000 tons of seeds 
from the Russian Federation 
and distribute them to farmers. 
State banks will distribute seeds 
to seed farms and farmers in 
the form of a soft loan at an 
interest rate of 4.5% a year.

14 Mar 2022 NA Seeds, fertilizers

Reduced prices New 1,000 tons of sugar and 
500,000 liters of vegetable 
oil from the State Material 
Reserves Fund will be sold at 
a fixed price in stores.

Mar 2022 NA Sugar, vegetable oil

continued on next page
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Table 1 Continued

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

Extension of 
import tariff 
preferences

Extension of 
old policy

Extended tariff preferences for 
white and raw sugar imports 
until end-2022. Importers 
are exempt from duties for 
the supply of this product 
up to 105,000 tons.

1 Sep 2022 31 Dec 2022 White and 
raw sugar

  Temporary 
export ban 

New Temporary export bans on 
certain agricultural products to 
ensure national food security 
and market price stability for 
these products.

19 Mar 2022 19 Sep 2022 Wheat and 
meslins, wheat 
flour, vegetable oil, 
sunflower seeds, 
granulated sugar, 
eggs of domestic 
chickens and eggs 
for incubation for 
territories outside 
European Union, 
cattle meat (fresh 
or chilled, frozen), 
and feed (hay, 
straw, mixed fodder, 
bran and grain 
feed), barley, oats, 
for markets outside 
the Kyrgyz Republic

  Temporary 
export ban

New Temporary export restrictions 
on certain mineral fertilizers. 
Under Decree No. 83, exports 
to the member states of the 
Eurasian Economic Union are 
not subject to the ban. 

26 Feb 2022 26 Aug 2022 Mineral fertilizers

  Abolishing VAT 
on imports of 
certain goods

New Zero VAT on certain supplied 
and imported goods to ensure 
food security and stabilize 
market prices for food 
products, to be implemented 
in 2 phases.

11 Mar 2022 31 Dec 2022 From 20 March to 
31 August 2022, 
goods covered 
include granulated 
sugar and raw 
sugar cane. From 
20 March to 31 
December, includes 
vegetable oils, eggs, 
barley, oats, fish 
feed for rainbow 
trout, straw and 
chaff of cereals, 
and vegetables, 
including rutabagas, 
leaf beets (chard), 
fodder root crops, 
hay, alfalfa, clover, 
sainfoin, fodder 
cabbage, lupine, 
and vetch and 
similar fodder 
products

continued on next page
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Table 1 Continued

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

Malaysia Food subsidy New Provision of RM0.60/kg for 
poultry farmers and RM0.05 
per piece for a chicken egg 
subsidy for grades A, B and 
C, involving private breeders, 
integrator or semi-integrator 
breeders, and contract 
breeders, when the price of 
chicken and eggs spiked in the 
first half of 2022.

05 Feb 2022 05 Jun 2022 Poultry

  Temporary 
export ban

New Export ban on live chickens. 01 Jun 2022 31 Aug 2022 Poultry

Maldives Food staples 
subsidy

Old The subsidy is channeled 
through the State Trading 
Organisation (STO) to 
compensate the STO for the 
difference between its cost 
and the controlled price set on 
staple foods by the government.

NA None  Flour, rice, sugar

Mongolia Exemption from 
customs duty 

New Covers import duties on rice, 
sugar, and vegetable oil  

Apr 2022 Dec 2022 Rice, sugar, 
vegetable oil

  Working capital 
lending to 
domestic food 
producers 
and small and 
medium-sized  
agriculture 
enterprises

New Provision of concessional loans 
to meat and flour producers 
under the Central Bank of 
Mongolia’s repo facility with 
banks and an interest rate 
subsidy from the government’s 
budget to ensure interest rate 
paid by borrowers at 3% a year. 

May 2022 Dec 2022 Meat and flour

Myanmar Palm oil subsidy New Central Bank of Myanmar sold 
$79 million at a discounted 
exchange rate to palm oil 
importers and over 6,000 tons 
of palm oil, which is equivalent 
to $79 million being sold at the 
subsidized price. 

Apr 2022 Dec 2022 Palm oil

Nepal Food subsidy New FY2023 budget allocates 
NRs760 million for 80% subsidy 
for crop and animal insurance 
premiums

May 2022 NA Food items

  Subsidy to 
sugarcane 
farmers

New FY2023 budget allocates 
NRs810 million subsidy to 
sugarcane farmers

May 2022 NA Sugarcane

  Iodized salt 
subsidy

New Iodized salt subsidy distribution 
program in remote areas 
continued into FY 2023

May 2022 NA Iodized salt

continued on next page
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Table 1 Continued

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

Pakistan Export ban New “Complete ban” on 
sugar exports

Apr 2022 Dec 2022 Sugar

  Food subsidy New PRs120 billion subsidy under 
the Ehsaas Programme covering 
sugar, pulses, and flour for 
20 million families identified 
through their poverty score 
card, based on the 2010–2011 
poverty survey. 

Feb 2022 1 Jul 2022 Sugar, pulses, flour

People’s Republic 
of China

Food subsidies 
and national 
stockpiles

Old Since 2004, the government 
has provided subsidies by 
buying farmers’ grains at a 
guaranteed minimum price and 
subsidies for inputs, including 
fertilizers, pesticides, seeds, 
farm machinery, and fuel. 
The government set up national 
grain stockpiles in 1990.

1990 and 
2004 

None Grain

  One-time 
subsidies

New CNY20 billion subsidies to 
grain planters 

Announced 
Mar 2022

NA Grain

  Release of pork 
reserves

Enhanced 
old policy

National Development 
and Reform Commission is 
considering releasing pork from 
central reserves and guiding 
localities to release extra 
pork stocks.

 
Sep 2022

NA Pork

  Quota system New Quota system to limit exports 
of phosphates, a key fertilizer 
ingredient

Jul 2022 Dec 2022 Phosphate rock

  Production 
and export 
restrictions

Old Restriction on the production 
and export of phosphates 
until mid-2022. 

In October 2021, officials 
added inspection requirements 
to aid the enforcement of 
these restrictions.

Sep 2022 Dec 2022 Phosphate rock; 
fertilizers

Philippines Targeted cash 
transfer

New ₱3,000 or ₱500/month over 
6 months cash subsidy that 
targets 6 million beneficiaries 
from the poorest 50% of the 
population; cash transfers 
are in addition to other social 
protection programs, like the 
Pantawid Pamilyang Pilipino 
Program. 

Jul 2022 Dec 2022 Food and other 
necessities

Republic of Korea Agricultural 
and Fisheries 
Consumption 
Coupon

Enhanced 
old policy

20% discount support up 
to W20,000 per person 
buying agricultural and 
fisheries products. The 2022 
government budget for this 
is W169 billion.

Jan 2022 After 1 year Agriculture 
and fisheries

  Export ban New Export ban on urea Nov 2021 Mar 2022 Urea

continued on next page
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Table 1 Continued

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

Samoa Price control 
order

Enhanced 
old policy

The order covers basic food 
items (dry and frozen goods) 
and controls the maximum 
mark-up for wholesalers 
and retailers on top of their 
transport and purchase costs 
plus VAT. The allowable 
mark-up varies from 12.5% to 
22.5% depending on the type 
of good and location of store 
(main island or second island). 

Mar 2020 NA Dry and frozen 
goods

Singapore Cash payouts Enhanced 
old policy

The permanent goods and 
services tax (GST) voucher 
scheme introduced in the 2012 
budget to help lower-income 
Singaporeans cope with GST 
increases and the rising cost 
of living. In 2022, a one-off 
S$300 cash in a special GST 
voucher was given to eligible 
Singaporean.

Aug 2022 Aug 2022  Food and other 
basic needs

  Cash assistance Enhanced 
old policy

ComCare long-term 
assistance for eligible 
Singaporeans increased to 
S$640/month on 1 Aug 2022 
from S$600/month

1 Aug 2022 None Food, utilities, and 
other basic needs

  Government 
to increase 
co-funding 
share of wage 
increases for 
lower-wage 
workers

Enhanced 
old policy

Government’s co-funding share 
of eligible wage increases in 
2022 will rise to 75% from 50% 
for resident employees with 
gross monthly wages up to 
S$2,500 and to 45% from 30% 
for wages above $2,500 and up 
to S$3,000.

1 Sep 2022 2026 Food, utilities, and 
other basic needs

Solomon Islands Price control Enhanced 
old policy

Sets maximum prices on 
commodities in Honiara 

Aug 2022 None Canned meat and 
fish, cooking oil, 
rice, sugar, noodles, 
laundry soap, 

Sri Lanka Administered 
food prices

Old Price ceilings on essential food 
items; reintroduction of price 
controls for several staple items 

NA None  Rice, wheat flour, 
dhal, maize, big 
onions, turmeric 
powder, canned 
fish, milk powder, 
eggs

Tajikistan Stockpiling 
mechanism

Old Ministry of Finance allocates 
loans to state agency to 
buy fuel and basic food for 
stockpiling. The ministry 
intervenes in the market by 
selling stockpiled food and fuel 
to maintain price stability.

NA None Food 

continued on next page
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Table 1 Continued

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

Thailand Price controls 
certain essential 
products and 
services

New Price controls on 46 food and 
consumer products and five 
services until June 2023 to help 
delay the potential impact of 
price increases.

Jun 2022 Jun 2023 Food, including 
chicken, pork, rice, 
eggs, milk, sugar, 
instant noodles, 
consumer products, 
farm-related 
products (fertilizers, 
pesticides, animal 
feed, tractors and 
rice harvesters), 
construction 
materials, paper, 
petroleum, 
medicines.

Tonga Food price 
controls

Old Under the Price and Wage 
Control Act, the competent 
authority gives the Ministry 
of Trade and Economic 
Development the authority 
to mark up regulated food 
items (23 items currently price 
controlled). Price controls are 
based on latest sales receipts 
plus mark up. The pricing 
template and mark to be 
reviewed in FY2023.

Jun 2005 Depending on 
the item

Flour, butter/
margarine, milk 
(liquid and powder), 
tea, white benzene, 
tinned fish, brown/
white sugar, paper 
for tapa cloth, 
rice, coffee, milo, 
cocoa, cooking oils, 
cheese, dripping, 
salt, infant food, 
fruit vegetables, 
chicken, lamb, 
beef, fruits, fish 
(frozen and 
chilled), lubricant 
oils, insecticide, 
weedicides, 
fungicides, 
chemicals, and 
fertilizers for 
agricultural use

  Free bottled 
water 

New Free bottled water after the 
volcanic eruption and tsunami

Jan 2022 NA Bottled water

Turkmenistana  

Uzbekistan Direct purchases New 600,000 tons of wheat, as 
warranted until end-2022 from 
Kazakhstan

Apr 2022 Dec 2022 Wheat

  VAT exemptions Old VAT exemption on the import 
and sale of certain food 
commodities until end-2022

May 2021 Dec 2022 Vegetable oil, 
sunflower and 
flax seeds, soya 
pits, potatoes, 
meat and meat 
products, livestock

continued on next page
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Table 1 Continued

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

  Turnover tax 
exemption

Old Exemption from turnover tax 
on the production, processing, 
and sale of essential products 

May 2021 Dec 2022 Vegetable oil 
(except cottonseed 
oil), meat (cattle, 
sheep, chickens), 
live animals (cattle 
and poultry) and 
products of their 
slaughter, potatoes, 
and frozen fish

  Customs duties 
exemption

New Custom duty exemption 
on imports of 22 product 
categories 

Jun 2022 Jan 2023 Meat, fish, milk 
products, fruit, 
vegetable oil

Fuel and fuel/energy-related items 

Armenia Differentiated 
tariff mechanism 

Old Differentiated tariff 
mechanisms for energy, gas, 
and water services and for 
different consumer groups. 
Vulnerable segments of the 
population, as defined by a 
list drawn up by the Ministry 
of Social and Labour Affairs, 
pay a reduced rate for their 
first 600 cubic meters of gas 
consumption; up to 250kwh for 
electricity; and fixed tariff for 
water services. 

2017 NA Energy, gas, and 
water services

Azerbaijan Administered 
prices

Old Fuel prices are controlled by the 
government and regulated or 
adjusted by the Tariff Council. 

NA None  Diesel

Bangladesh Energy subsidy Enhanced 
old policy

Gas subsidy increased to 
Tk153.00 billion in FY2022 
from Tk52.97 billion in FY2021

1 Jul 2021 30 Jun 2022 Gas

Bhutan Revision of 
price module

Enhanced 
old policy

The domestic price module 
is a price mechanism for fuel, 
developed in 2016, applied by 
local fuel distributors after fuel 
imports enter the country. 

1 Jul 2022 NA Fuel prices

Brunei Darussalam Fuel subsidy Enhanced 
old policy

The government subsidized 
over B$100 million in oil prices 
even before the COVID-19 
pandemic and the fuel subsidy 
has been increased on the 
continuing hike in global 
fuel prices. 

NA NA Fuel products: 
motor gasolines 
RON 97, 92, 88; 
automotive gas oil; 
diesel; kerosene 
liquefied petroleum 
gas (LPG)

Cambodia Electricity tariff New Government $100 million 
subsidy to state-owned 
Électricité du Cambodge 
in 2022 to stabilize 
electricity tariffs.

Jul 2022 NA Electricity charges

continued on next page
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Table 1 Continued

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

Federated States 
of Micronesia

Fuel pricing 
policy 
framework

Old Benchmarking of domestic fuel 
prices against neighboring island 
countries, wholesale pricing for 
major customers on an annual 
basis, quarterly retail price 
adjustments for retail stations, 
and monthly pricing for other 
commercial buyers. As a result, 
any increase in international 
prices is effectively deferred 
and does not increase domestic 
prices in the short term. 

Jul 2005 None Fuel prices

Fiji Fuel fiscal duty 
adjustment

Enhanced 
old policy

To cushion the impact of oil 
price hikes, the government 
reduced the fiscal duty on 
diesel imports from F$0.40 to 
F$0.20 per liter and for petrol 
(benzene) from F$0.66 cents to 
F$0.46 per liter.

1 Aug 2022 NA Fuel items

  Bus fare subsidy New 10% subsidy on bus fares across 
the board

1 Aug 2022 Jan 2023 Bus fares

Hong Kong, China Government 
Electricity 
Charges 
Subsidy Scheme 
(ECSS2021) 

Old HK$1,000 (HK$80 per month 
times first 11 consecutive 
months plus HK$120 for last 
month)

Jun 2021 May 2022 Electricity charges

  Government 
Electricity 
Charges 
Subsidy Scheme 
(ECSS2022) 

Enhanced 
old policy

HK$1,000 (HK$80 per month 
times first 11 consecutive 
months plus HK$120 for 
last month)

Jun 2022 May 2023 Electricity charges

Indonesia Diesel price 
subsidy policy

Old Fixed subsidy of Rp500/liter 
of diesel since 2016. To be 
increased to Rp1,000 in the 
proposed 2023 state budget 

Jul 2005 None Diesel

  Fuel price 
control

Old The government assigned 
the price of premium starting 
from 2017 and pertalite 
from 2021 to state-owned 
oil company Pertamina and 
paid compensation on the 
difference to their economic 
price. Because of the increase 
in global oil prices, the 
government has gradually 
increased these assigned prices. 

Jul 2005 None Premium (RON 88) 
and pertalite 
(RON 90)

Kazakhstan Gasoline retail 
price caps

New Price regulation for LPG Jan 2022 Jan 2023 LPG

Kyrgyz Republic Budget 
allocation

New The Cabinet of Ministers 
allocated Som2 billion to 
provide the country with fuels 
and lubricants

Mar 2022 NA Fuels and lubricants

continued on next page
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Table 1 Continued

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

Kiribati Subsidy to for 
oil imports via 
a state-owned 
enterprise 
(SOE)

Old Government subsidy for 
imported petroleum products. 
SOE Kiribati Oil Company is the 
sole marketer and distributor

NA None  Fuel

Lao People’s 
Democratic 
Republic

Targeted fuel 
subsidy

New The government cut excise 
rates twice for diesel and 
gasoline for 6 months to reduce 
the overall retail fuel price. The 
diesel excise rate was cut from 
21% to 11% and then to 5%, and 
gasoline from 31% to 16% and 
then to 0%. 

May 2022 Oct 2022 Diesel and gasoline

Malaysia Price control New The government’s imbalance 
cost pass-through (ICPT) is 
kept unchanged at an RM0.2/
kWh rebate for domestic 
customers and a RM3.7/kWh 
surcharge for non-domestic 
customers. The government 
has allocated RM2.3 billion to 
cover the cost of maintaining 
the ICPT rebate and for the 
surcharge.

1 Jul 2022 31 Dec 2022 Electricity charges

  Untargeted fuel 
subsidy

Old The price of unleaded petrol 
is 45% lower than the market 
price. The government 
subsidizes RON95 petrol and 
diesel; RON97 petrol not 
subsidized 

NA None  Unleaded petrol

Maldives Fuel subsidy Enhanced 
old policy

The fuel subsidy in its current 
formulation was introduced 
in August 2017 under a 
Presidential decision. Initially, 
the control price was set at 
Rf8.0/liter. In April 2019, 
this was reduced to Rf7.6/
liter under a new Presidential 
decision. The government 
compensates the STO for the 
difference between the cost of 
diesel and the controlled price 
for every liter sold to electricity 
producers. If the STO’s cost of 
diesel is below Rf7.6/liter, the 
government is not charged the 
fuel subsidy. 

2017 NA Fuel and electricity

continued on next page
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Table 1 Continued

Economy Type of subsidy 
or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

  Electricity 
subsidy

Enhanced old 
policy

Three state-owned electricity 
producers have been 
compensated for the revenue 
losses due to changes in tariff 
rates since 2018. Operators 
are compensated for the 
difference in the unit prices 
under the “old tariff regime” 
and the new tariff regime for 
every unit of electricity billed. 
This revenue loss is recorded in 
the government budget as the 
electricity subsidy.

2018 NA Electricity

Mongolia Exemption of 
fuel and gasoline 
from excise 
taxes

New This policy was used during 
2013–2016 to stabilize 
domestic fuel prices, and 
relaunched in April 2022 
because of higher international 
oil prices 

Apr 2022 Dec 2022 Diesel fuel, and 
gasoline (octane 
grade of 92) 

  Providing 
working capital 
loans with 
concessional 
interest rates to 
fuel and gasoline 
importers 
to support 
fuel supply 
and stocks.

New This policy was used during 
2013–2016 to increase the 
supply and stock of fuel 
and gasoline, and reduce 
supply shock inflation. It was 
relaunched in the fourth quarter 
(Q4) of 2021. As of August 
2022, over MNT520 billion of 
loans were provided to qualified 
fuel and gasoline importing 
companies.  

Q4 2021 Dec 2022 Diesel fuel, gasoline 
(octane grade 
of 92) 

Myanmar Fuel subsidy New The government sold $165.6 
million at a discounted 
exchange rate to oil importing 
companies. A total of 
226 million liters of fuel oil has 
been imported and distributed 
to the domestic market at the 
discounted price.

Sep 2021 Feb 2022 Diesel and  gasoline

Nauru Fuel price 
control

Enhanced 
old policy

Maximum retail and wholesale 
prices of fuel updated from 
Oct 2021. Diesel up by 12%, 
petrol by 2%, and jet fuel by 26% 

Jun 2022 NA Diesel, petrol, 
jet A1

  Electricity 
subsidy

Old $1.7 million to Nauru Utilities 
Corporation to provide 
affordable electricity through 
a pre-pay lifeline for up to 
200 kilowatt-hour (kWh) of 
power and public lighting 

Jul 2022 Jun 2023 Electricity charges

Import duties New Reduced import duties on 
diesel and petrol, and consumer 
fuel-price support

Jun 2022 NA Petrol and diesel

continued on next page
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or price control 

instrument

Is the policy 
old, new, or 

an enhanced 
old policy?

Details Period covered Products covered

Start date Expected 
end date

Nepal Fuel subsidy Old The government is providing 
subsidies on cooking gas; the 
subsidies will be gradually 
decreased

NA NA Cooking gas

Pakistan Electricity 
subsidy

New In February 2022, the 
government granted a 4-month 
“relief package” that includes 
reduction in electricity tariffs 
by PRs5/kWh for almost all 
households and commercial 
consumers. The government 
eliminated the blanket power 
subsidy on 1 June 2022.

1 Mar 2022 30 Jun 2022 Electricity charges

Fuel subsidy New The untargeted relief package 
also includes a generous general 
subsidy and setting fuel taxes 
at zero% 

1 Mar 2022 30 Jun 2022 Fuel

Cash transfer 
scheme

New In June 2022, a one-off cash 
transfer of PRs2,000 (under the  
Sasta Fuel Sasta Diesel (SFSD) 
program was released to eligible 
families to mitigate the impact 
of high inflation. For FY2023, 
the government has allocated 
PRs364 billion to Benazir 
Income Support Programme 
(BISP), up from PRs250 in 
FY2022, to be coopt 9 million 
families in this program and 
further extend the SFSD 
scheme to non-BISP lower-
middle class beneficiaries. 

1 Jul 2022 30 Jun 2023  General

Papua New Guinea Removal of fuel 
excise tax

New Fuel excise tax removed for 
retail fuel products (petrol 
K0.61/liter, diesel K0.23/liter, 
and zoom K0.02/liter) at a cost 
of K208.3 million

1 May 2022 31 Dec 2022 Diesel, petrol 

  GST removed 
on fuel products

New 10% GST removed at a cost of 
K125 million

1 May 2022 31 Dec 2022 Diesel, petrol, 
kerosene 

  Fuel import 
excise tariff 
removed

New Fuel import tariff removed at 
cost of K20 million

1 May 2022 31 Oct 2022 Diesel, petrol 

  Subsidy to 
PNG Power 

New K30 million to cash-strapped 
PNG Power as part of a fiscal 
relief package due to rising 
input costs from high fuel prices 

1 May 2022 One-off  Electricity tariffs

People’s Republic 
of China

Fuel subsidy New Refiners subsidized if global oil 
prices rise above $130/barrel

Announced 
29 Jun 22

NA Gasoline and diesel 

continued on next page
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Philippines Targeted fuel 
subsidy

New One-off ₱6.500 cash subsidy 
to public utility vehicle drivers 
and operators affected by the 
impact of the consecutive oil 
price hikes in 2022. Under the 
Fuel Subsidy Program, financial 
assistance is provided not only 
to affected jeepney drivers 
but also to qualified drivers of 
express utility vehicles, buses 
and minibuses, shuttle buses, 
taxis, tricycles, and other full-
time ride-hailing vehicles and 
delivery services nationwide.

From 
Jun 2022

Until claimed  Diesel and gasoline

  Fuel discount 
vouchers

New 30% fuel discounts 
(max. ₱3,000) claimed at 
designated fuel stations. 
The program targets farmers 
and fisherfolk who own 
agricultural/ fishery machinery, 
either individually or through 
organizations.  

Jun 2022 NA Fuel

Republic of Korea Oil price index 
subsidy 

Enhanced 
old policy

If the diesel price exceeds the 
standard price, the government 
pays 50% of the excess amount 
to diesel vehicle operators. 
It is expected that some 
480,000 transport operators 
will benefit from this subsidy.

1 Jun 2022 30 Sep 2022  Diesel

  Temporary fuel 
tax cut

Enhanced 
old policy

In June 2022, the government 
expanded the temporary tax 
cut on fuel to 37% from 30%. 
The estimated benefit from 
expanding the temporary fuel 
tax cut is W5 trillion. This is the 
second time this year that the 
government has cut the fuel 
tax, after it was lowered to 20% 
to 30% on 1 May.

Jul 2022 31 Dec 2022 Diesel, gasoline, 
LPG

Samoa Fuel price 
control

Old The Ministry of Finance 
controls the price of retail fuel, 
based on a nonpublic formula. 
Media reports suggest the 
key inputs to the formula are 
the landed cost of fuel and 
diesel, along with a maximum 
wholesale and retail markup 
(consistent with the Ministry 
of Commerce, Industry, and 
Labour’s Price Control Order).

 NA None Fuels (including 
kerosene), diesel

continued on next page
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Singapore Support for taxi 
main hirers and 
private-hire car 
drivers 

New Eligible taxi main hirers and 
private-hire car drivers got 
a one-off S$150 in August. 
Combi bus, limousine, and 
delivery drivers, and motorcycle 
riders, got a one-off S$300.

Aug 2022 Aug 2022  Oil 

  Government 
to increase 
co-funding 
share of wage 
increases for 
lower-wage 
workers

Enhanced 
old policy

Government co-funding share 
of eligible wage increases in 
2022 rose to 75% from 50% for 
resident employees with a gross 
monthly wage up to S$2,500, 
and to 45% from 30% for above 
$2,500 and up to S$3,000.

Jul 2005 Mar 2023  Food, utilities, 
other items

  New Energy 
Efficiency Grant

New The grant will support firms to 
improve energy efficiency and 
alleviate increasing business 
costs due to soaring energy 
prices. Capped at S$30,000 
per company, the grant cover 
energy-efficient equipment 
in categories including LED 
lighting, air-conditioners, 
cooking hobs, refrigerators, 
water heaters, and dryers.

Announced 
21 Jun 2022 

Mar 2024  Electricity charges 
of companies or 
projects that have 
installed or use 
energy-efficient 
equipment or 
technologies 

Utility bill 
support 

Enhanced 
old policy

One-off S$100 utilities credit 
for all Singaporean households, 
in public and private residential 
properties. All households 
with at least one Singapore 
citizen and living in a residential 
property in Singapore are 
eligible for the credit.

Sep 2022 Sep 2022  Utilities

Solomon Islands Reduced taxes 
on fuel

New The government reduced in 
June 2022 the import duty 
on fuel by 50% and exempted 
fuel from sales tax (lowering 
prices by about 2.4%). The 
tax exemptions are passed on 
to Solomon Power customers 
through a reduction in the 
electricity tariff of about 
4.4%.  On 6 September, 
the government completely 
removed the customs import 
duty and sales tax on fuel 
imports. 

Jun 2022 31 Dec 2022 Fuel

  Fuel price 
control

Enhanced old 
policy

Sets maximum retail and 
wholesale prices of petroleum, 
diesel, kerosene, and LPG

Aug 2022 NA Fuel

continued on next page
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Sri Lanka Administered 
fuel

Old Fuel prices remain largely 
controlled by the government. 
Attempts have been made to 
introduce a fuel pricing formula, 
most recently in 2018, but this 
was abandoned by the end of 
2019. Because of the ongoing 
balance-of-payment crisis, the 
government reintroduced the 
fuel pricing formula with regular 
price adjustments. Despite this, 
Ceylon Petroleum Corporation 
incurred an SLRs64.9 billion 
loss during January–April 2022. 

May 2022 None Petrol, diesel, 
kerosene, 
furnace oil

  Administered 
electricity/
cooking gas 
prices

Old Electricity and cooking gas 
prices remain largely controlled 
by the government. At the 
height of the severe market 
shortages of cooking gases, 
LAUGFS Gas, the only private 
player, was allowed to raise 
prices by a significantly higher 
margin than Litro Gas Lanka, an 
SOE, that holds an 80% market 
share. Electricity prices were 
raised in August  2022 for the 
first time since 2013. However, 
Litro Gas continued to incur 
operating losses, reporting 
SLRs250 million daily losses in 
April 2022 due to low prices. 
Ceylon Electricity Board’s 
losses totaled SLRs32 billion 
in Q1 2022.

May 2005 None Electricity, 
cooking gas

  Kerosene 
oil subsidy

Old This is implemented through 
administered prices targeting 
low-income households. On 
average, domestic kerosene 
oil prices are about 50% 
lower than petrol. The overall 
concession is assumed at 60% 
of the actual cost. The loss 
to the government was about 
SLRs14.7 billion in 2018. With 
the fall in global oil prices in 
2019, the loss reduced to 
SLRs7.7 billion. Because of the 
significant misuse of the subsidy 
by bus owners and businesses, 
the administered prices are 
to be replaced by a direct 
cash transfer to low-income 
households. 

Jun 2005 None Kerosene

continued on next page
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Taipei,China Price freeze Old State-run Chinese Petroleum 
Corporation (CPC) froze the 
price of LPG cylinders for 
residential users; propane, 
butane, and mixed propane 
for industrial use; and LPG for 
vehicles.

Jan 2021 Sep 2022 LPG

  Fuel subsidies Old Government policy is to keep 
fuel prices below those of 
neighboring countries. Prices 
have risen, but not as much 
as global prices. CPC absorbs 
most of the cost of rising global 
energy prices. 

NA None  Diesel and gasoline

Thailand Cooking gas 
monthly subsidy   

Enhanced 
old policy

Increase in monthly subsidy 
to B100 from B45 for buying 
cooking gas for household; 
subsidy used by 3.6 million 
state welfare card holders.

May 2022 Sep 2022 Cooking gas

  Gasohol 
monthly subsidy

New B250/month subsidy for 
157,000 motorcycle taxi 
drivers for buying gasohol. 
Land Transport Department 
must ensure no increases in 
service charges.

May 2022 Sep 2022 Gasohol 

  Cooking 
gas monthly 
discount

New B100 discount per month for 
buying cooking gas for about 
5,500 vendors with state 
welfare cards.

May 2022 Sep 2022 Cooking gas

  Price cap New Retail price of natural gas 
for vehicles pegged at 
B15.59–B13.62/kilogram

Jan 2022 Sep 2022 Natural gas for 
vehicles

  Fuel tariff (FT) 
charge discount

New FT charge for users of not 
more than 300 electricity 
units/month to be reduced 
by B0.23 per unit from 
May through August 2022. 
Households with higher 
electricity consumption of 
301–500 units/month will 
receive 15%-75% discounts 
for the FT tariff based on 
consumption rate. The less 
electricity used, the larger is 
the discount.

May 2022 31 Aug 2022 Electricity charges

Timor-Leste Discount 
voucher

New On 13 April 2022, the 
government approved a fuel 
voucher subsidy for public 
transport providers (road, air, 
sea), as well as those working 
in agriculture and fishing. .

13 Apr 2022 30 Oct 2022 Petrol, diesel

continued on next page
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Originally due to run until 
the end of July, it has been 
extended to end-October 
because of a rollout. The 
subsidy is used at fuel stations, 
worth 100% of the difference 
between the average price 
per liter of petrol or diesel 
in December 2021 and the 
prices per liter of petrol or 
diesel charged on the date 
the voucher was issued

Tonga Fuel price 
control

Old Under the Price and Wage 
Control Act, the Tonga 
competent authority mandates 
the Ministry of Trade and 
Economic Development to fix 
maximum prices for diesel, 
petroleum, kerosene, LPG, and 
lubricant oils.  Review periods: 
petroleum products monthly; 
LPG quarterly. The pricing 
template for petroleum and 
LPG reviewed annually.

Jun 2005 Depending on 
the item

All lubricant oils, 
petrol, diesel, 
kerosene, LPG; taxi, 
bus fare, truck hire 
rates

  Tax exemptions Old Tax exemption on fuel and 
diesel imports by Tonga Power 
Limited, the government utility

NA None Fuel and diesel for 
power generation

  Fuel subsidy New Subsidy of T$0.20/liter Jul 2022 Sep 2022 Fuel and diesel 
except for power 
generation

Viet Nam Fuel price 
stabilization 
fund

Old The petrol price stabilization 
fund is a financial instrument 
aimed at keeping petrol prices 
stable in the domestic market. 
Petroleum companies are 
required to contribute D500 
to the fund for every liter of 
gasoline, kerosene, diesel, and 
related products sold.

End-2009 None All petrol and oil 
products

  Cut in 
environmental 
protection tax 
on gasoline and 
petrol products

New The government announced on 
23 March 2022 a 50% cut in the 
environmental protection tax 
on gasoline (excluding ethanol), 
diesel fuel, mazut, lubricant, 
and grease; and a 70% cut in 
environmental protection tax 
on kerosene.

1 Apr 2022 1 Jan 2023 Fuel products 
(gasoline, diesel 
fuel, mazut, 
lubricant, grease, 
and kerosene)

NA = Not Available
a The information for Turkmenistan is not for public dissemination.
Sources: Asian Development Bank survey based on 46 developing Asian economies; World Bank. 2022. Food Security Update. 29 July. https://thedocs.
worldbank.org/en/doc/40ebbf38f5a6b68bfc11e5273e1405d4-0090012022/original/Food-Security-Update-LXVII-July-29-2022.pdf;  Joseph Glauber, 
David Laborde, and Abdullah Mamun. 2022. From Bad to Worse: How Russia-Ukraine War-Related Export Restrictions Exacerbate Global Food Insecurity.  
Blog. 13 April. International Food Policy Research Institute. https://www.ifpri.org/blog/bad-worse-how-export-restrictions-exacerbate-global-food-
security; national sources and online articles.
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https://www.ifpri.org/blog/bad-worse-how-export-restrictions-exacerbate-global-food-security
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